VOLUME  31,  NO.  11 


CANADA 


MONTOE AL,  FRIDAY,  MARCH  26,  1943 


TORONTO 


(bmujoL 

fiwim  and.  OuilooL 
ThunbaJL 


10c.  A  COPY,  $3.  A  YEAR 


GOVERNMENT 

AND 

CORPORATION 

SECURITIES 


Inflation  Threat  Seen 

DV  I  fl  Q  U  S  I  I  SlS  As  ‘  ccntralelectnc  stations  in  can.  I 

BMlBWViW  •  »w  produced  3,217,783,000  k,w,h.  j 

DSflrtfAcI*  i  O  during  January  as  compared  with; 

I  KSf  eSS  L  I  ^JUICStll  3,218,672,000  in  previous  month  and, 

I  ■  wn.'  w>a-  3,226,289,000  in  January,  1942.  The  1 

'  decrease  from  January  1912  pro-  j 

!  Mounting  Costs  Wliilc  Selling  Prices  Arc  Fixed  is  Issue  duciion  was  all  in  secondary  power  i 
r«i  -  .  1  I  1  J  whicit  declined  from  u4i,(  <9,000  to 

llial  Must  be  lackicd  by  Ihe  212,S16,000  k,w.h„  whereas  primary; 

Government  Soon  or  firm  power  increased  from 

, _  2,878,510,000  to  3,004,972,000  k,w,h.  , 

or  bv  4,4  per  cent.  I 

NEW  PRODUCTION  ACTIVITIES  FEATURED  YEAR  E.xports  to  the  U.S.  amounted  to  - 

! _  203,579,000  k.w.h.,  as  again.st  211,-. 

.-1  wr  I  1  o  n  n-  ni  •  -r'  m-  444,000  in  Deccmbcr. 

Employers  Would  Stress  Post-War  Planning  For  New;  - 
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212,816,000  k.w.h.,  whereas  primary 
or  firm  power  increased  from 
2,878,510.000  to  3.004,972,000  k.w.h. 
or  by  4.4  per  cent. 

E.xports  to  the  U.S.  amounted  to 
203,579,000  k.w.h.,  as  again.st  211.- 
444,000  in  December. 

ASBEST^SALES 
CONTINUE  ACTIVE; 

I  PRODUCTION  LAGS 


Introducing  John  Bracken— 
West  s  Slow  But  Sure  Thinker 

New  Leader  of  the  Progressive  Conservatives 
No  Magician  With  Words  But  Reaches  His 
Ob.jectives  by  I.4)giral  Self-Effacing  Methods  — 
A  Man  to  Whom  The  F^nd  is  Always  More  Im¬ 
portant  Than  The  Means 

By  TEMPUS 


]  -  ]  “The  qu.alily  of  our  labor  force  j  I  Illy  I  I  Ml  I M  II I  IlyH* 

j  At  The  Lookout  dctcriomfrd  .niul  flic  l.ibor  j  VwIiIIIiULi  iiv  1 1  f  Elj 

I  - - poMc'ic.s  of  the  (iovernincnt  are  i  DO Anfir'TIAltf  I  KPQ. 

I  (:,\N,M)IA\  influ.slriali5l.s  view  "taking  it  more  and  more  difficult  |  rliUUUt  1 11/11  LAUJ 

the  fortlu-oming  ye.ar  as  one  that  rffic.cnflv  ,  - 

I  will  be  replete  will,  .serious  do-  nnd  cconomtrany.  The  rcgula  lon.s  ^j^.^^se  W'calhcr  Conditions 

I  !•  II  .1  .  •  J  of  Jseicctivp  Service,  cir.,  make  if 

!  meslir  firoblcms,  wifli  mosf  Indus-  i  .i  i  Affect  Output  —  Operating 

.  .  V-  .  •  simpler  for  the  lazy  and  lead  „;ui 

I  iri.Tl  leaders  plaeing  in  No.  1  po.st-  ■  •  ,  .  ,  ,  .  Changes  rossiole 

1  ..  .  ..  ..  swinging  Ivpe  of  employee  fo  I 

I  fion  among  major  problems  fhe  ..  .  i  - 

.1  .  •  .  ■‘‘i"'  "IS  inrlinalions  and  this  na- ;  »■ 

I  growing  threat  against  the  (.or-  ^  -  L.h.  DEMAND  HL.W^ 

jernmenf  pnee-w.age  eonfrol  pol-  Sales  of  eontmur  a’ 

lev.  The  Financial  Times  asked  ,  „  i>aies  ot  Asoc.^ios  oorp.  (oiiMnue  a, 

I  WOrkrrs.  l.hr  hiirli  Vvrl  In  tt'Tiirh  -thrv  nrlvnnrrrl 


Ottawa.  —  What  kind  of  man  is  John  Bracken? 

If  you  try  to  find  out,  even  when  you  call  on  John  Bracken,  you 
may  not  learn  as  much  as  you  think.  For  John  Bracken  is  not  a  man 
1  who  weans  hinusclf  on  hus  sleeve,  lie  ha.s  no  color  to  compare  with 
Mitchell  Hepburn,  he  is  not  picturesque  like  button-booted  Pattullo,  no 
has  no  Bible  he  can  thump  nor  panacea  he  can  peddle  like  Honorable 
i  William  Aberhart  nor  can  he  make  the  verbose  of  important  speeches 
!  of  Mr.  King. 

!  Search  through  the  files  as  you  will,  scour  the  magazines,  comb  the 
papens,  and  precious  little  will  you  glean  about  tho  man  who  for  twentv 


ALUMINIUM  LTD., 
HAS  FULL  TITLE 
TO  NEW  PLANTS 

.Additional  Production  Facili- 
tic.s  Being  Paid  for  Out  of 
Current  Revenues 

NO  PUBLIC  OMNEKSHIP 

Howe  .Say.s  Oovernment  Hasn't 
Even  Considered  'Faking 
()vcr  Properties  —  No  Out¬ 
side  Claims  on  Company 

The  Canadian  Covernment  ha.i 
allowed  the  Aluminum  Co  of  Can- 


years  wa.s  prime  mmi.stcr  of  Manitoba.  You  remember  it  wa.s  always  I  nda,  sub.sid.ary  of  .Mummium.  Cirl, 


of  Selective  .Service,  ele.,  make  if 
.simjiler  for  the  lazy  and  ‘lead 
.swinging’  type  of  employee  to 
.suit  his  inrlinalions  and  this  na-  ; 
lurallv  has  a  bad  effect  on  the  ■ 


•  I*VI/UVIlVli  Ain  ML/ 1  .^aid  of  Indians  that  they  could  pass  through  a  country  and  disturii  ho  write  off  the  .major  part  of  f 

_ _  I  nothing;  it  wa.s  as  if  they  had  not  been  there.  That  is  the  uav  anpar.  I  .,1.  ,  ' 

tdverse  M'eathcr  Conditions  f^''"’'^ken  and  the  printed  word..  Ho  pa.ssed  through  ‘  '"ip>'n.s,on  ou 

Art  i  r\  t  i  /■»  ,•  h  twenty  year.s  in  Manitoba,  and  little  remains  on  paper  about  the  man  f  earniiig.s.  lif'foi-c  .'.howmg  i,i\. 

Affect  Output  — ■  Operating  |  What  he  did  for  Manitoba  i.s  anotlier  matter.  But  the  acid  te.st,  of  <  m'-ouic.  and  (nvunr.- liip  of  nl 
Changes  Possible  |  Bracken  b.ackground  I.S  this  -.should  an  Engli.shman  arrive  in  Ottawa  j 'iluminum  proiioriies  w  11  c.mtiU'K 

-  I  tomorrow,  and  .say;  plr-jsc  give  me  the  record  on  Bracken,  ho  would  get  | "‘''y  i"  "le  hinds  of  the  ,\]iim 

I’v:  niTMAVn  UFWV-  '  ’iB'''-  V"ti  can  tnilhfully  .s.ay.  ther-  isn't  any  Brackenian.a.  ;  num  Com(>an> ,  i(  h.i...  h'.ui  roip.aln, 

L.5.  011/1*1  Ait U  nr/.V\  1  j  ^  u,  Braekcniana.  if  there  is  no  backlog  on  tliis  spertneulnr  !  'Bin  1  ions  M  iii^irr  lio  vr', 

„  ,  ,  .  .  r-  „  ,  ,  ,  '  li"speel.acular  man,  it  seemed  that  the  only  thing  to  do  to  find  out  '  ''101-  ,al  o  .<•  .at.- 1  it,  I'.arii.a. 


to  write  off  the  .major  part  of  p.s 
huge  wartime  plant  cNpan-sson  out 
of  enrning.s.  h''forc  showing  tax¬ 
able  in'-oiiic.  and  ,>wnnr.' Iiip  of  alt 
aluminum  properties  w  11  coutipiie 


,,  I  workers.”  I  the  lilgb  level  to  which  they  advanced 

R  c.utst.anding  Can.adian  csecutives  ,  i„dusfri.alisls  base  found  1  during  the  past  rear,  with  every  in 

^  fo  express  their  views  as  to  the  !  ,  dlcatlon  that  demand  for  curreni. 

_ _ _ ^  ■  outlook  for  the  next  12  months.  employees  has  e.T- 

p„j,lK-..,l,on  ,n  Mm  Annual  Re-  problems.  The  .croup  !  ^ei,  ™kc?  ! 

I  iCHT  THROWN  ON  ‘  ''7  AT",  T  !  Onc7\he  malor  problems  lateb  ' 

l-'iMil  1  iriI\vTf  ll  vll  i  industi  inlisls  contributed  .  1. 1  i,pon  as  e.xeellcnt  material  for  ex- i  lias  been  production  difficulties  due! 
PE'’ /\ri  FLmrk  '  ploitation  hv  'eertain  tvpes  of  I  adverse  weather  condition.s.  nie  | 

hhUK  I  AIlK  (Ih  KKKK  ’  prolc.ssional  agitators,  hungry  for  I 

kJfl.Va^inULi  VI  iJLiLllX  look  .advantage  of  the  alternative  nower  and  avid  fo  get  their  hands  I 

T\\T  rt  TawnnEirrilfrin  suggestion  th.at  they  express  their  ^  worked,  dotpitc  every  effort  to 

RV  9  H  YPrilTIVkX^  ^  '"O'H’y  from  dues  in  plnnls  keep  production  at.  high  level.  Wea- 

D  I  L  CiAElLU  11  f  Lj  '  '  "  ronf'flenti.any,  withoiit  be-  formerly  they  couldn't  gel  !  ther  conditions  at  the  mine.s,  in  fact.  | 

i  iP.g  quoled.  and  such  opinions,  hearing.  Tn  niiinv  farlories.  ^  have  been  the  worst,  in  40  rear.s,  it 


outstanding  Canadian  executives, 
to  express  their  views  as  to  the  ! 
outlook  for  Ihe  next  1*2  months.  i 


^  •'iboiit  Rr.ackmi  w,as  to  go  .and  sec  Bracken  him.self.  ''•Dii.s  Tempits  did.  i  "o'"';  '•I'lriri.'aiion  of  ihc  ,  nni- 

which  they  adv.incrd  i  u  a  ,  pan,  s  .naiu-.  thm  th-  i  bn  <-•  ,vii.  lU 

.rear,  with  every  in  ,  '’"■  , - - - ’  ha.s  unve,-  ennside:-.-  I  takin  -  T.  T- 

emand  for  current  room  at  the  t.hateau  rn  p  t  IirinCrrC  I  "m  ,Mum„um  .  imp.anv  i  .  on.n  i  . , 

,«c  p™d,,«,o„  ,ta.  ..’'intir;,,;™.;;,:! ,  1 . 1.  A.  HtAU  StLb  !  -n  .b . . 


of  .a  room  off  (Jordon  tiraydou's  I 
offioe  in  the  I'arliamep,  building-,  I 
wliere  he  does  the  re.s‘  of  it.  .\s  '' 
long  a.s  he  i.s  not  elected  to  p.a"-  ! 
liament,  his  position  i.s  nnoni.alons.  | 
.So  while  he  is  the  head  of  the  i 


■r  an.I  avid  to  get  their  hands  I'”'*'.®  pit  mme.s  ,  p,.„j.,.e.sive  Conservative  pa, -tv.  Ive 

,a  get  ineii  s  j  worked,  dotpitc  every  effort  to  occupies  a  small  and  humble  room 

noncy  from  dues  in  pnnis.kccp  production  at  high  level.  Wea-  j,,,,  svelte  and  grand  and 


where  formerly  they  couldn't  gel  !  ther  conditions  at  the  mines,  in  fact,  | 
a  hearing.  Tn  many  faclories.  ^  have  been  the  worst  in  40  year.s,  it 


i-ern,  adding  that  the  .r.-uiu.ru-i uruv- 

Dir  niTIIDC  TAD  P'-"'--''-’'  a  highly  te, ai  n.e- 
OiVl  1  UlUlllj  ivIV  I  ■nP'U'gii'.iI  jnh  and  oeiiuig-.l  e.'.se,;- 

;inll.v  to  a  pi-;\  .it  e  enie;  p;-, 

CANADA  IN  AIR'i7-";;'%a'in"™y, 

tile  conip, an;  fo."  wrOing  off  id  c.ip- 
-  -  —  -■  I  ital  outlax  o  from  ,  i-'x  rnue.-,  a.s  (luo- 

Vi.suali/.os  I’romincnt  Role  for ; '  ■'^'’'''1  B.n  in.  iai  i  .  n.  .,  ..-o  re 


Dk  n^sed  -.1  N  iVion-il  Rre„-  I  Companies  have  gone '  lo  great  ef- I 

IMs.  iis.scd  .it  N,i(ion.M  Brew-,  the  erilical  nature  of  the  conflict  „  rierioH  of  vears  i<,  win  i  problem  has  been  one  of  the 

ones  Meeting  and  in  'I’aylor  between  inflation  prcs.sure  fnd  ,,  cooperition  and  lovnitv  j 

Con-esiiondeiU'c  With  I’rcmicr  i  (iovemment  anti-inflalion  policie.s.  coopei.Mion  and  losaltx  of  Ctdcring  [wssible  cxpaivsion  m  pro- 

' _  ,1  ji  1 1  noi  Ml  .11111  iiiiuiiisMii/oiiiis.a.  pjiipjoyces.  4liis  coopcration  '  ducUol 

In  asking  to  be  excused  from  |  lovallv  thev  .still  enjov,  in  !  change 
f’l  IM.H,'  RESENT.’ME.N'T  making  any  formal  predictions  I  _  j,  ,  j  i'  i  i  .  I  definiii 


iheir  employees.  This  cooperation  ducUon  facilities,  or  at  least  .•^^ome 
.Slid  loyally  they  still  enjoy,  in  j  change  in  operations,  this  year.  No 
many  cases,  but  agitators  aided  b.v  ,  definite  plan.s  have  yet  been  decided 


in  laci,  I  sp.-ieious  and  HoUywood-like  suite 
,'car.s.  It  |,f  (tordon  (Iraydon,  Opposition 
House  I. ruder  'Phus  the  bo.'-s  lias 
of  t.he  (kf,  little  room,  the  deputy  the 
en  eon-  p;-  ,iv,e.  It  i.s  a  .strange  .iuxlapo- 
in  pro-  .s.tioii,  hut  one  that  will  quiekiy 
•I  .some  I  he  removed  hv  the  general  elcc- 
ear.  No  , 


The  Dominion  in  Infcr-Con- 
tinenf  Communication 

(JOOD  YEAR  IN  1112 


•  removed  by  the  general  elcc-  :  A  prominent  role  for  Canada  in 
?n-  I  aorld  aviaticn  after  the  war  Is  fore-  j 

First  place,  if  you  go  expecting  j  cast  by  H.  J.  S.vmington.  K  C..  itresi- 
,get  mucb  out  of  John  Br.ac-  |  dent  of  Tran'  Canada  Air  lines,  in, 
■n,  vou  won'!.  'I'his  is  not  he-  I  the  annual  report  of  the  .system  iiro- 


,  month.s  He  .-.'i  I  tl.: 

j  p.an.x  ii-.  irg  allc  -, -  I  t 
las  .s'pi’i'i.'il  di'pr.'c.-oi,-,., 

1  o|-  fiiK,.  of  lot-il  outlay 
I  i'an;  ’s  pianl  ni'.l  po'.' m 

:  mepts.  'rhc.c  V. :  ::e..,,^^,, 
are  hefove  pei  income 
,  eompnux  '.s  f  p.-iuoml  si.-i; 


till-  co;v- 
off 


IPX  s  r  p.-ipoml  si;,;, 

\o  I’osl-Wiir  llelil  I.onil 


rrc.'ident  of  Canadian  Breweries  Ltd.  i  nnd  tints  were  not  in  a  very  good  |  ppgulaiions  jicrmit  a  minority  fo  Long-Fibre  Asbestos  In  Demand 

c’.  d  Prime  Minister  King  wliicli  was  ;  po.sition  to  commit  themselves  to  ]  ,,„,,ce  ♦mnlile  ond  even  force  their  Demand  from  the  United  States, 

tabled  in  the  House  of  Cemmens,  !  |,|-ecisp  forecasts  \s  one  leadin,*  i  *^’1/  i-  •'  .1  •  particularly  for  higher  gi-adcs  of  a,s- 


tabiecl  in  the  House  of  Cemmens,  .  prcci.se  forecasts.  As  one  ]c,adin,g  |  .ir  oppi-j,,rt  -linis  on  the  imiorilv  b®’'Bcularly  for  higher  gi-adcs  of  a,s-  second  thing  vi  find  out 

the  licad  cl  ,hc  big  Ontario  brewing  ,  i,„,(,strialist  expressed  it'  ’The  /  i7  ,  i  >3€Sios  required  for  w-ar  purpcxscs,  has  ,5  ^hat  John  Bracken  i.s  not  doing 

orR.amr.ation  qucsiJoncd  seriously  the  ;  ’  T'  '  le  wh  eon  sneVk  Ji  1  7^  ®haiP  increase  the  last  few,  ,he  uilking;  you  are.  I 

c.aieaey  of  the  restrict ion.s  imposed  pcopie  x\no  can  spi.iiv  Tpadn  years,  and  continues  to  increase.'  know  1  was. 

by  Ottawa  at  the  end  of  last  year  j  nulhorily  these  days  are  our  During  the  last  year,  the  company  „  ,  hv  Hnimr  -  hit 

ai-.d  expressed  doubts  that  they  !  bo.sscs  in  Ottawa  and  they  do  not  Depends  on  Exports  found  It  necessary  to  ship  from  its  |  .Tabbipo.  voiirself  do  vou^finallv 

would  make  lor  temperance.  At  the  ]  alwavs  confide  their  intentions  to  As  regards  the  longer  term  fairly  heavy  inventory  stix'ks.  to  meet  ;  i^^^pn  up  John  Bracken  a  little 
. .  _ .ivncr.„,.i.  fov  tl,/.!.-  /-nn, nn „ i /v;  demand.  Inveiitorics  of  high  grade  *  .-a  ..rr.,., 


annual  ihceting  of  National  Brew- ,  •  „,i,.nnee  ” 

erics  Ltd.  held  in  Montreal  during  "  aux.iTui. 
the  week,  Norman  J.  Dawes,'  presi-  1  Record  Production 
cient  and  managmg  director  told  j  p  /  j  j  -q/o 
.shareholders  that  the  shortage  in 


to  .get  much  out  of  .lolin  Br.ac-  |  cent  01  1  raii'-g-aiiaua  nir  l  ines,  m,  -ihe  How,'  :p-i.-;..s  were  m 
ken,  you  won'!.  'I'his  is  not  he-  I  the  annual  report  of  tlic  .system  lire-  „  .syTientrui  in-  It. 

cau.se  the  man  is  .surly  or  hostile;  sented  to  Parliament  thi.s  week.  Plans  w  rowell.  of  the  .'\lu.n,nu.-ti  co 

it  is  simply  bec.-iuse  the  word.s  do  for  trans-occanie  flying  have  been  p,-ni\,  in  .a  prinp,.,-;,,.,  ,p 

1101  come  to  him  nor  from  him  under  coitsideratiosi.  the  T.C..4.  iiead  '  .laniiary  i,,  conu!',  ;io!i  vbh  offer  ot 

easily.  .say.s.  pointing  out  that,  the  .sboriest  ;  prefe  red  sha-e.s  of  .\luminn;n  e'o.  of 

rentes  between  NortJi  America  and  •  camula.  At  that  ti.me.  Mr.  I'owe  l 
Tile  second  thing  y<  find  out  I  Europe  cros.s  Canada  and  that  wea-'. stated  Hint  "to  carrx,  ;ili/'r  v.  1.. 
is  that  John  Bracken  i.s  not  doing  j  ilicr  conditions  are  stable.  Formula-  tbe  additional  fae  iit  es  the  e.ompniiy 

most  of  the  talking;  you  are.  I  ;  tion  of  detailed  programs,  he  iwinus  ,  has  creaie<i  \x  ill  cost  little  or  nothin'' 


out.  must  await  developments. 


unle.s.s  the  fncilitio.s  tiro  use, I 


prospects  for  their  eompanie.s.  “"vnnnics  oi  nigi,  gr,ua.  Th  s  did  it,  in  effect,  prime  I  cn®  operator  and  navigator,  were,  rhe  Howe  .statement  m  I’ariia- 

inost  executives  point  out  that  !  ^  ic-  j  assigned  in  1942  to  supplement  the  ment  was  i.s.sued  to  rcfulo  charges 

ihi*  U  ImpopIv  Henenilent  on  de  ■  John  Bracken  likes  to  hear  a  fcl-  trans- Atlantic  flight  crews  of  Brit  'made  oy  t'-jl.  George  Drew,  Opiio- - 

th  s  IS  laigcly  dependent  on  do- ,  p,escnt  indication-,  suggest  that  ^  talk;  he  is  not  so  keen  about  !  iMi  O  ci-seas  Airways  Corporation.  '  tion  I.ea.ler  i„  the  (bniario  I.eg,s:a- 
vclopmcnls  over  Mbirn  they  hnie  earn  in  g*s  results  during  the  forth-  talking  himself.  And  while  >ou  1  navigators  being  seconded  from  lure,  and  by  a  Ne\v  VoiK  no\v>p:ipcr. 
little  or  no  control.  It  is  noted  |  x!o>'"i"S  J'car  again  should  be  .salts-  '  j.,p  picks  your  brains.  Your  ;  the  R.C.A.F.  for  duty  witli  tlic  com-  (.'ol.  Dri-w  had  i  ;:,i;nc(l  that  I’owc." 

that  (:.Tn.a(la  during  the  war  has  be  licavy  as  j,-  f^,.  i^j^'  ^,j||  |  pany.  Supervisory  personnel  of  the  ;  Goiitrolle:-  .'Sxr.nngion  had  a  lvix<',l 

develotied  trcmeiidoiislv  increased  I doesn't  figure  his  time  is  wasted  if  i -’ompany  al.so  participated  in  tins  Ihe  Govern.-nent  to  .viiend  .siuO.ijiip.. 
inrlMsiri-iI  nrr,rli,efi,-,n'  faellilies  I  United  Stales,  you  turn  out  to  bc  a  '  Garrulous  I  trans-occanic  ofici-ation.  At  Mont-  (H'0  of  luudie  money  for  th,'  .‘Sh.;,- 

mdustri.U  production  laciiincs.  i  ^herc  new  processing  plants  have  ••  !  i-eai  airport  Uie  mainlcnancc  and  .diaw  pu,. cr  development,  and  in  n.- 

Mcr  potential  output  is  far  jn  e\- i  been  erected  to  fabricate  asbescos  ;  j  noticed  as  I  talked,  I  got  ;  overhaul  on  the  British  Overseas  air  •  ply  Munition.s  llowo  denied 

cess  of  anything  that  will  bc  re- i  pvoducts  from  Canadian  asbestos  ^  hit  about  the  .-n-an  in  front  of  i  transports  i.s  performed  by  TCA,  up-  i  (ategorically  tliat  tiny  money  at  all 


Only,  therefore,  by  doing  a  bit  |  Tlic  report  states  that  three  IC.\  ;  t,,  the  extent  that  they  are  u.-e,! 
of  gabbing  yourseif,  do  you  finally  j  fbght  crew's.  each  conststing  of  a  cap-  Ganada  w  ill  gain  In  emplox  iiicnl.  m 
loosen  up  John  Bracken  a  little  I  tai".  first  officer,  flight  engineer,  ra-  ,  taxe.s  and  in  inlernaiionai  trade. " 


■I'h  s  did  it,  in  effect,  prime  1  dio  operator  and  navigator,  were 


company's  territory  was  due  cntirely 
to  the  govcia-iment  raUoning  order. 


"During  the  past  months."  Mr.  i  ,hnt  total  production  will  eon-  ,.„,.ploue(J  trcmeiidoiislv  increased  ' '‘''■-‘'S- 
■Jawes  said,  "beer  and  the  breweries  v/.,.nrri  lovnU  in  iqa'i  i  »remenaoiisi%  incrca.scd  pjj^jpn^cnts  to  the  Unit 

lave  been  the  .sub.iect  of  a  great  deal  ‘  .  ,  '  j  industrial  production  facilities.  I  ^h^rc  new  processing  p 


of  comment  boJi  in  the  press  and  in 
the  gcvci-nmcnts.  The  federal  govern- 


biit  that  eertain  adverse  trend.s, 
such  as  growing  shortage  of 


'vni>etp4l  in  1113  **  lai'gcly  dejicndcnt  on  do- j  present  indication,  suggest  that 

pxpwico  in  vclopments  over  w  hich  they  have  i  earnings  results  during  tlic  forJi- 

Majority  opinion  in  industrial  ijtjje  or  no  control.  It  i.s  noted  '  coming  year  again  should  bc  .satis 
anagcmeiit  circles  appears  to  bc  (lanada  during  the  war  lias  I  Demand  w-ill  bc  heavy  as 


nirnt  rationing  order,  which  came  Workers  and  growing  laxity  OM  c|uired  for  domestie  needs,  only,  .^"’Sdorn  |  ,i-,p  here,  and  a  bit  there,  and  !  wards  of  two  hundred  mechanics  bc-  bad  been  .xpeiu  at  .'Ship.'-iiaw . 


into  effect  last  December,  has  creat-  xvorkcr.s’  elforts,  will  have  in 
ccl  some  confusion  in  the  public  and  .m.v  m,.U-P  th. 


mind  as  to  the  reasons  for  the  ra-  .  cpIipiIhIpq  '  ,  •  '  ,  •  .  .  •  .  i' . .  '—•e*'**''*  ••••  rcai  pcr.sonamy  man  r  nan  w  iicn  ,  uiul  i  raiis-v^aiiana  piaius  u  siiui  ici  vvu../vv,.,  ■-■■■  v,  i,u,,,,v  i,,v,ii  .''  w 

tioning.  There  is  considerable  pub-  i  niciiiiig  ^oi  iiiouuliiuh  .si.iiiuun,s  yjp  increased  industrial  facil- ,  bestos  ic  can  get.  but  amount  sent!  i  went  in.  Even  then,  any  write-  I  route  for  its  Canadian  t.ranscoin.n-  financing  tlic  .Sliipsiiaw  jirojcct.  I'  e 
c..cn;iiiciic  over  tJie  inability  to  j  more  difiiciiit.  It  is  expected  al.so  ^  jjjcs  at  a  bigli  level,  and  maintain  ,  from  Canada  is  tied  in  w'ith  ship-  ;  op  of  Bracken  i.s  more  inference  i  ental  service,  the  new-  route  when  '  Howe  statc.mciit  rofaicd  thi.-,  ,alxo. 
in  normal  requirements  of  beer,  tliere  will  bc  difficulties  in  eon-j...i,ip  si, read  emnlovmcnt.  onlv  if  !  PbtS  priorities  and  progress  of  the  and  , nst.net  than  what  you  can  i  opened  to  bc  over  Lakes  Huron  and  I  ''I"'  Lniicd  .'^latc.s-  g  .vernme.r. 


workers’  elforts,  will  have  in-  !  -.onsideriblc  ncriod  to  come  i  shippmg  facilities,  but 

crc-isiti"  effect  and  mav  make  the  ^  i  ®  «crab  c  p  .  pontpuie  as  cargo  .space  is  made 

(ii,i,sin„  (fleet  and  may  make  tin  ,  i„  v.ords,  Lanada  can  oper-  |  available.  England  wants  all  the  as- 


fiiialiy  -  it  seemed  to  me  that  I 
had  perceived  a  little  more  of  the 


ing  engaged  on  this  work. 


.Now  York  n''u.sp,-ii)cr  cliarge  \v;:s 


Mr.  Symington  also  announced  lliat  the  I'.S.  govcrninrm  led  spent 


real  personality  than  I  had  w  licn  ,  that  Trans-Canada  plaixs  a  shorter  568..5(X>.i,<.mi  ot  inihlic  moncy 


obtain  normal  requirements  of  beer, ,  tliere  w  ill  bc  difficulties  in  eon-jvvide  spread  employment,  only  if  ■  P‘"S  priorities  and  progress  of  the  and  , nst.net  than  what  you  can  i  opened  to  bc  over  Lakes  Huron  and 
and  it  is  well  to  state  that  this  re-  !  ncctioii  with  switch  of  production  i  jc  able  to  export  beavilv  I  Atlantic.  put  inside  quotation  marks.  ;  Superior,  instead  of  to  the  norili  of 

si'.-i.  iion  is  cniii-ely  due  to  the  i'Cftu-  j„ork  from  one  activity  to  another.  I  '  However  much  the  same's’itua-  ,  c  i  f  i,  words  |  those  lakes,  and  thence  to  poiins  of 

lations.  The  govcnimcnt  has  consid-  ,  .  !  Sales  of  higher  quality  fibres,  conic  hard  to  him.  I  exit  in  western  Canada  and  the  Yii- 

(icd  iliis  rationing  to  bc  in  the  best]  ’  ”  '' "cre  me  iio\ ei  n- ,  jjon  applies  as  rcsiiecls  other  ,  which  command  a  beacr  price  than  -j  just  can't  talk,  like  some  ikon  Territory. 


i  Battle  of  the  Atlantic.  put  inside  quotatioi 

'  Cash  r(»ition  Strong  .lohn  Bracken  adi 

'■  !  Sales  of  higher  quality  fibres,  conic  liard  to  him. 
1"  I  w  hich  command  a  beacr  price  than  "j  just  can't  t; 


put  inside  quotation  marks.  ;  Superior,  instead  of  to  the  norili  of  ' ‘'"tvoi'ding  to  the  miiii.-ier.  couliactcl 

.lohn  Bracken  admits  that  words  those  lakes,  and  thence  to  points  of  <  f®''  .?68.;)(ib.P(H)  worth  ol  aliinviiu.-n, 
conic  liard  to  him.  I  exit  in  western  Canada  and  the  5’ii-  n.ndo  payment  m  adxanc,-. 

"1  just  can't  talk,  like  some  i  kon  Territory.  i  Siniilai  lx,  th,'  Lnitcd  Kingdom  an  I 


inicresLs  of  the  war  effort,  and  your  I '"<'"1  decides  to  di.scontinuc  oi' |  countries. 'The  I'nited  .Stales  has  ■  short  grades,  contributed  to  the  earn- ,  people  can,"  he  said.  "Some  pco-  ,  Extension  of  TCA  service  to  the  Australia  placed 


ipany  ha.s  co-operated  by  strictly  ,  rcdticc  buying  of  certain  lypes  of  i  vastly  increased  its  industrial  i  "’Ss  improvement  .shown  for 

it-*  rr  in  Mtn  f4-»fri  tl  n  1  i  r»  tie  o  tx/4  1  ■  a  ?  _  1 _  i_  • _ ^  I  .  ...  fr*or  ITQmiixofc  fnt*  1Q40  U'<»m 


pie  can  make  a  spcccli;  they  can  i  Yukon  Territory  and  Alaska  lias  •^fl'^r  tlic  jiaymcnis  liad  iiccii  ma- 


cmifoi-ming  to  the  regulations  and  ;  cq„i,„„(.„t  j,,  order  lo  increase  I  ..roriiiclion  facilities  So  i,avc  i  for  1942  were  reported  |  get  iii,  and  .say  word.s  I  .sweat  •  been  deferred  for  the  time  being,  the  ' •'':aricd  con.M ruc- 

h.a.s  i-cfi-aincd  from  any  attempt  I®  ,  ,,,.,,diiclinii  of  other  lines  and  i-  .i  „  i  „  i*  4.,ci..o'iu  ’  ..„/i  41,/.'®*^  ^  share,  and  dividend  pay- I  biood  lo  get  the  w  ords  for  a  speech,  ,-eix>rl  states.  Alaska  having  been  “®"  a.s  quickly  as  pjssihlc  of  ad.li- 

intliiciice  public  thinking.  i  i  .  i  .  .  •»  i  fc'-  -  ,  England,  and  .\ustialia  .ind  tlu  j  nienus  amounted  to  $1.40  a  share.  Bc-  but  when  I  have  that  speech  ready,  |  declared  a  military  zone  by  the  Unit-  Lonal  facilities  rcqui.-cd  to  iak-> 

"In  my  report  for  1941  mention  was  i  " ‘"ft'  Imsii  t  been  sullicient  i  H.,tin  .American  countries  also  fore  deduction  of  a  special  write-off  it  means  something  to  me,  ami  I  ;  cd  States  government  and  all  civil  ordc:.-,  and  title 

made  of  Ibc  brewing  of  beer  for  ship- i  ^  ds  has  liappcncd — jl)a\e  been  expanded  industrially,  of  $150,000  tow-ard  general  reserve,  mean  cvcrytliing  1  have  said.”  flying  operations  prohibited  there.  <,w ncr.sJup  of  tlic  new-  propcri.cs  i.s 

mrnt  to  tlic  trooixs  in  the  Near  and  !  tliere  results  considerable  man-  j  Hu.ssia  has  become  a  major  econ-  earnings  amounted  to  $1.78  a  share.  ,  •>  •>  An  understanding  has  been  reached  ciubciy  in-  ilu-  .\!u.-ninu:n  com- 

Mifdlc  East.  Criticism  has  been  lev- ;  power  wastage  and  loss  of  work-  L, „,i,vcr  -md  will  nrobablv  i  compared  wdih  1941  profits  of  1  think,  however,  the  best  moas-  between  the  governments  of  Canada  ‘lenying  report.-;  oi  sjiccal 

olicU  at  tlic  industry  from  time  to  i  !,  i  '  *^-2^  a  share.  urc  of  tiio  man  wa.s  afforded  when  and  the  United  States  to  maintain  ■''dtd  that  pru-c 

time  on  account  of  these  shipments,  j  V,,  '  .  i '"'ve  much  to  sat  at  tne  peace- 1  inasmuch  as  cash  position  is  strong,  I  asked  him  about  the  Gladstone  |  the  existing  agreeincin  respecting  in-  •Mummum  i-onipany  ;j 

and  1  believe  that  an  explanation  of  i  critical  problem,  in  |  {able  on  future  trade  matters,  t^p  company  is  in  a  position  to  pay  Charter,  the  so-called  People's  ternational  air  services  until  after  ^  t,o\ crnmciii,  Brjtbh  Gow.  :,- 


owncr.sJiip  of  tlic  new-  propcriics  i.-* 
hcicl  ciuiiciy  l)y  ilic  .\!u.-ninu:n  com- 


1  think,  however,  the  best  meas-  beiw-een  the  governments  of  Canada  i'®".'--  tn  den\ing  report.-;  ol  s;,ec,al 


the  background  and  reasons  for  these  j  majority  of  iiulusfriali.sl.s  j  (;hin;,  also  has  developed.  .And  j  out  earnings  quite  completely  in 

.shipincius  might  prove  interesting.  |  ajipear  lo  feel,  however,  is  the  !  {hese  arc  aiiarf  from  tlic  indiis-  dividends.  Current  assets  at  end  of 
Orders  for  this  beer,  which  w-ei-c  uii- I  problem  of  steadily  mounting  j  (rjaj  activities  in  Ihc  Axis  conn- '  (Continued  on  page  12) 
solicited,  were  received  in  July  1941  '  vvhHc  prices  arc  held  rcla-  .hL  - - 

sUtTtions  orGi-ci["B.-itai‘n  Tna“f7*  T"'  i  New  Industries  Are  EMPLOYMENT  IS 


urc  of  tile  man  wa.s  afforded  when  ;  and  the  United  States  to  maintain 
I  asked  h:m  about  the  Gladstone  |  tbc  existing  agreeinciu  respecting  iii- 
Ciiartcr,  the  so-called  People's  ternational  air  services  until  after 


Cliarlcr. 

"The  New-  Testament"  1  volim- 


thc  close  of  the  war.  but  cither  con¬ 
tracting  parly  may  reopen  the  iicgo- 


ratc-;.  Mr.  How,-  .sa;<l  that  pri,-c 
clinrgc,l  by  .\liimimim  conii>any  ;j 
(jovernmen!,  Br,ti.-:h  Go\<.'::,- 
ment  and  ;iU  otiicr  uLiycr.-  -w  .a.=  ;)ie 
snm,'  rci>orlcd  lo  bc  15  ceii'>  a 


fUtutions  of  Great  Britain  (NAAFD,  T'm'’  '"T  New  Industries  Arc  IS 

which  organization  is  charged  with  threat  lo  the  entire  anfi-inflaf ion  .  Develouine  *  "  1  lU  U 

the  responsibility  of  purchasing  all  price-wage  control  program.  It  is  .  ^  .  ,  .  ,  /  nVFn  fll/ If  A  fl I/TTC 

non-issuable  necessities  and  comforts  ijointcd  out  that  the  tiovenimcnt  international  trade  sluif- j  M  I  Y  M  1 1  KV  MAI/Km  |\ 

for  the  Britisli  Armed  Foi-;es.  These  has  made  .some  retreat  on  "i'l  flfvelop  after  the  war,  *  Me  M  iiMi  mmmm^mj  M  U 

inciude-  such  ilcins  a.s  boots,  socks,  conlrol.s,  notably  in  .settling  Canada’s  po.sition  .still  is  far  from  —  -- 

;  Mk-  .Sted  sH-ike,  and  unless  the  “  >'*  P>'ol*!'hIc  thnt  N.S.  Mines  Can  Take  Back 


EMPLOYMENT  IS 
FIXED  BY  MARKETS 


— r*  . ;  ’  rv  - -  V  ,  '  Hw.  viriUr.  -iml  ihp  K*^*?*'*^.  11  IS  quiio  prouauie  uuu 

nuirflcrs.  chocolate.  l>ccr.  soft  drinks,  j  slitl  sHikc,  «inii  unless  xnc  •  .  *  •  2 

pipr.s,  tobacco,  cigarettes  and  spir- j  growing  pressure  against  j,rice- j industries  in  (.aii.ida  | 

ituoii.s  liquor.  Canada,  as  a  source  j  wage  controls  can  be  held  in  1  '"ay  increase  in  importance,  that  . 

o.r  supply  for  beer  as  well  as  M'Ci®  |  t.j,cck  prices  w  ill  have  lo  bc  ad- i  "'f’*'''  i"<lu-stncs  may  not  re- - 


Men  in  Scrvice.s  if  De¬ 
mand  AVarrant.s 


,2Vii4La.  'MIC'  uliuuiA:  lU  UUULU  rtiJU  AT  A  ITunfnt*  i .  .  --  -  ‘-’I  Ajria.v,  a.')Oi4a<.ajit 

fliip  in  ibc  quantities  demanded.  | imporiani  rdcior  that  have  developed  during  the  manager  of  Dominion  Steel  and  Coal 

"Tiic  need  for  tliis  beer  is  dictated.  |  Tied  in  with  this  problem,  is  ^yar.  For  instance,  (ianada’s  iron  j  Corporation,  Sydney,  N.S.,  said  that 

wi.h  tile  approvul  of  the  Imp.-'rial  j  the  g  ro  w  i  ii  g  belligerency  of  .Mnd  .sloe!  indu.stry  has  more  than  j  niaikcts  are  aiailabic  the  coni- 

Cove:-nmen.  by  Uie  officers  respon- '  „o„,,,j..,„,.,king' elements  in  labor  doubled  its  productive  facilities  i 

.sibic  for  the  w-elfarc  of  the  nnned  .  ,  ,  .  .  jis  piouui  u*  i  lai  |  2.000  or  more  miners  who  are 

f.;.crr,  tnci  who  are  in  the  best  iKisl-  |  I"  '''C'v  of  picsent  worker  ,bc  jast  few  years.  AMiilc  the  ;  ai  present  in  the  armed  forces.  He 

lion  io  clctennine  what  is  required  |  -sborlagc,  management  no  longer  yyar  la.st.s,  present  facilities  un- ,  added  that  there  never  had  l>ccn 

for  the  maintonance  of  the  health  |  has  the  same  freedom  of  choice  in  tloiibledly  w  ill  be  utilized  at  I  complete  employment  in  the  mines 

and  moraic  of  tlic  personnel  serving  selecting  workers,  nor  can  it  hold  capacitv  i  Nova  Scotia  for  the  reason  that 

under  ihcm.  Shipments  of  beer  over-  |  xyorkers  the  threat  of  dis-  So  far  selling  prices  have  not  i 

^ea.,  were  iciuixiianly  ^UNpcncicd  for:  ,  .  ^  udAc  ^\•hlch  was  hoisted.  The  annual  capa- 

a  few  montJv,  biu  ^vc  have  recently  ^'”*''**^^*  been  allowed  to  rise,  though  pro- j  city  in  the  maiter  of  production  of 


I  leered,  "ha.s  a  boiied-dow  n  v  ersion  '  liations  folliiwiiig  six  months’  no-  I’®"'"* 

,  of  tho  Ten  Commandments.  Can  ;  {jcc.  the  report  states.  W  ritc«ff>  .Normal  l’racli<-c 

i  you  offer  a  reduced  and  more  i  '  M-  How,-  contf'nrl.'d  tlial  tim 

I  concise  version  of  your  Gladstone  i-.Mcnsion  uii  loasi  |,i-aci,cc  of  pc;-miu,ng  accclcratcl 

niaiiifeslo."  Tn  coiijunctioii  w-ith  llie  Po.st  Gf-  dcjircciation  aii(,wancc.s  for*  warti-ne 

Here  .lohii  Brucl-icn  ran  his  |  ficc  autlioriiics  TCA  jilaiis  to  c.x.ct.ci  (-xpansitiii  wa--  common  p;-ac*,icc  'o 
fnrnici--likc  hand  over  liis  brow-  i  its  line  from  ■Vancouv  er  to  Vaticou-  ;,i|  c-ounli  ic.--.  and  said  iliat  w  .ihout 
I  rather  awkwardly,  like  a  man  of  j  ver  Island  as  soon  as  the  ncce.s-ary  j;y..,tcm  ,io  privalc  i-n;)ilai 

the  soil  trying  to  grapple  w  itli  !  permit  is.sucs  from  the  Board  of  would  ui'idcnakc  jrlani  c\pau.';i,>'i 
'  sonic  problem  on  his  own  farm.  T'raii.'-port  Commissioners.  Airport  p  was  a  w  idcly  roc,>gnicd  hu.-inc-s 
"Let  mo  .-.CP.  wc  liave  to  start  ,  facilities  are  now  available  and  Uie  lu-im-ip'.c,  he  .said,  that  i-apirnl  ii- 

5o;iie  place,"  he  said.  As  hr  said  new  service  will  give  Victoria  and  \c-stcd  in  'nu'iuc.'s  a.r.-ets  was  (,c  - 

I  that,  I  aulomaticaily  reached  for  '  aiher  island  communities  direct  air  mitu-d  to  lie  rccaid ured,  and  if  tl-.iit 

;  a  piece  of  jiapor  to  write  .some  mail,  passenger  and  express  service  '  praiijco  w  i.-,-  mu-iual  foi*  pcaceiinv 

notes.  ‘  to  tlic  central  and  eastern  p;-ov-incc.s.  .  ^  cer  tainly  .-liouid  lie,  lie  said,  in 

".Never  mind  that  —  I  am  Ju.st  !  Operating  revciuies  of  TC.A  in  1942  uarlimc,  when  mui-!i  of  plant  cx- 

tliinking  out  loud"  said  John  amounted  to  $7,337,319.  according  to  ii;u:sion  would  bc  of  douiitful  val’ic 

:  Bracken.  ,  report,  an  increase  of  26  |X".-  cent  after  the  war. 

For  the  moment  I  liad  broken  over  tlic  preceding  year,  indicating-  ,\ir  Howe  revcaleri  rc-ord  >1 
liis  trend  of  tlioughi,  but  in  a  few  j  the  continued  grov.-tli  in  the  earning  comi,anv's  produclioii  activilic.<i  and 

I  seconds  lie  was  back  on  tho  rails.  I  power  of  the  company.  Pas.setigcr  re-  capital  expansion  in  recent  \c:ir.s. 

It  vva.s  interesting  to  see  Brae-  |  venues  amoimtecl  lo  $3,005,4.53.  Pas-  For  10  yca^.^  l>cfo:c  the  wai-.  lie 

Continued  on  Page  10.  ,  (Continued  on  page  10)  ,  .said,  annual  produclion  wa.s  alio. it 


CC.  the  report  states.  Writeoffs  .Normal  I’racli<-e 

..  -'Ir.  Howe  contend.'d  tli.-il  the 

Extension  On  C  oast  ,  .  ,  .  , 

pracl,(-c  of  pc;-niiU,ng  accelcratel 
In  coiijunctioii  w-illi  the  Po.st  Gf-  dcjircciatioii  allciwancc.s  for  warti-ue 
1C  autlioriiics  TCA  plans  to  c.x'iCnd  expansion  vva-.  co:nniou  pra(-licc  'o 
;  line  from  Vancouver  to  Vaticou-  ;,i|  c-ounti  ic.--.  and  said  that  w  .ihout 
r  Island  as  soon  as  the  ncces-ary  j,o(-ii  a  .x-v.-'tem  no  private  i-nintai 


the  far-reaching  cxlent  of  clianges  j  jj,.  p  Gray,  assislant  general  Nor  the  moment  I  liad  broken  over  ilic  preceding  year,  indicating 
that  have  developed  during  tbr  !  manager  of  Dominion  Steel  and  Coal  '"s  trend  of  thoughi,  but  in  a  few  j  the  continued  grov.tli  in  the  earning 


Continued  on  Page  10. 


received  ordei-.s  to  resume  lliciii  on 
a  reduced  scale.  'I'b.is  incrctiscd  vol¬ 
ume  brings  about  incrca.scd  wear  and 
tear  on  our  iiiachinc’-y  and  cquip- 
ineni.  but  I  ajii  sure  that  the  sliarc- 
liolflei's  will  endone  our  policy  -when 
cotifdcirration  Is  givni  t-o  the  purpose.s  | 
lo;-  vvhicli  the  beer  is  used,  and  even  | 
con:id";-ing  the  fa,-t  that  any  profits  | 
a'-criiing  from  tliis  business  arc  sub-  , 
.ret  to  (lie  100  per  cent  excess  pro-  i 
fil.s  tax, 

‘TVariune  conditions  with  thru-  re-  ! 
s'iltaiit  shonage  of  inaicrial.'!  and  ; 
nnt.i-a,nc-.l  labor  make  it  incrcasuigly  i 
difficuit  to  maintain  the  plants  at  ! 
tiic  liigiicst  peak  of  efficiency.  Des-  I 
pile  the.se  handicaps,  liow-ever,  the 
pkints  havp  been  maintained  at,  as  | 
inch  a  point  cf  efficiency  as  in  for-  ' 
iiu^r  .'-ear.'.  j 

"A  r.'.-iovt  s'lppiy  market  ha.s  made  | 
P  p-’.'S'ble  to  effect  a  substantial  . 

(Coiuiiiued  on  page  lOi  ! 


.As  stated  bv  one  executive; 


Continued  on  Page  10. 


INVESTMENT 

SECURITIES 


Nesbitt,  Thomson 

&  COMPANY.  LIMITED 

335  St.  James  Street  West.  Montreal 

Branches  in  ths  principal  citiss  of  Canada 


the  mines,  he  said,  was  4,750,000  tons 
,  I  and  during  the  past  half  century  the 
■  average,  yearly,  had  been  between 
I  3,000,000  and  3,750.000  tons. 

He  said  the  conijrany  is  not  con- 
I  sidering  opening  new  mines  adding 
I  that  the  object  of  the  company  is  Id 
j  stabilize  produetion  in  the  mines  that 
are  now  being  ojicrated  Instead  of  j 
opening  new  mines.  To  ojien  new  | 
mines,  he  continued.  Is  a  matter  jf  j 
continued  oiitJay  and  iliere  was  no  ' 
.assurance  that  new  markets  could  'oe  , 
found  so  that  it  w-a,">  not  sound  busi-  j 
ness. 

He  went  on  to  say  tliat  in  new 
mine.s  between  3.000  and  4.000  men  | 
might  find  work  for  some  years  and  j 
extract  their  contents.  He  further  , 
said  that  the  company  does  not  ow-n  i 
the  mines  but  has  them  >inder  a  99  ■ 

,  year  iwre  from  t-he  government.  Tlie  j 
j  policy  of  tJ-ir  company  is  one  of  con-  ! 
sen'ation.  he  added. 


Back  Up  Our  Fighters 

''U,iro,id,tio,ial  surrender"  con  Cfily  bc  forced 
on  the  enemy  by  overwlielmmg  weigtil  cf  men 
and  ormqmenis.  Your  money  is  needed  to 
nrovidc  the  weight  of  ormoments  lo  bock  uo 
,'ur  m?n.  This  eon  best  b<  done  by  the  con 
l-nuous  purchase  of  Victory  Bonds. 

Wc  sholl  bc  glad  to  fill  your  order  for  o,-,/ 
omount. 

M<Leod,Youm«,Wiir  &  COMMHY 

IIMITID 

276  Si.  James  St.  West,  Montreal 

T«lepl'ena  i  Horbeu,  4161 

Ogkft  At  Tvnyrtn,  MoAtrfal,  OUmua,  HrmiUm,  Lemf/m, 
Oirrestwide^fs  in  Sew  Yert  and  London,  Entland. 


,  .said,  amuial  produclinu  wa.s  ahn.it 
lOO.W.t.'XK)  pounds,  vviiii  larg,'  pari 
I  licing  expurtnd  ,  in  lOdS.  pro<UK-liu:i 
was  iiu-rea.scd  lo  JGn.POu.OdO  pouiul.s, 
ill  .aniieipatioii  uf  iiK-icascd  war  .1,-- 
mand.s,  and  in  19.’..'-;  output  wa.s  sto;)- 
.  ;ier|  up  '.o  2U(i.(HK).(Aib  pound.-,  or  a 
I  lOb'^r  iui-iciLs,'  in  two  yrars, 

;  In  1910,  after  the  war  .-.trirted, 
i  came  tlic  ili^al  with  the  British  Gov- 
'  ernnicnt.  vvlicrehy  jdant  t-ap:u-ity 
I  would  be  r.xpandcd  to  iv'imit  annual 
;  pi-(Hlucliou  of  IJa.O'jC.fKi  1  pound.--. 

;  For  this  purpose,  tlie  Britisli  Gov- 
I't-umenl  niaiie  a  reiiayable  'isaii  of 
?55,(X'0.(XkJ.  But  by  t'li,*  middl,-  of 

i  1911,  demand  had  r,.sfn  to  1.717- 
f'fXi.OO'i  pounds  of  aluminum,  and.  to 
take  i-ai-o  of  thi.s,  inrren.isc'd  po'-'er 
production  facilities  were  needed. 

^  CapilAl  GuHu.vs  S2.-(8  Milljons 

In  discu.ssing  .sales  to  .-Mlied  .n 
!  tion.s  and  ihe  ,'Shipsha'v  proje,-|,  Mr. 
Howe  said  il  was  tlic  polic;r  of  i.he  • 
Government  net  tc'  tax  prodirns 
.sold  to  Britain  or  the  United  Statc.s 
for  vv.ar  purpose.s. 

Listing  Ai'iminum  company  cap- 
Continue-f  cn  Fage  1" 
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Preserved,  Packed  and  Shipped 


Thousands  of  Canadian  men  and  women 
Jjt  a/e  doing  a  most  necessary  job  of  converting 

BANK  OF  MONTREAL 

“A  Bank  Where  Small  Accounts  Are  Welcome”  ^ 

Modern,  Experienced  Binking  Sen  ice . . .  Oufcomg  fif  12^  1  ears  Success/ttl 


Dividend  Declarations 


Y'ratiy  5 

Rjile  Di^.  iMto  Tlf'oord 
$  Drrlnrcd  r^yaldc  I>at* 


OHAWA  POWER 

SHOWS  GAIN  IN  mut  yfitLint  111 

1942  EARNINGS^“"9“ijf“^'’™*^“"'""''* PROFIT  FOR  1942 

- -  Payment  of  quarterly  dividends  .  - 

Net  4ftcr  Charires  and  Pre- i  "3  »  cufnu'f*-  Operating  Income  Almost  Cut 

•  "fe;r"d"DMderd  E,.,al.  j  in  Half  an  Wi.h 

95  Cents  a  Share.  ,  on  the  preferred  at  December  31.:  19'11  at  ^1,7^^, Joo. 

-  I  amounted  to  .?T0  a  share,  or  a  total  of,  ' 

i  •‘?d,oi2,3io.  !  wnHifiisff:  rAPTTAr.  IIP 


S",n.  Ea™i..n  Dn.p  pg^p  g£pORJS 


ferred  Dividend  Equals 
95  Cents  a  Share. 


WIDE  DECLINE  IN 
PROFIT  FOR  1942 


in  Half  as  Compared  With 
1941  at  ?1, 722, 983. 


.S12.76  ON  PREFERRED  I 

1  - -  I 

Annua!  report  of  Oitwa  Light.  : 
i  Heat  &  Power  Company  Limited, ' 
I  for  the  year  ended  December  .31,  | 
'  19‘12.  show.s , operating  profit  mod?.-- , 
i  alcly  improved  at  $1,047.S3S  as! 
!  compared  with  SL012,.al0  for  1941  , 

.  and  .51,011,767  for  1940.  Revenues 
,  showed  a  falling  off  in  the  final  j 
quai-ter  of  the  year  due  to  federal  ' 

I  restrictions  on  commercial  use  <d  j 
j  elcctricily  and  curtailment  of  con-  ; 

sumption  by  residential  users.  j 
I  Total  income  available  for  do- : 
j  preciation,  taxes  and  fixed  charges  | 

I  was  also  slightly  improved  at  51.- 
'  026.926  as  compared  with  5989.667  j 
in  1911,  and  $986,369  in  1940.  Write-  j 
oft  to  depreciation  reserve  was  ■ 
5332,780  in  1942,  compared  witli  | 


FORKING  CAPITAL  UP 


DAI  I  AMA  PAPIlB  i  Effects  of  manpower  and  ma- i 

Ai/lilinlil/  I  x\l  Ij A  i  terials  shortages  are  .shown  in  an-  i 

nual  report  of  Britisli  Columbia  i 
DD  A17IT  Cll  A  A17D  *  faper  Co.  Ltd.  for  year  1942  j 

I  ijflrtl/lii/  vvhich  reveals  a  material  decline  in 

!  operating  profits  os  compared  with  ! 
A  r'TIl/C  DCDTAA  !  preceding  year  and  a  sharp  drop  in  ; 

A  t  1  I  Y  B  1  LiUlUl/  I  ®a>-nings  after  all  charges  | 

i  Report  points  out  that,  althougli  j 

.  - -  I  increased  plant  capacity  was  avail-  i 

Gross  for  1942  Down  About  :  able,  actual  production  was  below! 


..cl  j  .o  SU'  ot‘''S,'SS.,rrni 

preciation,  taxes  and  fixed  charges '  O"  Common  the  necessary  replacement  of  a  ; 

was  also  slightly  improved  at  51.-  '  _  .  ^arge  proportion  of  employees.  ] 

026,926  as  compared  with  5989.667'  r'inifTAT  i-n  operation,  it  states,  have  | 

in  1911  and  $986,369  in  1940.  Write- I  nUKlvIINU  CAIllAJ,.  Cl  continued  to  inci-ease  while  .selling  i 

oft  to’ depreciation  reserve  was  ;  -  prices  have  remained  generally  un- ! 

$.332,780  in'  1942,  compared  witii  |  gross  income  about  10%  bejo.v  changed.  1 

$.395  378  written  off  in  1941.  (Sub- 1  the  level  of  the  preceding  year,  Rol-  Operating  profits  for  year  under! 
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10 

ct.OO 
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J’cldin!;  Ciuticclli.  ronimoii.  ... 
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Mar. 
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Ilcil  Telephone  Co . 
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llrilisli  .\ni(i'.  Oil  ('■) . 
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1.NO 

11.  C.  rower  Coi'p.  "A  ’ 
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lirantford  ('ordapr-  co..  It-t  Pr^-f. 

1  ’ID 
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.\pr.  IN 

Atnr. 
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Ilra-itilian  Tr.  T..  .5  1’.  tTefc.'rc  J . 
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Ilrcn  c'l'.a  ^  Di,Mill<'i',«i . 
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nrewers  L-  Di.-'lillei'.'!.  Ilonui . 
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Uiirlinston  letoi  1  . 
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Calgary  &  Kdmontoii  Cr>ip . 
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.M'lr. 

IN 

...D 
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2.IM) 

Apr.  1 

.Mar. 

.t 

2.0  1 
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.) 
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2.00 
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IN 
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•Mar.  .31 
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12 

.No 

(';in.  C’yrle  ^  Motor,  Pit  ferred. 
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J2 
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1 

.To 
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■1.(’0 
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J.2.1  q 
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NI 

1.2N 
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:n 
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di 

J  Ikf 

Can.  Northern  Fower,  Common. 

.(ID 

.1.1  q 

.\pr.  211 
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10 

.•'.0 

Can.  Northern  I'o'ver.  I'l-ef cried. 
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.\)'r.  IN 
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10 

.'l.NO 

Canadian  Dll  Co.  Frefen  e'd . . . 

S.DD 
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Mar. 

10 

4  IKI 

Con.  I'atkers,  Limited . 
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I.DDq 

Apr.  1 
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S.OD 

2.0c  (4 
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IN 
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Can.  Tube  *  Steel,  Fi'ef . 
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Mar. 

10 
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,  ciauon  ciaimca  on  ceruuii  assi-i-s  in  - . — -f — ..  —  - 

•••  1941  reduced  the  depreciation  item  I  of  $1.24  a  share  on  outstanding  com- 1  $138,028  was  written  off  to  depre- : 

I  for  income  tax  purposes  for  that  ;  oion  stock  as  compared  with  $1.42  a  |  ciation  of  inventories  as  against  j 

if.co  I  year  to  ,S342,546i.  Total  ta.xes  in  share  earned  in  1941.  Net  working  $86,501  in  1941  and  $580,000  was  ' 

1  i942  amount!^  to  $281,194.  cquiva-  capital  position  was  strengthened  provided  for  depreciation  of  proper- 1 

-IIIJ  I  lent  to  42  per  cent  of’  profit  from  I  during  year.  ty  as  compared  with  $737,000.  Pro-  . 

vnn  !  operation.s,  before  taxes.  !  Report  shows  gross  income  for  vision  for  income  ta.xes  wa.s  dov^  n  | 

( i  After  these  and  other  deductions,  j  H-  2  of  $612,283.  a  reduction  of  at  $420,000  from  $1,500,000.  After  j 

!  net  earnings  avaiJable  in  1942  foi  I  about  $71,000  fro.oi  previous  year,  ail  charges,  including  bond  in-' 

'  all  dividend.s  amounted  to  $217,070  Depreciation  allowance  and  bond  in-  tere.sts,  net  earnings  for  1942  | 

'as  compared  with  5149,615  in  1911  Merest  were  prnetically  unchanged  at  |  amounted  to  5241,981  equal  to! 

land  5176.733  in  1940.  N’et  earn  in. gs  I  5192,388  and  .592.937  i-espcctivciy  but ;  $43.49  a  share  on  outstanding  pre- | 

''■-III  i  for  last  .year  were  equivalent  toj  taxes  absorbed  about  $60,000  less  at  i  ferred  stock  as  compared  with  ' 

.10  I  12.76  per  cent  earned  on  the  5  per  $115,212;  net  earnings  after  ail  j  ,5601.160  equal  to  $108.08  a  share  on  ’ 

•  •  I  cx?nt  preferred  stock  and,  after  pre-  charges,  accordingly,  were  about !  preferred  for  preceding  year.  j 

•,^11  '  ferrcr!  dividends,  to  95c  per  share  l.«l  1,000  lower  than  in  1941  at  $161,- j  Balance  sheet  shows  a  wide  c.x- j 
!i’!)  Ion  the  no  par  value  common  st'ek  i  802.  Comparison  of  income  account]  pansion  in  net  working  capital  j 

a.an  ion  which  the  regular  60c  in  f!..’i-*for  past  2  years  follows: —  I  which  is  shown  up  at  $1,635,631  as. 

if;':"  I  dends  was  paid  during  the  v>-ar.[  —Vr.ar  Kn.ir.i  in-cmiiMT  si—  i ‘it  end  of  1942  as  compared  with; 


raribou  <IoM  . 
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(’onsimuns  lias  .  J'.i'O  l-'.iH)  q 

(’onupatofi  Taper  ik)x.  Ttoferre*!  ...  I. To  A 

( ’orriife'atetl  Taper  l>ox.  Arrears.  ... 

(’ronn  fork  &  Seal  (’o .  ‘J.dd  ..’•«»  q 

lLa\i(1  4^  Frore.^  I.t*!,  “A” .  l.oq  .-.'i  q 

iL'tvifi  Frere  lA-l.  1*» 


.ni’  Apr.  I  Mar.  S 

...  1.(Mi  \  A?»r.  I  Mar.  !*♦ 

»  (»n  q  Apr.  1  Mar.  1I*J 

.D”.  Mar.  -’ll  Fib.  L’T 

4.n»)  J.lMiq  Apr.  I  Mar.  IN 

Apr.  .1.'.  Mar.  in 
.(•a  Aiir.  la  ^t.ar.  ”  1 

.4q  .P)  Apr.  JN  Mar.  'M 

.('•q  .laq  Anr.  1  Mar.  1'* 

. . .  4,dd  .\rr  Mar.  ”.0  Ft  b.  ‘JT 

^.no  LMH)  q  .\|.r.  I  “Mar.  la 

...  ].7a  Arr.  Jun«»  1  -May  17 

7.‘*<i  J’ln  t  ATay  17 

..*•«»  q  May  la  .\pl‘.  la 

l.OD  .L’N  q  Mar.  .’it  Mar.  IN 

.IN  Alai*,  ^u^  Alar.  IN 


Tistill'Ms  Soa.^ramii,  Tret’crred.  a.o*!  l.'J’q.x  .May  I  Apr.  IN 


l>ominion  Tank  . 

Dominion  (I)a.'4‘5  (*■>.,  (.'(Nm. 111(^11. 
Dominion  (.liasu  (.'o.,  Trcfcrn*'! . . 

Dome  AIini‘.'>«  . 

J^oni.  T‘Mile  ('o.,  (’onimon...  . 
D"m.  TcNtilo  Co..  T;- fi-rrvO . . . . 

Kastern  Ste^l  Tr*'»(liH’ts. . . 

Fconomio  Inv.  Tru.*^l . 

I'.anny  Farijj»*r  Can«iy  . 

Fuial  Motor  (-?o  ,  “A” . 

Fort  Motor  ('o.»  “T” . 

Foun'lation  Co.  of  L’nna'la . 

(jatinenn  Towa-r  Co..  Oomni»»n. 
tiatlneau  Tower  (’o.,  N";  Tt  i'f. . 
tiatineau  Tower  Fo  .  o’^'c.  Tr^'f. 

*‘Ienernl  Steel  M'ar»  s,  .  ' . 

(rcneral  St**e!  Ware.s  Tart..  (;inn. 

Dootlyi  ar  'rire.  Common . 

Coo(l>ear  Tire.  Trcf*.  ria  -l . 

(ireenins^  ^'o . 

Hamilton  Cotton  Co..  Cc-rnmon.. 
Hamilton  Fotton  (’o.,  Treferrerl 
Hamilton  Unito‘1  Tlioair.",  I’lcf. 

Hlniic  ^  T>a»ieh  J’aper . 

HoUlnKOr  (’-'ns.  Co!«l  . 

Hunt’.s  l-iiinitoi.  . 

Hunt's  Diir.ii.  d.  ‘TI” . 

Impcnal  Tanlv  . 

Hm-»:iri  Trie  AIort^aKC  . 

Imperial  Dil’''  A.'^.surane*' . 

Impi’rial  I'obaeio  (*o  Diil,  (.n  j,. 
Impt'rial  Tobaeeo  (’o..  ICMi*a.... 

Imperinl  Tobarco.  Tr'  f.,  (’• . 

International  Nif’Uel  Co . 

Intern.  Ai»k‘-I  ('o . 

Intern.  Taper  4’o..  Trof . 

Jntorn.  TiMxer  Co..  Tr*  fcrr.**l . .  . . 
Inve.^T.  ENturolatioit.  Dt-I.  Tr»‘r. .  . 
./arnaira  Public  Sorviev,  Common 
.Taniaiea  Tnblie*  b‘rviee,  Trcferrcd 

Kirliiaral  Lake  (iobl  . 

lion'led  Jlankins  ('‘» . 

.John  A.  l.,ang  ^  Son.^i..  . 

John  I/irig  iV  SoiiF.  Lxtja.. 
.Maritime  'JVl.  *  1’.  1.  Co..  Corn.. 
Maritime  Ttd.  'iN-i.  Co..  Tivf. 

Mclntyio  Ton‘Upii-e  ALn*j< . 

Modern  ('ontalncrj^,  Comnuai. .  . . 
AJo'lern  (Vaitain'  I’s.  Tj'eferrcfl .  . 

•Mont,  ('ity  iji  Dist.  Tank . 

Aloore  Corp.,  Comni(»n  . 

.Mooi-.j  (’orp.,  “.V’  I’ret’i  i  r« d. . . . 
.Moor<*  (.'or  p..  ‘11”  J'l  cf*  rred. . . . 
Muipliy  Taint  Co..  C'ommon.... 
Murphy  Taint  Co..  VnferTed.. 
National  Trewtrie.^.  Cutnmon. . . . 
Xatiop.al  Treworie.-.  Trfi  i  red. . . . 
Asationai  tJrtx’er.'^.  Preferre'.!  ... 


S.(‘b  L’.Db  q 
N.qo  l.’JNft 
7.Ub  l.TNq 
.tbq 
•N.rMi  r| 

7.00  J.7Nq 


q  May  I  .Nrr.  1N 
q  Apr.  IN  Mill-.  JN 

r\  Al'l*.  IN  ir.  IN 

q  Apr.  L’q  '^T  ir.  IP 

ri  .\pr.  1  Mai*.  N 

||  Apr  JN  Mar.  12 

11  -\pr  1  Mar.  IN 

Apr.  1  Mar.  1 
j  Jt  Api*.  }  Mar.  IN 

q  Alar.  27  Mar.  n 

q  Mar.  27  Alar*.  ^ 

q  Arm.  22  Mar.  k 

q  Atar.  ?!  Mar.  1 

q  Apr.  I  .Mar.  I 

Apr.  1  Mar. 


.6')  .INq  Atar. 

,nq  L2Nq  Apr. 

r»u  J..‘;7  <i  Apr. 

.2N  Int.  Apr. 


...  2.'rP(i  Apr.  1  Ntar.  JN 

...  .02  Apr.  1  .Mar.  IN 

.02CN  Apr.  1  Alar.  .IN 

.00  .INq  Apr.  1  Ma:*.  I 

.  ,  .10  Apr.  I  Atar.  IN 

.N(>  q  .Vpi*.  I  Mar.  IN 

...  l.NOq  Atar.  IM  .Mar.  IN 
...  .2N  Apr.  I  Mar.  N 

...  .ON  Mar.  2N  Abii*.  II 

...  .No  Irit.  Apr.  IN  Mar.  N| 

-Nil  Int.  Apr.  JN  Alar,  dl 

...  2.00  q  May  1  Mar.  N1 

I. 'm  1.00  <1  Api*.  1  Mar.  IN 

IN.oq  J.7N  q  Apr.  I  Mar.  Nl 

.  .  .IN  fin.  Atar.  M  Mar.  N 

.10  Atar.  :;i.  ATir.  N 

0.  .  :Vo  S  Alar.  ‘M  Mar.  N 

2.00  ..Noqx  Mar.  ul  Mar.  1 

7.0<»  1.7Nq.x  May  1  Am*.  1 

N.iK)  !.*j.Ni|X  Mar.  No  ATnr.  10 

7.00  J.7N  AiT.  Apr.  I  Mfir.  P* 

J. OM  .7.',  q  Apr.  IN  Alar.  IN 

•  .17  q  Apr.  1  Alar.  IN 

7.0U  l.TNq  Apr.  1  Atar.  JN 

.02  Alay  1  .\pr.  1 

4.00  J.ooif  A[a*.  1  Atar.  IN 

.17c  q  .\r.r.  1  ^tar.  lo 

•  •  .NO  Apr.  t  Atar.  10 

.17bj  q  Apr.  IN  Alar.  20 

.70  .IT’jq  Ai>r.  IN  Mar.  2i» 

.NN‘._.  .June  1  .M.av  i 

1.20  ..qoq  Apr.  1  M-tr.  2d 

N..NO  1.:;7‘...  q  .\pr.  !  Mm*.  2" 

J2.00  N.oo  q  Apr.  I  Mar.  IN 


I.T.-,  X  .\ii 

'Ki  1.7.-.  A|, 

Ml  .COM  .\|; 
.Vli  I  ..'IT'  J  *1  ,\  I 


Nnlionn 

1  St  Tl  Car. 

2.0' » 

Ni  1 

Xatiom 

i  Steel  (’.’ir. 

Bonus . 

I.IHI 

Nurii  nd 

1  .Mines  r.td. 

4. IHI 

.02 

-V.  S.  I 

iklit  .1-  P'ov,. 

r  CiL.  (.)rd.. 

O.oo 

l.NO 

f. 

North 

Star  Oil.  F 

'eferred . 

NN 

.DS 

? 

<  )ftil\  ie. 

Flour  Xtill.s 

]  (HI 

f. 

Ottawa 

i;i"eti'ii'  R; 

Lih'ay .  . 

.TtO 

( )ttawa 

L.ipllt.  It. 

'  .  Conittmn 

.01) 

.13 

;j 

Otta  w;i 

Lipht.  I(.  .C- 

I>  Freferred 

1.110 

1  2N 

F.attc  ller.'^ey  Tidies 

N.Oc 

1.23 

f. 

J*rrron 

(ToM  Mines. 

.01 

Porto  I 

vteo  I’owu]*, 

l'riferr''d.  . 

7-*)o 

1.TN 

,l 

Power 

■orp.  of  c-in 

(’imi,  Href, 

H  ()o 

l.NO 

Flower 

2ori>  of  Can. 

J'ari.  I'rcf. 

n.'Hi 

T-N 

Pi'uf'ton 

I’jUSt 

.'O 

ITlec  L 

ro.v.  f;  Co., 

.Id.,  Fret.  ,. 

j.;i7 

Itepont 

Knittinp  Ml 

!ls  .  . 

‘ 

Tuverslde  Silk  iMill? 

■  A  . 

2,(M) 

Itii.vsell 

Indiiftrie*. 

C’omiTi'ip .... 

Sd 

.*20 

Russell 

Industriep, 

Freferred. . . 

7  OD 

1.73 

q 

.San  Antonio  ‘lol-l  Minos .  .073 

.‘'Ian  Antonio  Uold  Minos,  K.xlia  .  o.'! 

Siiinon  *  Son.'.  Bonii.s  . 

.Simon  &  Son^,  Prefoi  rod  .  .  .  7.00  1  T.'.  rj 

Howard  Smith  I’apc r  Mills.  Tref.  C.oo  l..",o  q 
Southern  Can.  I’owor,  Common..  sn  .'.’Oq 
Southern  Can.  rower,  rq-efoi  red  H  W  l..*,nq 

Standard  fuel  Co..  Ltd..  I'ref .  l.ooA 

Steelman  Bros . 

Steelman  }iro.«.,  Bonu.s  . .  .oq 

.steel  Co.  of  Can.,  Common .  C.em  .T.'i  q 

Ste;cl  <Jq.  of  Can..  I’roferrtd .  .'i.oo  .T.'iq 

Sun  Life  A-b-anrane-e  Co .  13.00  s.c.'i  q 

.Sylvanite  fjohl  Mines . IC  .n;;  q 

G.  Tamblyn  Ltd.,  Common . .so  .L‘0  e( 

G.  Tamblyn  Ltd.,  Preferred .  2.50  .tlL".., 

Tip  Top  Tailor.s,  Common . OT'-l 

Tip  Top  Tailors,  I’referrcd .  7,00  J.T.'i  «( 

Toronto  Mortgage  Co .  5.00  1.2'i  q 

Toronto  Gen.  Jnsur.,  Common . 2.'i  li 

TuCkett  Tobacco  Co..  Pref .  7.00  J.T.'i  q 

l.'nited  Fuel  Inv.  "A",  Preferred  ri.OO  .T.'q 

Vlau,  Umited.  Preferred .  .'i.fsi  VJ.'iq 

3Vaba»so  Cotton  I’io .  4.<h)  J.OOq 


■Western'  Assurance  Co. 


■.(0  I  This  compared  with  8.80%  earuei  on  ; 
!.'.o  I  the  preferred  and  46c  per  share  e.n 
■  5''  I  the  common  earned  in  1941,  aiid 
j„,)  i  10.40%  on  the  preferred  and  05 'ec 
.  I  on  the  common  in  1940.  After  pay- 
1.7.")  I  n-icnl  of  all  dividends  in  1942  tliere 
■ I  remained  an  addition  of  $48,105  10 
S, i.7  !  earnC'.i  surplus  a.s  comRared  with 

...  deficiencies  of  $19,349  in  1941  and 
i  $48,267  in,  1940. 

I  Adjustments  through  Surplus  Ac- 
(•>00  I  count  included  debit  items  totaling 
- '  $35,414  on  Dominion  Income  Tax 


RENEWAL  OF  UNEMPLOYMENT 
INSURANCE  BOOKS 

p’  /III  CmfUo^fe^d.:  'A  ‘ 

All  Unemployment  Insurance  Books 
for  the  current  fiscal  year  1942-43  . 

V  must  be  turned  in  for  replacement 
by  ne3v  books. 

Betnecn 

•  L  MARCH  29th  and  APRIL  3rd  Jl 

New  liibiiruiicc  Books  for  the  fiscal  year  1943-44 
u  ill  Lc  c.\ciiangod  by  the  Local  Employinent  and  Selective 
Service  Office  in  your  area  for  expired  Insurance  Books. 

-Do  not  send  in  your  Insurance  Books  without  com-  , 

pleling  forms  enclosed  with  circular  letter  No.  625.  j 

1 

If  you  have  not  received  tliis  circular  letter,  get  in 
touch  wiili  your  nearest  Employment  and  Selective 
Service  Office  immediately.  < 

Where  it  is  necessary  to  quote  the  Employee's 
Insurance  Number,  use  the  number  with  the  prefix  letter 
shown  on  the  front  cover  of  the  book:  example  P-49247, 
E-22454.  Do  not  quote  the  book  serial  number  printed 
on  the  inside  pages  of  the  book. 

Protect  the  benefit  rights  of  your  employees 

by  following  closely  the  procedure  outlined  in  the 
circular  letter,  and  prcxxnt  delays  by  acting  now.  - 

There  nrr  xetcre  penaltir»  for  failing  to  mnkm 
Tncmploymenl  Insurance  contributions  for 
your  insured  employees  and  for  failure,  to 
renew  the  Insurance  Books  as  required, 

UNEMPLOYMENT  INSURANCE  COMMISSION 


1012 

mil 

S 

(Jross  income  . 

.  (?12.2S.N 

»i,A'*.r*i7 

Hu))rc(*la(ion  . 

.  io2.;;s.s 

l02,11N 

Bonil  inlcre.-'t  . 

1'2.!I37 

P.'l.ii'.Ki 

lTxuciiti\r  Sftl.nrif.s 

4.3.D17 

43  1117 

Hiroctors’  fuus  . 

1,112.3 

2.»«)D 

3':iX''.s  . 

.  1L3,2I2 

171.11.32 

Net  carninp.s  . . 

.  Kil.MId 

1  7.3,. 340 

5041  I  $968,679  at  end  of  prcviou.s  year. 

S  !  Current  assets  are  up  at  $3,25.5,.'!83 
i.vi.r.iT  j  fi'om  $3,037,616  while  current  lia- 
M'-j’qqo  bilities  arc  down  at  $1,599,752  from 
jaiiiT  I  $2,068,937.  Among  current  :i.-.<c's 
L’.iKjiijcash  and  Victory  Bonds  of  5474,216 
'  '  compare  witli  cash  of  .5526.32.3  on 

7- -  jyl  1941  balance  sheet.  Inventories  arc 
I  somewhat  higher  at  5L't.7S,7.52 
‘  while  roceivahles  are  up  over  .$200,- 
000  at  .$1, '322.41.5.  Current  liabilities 


Hon.  Jlt.MriiRi  v  Mhchell 

.i/i«ii/cr  of  Labour 


C  ommnsionrrs^ 
I.OL'IS  J.  TROTTIER 
R  J.  TALLON 
ALLAN  M.  MITCHELL 


Balance  sheet  shows  net  working  |  roceivahlls  are  up  oTCr$20(%  i  . .  . . - - 

capital  of  ,$Ll.d...j2  at  end  of  1942,  q(4q  ,$i,. •{22.41.5.  Current  liabilities  *97.  After  depreciation  and  amor-  supplies  for  essential  uses,  an  adc- 
liigher  by  about  ,5124,000  tjian  at|  .5626,449  of  bank  obligations,  i  libation  charges  of  S.”...5,30,  net  loss  quale  .supply  is  assured  of  tin  con- 

end  of  ])reccdiiig  year.  Cuiieni  assSet^j j  uhich  there  were  none  on  pro-  carried  forward  amounted  to  ?9.937.  i  lafners  for  the  1943  packs  of  toma- 


of  .>18,  prcDVinciai  taxes  on  rapi*  j  5;U4.122  and  inventories  of  ’  s;i  ^*>3 

''"'’J".  i  $981,8.35.  Principal  items  among  1°"'  ^  _ 

ence  o.  $10.o07  from  bad  deht.,  i  p- 1  jjj^^ilities  were  payables  ofi„  ,,  ci  u-. 

.serve.  I  his  left  a  net  debit  of  $6.12-  interest  of  .5100.089  I  Ru»bcr  hliorlaffe  Hits 

charged  against  previous  surp  us  to  586,573.  Xet !  Spal-O-Sar  fCa 

H  ''orking  capital  figures  for  past  2!  »eaI-U  Sac  f.La 


addi  ion  of  1942  surplu.s  raised  lo’.al  ” _ ‘  „  „  .  r„, 

,  ,  ,  ff-m  o.,-  ,  I  years  compare  as  Joliows: 

earned  surplus  to  .5ol9.32o  fis  at, ;  ‘ 

December  31.  1942.  Comparison ; 

of  profit  and  lo.ss  figures  for  past  j  cun-i.iii  .-i.'srN  ....  i.iiiii.i'm 
2  years  follows:  !  (•uii'tnt  lUibiiiti'-.-  ..  47::.i;:.s 


523,329.  after  a  minor  adjustment,  net  deli. ’’t  |  Ottawa  —  Australia’s  production  of 

I  at  end  of  194-  amounted  to  .$10,629. ,  alcohol  will  shortly  be  about 

•  Shorlaige  Hits  in  (ommcnting  on  the  year s  on-  jg  qqq  qqq  gallons  annually  with  su- 

c  1  /c  IX  :  ’■  gar.  tar  and  molasses  being  used  as 

heal-O-Sac  (Canada)  sta'®'^.  that:  Lnder  present  condi-  ,.3^  materials.  L.  M.  Gosgrove,  Cana- 

_ !  •nhoossible  to  ob  am  eilhar  commissioner  in  Aiu>tra- 

With  business  volume  slowed ' reports  to  the  Department  of 


Nil  i  Iln^-l*.  SMlarioi 

(“I  !  Dr^al  foos.. 

DD  I  J.>iicct.  fee.'? 


')•.'  oi.  ).,.•  rw^7s  “s'sTi't  “.'sT]-q  i  fr'-"  amortization  of  patents 

,1.1.  iq,.  iix...  j.ii--..  .)>  •'.^'Xi'  .i  •'-'’''l:  I  the  \olume  of  unfilled  orders  on 

I  uthor  j,  expected  that  the  com-  . . 


'.’.1)11  S.IHI 

ti'j  s.ia 

.<1'.''..  3.12'.. 


Mull.  &■  I’l'ce. 
taxes  . 

Av.'iil.  for  lul. 

iutoro.-'t  . . . 
T-loiuI.  intoro.^f. 
I’l'oniiun)  oii 
bonds  (at  . 
Inc.  tax  jirov. 


.6')  Prof,  died  5'1- 
."i.lMI  I 

3..jd  I  N'ct  for  I'otn. 
••"I'l  1  Coin,  divils. . . 


Vo;U'^.“  .siM'ijUi.s 


Not  p'T  .«tirii'0 
pi'ofei'i'i'd  . 

1X1  pn-  .sliaro 
pt'cfi  ri'cd  .. 

■  y  1  Ni  t  per  sbaro  ’  Vancouver — British  Columbia  jiutp  ' 

'1  i'o  :  rx'i"'!”r'^sivii'i'  ^  and  paper  men,  reporting  a  contin- 

ix.'')'  I  'coinilion’!'.''  I'.iin  n.iid  l.un  hance  of  the  unprecedented  shortage 

.'57'-  1 -  I  of  logs,  suggested  that  relief  mignt  1 

i  (.'ll  PiM't'lio.so.i  .and  iK'ld  in  Ticasui.v.  ,  be  obtained  from  United  States 
2  11)1  1  cil  HoVidt  '  '  '  sources  of  raw  material.  ! 

.!■;:;  !  The  balance  sheet  shows  the  com-  ;  Park  AgreemenL  on 

pany  in  sound  liquid  position  at  the  i  export  ix)licy  iS  ; 

r.-oo  i  end  of  1942.  Net  working  capital  :  accordance  with  a  new  pro-  ' 

I  amounted  to  $.355,416.  current  i  outlined  by  Timber  Controller  j 

■■,),;  I  assets  being  $741,983,  and  current  :  Williamson,  provides  that  Can- 

1.011  :  liabilities  .$386,567,  in  ratio  of  1.92  and  the  United  States  should  I 
*'b')  j  lo  1.  Current  a.ssets  included  c.ash  ;  share  their  raw  materials.  i 

of  $140,49.3,  holdings  of  Dominion!  Ordinarily  British  Columbia  would  , 
'  '70  I  government  bonds  at  $270,000  cost.  ,  “O"'  be  exporting  hemlock  logs  to  the  j 

■■’..'c;  I  other  securities  held  for  investment  ;  Puget  Sound  pulp  mills,  but  Cana-  ; 

1  ?'  I  $25,000.  net  receivables  $193,597  and  ;  U'an  mil!  operators  claim  then’  posi-  j 

.,■^'■;il!  i  inventories  $112,893.  Current  lia-  !  tion  is  worse  than  the  plight  of  i 

.s.si,.,  'bilities  included  items  payable  t'C  ]  American  pulp  manufacturers  and! 
7. On  j  $190,951,  dividends  due  tl2  2i2, [that  they  would  welcome  logs  from: 

‘'IIIJ  !  bond  interest  accrued  $43,486,  and  j  across  the  border.  ] 

-,■-,,1  i  tax  provision  $109,888.  '  ; 

2.01J  !  During  the  year  funded  debt  ofi  »  . 

-o^’’  I  *^be  company  was  reduced  through  !  J*****I  i.oniUlltiee  Ull  i 

■o  0,1  redemption  and  cancellation  of  an-  j  ■\llliiiinum  Is  Formed  I 

...  I  other  $85,000  par  value  of  3  [ler  1  .iiumimim  is  rurmeuj 

o.'i  !  cent  bonds  that  matured  on  October  i  .  - - -  ! 

'’I.".'  '  1.  a  similar  retirement  having  I'leen  Washington  —  Establishment  of  a  | 

I  effected  in  1941.  This  left  funded  !  ®o>»bined  aluminum  committee  lot 

2,11)  i  debt  outstanding  in  public  hands  at  j  co-ordinate  he  activities  of  the  Unit-  I 

,  :  $4,423,000  par  value.  Capital  stock  '  ®d  States,  United  Kingdom  and  Can-  | 

2  o,'[  account  remained  unchanged,  with  !  uda  in  respect  to  t.hat  vital  metal  has  • 

'17  !  the  .5  per  cent  preferred  carried  at  '  been  established  with  Charles  E.  WU-  i 

■TO')  •  $1,700,000  and  the  no  par  value  cem- 1  son,  executive  vice-chairman  of  the' 

III)  !  -Stock  at  ,$2,600,000.  1  War  Production  Board,  as  chairman,  j 

"■••„  i  -  Also  members  of  the  committee,  j 

M;;  I  Union  Gas  Granled  ’  :  the  fourth  of  its  kind  to  be  am>oint. 

I  T»  •  D*  T»  .  I  ca  for  production  and  utilization  of 

*■<;,,  I  *  rire  Rise  rcrnilt  |  \arious  metals,  arc  Sir  Richard  Fai- 

7'))'  i  ^  - ; -  j  Tcy,  director-general  of  the  Britisii  j 

20  I  Toronto.  Under  -a  W'arlime  1  Air  Commussion,  anii  George  C.  Bate- j 
i.'i  P’''®*’-'*  and  Trade  Board  order,  Uiuo-t  man,  metal.s  controller  of  Canada. 

7. ill)  Company  of  Canada  is  permitted  j  Tii^  body  will  report  its  findings  to  I 

Ci.fio  to  charge  industrial  customers  using ;  the  WPB^s  aluminum  and  magne-  I 
.  ^)'  in  excess  of  100  m.c.f.  natural  gas  a  1  slum  division. 

4  (M»  month  a  special  wartime  surcharg'i  j  _ _ _ _ 

nco  not  c.xcecding  65  m.e.f.  and  Dominion  i 

.  Natural  Gas  Co,  a  similar  surcharge;  LoT'orillHCUl  (..Olltrollcr 
ii  'III  of  45c  per  m.e.f.  Both  of  ihe.so  coni- !  c  ..  u  ■  r> 

13..", II  panics  supply  United  Gas  and  Fuel!  1*01*  ailltoil-rlorsley  UO. 

.t."i  Co.  of  Canada  (in  Hamilton)  which  1  - 

_,'y»  they  jointly  control.  Ottawa.  —  The  Department  of 

r.',',’®  A  similar  arrangement  is  made  Munitions  and  Supply  has  confirmed 
'tho  with  respect  to  gas  .sold  ,jr  supp'ied  a  report  that  James  Pinchon,  of 

5."ij  by  Union  Gas  to  Windsor  Gas  Co.  of  Midland,  Onl..  has  been  appointed 

'7  Ml  CP-''  Eondon  and  resold  or  controller  of  business  affairs  of  Sut- 

.vim  supplied  to  industrial  customers.  |  ton-Horslcy  Co.  of  Toronto,  manu- 

.’i.eo - -  I  facturers  of  aireraft  instruments. 

0  w  r.E.I.  rOVVEK  OUTPUT  OFF  *■"  fnnouiK'cd  that  the  controller 

will  solely  look  after  the  adminis- 
T.iiii  Charlottetowh.  —  Central  electric  tration  of  the  company  owing  to  the 
,si>  stations  In  the  Island  Province  gen-  large  financial  investments  made  by 

2.40  crated  during  January  last,  948,000  the  government.  There  was  no 

I  kilowatt  hours  of  power,  compared  suggestion  that  production  had  been 

with  961, (X)0  during  the  same  month  unsatisfactory.  Production  had  even 

a  year  ago.  been  increasingly  lately. 
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s”  s  ow  ing  to  wartime  restriction.^,  Seal- !  f  ,  ,  ,V,,oinTUt?rr  Commerce  here, 

i.tiiii.iiin  i,(;2i!.s2i  O-Sac  (Canada)  Limited,  reports  “  i  latisfactorv  su'ostitute  ^rom^' whi-n  ^  ''''”®''‘®-^  ®‘'®  POlsutlal  sources  of 
473.13.3  .Iii...i32  fairly  sharp  loss  for  1942.  Opera- -'  i  5.000.000  gallons  of  94  per  cent  alco- 

of  $L5i7  w'^s  wiped  out , 

.  compan>.  states  I  Qf  .gr>  425;  50  that  i  ,  ,  ,  .  .  ,  [though  plans  for  this  development 

1 i  *’®^  before  depreciation  aril;  C.AN  SI  PPL\  ADEQl.ATE  !  have  not  yet  been  completed,  Mr. 

stood  at  .$6,-1  By  restricting  the  use  of  tinplate  '  Cosgrave  said. 


10.4(1'-; 
."i.OO'T,  .'i.oii'". 


gove-'Mi-noiH  restriction.^  aiiplying  lo  I 
the  paper  industry  or  a  scarcity  of! 
pulp  iiccc.ssitate  a  reduction  in  out- , 
pul.  I 

B.  C.  PAPER  MILLS  ' 
LOOKING  TO  U.  S. 


A.sk  for  Hemlock  Supplies 
Under  Terms  of  (he  Hyde 
Park  Agreement.  ' 


CAN  HERE 


I  f.'ii  T'iii'C'lio.,<r.l  .-"1(1  li,.lil  ill  Trcasui.v. 

I  il>)  .\ftcr  adjustments. 

'2.1)1)  I  (di  Deficit. 

ihI  !  Tfie  balance  sheet  shows  the  com- 
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•  Submarines,  ranging  tht  high  teas  in  skulking 
wolf-packs,  threaten  the  lives  of  our  armed  forces  and 
hamper  vital  shipments  of  food  and  munitions  to  the 
world's  battle  fronts.  To  meet  this  menace,  more  ships, 
of  every  kind,  must  be  built . . .  fast.  Through  every 
step,  ship  construction  is  largely  dependent  on  elec¬ 
tricity.  You  con  help  build  more  ships  by  saving 
power  wherever  and  whenever  possible. 

Lights  left  "on"  needlessly,  use  power  urgently 
required  by  our  war  industries.  During  wartime,  no 
matter  where  you  live  or  work,  make  it  a  rule  to  save 
electricity  at  every  opportunity.  Turn  "off"  oil 
switches  where  it  is  being  used  unnecessarily. 

Because  of  Hydro's  low,  graduated  rotes  . . .  your 
wartime  savings  of  electricity  may  not  be  correspond¬ 
ingly  reflected  in  your  cost.  But,  combined  with  those 
of  thousands  of  others,  your  savings,  in  electrical 
energy  units,  release  a  tremendous  flow  of  power . .  . 
that  mokes  a  direct  contribution  to  the  war  effort. 
Electricity  is  a  war  weapon  . . ,  sort  ill 

Through  the  trials  and  socrificei  of  today  we  co^ 
help  to  bring  o  new  and  better  life  from  the  chaos  that 
now  engulfs  the  world.  Research  is  developing  many 
uses  for  electricity  which  will  contribute  to  better 
living  when  peace  it  won.  Help  speed  the  day  of 
Victory  ...  use  efcctric/ty  sparhglyJI 


THE  HYDRO-ELECTRIC  POWER  COMMISSION  OF  ONTARIO 
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SAVE  TO  WIN 


To  meet  the  demands  of  war 
we  must  divert  expenditure 
from  unnecessary  ihinfts 
and  iaie.  Open  a  Savings 
.  Account  with  us,  and  put 
your  savings  on  a  systematic 
basis.  Save  according  to 
plan  and  have  the  money 
ready  when  the  government 
tails  for  it.  This  Corpora¬ 
tion  has  been  doing  busi¬ 
ness  in  Canada  since  18SS. 

on  Savhigi — Safety 
Deposit  Boxes  $.1  and  up 
—Mortgage  Loans. 

CANADA 

PERMANENT 

Mortgage  Corporation 

■•ad  OWtt,  320  Bay  St.,  Toronla 
Auett  Eactail  362,000,000 


THE  BELL  TELEPHONE  COMPANY  OF  CANADA 


I  Under  former  budgets,  at  least  until  the  June  budget  of  1!)42  it  "a.s  ,0 
i  comparatively  mailer  to  determine  the  rate  of  income  tax  applicable  to 
i  any  cl'oss  of  income.  With  the  introduction  of  .saving.s  credit.s  and  com- 
i  pulsory  savings  requirements  and  with  the  acknowledgement  of  the  fact 
J  that  medical  and  similar  expenses  should,  within  reason,  be  consMered  .a.- 
“taxpayers’  excuse.s"  it  has  become  impossible  to  set  down  rates  of  specific 
value  to  comprehensive  classes  ot  tax  payers. 

'I'he  introduction  of  certain  pay-as-you-go  principles  and  of  doubte 
payments  for  current  account  as  well  as  for  the  prcviou.s  year  —  therefore 
makes  it  necessary  to  devise  a  shorter'  term  measure  of  comparison. 

In  the  above  chart  the  attempt  has  been  made  to  illustrate  the  growth 
of  monthly  tax  liabilitie.s.  and  the  pay-as-you-go  principle  has  boon  carried 
back  to  the  beginning  of  19-1'J,  to  facilitate  such  a  comparison.  It  has  bcYii 
assumed  that  the  taxpayer  has  an  income  of  S2.300,  is  single  and  has  no 
;  other  dependents. 

This  specific  tax  payer  has  been  chosen  because  he  is  more  likely 
'  to  be  without  such  savings  credits  as  life  insurance  and  mortgage  payments 
;  would  give.  In  the  case  of  a  married  man  with  children,  this  would  not 
j  likely  be  the  case  and  the  introduction  of  such  savings  features  would 
obviously  make  any  example,  chosen  for  chart  purposes,  a  highly  indi  ,  i- 
I  dualistic  one.  which  due  to  the  great  var'iiety  of  conditions  possible  would 
i  be  only  of  little  value  as  a  comparison.  i 

i  In  the  chart  the  year  is  subdivided  into  twelve  monthly  periods. 

:  Having  paid  some  SIl"  in  National  Defence  taxes  during  the  eight  month.s 
i  of  January  to  August  1942  (about  $14.30  per  month),  the  lax  payers 
!  income  tax  requirements  rose  to  a  total  of  .$209  ($32.23  per  month!  for 
I  the  remaining  four  months  of  1942.  Of  the  total  tax  liability  of  .$826  an 
j  amount  of  $326  has  therefore  been  paid  during  the  year.  Under  the  tax-  , 
'  forgivai  plan  the  tax  payer’s  liability  has  been  reduced  by  30f4,  leaving  X87  j 
!  still  to  be  paid  on  1942  account.  j 

Since  the  tax  rate  of  $826  has  not  been  changed,  the  tax  pa.ver’s 
monthly  liability  during  the  present  year  amounts  to  about  $68.  this  rate 
will  get  into'force  on  April  1st,  thus  leaving  some  $  about  $49.  to  be  carried 
I  forward  into  1944  (some  $16- for  each  cJ  the  first  three  months  of  t-'ie  j 
j  current  year).  \  ! 

I  The  remaining  tax  liability  on  1942  account.  $87,  is  to  be  paid  during  | 
the  last  six  months  of  the  current  year,  thus  adding  approximately  $14  to 
‘  the  tax  bill  for  each  of  the  last  six  months  of  1943.  i 

j  The  gradual  rise  of  monthly  liabi.itics  since  January  1942  and  until ! 

J  December  1943  is  illustrated  above.  >  ’  .  j 


TRANS-CANADA  TELEPHONE  SYSTEM 


IKE  FINANCIAL  TIlVfES,  MONTREAL,  MARCH  26. 


X,f()NCi  1)1STAN(.F:  lines  arc  Knulrd  with 
tifally  important  war  messages.  New  lines  cannot  he  built 
hecau.se  the  materials  they  would  use  arc  needed  for  pl.incs, 
tanks,  guns,  ammunition  and  ships.  In  this  emergency,  we  ask 
your  tnluntdry  cooperation.  Plca.sc  do  not  make  non-essential 
calls,  especially  to  centres  of  ■war  activity  .  .  .  call,  w  hen  you 
must,  at  “off-peak”  hours  and  when  you  get  your  party,  be  biieL 


OFFICIAL  TAKES  i 
ISSUE,  FIGURES 
FOR  NOORDUYN, 


Bond  Market 

Price  Tone  Firm.  Trading 
Light — Preparalion.s  Well 
Sa.v.-*  Delails  on  Capital  Suh-  Under  Way  for  New  Vic- 

scribed  Tabled  at  Ottawa  lory  Ivoan — Contrast  With 

•  Are  .Misleading.  Terms  of  Loans  in  Last 

War  —  Nova  Scotia  Kud- 
NOT  WHOLE  STOR\  gets  on  Bans  of  Revenue 

T  .  Decline 

In  connection  wit.h  a  report  on  a 

return  tabled  in  the  House  of  Com-  - - 

moiUL  regarding  the  financial  ar-  j  q-RADLXC;  in  bonds  continued 

r.angcment  between  the  govei-nmeiu  ,  li^ht  this  p.a.sl  week,  but  pricc.s 

and  the  Nooiduyn  Aviation,  Ltd..  R.  '  were  generally  firm.  (lovernment 
E.  C.  Noorduyn.  vicc-prc.sident  and  '■  issues  were  steady  to  .^lightly  high- 
general  manager  of  the  company,  has  '  cr,  better  grade  utilities  ended  to 


vincial  Idcasurer,  for  the  new'  fiscal'  nilfX/ipfp  ' 

year,  provide.-?  for  estimated  .surplus  |  K|||)l|r  I  H I  Ik  \h  H  \ 
of  $230,813.  Revenues  are  estimated  :  *  *  VltUWtiLiU 

at  $14,623  887  and  expenditures  at  ii  niinnilTO 

$14  ,373,073  For  past  fiscal  year,  I  QA  SlIRPI  IIS 

surplus  of  $2,722,786  was  reported.  TTTr  lJUlll  LiUlJ 

[The  new  hud.get  figures  on  a  de- 

,  clino  of  $330,000  in  motor  vehicle  OlIPRPr*  PRftVINPP 
I  vegisiration  permits  and  a  drop  of  VULll/Lv  I  IW"  IllvlJ 
i  .$1,600  000  in  liquor  salc.s.  No  capi- ; 

'  tal  expenditures  are  provided  for.  |  ' 

i  Fixed  capital  invested  by  the ;  Overall  Excess  of  Revenue 
:  Munitions  Dept,  in  private  Cana-  ()ver  Expenditures  of  !i:27r,.-  : 
'  dian  war  industries  has  been  re-j  ir  <  a 

I  poricrl  in  the  House  ot  Common.s  i  1^14  r/SiimaieO  i 

;  at  .$323,327,633  as  of  end  of  la.s'  ,  “  ^ 

j  December.  During  the  same  perio-d  '  S920.000  THIS  YE  -\R 

!  the  Briti.-h  government  invested  i  ’ '  '  _ ^  i 

..$293  313  2.38  in  .such  industric.s  ■  - 1  ^n  estimated  reduction  of  more 

,'^"'‘"  than  $2,000,000  in  revenues  of  the 
!  taken  over  nv  the  Canadian  (Jov-  ^  .  r  ^  ^  ^  i  i 

ernment.  Working  capital  advances.  '  in’ll  ^"”1  ! 

iin  addition,  have  been  nmde  I  end'ng  March  31s  .  1944  as  compared 

I  amount  of  $902.784  186  bv  the  Brit- j  t 

:  i.sh  and  Canadian  Covernments.  !  f""*  f  '''•  J’ 

■  jointlv  '  largely  offset  by  a  cut  in  expendi- 

_  I  tures  according  to  estimates  submit- 

I  ted  by  Hon.  J.  ArtJiur  Mathcvv.son. 
nr|\|TPr|\  DDACITO  '  Pi-ovinctal  Treasurer,  in  his  budget 

I  1V.1j1/Uv>£iU  1  KUrllu  !  coding  March  31st. 

'  1943  presented  to  the  Legislature  on 

Ar*  nm  C  DUARII?  AA  :  Thursday  of  this  week.  Mr.  Maihew- 
*V/«  1  LiLiLir  HUN Ij  LiU  estimates  an  overall  surplu.>  of 

I  *  $920,000  for  cuiTent  fiscal  year  and 

i  -  a  surplus  of  $273,244  for  the  12 

Earned  b7  (’ents  a  Share  on  moolis  ending  March  3lst,  1944 


Issued  the  following  statement: 


c.ase  slightly,  while  there  was  ir 


“Tlic  information  given  by  the  gov-  regular  movement  in  ihc  specula- 
ernment  does  not  tell  the  whole  sto;y  '  tives.  The  papers  have  tended  to 
in  the  matter  of  private  capital  in-  |  pick  up  in  recent  sessions.  After 
vested  in  Noorduyn  Aviation.  Ltd.  i  casing  slightly  early  this  week. 
The  amount  of  $417,500  mentioned  bv  |  more  active  issues  such  as  Abitibis 
the  Minister  represents  common  i  and  Consolidateds  have  firmed  up 
stock  only.  The  govemment  does  not  i  1  to  2  poinU. 
regard  borrowed  money  as  invested  !  4-  +  + 

capital,  but  the  facts  nevcrthele.ss  !  Chief  attention  in  bond  circle.s  at 
are  t.bat  an  additional  amount  of  i  the  moment  is  ceiUrcd  on  prepara- 
$318..900  was  furnushed  by  private  in-  '  tions  for  the  Viclory  Loan  drive, 
torcst.s  in  February.  1940,  through  the  Mo.'.t  senior  bond  house  officials  arc 
.sale  of  an  i.s.suc  of  lO-yCar  5'-  per  .  giving  all  their  time  to  this  work, 
cent  convertible  sinking  fund  notes.  '  and  many  financial  firms  are  nppr- 
Furthermore,  a  bank  loan  of  $100,000  |  aling  with  only  skeleton  staffs, 
was  guaranteed  by  private  interests,  i  .Minimum  objective  for  lh*c  loan  has 
Therefore,  Hie  correct  picture  Is  i  been  set  at  $1,100,000,000.  wiih  start 
t.lint  .a  total  amount  of  $836,800  was  of  the  drive  scheduled  for  April  26. 
made  available  to  the  company  by  i  Individual  sub.scribcrs  arc  expected 
private  interests.  Tilts  vvas  before  an;,' I  to  contribute  .$500  OOO.OflO.  which  is 
capital  as.scis  were  provided  by  the  nu  increase  of  33''r  over  Hie  l.as: 
government.  The  latter,  as  stated,  loan.  .Mihough  efforls  in  previous 
in  the  Minister's  reply,  arc  physical  j  campaigns  have  been  made  lo  get 
properties,  in  the  way  of  buildings  many  .small  subscribers  as  pos- 
and  equipment  which,  witli  the  ex-  |  •'si'i'/'-  rather  than  relying  on  insH- 
cepHon  of  $51,000  for  an  urgently  j  lutioiis  and  'corporalions  any  more 
required  extension  to  a  building  i  **’®''*  ”ecc’'sary.  thi.s  is  the  firs' 
owned  by  the  Dominion  Bridge  Co.,  !  which  an  objective  ha.s 

and  leased  to  Noorduyn,  remain  the  '  indivktual  sub.cer.p- 


BIG  SURPLUS  FOR  !  r 
PROV.  OF  ONTARIO'  /k 


^\i  Estimated 

$920,000  THIS  YEAR 

An  estimated  reduction  of  more 
tiian  $2,000,000  in  revenues  of  the 
province  of  Quebec  for  the  fi.scal  year 


REDUCED  PROFITS 
A-C.  TELEPHONE  CO. 


“4”  Stork  for  1912  .V«rain«f  ^  ordinary  revenues  for  fi.scal 

I  A  .-MOCK  tor  1912  ARainsl  ,  jg43 

I  <4  Cents  in  l.lll  I  nmated  at  $92,340,000  ton  basts  of  11 

-  '  inontlis  actual  expenditures i  and  for 

Annual  report  of  Anglo-Canadian  fiscal  year  to  March  31.st,  1944.  a  rc- 
Iclcphone  Co.  for  year  ended  De- ,  of  nearly  $2,150,000  to  $90.- 

I  comber  .11.  1942,  .shows  a  nioderalo|  196.929  is  estimated.  Grass  exiienscs 
I  reduction  in  total  and  net  income.  !  ordinary  account  are  estimiurd 
I  Income  for  Hie  year  1942  amounled  $78,795,000  for  12  niontlvs  to  March 
.  to  .$6., 0,807  as  compared  with  S6i0,-  j  3jgj^  yp^j.  jp,,.  {igpal  vear  to 
I  669  in  1941  and  after  general  ex-  yjai-p],  ajg,  j944_ 

an  increase  of 

ponses  and  taxe.s.  ,$562.3.32  net  in-  about  $3..300.000  to  $82,259,38,3  is  iii- 
I  come  remains  as  .$58i,i66  in  pro- ,  piipatcd.  On  the  other  hand.  gro.s.s 
MOLLS  .\ear.  Net  earnings  for  yettr  j  capital  account  —  cs;i- 

I  under  review  was  equivalent  to  67  $12,625,000  for  ve,v.'  to 

cents  on  class  “A ’  shares  and  4  |  3jj,^  J943  $7,664,300  for 

'cents  a  share  on  deferred  slock  March  JLt. 


property  of  the  government. 


tions.  Borrowing  needs  of  the  Dorn- 


'  cents  a  share  on  deferred  slock, 
comparing  with  74  cents  and  10 
cents,  respectively,  a  year  ago.  Not 
!  after  charges  being  sufficient  to 


1944  are  expected  to  show  a  reduc¬ 
tion  of  approximately  $5,000,000. 
Estimated  increase  in  expcndiiures 


Noorduvn  official's  remarks  '  Ctovcrnnient  over  the  nex: 


referred  to  details  of  financial  ar- 
rangcinent.s  between  the  government 
and  the  Noorduyn  Au'craft  Corp.  of 
Montreal  which  were  rcprcscnied  in 
a  return  tabled  in  the  House  of  Corn- 


year  have  been  estimated  at 
$2,748,000,000. 

❖  •{•  -J- 

Bond  men  have  been  waiting  full 
details  of  the  new  loan  to  reveal 
plans  for  handling  nearer  maturi¬ 
ties.  There  are  .some  $20.O(X).000  of 


nion.s  The  repor  said  the  compai  y  -rhere  are  .some  $20,000,000  of 

1939.  at  $411,500.  Capital  assistance  ,  ^3.,  . of  4^4  school  land  de- 

owned  by  the  government  totalled  ;  hp„,urp_,,  ,  ^n  Julv  1. 

S4.597.545  and  capital  assistance  j  also,  matures  an  i.ssue  of  ,$250,6(Xi.- 

granted  b,v  tlic  govemment  but  own-  qqq  of  1  ’-.js  being  held  hv  the  char¬ 


ed  by  the  company  or  its  landlord, 
$51. 060. 

Guaranteed  bank  loans  were  au- 
tiiorizcd  by  the  government  to  a 


lered  banks,  hut  in  this  case  a  re¬ 
newal  operation  Ls  indicaie<l. 

4.  •{•  4. 

The  minimum  objective  being 


I  cover  the  preferroa  and  class  A  ..  ^ 

r  «  ui  OH  ordmarv  account  for  next  vear 

dividends  bv  a  comfoi*table  merpin.  •  .  .  _  ,. 

..  V  ,  1  r.  compared  with  vear  now  ending 

there  was  a  balance  io  surplus  after  ,  j  ii 

:  such  pavnieiiLs  of  .some  $,32,000.  in-  <;®>«‘de 'aWe  to 

,  creasing' surplus  carried  forward  ,0  i  t>-®»sfer  of  uem.s  tolalhng  $1..8o,000 
jt845  90'7  ordinary  account  from  capital  ac- 

l”  Balance  sheet  .show.s  current  a.«-  additional  gran:  of 

I  sets  at  $572,023.  including  $450,641  :  fw  «;ducation.  Road.s  niam- 

i  in  ca.sh.  and  current  liabilities  being  !  to  ab.^orb 

;  $50,849,  leaving  workign  capital  <it  ■  arc  cost  of  living  bonu.'es 

;  $521,174  a.s  compared  with  .$547,007  1  peiusioti.s. 

i  at  end  of  1941  period.  j  Aggregate  'expenditures  on  ordin- 

1  Report  points  out  that  direetors  ®'y  ®»d  capi.al  accounts  are  csti- 
undersland  that  the  U..S.  War  Dam- ' at  891.420.000  for  fiscal  year 


age  Corporaiioii  “purported  to  pro¬ 


to  March  31st.  1943  and  at  $89,923,685 


maximum  of  $2,000,000  and  the  sought  in  the  forllicomiiig  Victorv 
amount  of  loans  on  February  28.  1943,  .  i,oan  Ls  higher  than  total  for  ail 
wa.s  $900,000.  I  war  loan  'ssucs  sold  in  Canada  in 


wa.s  $900,000.  I  war  loan  'ssucs  sold  in  Canada  in 

Expenditures  by  the  govemment  t  he  last  war.  In  .September.  191.3. 
on  tools,  machinery  and  equipment  Canada  offered  .$50.(X)O.OOn  of  o'";, 
fl!  the  Noorduyn  jilant.  allowed  by  Jiond.*.  the  following  year  $100,000.-' 
The  govemment  were  $1,278,395.  No  ;  000  of  7y'r  bonds,  then  $1 50. "00.000 
oiierativc  capital  was  provided  by  the  of  .3s  early  in  1917.  and  another' 
company.  ■  offering  of  $150,000, (XiO  wa.s  made 

Noordu.vn  Aviation.  Ltd.,  here  is  ;  late  the  .same  year,  hut  with  the 
delivering  UC-64  Utility  cargo  tram-  j  I'ale  rai.sed  to  b'ifr.  Two  i.ssues  of 
})ort  planes  tn  Hie  U.S.  Army  Air  j  .$300,000,000  each  were  offerrj  suh- 1 
Corps.  The  type  is  a  7,400-pound  ,  .sequciiH.v.  both  carrying  b'-.-fr  in- 
highwing  monoplane  easily  convert-  !  lerest.  All  isstie.s  were  heavily  over- 
ible  to  skis,  wheels  and  Hoats  and  is  j  sub.«cri'ned.  A  feature  of  offerings 
jiowcrcd  with  a  single  .350  H.P.  motor.  >h  "ar  were  that  they  were 

The  vice-president  and  general  man-  ;  t®''  exempt, 
ager  .said  deliveries  were  .started  car-  '  ,  "f" 

Iv  this  vrar  ^ova  .Scotia  budget,  present - 

‘ _ ^ _ _ _  I  ed  by  Premier  Mac.Millan  as  pro- 


I  vide  war  damage  insurance  which  !  liacal  year  to  March  31st.  1944. 
'  extended  to  the  Philippine  Islands  ««  Indicated  reduction  of  about  $1.- 
I  (in  which  (he  company's  subsidiary  j  to  estimated  increase  in 

'  operated)  o.s  to  damage  incurred  up  1  ^apenditures  on  ordinar.v  account 
:  lo  Juno  .30.  1942.  but  not  as  to  dam-  and  reduction  in  revenues,  .surplus 
■  ago  incurred  subsc(|ucnt  lo  that  '  on  ordinary  account  for  fLscal  year 


C'AWTHRA  APARTMENTS 

Toronto  —  Cawthra  Ai>artmcnts. 
liiniited.  report.s  1942  net  profit  of 
$4,089  compared  with  $2,097  in  1941 


to  March  31st.  1944  Ls  exiiectcd  to  be 
$5,600,000  lower  than  the  e.stiniate 
for  12  months  to  March  31st.  1943  at 
$7,937,544  as  against  $13,545,000. 

MORE  MILK  BV  PROnr<  TS 

The  loial  quantity  of  all  i'''m.s  .sf 


and  a  loss  of  $6,544  in  1940.  Balance  coni-cntialed  w  hole  milk  and  in - 
of  mortgage  is  $123,786,  compared  products  manufactured  in  Canada 
with  $140,667  in  1941  and  $152,910  in  during  1972  was  265.263.039  I'o.  rom- 


1940.  Revenue  imiwoved  further  in 
1942.  while  operating  exixmses  -Lvcrc 
pared  again.  Provision  for  income 
and  excess  profits  taxes  totalled  $2.- 
750  against  $475  in  1941  and  nil  in 
1940. 


BuHpet  Estimates  F^xcess  of 
Income  Over  Fyxpenditures 
La.st  Year  of -$20.700,0 12  I 

!  Toronto.  In  his  first  budget 
!  addres.s  to  the  legislature  this  we''i<, 
^Provincial  Treasurer  A.  SI.  Clair 
.  Cordon  announced  an  o\  cr-all  pro- 
'  vincial  surplus  of  $'20,700,042  for  the 
fi-scal  year  ended  March  31.  He 
also  announecd  a  roduetion  of  $20.- 
I  7,30,632  in  the  gross  debt  of  the  pro¬ 
vince. 

For  the  fUcal  year  ending  March 
3.  1944,  Mr,  Cordon  oslimatod  .an 
over-all  surplus  of  $20,682,897,  witii 
$5,510,612  as  estimated  surplii.s  oii , 
ordinary  account  and  $1.3.172.28,3  a-s ' 
estimated  surplu.s  on  capital  account 
Mr.  Cordon  estimated  gio.“s  reve¬ 
nue  at  $147,720.80,3  and  gro.s.s  ex¬ 
penditures  lie  estimated  at  $104,963.- 
37.3  and  grosi?  capital  expenditure  at  , 
$22,057.388' for  a  total  of  $127,020,763. 
thus  reaching  the  figure  of  .$20.70.1.-  , 
(142  for  the  interim  over-all  surplu.s.  | 

!  The  surplus  for  the  coming  fi.s'’:i!  I 
>oar  was  based  on  net  expcndituie^ 
and  revenue.  Net  ordinary  revenue 
estimated  at  .$102,113,02.3  and  net  or¬ 
dinary  cxpendiluie  at  $96,602,413^ 
for  the  surplu.s  of  $.3. ,310. 612.  Capi'.il! 
•account  estimates  wee:  Receipts, 
$3 1.3.36. ,394 ;  payment.^  $19,181.10$: 
surplus  .$1,3,172.28.3. 

BIG  HAIL  LOSSES  i 
IN  SASKATCHEWAN 

Sca.son  of  1*112  One  of  Worst 
in  Past  .'50  Years  —  Rale  ' 
Increa.se  Seen 

Regina  —  Season  of  1942  wa.s  one 
of  the  three  worst  hail  years  in  the 
3()-year  history  of  the  Saskatchcwuii 
M'Linicipal  Hail  Insurance  A.ssoci.a-  I 
Hon,  and  los.ses  were  .so  heavy  that  I 
crop  rates  will  have  to  be  materially  , 
incrca.sed  so  as  to  repair  reserves. 

In  1942.  claims  received  totalled 
8.231,  double  tho.so  of  1940  which  w.is 
con.sidercd  a  year  of  average  lo.s.s.  ■ 
wlnlc  Hie  indemnity  paid.  $1,812,570. 
was  more  than  double  that  of  1940 
by  $100,000.  it  wa.s  indicated  in  the 
annual  report  of  the  as.sociation  di¬ 
rectors. 

The  1942  hail  levy  was  $1,175,084 
and  was  short  $637,486  of  the  amount  i 
necc.s.sary  -o  cover  the  claims,  with¬ 
out  providing  for  cxpon.sc.s  of  $113.- 
678  incurred  last  year. 

Tlic  directors'  rciiort  indicated  that 
if  the  1942  ca.sh  collections  liad  been 
equal  to  tlic  total  levy,  the  cash  de-  ; 
licit  would  have  been  the  same  r.s 
Hie  gross  deficit  but  fortunately  the 
collections  exceeded  the  total  levy, 
thus  reducing  the  ca.sh  deficit  :o  i 
$487,174  which  will  have  tL>  be  pro¬ 
vided  for  by  loan.s  against  the  bond.s 


^^ticipating  ncm 

bankifjg  needs  in  South  America 


eo  HONDURAS 


The  Royal  Bank  of  Canada 
is  your  natural  point  of 
contact  in  the  South 
American  market,  a  source 
of  ready  information  on 
trade  problems  and  a 
natural  avenue  through 
w  hich  to  conduct  your 
collections  and  other  banking 
businc.ss  in  the  south. 
Established  in  South  America 
for  over  a  quarter  of  a 
century,  branches  of  this 
bank  serve  the  principal 
commercial  centres  of 
Argentina,  Brazil,  British 
Guiana,  Colombia,  Peru, 
Uaiguay  and  Venezuela.  In 
Central  America  The  R 
Bank  operates  a  branch  at 
Belize  in  British  Honduras. 


ROYAL 


BANK 


OF  CANADA 


or  by  .sale  of  bonds.  This  will  inrir.i  ; 
a  rcduc'iion  in  the  liquid  re.servcs  ca. 
I'icd  from  1941  to  approximately  4(i 
pci'  cem. 

Risk  carried  by  the  a.s.<ocia!ion  in 
1942  wa.s  $22.H()4.08:i  on  .3.(>ti(’),(l2()  nerei 
of  crop,  Los.sc.s  ol  $1. 812.571)  were  3 
per  cent  of  the  risk,  highc.^i  percen¬ 
tage  in  Hu;  pa.'^t  24  years. 

r.E.I.  l  AIOl  IN(<»IE 

Clinrlot letow n.  .\  iiiaiki'd  rise  in 
the  cash  value  of  farm  piorliU'Is  in 
Prince  Mdwaid  l.sliuul  is  note,i  ju 
a  federal  report  coL'ei'ing  Hie  Cana¬ 
dian  .scene.  Last  year'.^  <  sl  inialed 
\aluc  of  llie  Island's  farm  profUirls 
is  $12.1(111.1111:  lhai  of  1911.  S.'^.'Jiin,- 
OPO  and  of  IDIO,  ,$7.  lon.oriii  'I'he  po¬ 
tato  crop  lu'ought  $'',.1117,111111:  Iwc' 
slock,  including  ]ioulli'y,  $.5. 1. Mi, non 


mil  flaii'y  producis  $1.7.32.(10(1.  Fur 
farms  recorded  sales  of  $I97,(ilK1. 


NOTICE 


(  I  TV  OF  MON  i  nUAL 
(  ()\.soLin,\TEI>  I  1  M> 
KIK.I.STLKEI)  ,STO(  h 

T!;e  .scmi-a.inual  inlorcv!  on  ilihs 
■  '  i.'k'  'a  ;il  i)e  jia.i!  on  .May  l.s;  1913. 

Trans'er  iiook.s  w  ',1  he  cln.se<j 
f:o:n  tlie  ].-!  in  the  .''inili  .Apr  1  in- 
rlu.-i', els . 

1.,  ROHKRCIC. 

Direeior  of  Kiimn'C 

Cilv  Holl. 

Mnn’ieal.  2"ih  M.aich  1913. 


Income  Tax  Budget  Grows 


Toronto.  —  Cairadiati  (Icnerali 
Invcslments,  Limilcd,  reports  1942| 
jie).  profits  of  $429,455,  or  71  cents  a  : 
.sliai'e,  compared  w  ith  .$'in  1.941,  or  6$  | 
cents  a  .share  in  1911.  The  manage- 1 
mem  estimates  invest inciU.s  in  mar- 
kelniilc,  .securities  at  $7,-107.406  andl 
oHu'r  .securitic.s  $43,046.  an  excess  j 
over  hook  value  ot  $29,652.  Net 
a.s.sets  had  a  value  of  $7, ,311.97.3  at  j 
Jlecember  31.  (•(impared  with  $7,338,- 1 
$1.3  at  December  31,  1941,  an  m- 
<'rerise  of  2..36'1.  i 

Net  Ii(|uidating  value  on  a  per 
.vliare  basis  is  given  as  $12.50,  com-' 
I'll  red  with  $12.22  the  year  before. 

Amount  of  $18,265  wa.s  approjiriatcd  | 
from  dividend.s  earned  during  1912 
on  .stocks  of  producing  mines,  allowed  I 
by  the  Income  Tax  Department  as 
depletion  on  the  declining  in  equity. j 
A  balance  of  $129,166  was  added  lo 
surplu.s  account,  raising  iu  to  $760,- 
3.36. 

Capital  surplus  distributable  ac¬ 
count  now  .s-tands  at  $3,450,957,  after  1 
Pet  lo.ss  of  $15,587  due  to  changes  in' 
port  folio. 

.Summary  of  investments  shows; 
in  common  .stock,  compared' 
w  ith  42.4  a  year  ago:  45,1  m  pre- , 
feience  .shares,  compared  with  45.31 
and  7.6''7  in  bonds  and  debenlures,  t 
compared  with  7.4';'f. 

LARGER  POTATO  t BOP  j 

ranada’s  potato  crop  for  1942  i.s  j 
now  estimated  at  42.9  million  hun¬ 
dredweight.  compared  with  9  n'v^  ! 
linn  hundredweight  in  1941.  ' 
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tured  ill  Canada  during  1942  amount¬ 
ed  to  5,430,000  gallons,  of  which  about 
1,400,000  gailons  was  made  from  700,- 
000  busheis  of  wheat.’ 

Tliirteen  Canadian  companies  arc 
engaged  in  production  of  industrial 
alcohol  from  wheat. 


New  Crown  Life  Directors 


The  Ottawa 
**Blotter^* 


As  jxirt  of  a  strategic  plan  to 
meet  emergoney  demand-s  from 
combat  zones  in  various  parts  of 
the  \vorI.:I,  reserve  stores  of  muni¬ 
tions  and  war  supplie.s  are  being 
built  up  in  Canada,  according  to  an 
announcement  by  Hon.  O.  D.  IIowc, 
Minister  of  Munitions  and  Supplies. 

“Canada  s  ar  production  n  o  vv 
has  reached  a  stage  where  we  can 
affoixi  to  store  adequate  reserves  in 
various  ports  of  Canada  as  part  of  j 
a  planned  supply  strategy.”  i 

As  an  t’Nomple,  the  minister  point¬ 
ed  out,  many  crated  motor  vehicles 
are  stored  bc.'iide  railways  .it  cer-  | 
tain  points.  'Ciicse  ore  liel.l  ready  I 
for  quick  <i'.=pa;ch,  to  maintain  the 
flow  of  vchicle.s  to  7>orls  in  the 
event  of  any  emergency  which  de- 
lajs  normal  movement.'-'.  In  addition  | 
there  are  otlier  reserve  slocks  to  , 
meet  any  ('mcrgoncy  demand  for  fi  i 
greater  number  of  motor  vehicles! 
than  was  anticipated.  i 

“Canada's  central  po.sition  in  re-  j 
lation  to  all  jioints  of  possible  at¬ 
tack  on  the  enemy,”  he  conlinue.l.  j 
“give  IhU  country  a  strategic  ad- j 
vantage  in  .uippiy  .storage.  Security 
ond  shorinc.-'s  of  haul  to  various  ! 
combat  '/.r.nes  tire  the  major  con-  j 
sideralion.-;."  ! 

The  e::;ii)li.s!imetii  of  Can.adian  [ 
stoiago  diinqis  woul  l  c.spedite  the  I 
transfer  of  .'•upplies  .-is  they  were  j 
required  in  various  uar  theatres  i 
and  would  obvi.iic  <lelays  tiiat,  migiU  j 
be  eNperleiiiTrl  in  iran.s’ferring  muni-  j, 
lions  from  one  distant  comb.ai  zone; 
to  allot  tier.  ; 


Given  adequate  transportation,  the 
government’s  1942-43  wheal  program 
will  be  implemented  but  if  tr.an.spor- 
tation  proves  inadequate  the  goveni- 
1  nent  “will  take  stejis  to  deal  with 
j  such  problems  as  may  arise  thcrc- 
I  from,”  Hon.  J.  A.  Mackinnon,  ad- 
;  vised  the  House  of  Commons. 

Arrangements  were  being  made  to  j 
I  permit  western  farmers  to  deliver  j 
I  the  allotted  quota  of  14  bushels  an  i 
■  acre  by  “Increasing  delivery  quotas  j 
rapidly  as  transportation  and  stor-  i 
age  iierniit.”  said  the  Minister.  At 
March  13,  49  per  cent  of  western  de- 
livci'y  7>oint.s  were  on  a  14-bushcl 
quota,  16  per  cent  were  on  a  12- 
bushcl  quota,  33  per  cent  on  a  10-  ! 
bushel  quota,  and  2  per  cent  on  an  i 
cight-bus’icl  quota. 

Total  niarkctings  from  the  1942  ; 
western  wheat  crop  during  the  crop -I 
year  1942-43  were  restricted  to  280,-  j 
000,000  bushels  and  this  quantity  of  j 
1942  wheat  would  be  taken  a.s  stor-  I 
age  and  transiwrtation  permitted.  I 


Premier  Savs  that  $50,000 
Will  Be  Voted  for  Post-War 
F’roblems 


SURPLUS  IS  ESTIMATED 


Special  C'orrc<*poniicnra 

Kalifa.x.  —  Presenting  the  budget 
in  the  provincial  Legislature,  Pre¬ 
mier  MacM'llan,  as  Provincial 
Treasurer,  estimated  that  the  record 
revenue  of  last  yenr.  of  .$17  103,000 
will  he  lower  by  52.3(Ki,'i.OO  in  the 
current  fiscal  year  and  that  iltere 
would  also  be  a  decrease  of  $7,000  in 
expenditures  fro-n  las;  vear's  record 
totsil  of  $14,380,214. 

The  budgo;  cstim.ites  a  surplus  of  i 
$250,813  and  revenue  for  the  current ' 
fiscal  year  is  c.'timated  at  $1 -1.623,- 
887  and  expenditures  ,>14.373.073. 

In  the  last  current  year,  the  estim¬ 
ated  surpiu.s  vas  ,$12  162  and  the 
actual  surplus  ivas  $2,722,786. 

The  estimates  for  the  current 
>rar  figure  that  there  will  iic  a  cut 
in  liquor  sn'e.i?  of  $l.600.0b0  and  an 
estimated  .$.350,i.00  le.as  in  receipts 
from  motor  vehicle  regi.strafion  fees 
as  a  result  of  gasoline  rationing  and ' 
tire  shortage.  i 

For  the  first  time,  the  Premier 


YltS,  and  thi.s  i.s  evidence  that  Cunudas  uutr  effort  is 
fi.'oviiii’  in  hi^h {tear,  as  the  day's  work  in  a  bunk  is  closely 
aliied  with  that  effort.  It  means: — 

•  A  large  volume  of  payrolls  and  pay  cheques 
of  the  Armed  forces  and  War  Industry. 

•  Servicing  Victory  Bond  tramsactions  during 
campaigns  and  at  other  time.s.  Regular  over-the- 
counter  sales  of  War  Sayings  Stamps  and  Certificates. 

•  Dealing  w  ith  necessary  Government  Regulations 
(foreign  fxthange — Travel — Import  and  E.xport  of 
Goods  , . .)  on  behalf  of  the  public. 

•  And  in  addition,  providing  the  many  banking 
services  necessary  to  the  country’s  activities. 

Many  of  our  trained  men  arc  now  with  the  Armed 
Forces  but  our  .staff  carries  on.  Your  co-operatiou  by 
hanking  early  in  the  day  will  be  helpful. 


CLARENCE  WALLACE  GEORGE  BRAUEN 

.-Xnnouncement  is  made  by  'J'he  Ciouii  Life  Insurance  Co.  of  the 
election  to  the  board  of  directors  of  Clarence  Wallace  of  Vancouver  anrl 
George  Braden  of  Toronto.  Mr.  Wallace  is  president  of  the  Burrard  Dry 
Dock  Co.,  of  the  Wallace  Shipbuilding  and  Dry  Dock  Co.  and  of  the 
Wallace  Foundry  Co.  Mr.  Braden  is  president  of  the  Canada  Cycle  and 
Motor  Co.,  of  the  government-owned  Small  Arms  Ltd,  and  of  .Jo.seph 
Choquettc  Co.  Ltd.,  of  St.  Johns,  Quebec. 


!  Fixed  capital  invested  by  the  Mu¬ 
nitions  Department  in  private  Can¬ 
adian  war  industries  and  govern¬ 
ment-owned  companirs  totalled  $523.- 
527.655  to  the  end  of  last  December, 
it  was  stated  in  a  return  tabled  in 
the  Hou.se  of  Commons. 

During  the  same  period  the  Brit- 
i.sh  government  invested  $295,515,258 
in  l.he.se  indu-slrics.  Since  then  tlio 
govei'nmcnt  of  Canada  has  taken 
over  British  interests  in  Canadian 
indastrie.s. 

The  return  .stiid  tliat,  in  addition, 
working  capital  advances  to  the 
amount  of  ,$902,784,186  have  been 
made  jointly  '..v  the  British  and  Can¬ 
adian  governments. 


I  ns  iir  ance  Superinten  d  cn  t 
ompletes  30  Yeetrs^  Scridc 


In  point  of  .service  Canada’s  oldest 
I  .su|>erintfndcnt  of  insurance,  .4rthur 
;  E.  Ftsher  of  Regina,  commcmoratcu 
I  his  30;li  anniversary  as  suporinicn- 
I  dent  of  insurance  for  the  province 
‘  of  Sa.skatchcwan  la.st  week.  In  com- 
.  memoration  of  the  occa.sion  he  wa.s 
'  tendered  a  banquet  by  the  Regina 
Life  Insurance  Managers’  associa¬ 
tion  wliich  ronvryed  to  him  its  appre- 
riafion  for  the  outstanding  leader¬ 
ship  whtcli  Jie  ha,s  coniributrd  In  all 
maiteis  [a^rt'uning  1.0  thus  realm  It 
wa.s  recalled  tlfat  in  1913  lie  tonnu- 
l.ated  and  as.scmblrd  the  Saskatche¬ 
wan  Iiusiirance  act.  and  that  he  had 
been  tlic  guiding  factor  in  much  of 
'his  mnn.ry'.s  insurance  legislation. 

A'pprcciation  of  Mr.  Fishrr'.s  work, 
together  witli  tlie  hoioe  that  he  would 
carry  it  on  for  years,  wa.s  expressed 
at  the  dinner  by  M.  B.  Farr,  C.L.U.,  \ 
genera!  manager.  Fidelity  Life  As-  i 
surance  company,  liead  office,  Re-  , 
gina;  W.  A.  Murpliy,  Saskatchewan  1 
provincial  vicc-pre.sident  for  the  I.ife  ' 
UnderwTiters’  Aseoriation  of  Can-  ' 
ada;  C.  M.  Dunn,  president.  Rcgin.i  , 
Life  Underwriters'  a.ssociatioii,  and  j 
E.  J.  Dunfee,  C.L.U.,  chairman.  Rc-  I 


I  gina  Life  Insurance  Managers'  a.s.S'.>- 
!  ciatlon.  Many  congratulatory  tele- 
;  gram.s  and  Ict.tcrs  were  received  from 
!  all  over  Canada. 

j  During  the  evening,  an  honor 
.scroll  was  presented  to  Mr.  Fisher. 

Unable  to  be  present  for  tlie  occa¬ 
sion  w.e.s  R.  Leighton  Foster,  general 
counsel.  Canadian  Life  Insurance 
Offficer.s’  a.'-soci.otion,  Toronto,  whose 
plane  wa.s  grounded  at  Winnip''g. 

It.  was  on  March  1.5,  1913.  that. 
.Mr  Fisher  was  appointed  Saskatche¬ 
wan  .superintendent  of  in.'ur.anec,  in 
1916  he  wa.s  made  provincial  fire 
coninhs.sioner.  in  1-932  the  supervi¬ 
sion  of  trustee,  loan,  inve.stment  and 
finance  coinpanlr.s  wa.s  given  to  hi.s 
office,  and  in  1930  he  was  made  re¬ 
gistrar  of  the  Security  Fraud  Pre-  | 
vcntlon  act.  I 

A  chool  teacher  at  Qu'Apiwlle  in  j 
1902  and  at  White  Hor.se,  Yukon,  I 


Canadti’.s  otficial  moiiey  -  .n 'kers 
worked  o\e;-i:me  during  1912  to 
keep  p'lcc  >\'h)’i  ttie  .d'-mund  for 
coill.S.  ;l  Vw'i.s  .-iiov  11  ill  the  ;mni|al 
report  of  the  llnyiil  Caivnran  Mint, 
I'lhied  in  lie-  House  of  i’ominon.s. 

Tile  Mini  op-'rate.-l  ihroiigli-.iiit  the 
year  from  16  to  24  hour.s  per  day, 
and  it  wa.-.  necc.s.s.iry  to  jnere.nse  Hic 
staff  of  nil’ll  craft.emen. 

A  tola!  (if  IQ.S.l.So  OOP  pieces  ere 
is.siie.'l  dnr  ’ig  1942,  an  increase  of 
2.3,2f)O.00O  p'oees  over  1941.  The 
Mint  co:nc-l  2..'i87,97.3  piece.,  for  the 
govc'.'nmrni  of  Xow  r  nindtoiid.  j 
The  iiirrca.se  iii  pro-'incl  :oii  nasi 
general  over  all  llic  different  .-  zes  | 
of  coin.--.  I 


fSTAEllSHfD  1832  — OVER  A  CENTURY  OF  SERVICE 


Toronto  —  Annual  report  of  Saw- 
yer-Mas-sey,  Limited,  for  the  fiscal 
year  ended  September  30,  1.942,  £ho\v.s 
net  profit  for  jaeriod  of  $54,960,  com¬ 
pared  witli  $12,020  iH’ofit  in  the  pre¬ 
vious  year,  .after  adjustment.':.  From 
this  was  taken  $2,926,  lo.s.s  on  sale 
of  fixed  .a.s.sc‘r.  wliile  oilier  adjust¬ 
ments  added  $14..')1G  to  profii.s.  mak¬ 
ing  the  total  to  add  to  surpUts  $66.- 
550.  The  deficit  account  wa.s  reduced 
to  $248,363, 

Baiaacc  .sheet  slioas  current,  a.s- 
•srls  of  $669,980  and  ciiirent  liabili¬ 
ties  $629,342.  C'.irrcnt  liabilities  in- 


elude  .$401,151  bank  loan.s.  G.  K.  Cot- 
treile,  pre.sitl'’nL  reports  that  llic 
roinpany'.s  plant  and  equipment  con- 
tinuc.s  to  op.-’rato  at  caiiacily. 


for  1942  compared  with  $75,000  tin? 
previou-s  year.  Net  c.Triilngs  at 
$23,077,  were  practically  unchanged. 
,\'ct  for  both  yeans  was  equal  to 
$4.23  per  share  on  tlie  7'4  prcfcircd 
stock. 

Net  working  capital  wa.s  shown 
at  $210,193  compared  wiih  $183,963. 
Gash  atscls  im-luded  casli  of  $6.60.3, 
call  loans  $25,000  and  Dominion 
bonds  $74.85ti. 


Bank  Clearings 


Bank  clearings  in  Canada  for  the 
'veek  ended  March  I8th,  1043,  and 
■'omfiarisons  with  a  year  ago  fol¬ 
low: — 


liic,’ca.se>i  .si.ro.sid'c-.s  to  ('ni'Oiira.ge 
.1913  prodiicl  inn  of  tomaioe.s,  corn, 
pen.s  and  ;:!T''n  an. I  ^^':l^•  Ircans  liavc 
hern  annouiicc.l  by  llie  Dcpariinent 
of  Agriciili  lire.  'I’iie  jiaN  iTienl.s  will 
be  made  to  fninicts  I'rndncing  the 
crops  required  lor  canning  pui'ixiscs, 
Famicr.s  deh'eriiig  tomatoes  to 
raimeis  for  |)rocc,ssing  will  be  paid 
a  siib.sidy  of  $3  a  ton.  For  corn,  the 
subsidy  is  $4  a  ton,  peas  $10,  .sliellcd 
weight,  or  $2.  .'rtraw  weight,  and  Ix'ari.', 
$7.50. 
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ance  Sales  Re.scareli  Bureau  and  re¬ 
leased  by  the  Canadian  Life  lasur- 
ance  Officers  Association,  new  or¬ 
dinary  businp.s.s  in  Canada  and  New¬ 
foundland  during  the  monili  of  Feb¬ 
ruary  tofalJed  $40,420,000. 

Sales  in  Quebec  amounted  to  $10.- 
.310.000;  Ontario.  $17,902,000  and  in 
B.C.,  $2,7.30,000;  Alberta,  $2.2,3.5,000; 
Saskatclicwan,  $1,143,000:  Manitoba, 
$2,464,000;  New  Bnm.s\vick.  $1,129,000; 
Nova  Scotia,  $1,6.59.000:  Prince  Ed¬ 
ward  Island.  $225,000  and  Newfound¬ 
land,  $619,000. 

The.sc  sales  wliicii  arc  ba.scd  uixm 
the  experience  of  18  companies  re¬ 
presenting  86  i)cr  cent  of  the  businc.ss 
in  force,  arc  for  new  sci;led-for  or 
dina:’y  insurance,  exclu.sive  of  in- 
crease.s,  revivals,  dividend  addiiioa--, 
reinsurance  acquired,  pension  bonds 
without  insurance,  anuuil.iec.  grouit 
and  wholesale  busmc.s.s. 


Combined  (imss  of  C.N.K.  and 
C.P.R.  Again  Up  for  Month 
of  February 


Combined  gross  eaming.s  of  Cana- 
i  diaii  National-Canadian  Pacific  rail- 
■  wa.ws  companies  set  further  new 
'  peaks  for  tlie  month  of  February 
i  and  the  fir.>t  two  months  of  the  year 
i  by  establishing  levels  substantially  in 
j  excess  of  t.hosc  for  same  periods  'n 
.  1942.  the  previous  high  marks. 

February  combmed  gross  at  $50,- 
662,000  was  $7,474,000  or  17.3  tier  cent 
:  greater  than  a  year  ago  .and  was 
I  well  over  double  the  pre-war,  F'cb- 
j  ruary,  1939,  level  of  $22,263,000  as  well 
as  being  sharply  in  excess  of  the 
'  1928  peak  of  $37,998,000. 

For  the  two-month  period  combin- 
i  cd  gi’oss  was  $98,868,000,  Ixing  an  in¬ 
crease  of  $11,053,000,  or  12.6  per  cent 
compared  with  the  like  1942  figure. 
Gain  in  the  fh’st  two  months  this 
year  over  the  pre-war  1939  period  was 
$53,411,000  or  108.7  per  cent  while  the 
increase  over  the  1939  peak  of  $75,- 
778,000  wa.s  30.5  per  cent. 

Gross  earnings  of  the  Canadian 
Pacific  Railway  Company  during 
February  were  $20,333,000  being  -m 
Increase  of  $2,095,000  or  11.4  i>er  cent 
compared  with  the  preceding  year 
while  gross  of  that  company  in  the 
first  t.wo  montlis  of  this  year  at 
$39,261,000.  was  $2,363,000  or  6.4  per 
cent  higher. 

Canadian  National  gross  in  Febru-  | 
ary  was  $30,329  000,  an  increase  ol  '< 
$5,379,000.  or  21.6  per  cent  compared  , 
with  1942  and  in  the  fh'st  two  months  | 
was  $59,607,000,  a  gain  of  $8,690,000  | 
or  17  per  cent  from  the  like  year  ago  ' 
total.  ' 


Informed  quarters  in  Ot'mwa  ex- 
pre.'-.s  ilic  bcliel  t-liere  i,s  no  indica¬ 
tion  th;tt  tlie  Federal  govemmcni. 
v.’a.>  lii'.cly  to  relax  existing  restric¬ 
tions  on  .sales  of  liquor,  wine  and 
bee:-.  Tiisy  also  indicate  it  is  luilikciy 
iliai  the  federal  government  would 
t.akc  over  liquor  control  on  a  national 
basis. 


Totals 


Bril,  \nieira,  Wes«leru 
Group  Reports  For  1912 


Toronto:  British  America  Assur¬ 
ance  Company  and  Western  group 
of  companies,  report  as  of  Decem¬ 
ber  31.  1942,  combined  assets  ot  $22.- 
313.260.  Liabilities  to  the  publi'’ 
have  the  additional  protection  of 
surplus  funds  amounting  to  $9,971,- 
147.  Since  inception.  $226,145,748 
has  been  paid  out  to  satisfy  ciaims. 

Western  Assurance  Company  had 
asset  of  $13,857,814.  of  which  easri 
represented  $3,140  932  and  Govern¬ 
ment  and  Government  guaranteed 
bonds  $5.051,1.3.3.  British  America 
•Assurance  Company  had  assets  ol 
.$7.485  349,  of  which  SS30.493  was 
ca.':h  and  $'!, 101.349  comprised  Gov¬ 
ernment  and  Government  guaran¬ 
teed  bonds. 

Imperial  Guaranteed  and  Accident 
fnsurance  Co.  of  Canada  had  assets 
of  $552.8.37  of  wh.ch  $338,7-42  com¬ 
prised  Government  bond.s,  $213,625! 
municipal  bonds  and  $42,414  ea.S’h.  ! 

British  Empire  .As.surancc  Co.  re¬ 
ported  assets  of  $7.39,632.  of  whicr.  j 
.S209.T58  were  Government  bonds.  | 
$206,900  municipal  bonds  and  .$33,865  ■ 
casli. 

British  Canadian  Insurance  Com 
pany  aswefs  totalled  $799,408,  of 
which  ,$221. 470  comprised  Govern¬ 
ment  bonds.  $228  613  municipal 
bond.s  and  $42,822  casli.  ; 


B.ANK  OF  CO.M.MERCE 

A  branch  of  the  Canadian  Bank 
of  Commerce  was  opened  at  Mu.sk- 
wa.  B.C.,  on  the  22nd  inst.,  with  H. 
C.  Reeves  as  manager. 


It  is  estimated  about  14.000.000  gal¬ 
lons  of  industrial  alcohol  will  be 
manufactured  from  wheat,  hi  Can¬ 
ada  during  1943,  a  report  tabled  hi 
the  Ho’.ise  of  Common.s  iniorn.icd. 
Thi.s  output  will  require  about  7,- 
watcr.  Three  War  Savings  Stamps  '  OCO.OOO  bu-shcls  of  wheat,  Hon.  C.  D. 
will  buy  a  water  bottle.  '  Howe.  Minister  of  Munitions,  .slated. 

A  .soldier  can  t  get  along  wiiliotit  I  Sales  of  industrial  alcohol  manufac- 


I  for  the  next,  fiscal  year,  abo'ut  $22,- 
'  COO  Icfjs  than  la.s’^  year, 
i  The  province’s  financial  position 
:  wa.s  helped  during  the  ses.sion  by  the 
I  Dominion  government  guarantee  of 
iiqiior  profits  at  the  amount  made 
;  by  the  Manitoba  Liquor  Commission 
;  for  the  12-montii  period  ended  June 
j  30,  1942.  For  this  period  tliey  were 
an  all-time  high.  $3,250,000. 

Tlnis  nearly  all  the  main  variable 
revenues  of  the  province  arc  now 
j  “frozen”  for  the  duration  at  fixed 
I  amounts.  The  province,  however,  will 
i  have  to  take  a  los.s  on  motor  license.^. 
;  For  next  year  revenues  from  car 
'  and  truck  licenses  may  be  $400,000 
;  Ol  $500,000  less  than  in  a  normal 
year. 

t’.C.F.  Bills  Defeated 

Of  the  defeated  bills  one  was  S.  ,1. 
Farmer'.-,  collective  bargaining  bill, 
tinned  down  in  a  recorded  vote  of  the 
Hoit.se.  Mr.  Farmer  was  also  unsuc- 
re.-sfiil  ill  his  attempt  to  bring  care- 
laltcrs  and  janitors  under  the  T'’aif 
Wage  act.  His  bill  wa.s  defeated  in 
the  IIou.'-o  on  h.s  second  reading.  Tlie 
movie  tlieatro  bill  wliich  propo.sed  to 
prohibit  children  under  14  from  at¬ 
tending  picture  shows  classified  .us 
“adult,’’  unless  accompanied  by  a 
jiarcnt  or  guardian,  was  thrown  out 
in  law  amendments  committee. 

Two  other  bills  introduced  for  the 
citv  of  Winnipeg  by  Paul  Baidal  were 
al‘o  riijecterl.  One  was  to  make  two 
yeans’  rcsidettce  a  qualification  for 
an  applicant  before  he  could  be  en¬ 
titled  to  relief  or  h’aspitalization  as¬ 
sistance  from  tiie  city.  Ii.  was  de¬ 
feated  by  the  mo.st  one-.side  division 
ol  the  .se.ssion  41  to  2. 

.Amendments  to  the  insurance  ne.t 
eliminate  any  gaps  or  overlapping  bS- 
tween  dominion  war  ri.sk  insurance 
and  insurance  of  private  coiTipanie.s, 
making  certain  that  anything  the 
dominion  does  not  insure  may  be 
covered  by.  privaio  insurance  com- 
panip.s.  Another  amendment  enables 
an  in.surance  company  to  become 
party  to  a  holder  of  automobile  in- 
.suvanee  who  decline.s  to  defend  an 
action  taken  against  him. 


Winnipeg  —  With  no  new  taxes 
provided  for,  the  .sc.ssion  of  tlie  Man¬ 
itoba  legislature  which  was  prorogued 
last  week  was  generally  uneventful 
with  73  new  acts  passed,  mostly  all 
amendments  to  present  laws.  The 
session  initiated  a  new  leader  of  the 
Hou.se,  Premier  S.  S.  Garson,  sworn 
in  early  in  the  year  as  succe.ssor  to 
John  Bracken.  Continuing  as  provin¬ 
cial  treasurer,  he  brought  down  es¬ 
timates  of  exiienditure  at  $17,935,556 


February  Life  Sales 

T(iialle«l  SH),12«,0«0 


When  light  strikes  a  surface,  high  in  rcllcction  value,  it 
bounces  back  like  a  rubber  ball.  But  dark,  dingy  surfaces 
absorb  light;  they  blot  it  out. 

In  many  industrial  plants  and  factories  across  the  countrv 
the  secret  of  keeping  light  bouncing  has  meant  great  savings 
in  electrical  power  used.  Ceilings,. walls  and  floors  have 
been  turned  into  biigc  reflectors . loy  painting  with  light 
reflecting  finishes.  There  are  no  dark  surfaces  to  blot  out  the 
lumens  (units  of  light).  With  no  increase  in  power,  there 
have  been  important  increases  in  illumination. 

Today,  conservation  of  electrical  energy  is  essential  to 
Canada's  industrial  effort.  The  amount  of  power  available 
is  definitely  limited.  It  must  be  made  to  go  as  far  as  possible. 
‘‘Bouncing  Light”  helps  to  stretch  our  vital  supplies  of  power. 

The  Paint  fc  Varnish  Division  of  C-I-L  produces  iinishe.s 
of  high  quality  .ind  durability.  Executives  interested  in  the 
possibilities  of  ‘  Bouncing  Light”  may  take  advantage  of 
the  Division’s  knowledge  regarding  the  use  of  paint  lu 
salvaging  waste  light  for  Victory. 


Life  insurance  sales  tiiro’jghout  the 
country  and  in  Newfoundland  con¬ 
tinue  in  good  volume.  According  to 
figures  compiled  by  the  Life  Insur- 


Bank  of  Canada  Statement 


bombmg  po6.sible.  One  25-ccnt  War 
Savings  .Stamp  will  buy  the  film  for 
Aerial  photographs  make  accurate 
one  photograph.  Buy  a  lo: ! 


I’lic  wcK'kly  statement  ot  tlie  Bank  of  Canada  as  at  Marcli  17,  1943, 
fliows  an  increase  of  $2,287,698  in  total  assets  a.s  compared  witli  the  pre¬ 
vious  week.  Total  investments  rose  by  $6,441,668  at  $99, $.018,692  while 
other  eisset.s'  declined  by  $4,149,241  at  $10,902.62'2.  'I'otal  deposits  win,- 
$2,285,217  lower  while  circulation  rose  by  $5,146,410. 

Compared  with  a  year  ago,  total  assets  were  lower  by  $51,617,520; 
Sterling  and  dollar  holdings  declined  by  $419,448,960  and  investments 
w  ere  h’gher  by  $397,662,060, 

Comparative  figures  for  last  week  and  a  year  ago  follow;  — 

Mnrcli  17.  ltl)7  ytarcli  10,  P.ll,';  Cli'ge  hi  'vk.  Cli'pi''  in  yr. 
•VSsi'.T.S—  .5  $  *  .$ 


fte^ianne  fr^uranre  (Sm^anjf 

L  -.bilit/  Quoramcctl  '..v  the  P'.>'-..niJt 
In.tjr;inc.  Company  ol  Hartford 
Total  Sreurity,  $12.207,83*. 12 

«.anad:an  dehahtme.nt 
.MO.XTREAL 

A-  K.  valIa'-cc  5.  M.  ri  Liarr 

Joirt  Mana^fi  .’’.f-inojar 

GEO.  LYfVIAN  &  SOM 

llirltfij 

C-neial  A,;fnlV 

MctlLL  EI.PG.,  483  McG.ll  Slit.l  ' 
MC.NTREAL 


Ivrnis  "as.S'i'J.O-.O 
I  ...  rtiii.'.’vfi.n?.-.’ 


•KN.eas.i'n: 

2.m.vu~ 

in.'mi.fl?'* 


ESSEX  &  SUFFOLK 


Kquuable  Insu.ranr.p  Sociity 
T.imnei  rtf  England 
ESTABLlSHtD  A.  O  1801 

FIRE  INSURANCE 

Ettry  Policy  tacked  by  groat  resources 
CA,NADIAN  OFFICE,  MONTREAL 
C.  E.  SANDERS,  Manager 

GEO.  LYMAN  &  SON 

Limittcl 

CeBeral  Afcnla 

MeGlLL  BLOG .  4S5  McGill  StrMt 
MONTREAL 

Pbaac:  MArq’JttIa  8241-42 


I.Hnil.iTIKS— 

I  Capital  paid  tip  .  . 

Left  fund  . 

Notes  in  cin  illation 
1.  Lippo.'.its  - 
I,'’)  Iiominioi! 
fill  r  hartPrrd  Banki 
(r-,1  Provincial  ..  , 
(d)  Other  . 


Tot.')I  . 

I-iahllitlf  s 

-Ml  other  liabilities 


Total 
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Lower  Earnings  Shown 

Bv  Crown-Dominion  Oil 


HOLT  RENFREW  ! 
SHOWS  SLIGHT  i 
PROFITS  GAIN 


Sir  Edward  W.  Beatty  G.  B.  E 


Toronto— Annual  report  of  Crown- 
nominion  Oil  litd.  for  year  1041!  | 
shows  net  earnings  of  512,191!,  equal  ' 
to  16  cents  a  share  on  common 
stock  as  comparev'l  with  lO'-  cents! 
a  share  in  the  previous  year.  .Sales 
totalled  51,294,447  against  51.357,- 
605  in  1941. 

The  balance  sheet  reveals  cur¬ 
rent  assets  of  5157.786  and  current 
liabilitie.s  of  5102,41.3  leaving  work¬ 
ing  capital  of  .555.373  compared 
with  .562,.340  at  end  of  1011. 

The  president,  H.  K.  Weed,  in  his 
.statement  to  shareholders,  reports 
that  restrictions  and  the  weather 
reduced  the  company’s  volume  of 
business  in  the  first  two  months  of 
this  year  to  a  greater  extent  than 
at  any  time  previously  in  the  com¬ 
pany’s  history. 


.  G.  DO.’.'AtCSCN 
P.-erdeet  and 
Central  Manostr 


Tonnage  and  Dollar  Value  of 
Sales  at  New  Peak  and 
Profits  Up 


Reports  .SI  1.12  a  Share  On 
Preferred  for  1942  Against 
S11.26  in  Previous  Year. 


MORRIS  W.  WltSOU 


ESTATE, 


EARNED  S6.68  SHARE 


POSITION  UMPROVED 


GORDo::  w. 
MacDOUGALl,  It.C. 
V;c*-P;s>!dsnt 


INDIVIDUAL 

CORPORATION 


New  65-ton  Electric  Furnace 
,  Projected  for  Increasing 
Ingot  Capacity  by  75.000  to 
100,000  Tons. 


j  ,\nintaT  report  of  Holt.  Renfrew 
i  &  Company,  Limited,  for  fiscal  year 
!  ended  .January  1,  1043,  reveals  net 
;  earnings  of  5114,231.  after  all  c’harge.s 
I  including  write-off  for  alter.'jtions  to 
I  pr  ’misc.s,  equal  to  511.42  a  .share 
!  (.5100  pari  on  10.000  cumulative 
I  preferred  .shares  out.standing.  or. 
i  which  no  dividends  have  been  paid 
'since  December  31.  1932.  After  pro- 
I  viding  for  only  regular  preferred 
dividends,  earnings  were  equal  to 
.5142  .1  share  on  10,000  shares  of 
common  out.standing  (each  5100 
par).  For  twelve  months  ended  .Tan- 
uary  31.  1042.  net  inconio  wa.s  5112.- 
626.  equal  to  511.26  a  .share  on  pre- 
I  feried.  and  after  only  regular  pre- 
.  ferred  <lividcnd.s  to  54-26  a  sliare  on 
'  common. 

I  From  19-12-43  year  profits,  there 
;  wa.s  deducted  520,0t)0  provision  for 
coiitingcncie.-'.  .After  adjust.ments 
applic.abic  to  prior  years,  surplus 
'  'nal.ance  in  balance  slicct  was  5859,- 
■  64,0. 

Bni.ance  sheet  as  of  .January  31  , 
I.a.si,  shows  current  assets  at  51.687.- 
'  66.5  against  current  liabilities  of  I 
,  .5482..”i.")5.  indicating  working  capital  I 
of  51.205.310.  Year  before  current  | 
i  a.sscis  wore  51.5  IG. 215,  current  lia- 1 
bilitic.s  5485.726.  W'orking  capital  51,*' 
j  060.492.  ' 

.-\Ivin  .1.  Walker,  president  and  j 
man.Tging  director,  says  in  part: 

"The  balance  of  profit  transfer- 
I  red  to  earned  urplus  account  is  594.- 
231  after  providing  for  mortg.age  I 
and  other  interest,  depreciation  of ' 
building.s  and  furniture  and  fixtures,  j 
I  and  alterations,  and  580,000  for  in-  ; 
'  come  and  c-xec.^s  profits  taxes  and  j 
1  520.000  for  contingencies.  ' 

I  "During  the  year  we  purchased' 
'  a  businc.ss  in  Ottaw  a,  wliich  is  being  I 
operated  by  us  under  the  name  of! 
:  ‘.Simon  Furs’.  | 

I  "Vour  properties  have  been  kept  I 
in  the  u.sual  good  condition.  1 

"The  volume  of  sales  has  l>ecn  I 
i  .satisf.actory  and  working  capital  has 
:  improved.  .Stocks  of  mcrchandi.se' 
'  ar<'  well  assorlcvi  an<l  saleable,  a!-! 
I  though  it  i.if  becoming  increasingly  | 
i  difficult  to  obtain  .supplies.’* 


Another  new  record  in  sales  and 
production  was  established  by  'J'he 
Steel  Co.  of  Cahada  Limited,  during 
3942  annual  report  of  company  re¬ 
veals.  Tonnage  for  tlie  year  w.a.s 
312%  greater  than  in  19.:!9,  indicat¬ 
ing  tremendous  w.ar  time  expansion 
in  demand  for  company’s  products 
and  the  manner  in  whicli  it  has  been 
met.  while  dollar  .sales  increased  by 
120%— exclusive’  of  coke  and  by- 
iiroducts — during  same  period. 

Operating  profits  attained  a  new 
peak  and  despite  an  increase  ol 
nearly  54,850,000  in  taxes,  or  about 
33712%  as  compared  with  1941,  net 
earnings  after  ail  charges  were 
moderately  higher,  being  sliown 
equal  to  56.68  a  share  on  combined 
preferred  and  common  stocks  out¬ 
standing  -as  against  56.17  a  share 
earned  in  preceding  year.  For  year 

3940  net  earning.-j  were  equal  to  .55.92 
fi  share  on  combined  stocks  and  for 
3939  they  were  equal  to  ,56  51  a 
share.  Report  states  that  further 
extensions  to  plant  facilities  of  com¬ 
pany  are  projected. 

Operating  profits  for  year  19-12 
amounted  to  .517,903,496  ar.d  were 
over  55  million.s  liigher  than  for 
preceding  year.  Depreciation  allow¬ 
ance  was  about  5I0O.OOO  liiwcr  atl 
54,597,243  but  tax  provision  was  in-  ! 
creased  to  58.362.904  from  5-3.520.- j 
000.  Not  earning.'?  after  all  charges 
^ve^e  about  5365,000  greater  than  for 

3941  at  $4,805,938.  Compar'son  of; 

profit  and  loss  figures  for  past  2 1 
years  follows; —  . 

ipf.'  I'lti  I 

Oper.  I’rofit  . .siT.tMli:.  lli(i  iflf.S.V'.l-Mi  ; 

Invest.  Incomo  ,,  .‘'t.-STi!  Ci'..';T!i  1 


Trustee  -  Administrator  -  Executor 


Assignee  -  Guardian  -  Liquidator 


C'urator  -  Sequestrator  -  Receive: 


Trustee  for  Bond  Issues 


Net  Before  Taxes  Just  Over 
Half  of  Previous  Year's 
Figure  at  $59.2.51, 


Transfer  Agent  or  Registrar  ct 
Stocks  of  Companies 


Annual  report  of  Gurney  Foundry 
Co.,  Limited,  for  year  1912  shows 
fairly  sharj)  decline  in  tlio  earnings 
as  compared  with  jirevious  year. 
Profit  of  $.59,2.54.  liefore  income 
taxes,  compared  with  5117.621  in 
1911  and  after  taxes  of  525.250.  it.-, 
.against.  .$55,000  in  1941  net  earnings 
were  shown  at  534,003.  as  com)iared 
with  .562.621.  'I'his  was  after  meet¬ 
ing  bond  interest. 

Gro.^s  profit  for  the  year  amount¬ 
ed  to  5495,4'2.5  a.s  against  5627.525  in 
1941  and  expenses  including  depre- 
eiation,  $4-19,772  vs  5506.936.  Other 
income  in  tlic  year  under  review 
amounted  to  561,657  coni;)arcd  with 
$54,592. 

'J'lic  company's  funded  debt  was 
reduced  $10,700  by  the  purcliase  ot 
bonds  for  cancellation,  witli  a  pay¬ 
ment  of  $50,000  into  the  sinking 
fund.  Working  capital  i.mproved, 
standing  at  $582,727  compared  with 
5319,005. 

G.  B.  Beatty,  vice-president,  state.s 
in  annual  report  to  shareliolder.-?  that 
"During  the  year,  ‘ales  of  war  .sup-| 
piles  increased  considerably .  while 
the  sale  of  dome.stic  product.s  de¬ 
creased,  ow  ing  to  re.st fictions  by  the 
Controller  of  Supplies,  a.s  well  as 
other  war  measuixs.” 


C3T11JL:IHD 


Montreal  Trust  Company 


;  To  “preserve  the  property"  and 
I  to  demon stra-lo  that  a  private  co"- 
:  poration  c.an  render  public  .service, 
i  were  among  the  djininating  pur- 
1  poscs  of  the  more  than  a  quarter  of 
i  a  eeiitury  of  service  rendered  by 
;  Sir  Edward  Beatty  in  the  highest 
I  executive  offices  of  the  Canadian 
;  Pacific  Railway.  Sir  Edwar-d’.s  death 
I  came  this  week  after  a  protracted 
I  illness:  for  several  ycar.s  he  liarl 
I  been  chairman  of  the  board  after 
,  nearly  twenty-four  years  as  presi- 
'  dent.  His  dut.v  in  preserving  the 
i  property  ho  saw  because  he  w.xs  in 
I  control  in  an  era  in  wliich  1ho.se 
j  other  era.s  of  pioneer  engineering. 

,  con.siruction  and  consolidation  had 
I  pas.sed.  His  duly,  in  demonstrating 
i  that  a  pi’ivale  corporation  can  ren- 
i  dcr  public  .service,  lie  conceived  in 
I  the  ilifficult  competition  with  an- 
!  other  great  trairsportation  .s,vslcm 
nwno<i  liy  the  people  and  liaving 
I  great  influence  in  government  cir- 
I  cles. 

I  Sir  Edward  W.  Boattr,  G.B.E., 

I  was  one  of  I  lie  \  oungor  figures 
I  among  the  Icftder.s  of  indu.'-iry  and 
hii.s  nr.‘.s  of  the  “fabulous  twcnlic.^." 

I  Holt,  Gordon,  Flavelle.  anri  Be.atty 
I  were  nnme.s  to  conjure  with  in  re- 
I  laiioii  III  lh(>  rise  of  Canadti  :ts  a 
!  worlfi  power  in  trade  and  indusir,\. 
j  .Sir  Edward  wa.s  president  of  the 
C.I’.R.  for  nearly  21  years,  .succeed¬ 
ing  the  late  I.ord  .Sliaughnc.--’.sy  in 
October,  191,S.  tind  relinqui.-^hing  tlie 
Iire.-'idency,  on  .account  of  ill-healtli, 
in  May.  1912. 

.'>ir  Edward  ivas  born  in  'Vliorold, 
(.inlario.  in  Octolier,  1877,  hence  he 
wins  III  hi.s  66tli  .vear  at  the  time  of 
lii.s  denii.se.  following  graduation 
from  Uni ver.sity,  he  joined  tlie  legal 
(lep.u'tment  of  Hie  C.P.R.  and,  in 
1915,  a*  Hie  age  of  -11.  w.as  chosen 
to  siic.'ccd  Lord  Shauglinessy  as 
liie.-.ideiit.  At  that  lime  he  wa.s'  the 
yonnge.-r  railro.aj  jirosident  in  the 
world.  He  guided  the  huge  trans- 
porlaiion  .system  through  the  boom 
.vears  of  till’  2q'.s  anil  the  depression 
ycar.s  of  Hie  30’.s. 

An  iiidefatiguable  worker,  lii.s 
niuliifarioiis  an.i  onerou.s  duties  in: 
connection  with  the  C.P.R.  and  Hie  j 
oHicr  I'onipanies  w  itli  which  he  was  j 
a.'-'oi'ialcd  t  Includiiig  Consolidated  ! 
Mining  &  .Sniclting  Co.  of  Canada  | 
Ltd.,  an  1  We.sf  Kootena.v  Power  Co.  | 
Ltd.,  of  w  liich  he  was  chairman  of  I 
the  lionrd:  Norlherii  .Mborla  Rail-  j 
wa.v.s,  Toronto  Terminal  Railway  j 
Co.,  Quebec  Salvage  &  IVTeekiiig  i 
Co.,  .8u!i  l.ife  As'stiranee  Co.  of  i 
(itinada.  Ro.\a!  Exchange  A.ssurance  | 
Co  .  Waldori  Astoria  Hotel  Corp.,  I 
Canadian  liivc.«tnicnt  Fund.  Henry  : 
I'l'irilner  Co.  of  r.otidon.  Eng.,  an  I  j 
Amalgamated  Metals,  Ltd..  London,  ; 
l-ing.)  did  not  prevent,  him  from] 
dii'peHiig  considoralite  time  and 
effort,  to  public  affair.s.  He  was  j 
Chancellor  of  McGiil  L’niversily  for  | 


over  20  years  and  also  lent  his  ef¬ 
forts  to  many  oHier  welfare*  and 
piiilanthropic  institutions.  Always  a 
hoy  at  heart,  he  was  for  .vears 
Dominion  president  of  the  '  Boy 
Scout  Alovement  and  took  a  lively 
and  active  intores*  in  the  Boys' 
Farm  at  ShawbriJgc,  Quebec.  .Sir 
Edward  seldom  missed  Hie  circus 
when  lie  and  it  were  in  town  at  the 
same  time. 

Sir  Edward’s  work,  not  only  as 
head  of  the  great  transportation 
.system  which  lie  served  liui  also  in 
many  fields  of  public  .sendee.  <l:d 
not  go  unrecognized.  In  1935  King 
George  V  invested  him  willi  the 
order  of  Knight  Grand  Cross  of  Hie 
MotU  Excellent  Order  of  tlie  British 
Empire.  In  the  same  year  wa- 
m.ado  Honorary  Bencher  of  the 
Middle  Temple,  I.ondoii,  England. 

In  19.34  he  had  been  made  a  Kniglil 
of  Grace  of  the  Vcn-'rable  Order  ot 
the  Hospital  of  St.  .lohii  of  .Tern 
saleni.  \orwa,\  conferred  on  him 
the  insignia  of  Kniglit  Commander, 
First  (da.s.s,  of  the  Order  of  St. 
Oiaf,  in  1921.  Canada  conimi-'sioncd 
him  Honorary  Cap  aiii,  Montreal 
Division,  Ro,\al  CaiKKlinii  .N’aial 
Volunteer  Reserve,  in  1937.  The  Boy 
.Seout.s'  Association  of  C.'inada  ga\e 
ilim.  in  117,5,  the  liighp.''t  po.>.sih!e 
honorary  award,  tiio  Order  of  tlie 
.Silver  Wolf,  wliich  was  pre.scnled 
to  him  iiy  r.ord  Baden-I’ow ell.  He 
was  made  a  ’Crecninn  of  Hie  cities 
ol  Vaneoiiver.  B.C..  London.  Onl., 
Saint.  John,  MB.,  and  Cranbrook. 
R.C. 


511  PLACE  DARMlS,  MOMTPXAL 


to  5S68.654. 

Working  capital  position  eased. 
Current  assets  were  $410,974,  com¬ 
pared  with  current  liabilities  of 
.s340.;t57,  leaving  working  capital  of 
$70,617,  compared  with  591.331  at 
end  of  19-11. 

In  his  report  to  shareholdcra, 
Arthur  Dicsbourg,  president,  states 
Hiat  .sales  of  Hie  company’s  product 
reached  a  new  jicak  in  1942,  b'ut 
government  regulations  "restricting 
the  sale  of  beer  to  not  more  tha.i 
90''1-  of  the  gallons  sold  during  the 
period  from  Nov.  1,  19-11,  to  Oct.  31. 
1942,  will  materially  reduce  output 
for  1913." 


1942  was  $76,587,  or  $lu.6b  per 
share.  In  Hie  previous  jear  there 
were  purchased  5.346  shares  a** 
S20.93  per  share;  in  1940,  9,810 
shares  at  $23.23  a  share  and  in 
1939,  9,928  .shares  at  $21.86. 


Taxes  AL>orb  Increase;  In 
Blue  Top  Brewing  Profits 


<Jro.«.s  T’rofit  ... 
Ilcprrt-.  incl.  ^pcr. 

for  "Wiir"  plant 
Jnc.  &  ’I’nxcs 
3  di-octor.s'  Kc-ps  . . 
J’cimincratlon  ot 
o.\ec.  offio.'iv . . . 
L/'Bfil  exp . 


Toronto.  —  Annual  report  of  Blue 
'lop  Brewing  Co.,  Limited,  for  year 
1942  .sliows  a  substantial  incrca.se  111 
operating  profits  over  preceding 
year.  Expan.sicn  in  taxes,  however, 
left  net  earnings  after  all  charges 
only  slightly  higlier. 

Operating  profits,  before  Uixe.s,  .are 
reported  at  .$4.50,533.  eompared  w  i'h 
,$367,073  in  1911,  after  depreciation 
of  537,.’1S7  in  1912  and  519.627  in 
1941.  Tax  provi.sion  amounted  to 
5298.724  compared  witli  $191. (*00. 
and  net  earnings  for  the  ye.ir  were 
reported  at  5178,8.34.  eompared  witli 
$176,073.  After  dividends,  earned 
surplus  w;is  increased  from  5669,'J7J 


Sliarp  Drop  Kcporlcd 

Aiitoinobile  Financing 

Tlie  Dominion  Bureau  of  Siatlstic.s 
reiiorUs  new  and  u.sed  motor  vcliicles 
financed  in  Canada  during  February 
totalled  1  935  uniUs  witli  a  financed 
value  of  $672,762.  down  61  per  ceoL 
ill  amouiu  ami  69  per  cent  in  fin¬ 
anced  value  from  tlie  4,931  veliicle.s 
and  $2,162,859  ill  February,  1942. 

There  were  only  49  new  yeliirlcs  in¬ 
cluded  ill  the  total  and  t.licir  finiin- 
ciiig  iinolvcd  $40,215  the  Bureau  .said. 


Fanil}  Farnici*  Bougbt 

j.««7  .Shares  III  1942 


Siirptii.s  ... 
r’eti.sion  fiiml 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  ond  Valuators 
Estates  Managed 

CALGARY  CANADA 


Italanoe 


'i’oronlo.  -  l.)uring  ttie  year  1912 
Fanny  Farmer  Candy  Shops  Inc. 
pnrclias<-d  and  registered  in  its 
name  an  additional  4.857  shares  to 
reduc''  siiare.s  out.standing  in  tlie 
hands  of  Hio  public  at  December  3, 
1912,  to  $35,819.  Cost  of  shares  in 


Earned  .$t.0I  on  Common  for 
1912  a.s  .Against  $G.I9 
in  I’rcviitus  Year. 


'I’oronto.--  Annual  report  of  .folin 
Bertra.ni  Sc  Son.s  for  year  1942  re¬ 
veals  a  decline  in  carning.s  ns  eom¬ 
pared  witli  preiious  year  net  of 
$251,213,  after  charge.s  being  equal 
after  regular  [ircferred  dividends  to 
$1.01  a  share  on  60.000  .siiarcs  of 
eommoii.  'i'lii.s  coiiipare.s  with 
.$385,075,  or  $6.19  a  common  share 
ill  the  lu’cvious  year. 

Report  shows  current  as-scl.s  of 
5.5,354.41  1  ond  current  liabilities  of 
.$'.,738,168.  leaving  net  working 
capital  of  51,616.216,  compared  witli 
•51.002.560  at  the  previous  year-end.  j 
Henry  Bertram  rhairman,  .states 
shipments  should  continue  at,  a  high  I 
rate  for  the  first  .six  months  of 
191.'!  ,  but  it  is  niilicipalpd  that , 
during  the  .vear  there  will  be  a  de- : 
ci  lod  rediieiion  in  sales  of  pur-  : 
cliascd  machinery  w  hich  is  on  im-  j 
poriaiit  division  of  the  company's: 
bu.s:nes.s.  I 

Biisine.ss  was  conducted  under; 
very  hca\y  pressure  during  1942  1 
and  Hie  total  vfdume  was  only 
sliglitiy  less  than  Hi-at  of  1911.  i 


Current  As.^et.s  ..  .$."2.i.'Tr.fi.". I  .$2ii,7 1  i.s.'I'J 
Current  Liub.s -  12.21  l.iij'i  s.ii<i'.i.;;(;i 

!  $l'.‘,!'2.s,.-.;i;.  .$lT,T7J,ITi 

f  Kaw  31a(rrials  rroblcins 

In  presenting  Hie  report  on  behalf 
of  directors,  Ro.s.s  H.  McM-aster, 
president  of  eomiiany,  says  in  part : 

"The  e-ssential  character  of  Hie 
w  ide  range  of  products  niaiuifactured 
by  your  company  determined  the 
rate  of  finishing  operations  Hie 
separate  departments.  Tho.s-e  pro 
ducing  such  products  as  galvanized 
and  barbed  wire,  farm  and  eliain 
link  fencing,  galvanized  sheets,,  etc., 
suffered  seriously  due  to  the  neee.s- 
sity  of  conserving  supplies  r  both 
steel  and  zinc.  The  varied  tyjic.s  of 
processing  e<]uipmc)it  owned  by  your 
Company  enabled  it  to  produee  a 
wide  range  of  products  needca  for 
the  war.  The  tonnage  of  steel  de¬ 
voted  to  prime  war  requircmei.  «. 
and  to  essential  transportation  and 


Today,  our  countries  are  at  war— engaged 
in  a  desperate  struggle  to  determine 
whether  the  freedom  we  have  created  and 
cherished  shall  suivive  or  perish. 


We  have  every  reason,  loo,  for  our  deter¬ 
mination  to  help  make  that  future  brighter. 
No  business,  perhaps,  touches  the  hves  and 
aspirations  of  millions  of  people  more  closely 
than  ours.  It  is  our  plain  duty  to  help  those 
people  fulfill  their  dreams — of  an  education 
for  their  children,  of  security  for  their  families, 
of  financial  independence  in  their  own  old  ago. 

In  the  past,  we  have  tried  to  perform  that 
duty  througli  the  wise  investment  of  more 
than  six  billion  dollars  which  we  hold  for  the 
benefit  of  our  policyholders.  We  have  tried 
to  do  it  through  conscientious,  economical 
management,  so  that  insurance  costs  would 
be  held  to  a  minimum.  We  have  tried  to  do  it 
through  the  prompt  payment  of  all  benefits 
— which,  in  the  75  years  of  our  existence,  have 
totalled  over  nine  and  a  half  billion  dollars. 


Beside  the  all  embracing  immensity  of 
that  issue,  the  Seventy-fifth  Anniversary  which 
Metropolitan  celebrates  this  month  is  of 
small  importance. 


otliee  civil  iicf-ds  of  high  priority, 
aif-'orbed  over  'M'/h  of  the  total  steel 
production. ” 

"In  view  of  the  fact  Hiat  yoiir 
ConiiKiny  li^x  unused  rolling  cap¬ 
acity  even  in  excc.ss  of  its  expanded 
steel  production,  the  (iovcrnmeiit  is 
advancing  funds  for  the  in.stallatioii 
of  a  65-ton  electric  furnace  with 
iidditiuiial  soaking  pits,  thereby  in¬ 
creasing  annual  ingot  capacit;,'  by 
75.1)00  to  100. (lOU  tons  depending  upon 
the  cliaraeter  of  the  steel  made.  It 
i.s  exi'cetcd  tliai  the  new  furnace  will 
be  ready  to  operate  in  May.’’ 


Yet,  on  our  75th  birthday,  it  is  perhaps 
proper  that  this  company,  representing  nearly 
thirty  million  policyholders  in  Canada  and 
the  United  States,  should  here  voice  its  faith 
in  the  future,  and  its  determination  to  help 
make  that  future  brighter  than  any  period 
in  the  past. 


We  have  just  reason  for  that  faith.  Ours 
is  a  business  that  has  been  built  on  faith — 
faith  in  the  continued  and  growing  greatness 
of  Canada  and  the  United  States,  faith  in  the 
integrity  of  our  people. 


And  through  our  organized  health  activihes, 
established  in  1909,  we  have  tried  to  make 
every  possible  contribution  to  liealthier, 
longer  lives  for  our  policyholders  —  lives 
which,  taken  from  birth,  now  average  over 
twenty  years  longer  than  they  did  in  1868. 

In  doing  these  things,  we  have  also  tried 
to  be  a  good  citizen.  For  we  are  part  of 
Canada  and  the  United  States.  Their  future 
is  our  future.  And  in  this  critical  hour  in 
history,  we  say  again  our  faith  in  that  future 
has  never  been  stronger. 


On  Increased  (iross.  Net  for 
1912  Up  Sliuhtly  at  .$1.52 
a  Share. 


In  the  75  years  since  Metropolitan  was 
founded,  on  March  24,  1868,  we  have  faced 
crisis  after  crisis — wars,  panics,  depressions, 
disasters  of  many  kinds  .  .  .  and  from  each 
such  crisis  we  have  seen  our  countries 
emerge  stronger  than  ever.  We  confidently 
believe  that  they  will  do  just  that  again — 
that  the  best  years  of  history  lie  before  us. 


UniiccI  Aimiscmcnt  Corporaiion  re¬ 
ports  a  considerable  inercase  in  gvos.s 
income  for  the  year  1942  and  a  .small 
gain  in  net  profit  at  $123,125,  equal 
CO  $1.52  a  share,  a.s  toniiiarcd  wiHi 
$120,762  or  $1.50  a  share  in  1941.  Tnc 
80-ccnt  dividend  wa.s  accordiirgly  cov¬ 
ered  by  a  good  margin. 

,  Balance  sheet  shows  a  strong  posi¬ 
tion.  casli  standing  at-  $250,102  atm 
Dominion  government  bonds  at 
$100,000.  Duiing  tlie  year  under  re¬ 
view  the  company  piu'chascd  the 
Strand  Theatre,  Montreal. 

Amasement,  general  taxes,  licenses, 
income  and  excise  profits  ta.xes, 
amounted  to  $683,654,  in  addit.ion  to 
whicli  is  added  the  sum  of  $183,547, 
the  corporation’s  proportion  of  taxes 
and  licenses  of  associated  theatres, 
riiaking  a  total  of  $367,201. 


Imported  smoking  mixtures  are 
disappearing  for  the  duration  .  .  . 
but  Piccadilly,  made  in  Canada 
is  on  a  par  with  the  best. 


Metropolitan  Life  Insurance  Company 

(4  ML'TCAL  CO.VtPAyy) 

NEW  YORK 

Frederick  II,  Ecker,  tHAinMAv  or  the  board  Feroy  A.  Lincoln,  pke3idi;.\t 

CANADIAN  HEAD  OFFICE:  OTTAWA 

Eduin  C.  McDonald,  vice-pbeside.nt  in  chabck 


Power  Line  To  B.C. 

Mine  Is  Coinpleled 


Vancouver — In.s-tallatioii  of  iiowce 
line  from  City  of  Nelson  .sy.steni  to 
serve  Kootenay  Florence  Mine  near 
Ainswortii  lia.s  been  completed.  War¬ 
time  Metals  Corp.,  government  com¬ 
pany  is  preparing  this  silver-lead 
zinc  property  for  production. 


?  -l.so.-j.lKis  s  l.irv. 
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(lefinilii)n  of  “aec-idenl”,  plus  $!,'7II,000  v.hich  the 
coal  indii.stry  will  lx  called  upon  to  bear. 

It  is  also  siiggesU  d  b\  cmidoyer.s  that  surely  it  is 
iu>l  llu;  will  of  the  legi.sl:i;urc  lo  impose,  or  call 
upon  indusiry  lo  e:(rry.  stielt  !i  staggering  load  a, 
reeoininendcd  by  the  eomniillee,  considering  tlia!  . 
ittdti.slrv  is  losing  $70.11(1(1  interest  per  annum  on  j 
inveslments  held  “uhder  the  policy  of  flte  govern-  | 
iiienl”.  Furllier  file  point  is  made  that  “it  is  im¬ 
possible  for  any  itidiistrv,  large  or  small,  lo  retain  | 
more  Ilian  seven  lenflis  (seveniy  per  eenl)  of  tlv' i  MUCH  has  been  written  and  much  ]  gen's  younger  son,  Henry  S.  Morgan, 
overage  pre-war  jirofils,  under  llic  prtvjcnl  tax  I  niorc  will  be  written  in  the  news-  |  i''®®  ®ue  of  the  five  pari.ncr8. 

.slruelure".  I  papers  about  this  niodes„  and  tin-  |  «  4  ♦ 

While  the  prop.isals  before  the  Alberla  govcni-  |  assuming  American  who,  as  the  head  |  wltlf  TLn' Sfof 

iiirnl  looking  to  p^o^■i(lipg  .so(*i!ii  scciirily  jiri*  Iihk!"  j  lli8  iRmou3  bunking  bouse,  bORr-  j  con*'idci*fllP  of  others,  witty, 

nnd  iiiM>  l)c  ri’gnrd*'*!  ns  inori*  prnolicnl  llinn  j  ing;  Jiis  ralhcr’ft  neme,  guided  iUs  dcs-  !  publlc-spiritCd.  with  mnny  civic  and 
llie  fanlaslie  promises  of  social  credit  div  idends  I  with  t.'ie  aid  of  his  eminent  j  cuLural  Inlercsls.  this  mast.erful 

for  rvervhodv,  the  fact 


By  HERBERT  D.  SEIBERT,  ' 

Editor,  The  Commercial  &  Financial  Chronicle. 


25  YEARS  AGO 

From  the  Files  of  The  Finoncial  Times 


remains  that  the  liurdcn 
which  it  is  projiosed  lo  place  on  industry  is  not 
only  unsound  eeonomi<-allv  but  is  ineuiiitable  so- 
eiallv.  In  the  present  slate  of  iiulnstrial  slnliilify 
'  there  is  every  reason  lo  assume  Ibat  if  the  emiiloyee 
is  relieved  of  all  respoiisibilily  in  jinividing  for 
medical  aid,  llicn  lie  lias  lillle  or  no  fiirtber  in'.cr- 
I  est  in  safely  for  himself  or  his  fellow  employee. 


partners  through  thirty  years  of  til-  j  man  tried  to  live  the  free  life  of  the 
tra-prosperity.  counter  balanced  by  ,  plain  Ainerlcnn  citizen  in  hla  home 
a  pro-racted  period  of  extreme  dc-  1  life,  in  his  church  and  in  the  cem- 
presslon.  social  and  political  disturb-  |  munlty. 

aneCo  and  two  of  the  most  devasUt-  j  must  be  said  tint  tills  modest 
hig  \Vorld  Wars  known  to  mankind.  |  chi'lsi.ian  gcntlcinan  exemplified  and 
His  task  was  not  an  ca.sy  one  and  |  practleed  a  high  standard  of  ethics 
only  a  big  man  like  Mr.  Morgan  could  ^  ^^^d  fair  business  dealing  for  hiin- 
liave  taken  over  the  world-wide  res-  jjif  gj-jd  his  firm  throughout  his  lifc- 
ponsibilltles  of  the  House  of  Mor-  time,  and  his  bencractlons.  other 


lib  usefulness  to  the  community  in 
which  he  works. 

‘'Some  private  bankers,  as  Indeed 
is  the  case  in  some  of  the  other  pro- 
fcsslon.s.  arc  not.  as  observant  a,s  tlicy 
should  be;  but  if.  in  the  exercise  of 
ills  profession  the  private  banker  dis¬ 
regards  this  code,  whieii  could  never 
be  expressed  in  Icgtslatlcn  but  lias  a 
force  far  greater  than  any  lav;,  lie 
will  sacrifice  his  credit.  Thb  credit 
is  his  most  valuable  possessien;  it  is 
the  result  of  years  of  fair  and  hon- 


After  two  weeks  operations  tbe 
new  mill  at  Lake  Shore  Mines  is 
giving  splendid  results.  A  capacity 
of  sixty  tons  per  day  hrs  been  reacb- 
cd  without  difficulty,  and  the  mill 
liead.s  hole  an  average  value  of 
$23.00  per  ton.. 


Ma.ior  Rykert  McCuaig  and  Lt. 
Ciiorlcs  B.  Pitblado,  after  being 
Iirisoners  of  war  in  Germany  foe 
three  years,  have  at  last  been  tr.ans- 
ferred  to  Ho’land.  Both  these 
.gallant  officers  were  wounded  in  the 
glorious  b.Ttllc  of  Ypros  in  April 
191.5.  and  bo’lh  were  reported  killed 
in  that  netio:\  Ma.jor  MeCuaig  got 
the  D.S.O.  for  his  splendid  servic?-; 
in  helping  to  stop  tlic  Germans  on 
tlicir  road  to  Calais. 


orable  dealing  and.  while  it  may  be  j  - 

quickly  last,  once  lost.  cannOv  be  re-  |  British  Colum'iia  I’nekcrs  ha.s  a 
Etored  for  a  long  time,  if  ever.  The  j  proviiicial  eliarler  ard  B.  C.  r'El’ing. 
banker  must  at  all  times  so  conduct  I  the  lio’.iing  eo;npa:iy,  a  Dominion 
himself  as  to  Justify  the  confidence  charter,  two  shares  of  ilie  latter 


_ _ _ i  In  the  fimil  amilvsis  social  seeurity  .schemes  will  |  gan  from  his  illustrious  father,  J.  '  than  hb  public  philanthropies  al- I  M  his  clients  in  him  and  thus  pre-  company  having  bcr-ii  given  for  one 

l.»v.  I..  I.C  1..  r,x.,u,nm.  fi~r- ,  "voic'd  I  “■»  i‘  ZyT  Co  I  w 

hr  ronfidenrc  of  rnpiM  is  cssen-  emi  basis  if  they  arc  lo  succeed.  I  he  coiiti  ibuloi  \  j  .  «»®nj  and  vaiicd.  If  I  may  b.  pi  emitted  o  sp.ak  ^  nhich 


Dri’otcil  /(>  the 
in  the  belief  that  th  _ 
tint  to  the  slabililn  of  finnnee.  the  i>rosi>cril!/  of  in-  factor  is  recognized  in  the 


(liistru  and  the  (Icveloinncnt  of  our  resources. 
MOMREAI-.  FHIDAV.  M.MILH  2(i,  1913. 


ireat  majorilv  of  such  j  these  heavy  and 


plans.  'I'lie  theory,  wiiieli  appareiiM.v  is  slill  held  in  \  arduous  re.Epcn.EibilitlCo.  adding  new 
Mlierla.  that  one  section  of  the  comniuiiilv  can  be  ,  distinctions  to  the  banking  fame  of 
made  lo  tirovidc  for  another  section  (which  is  |  bis  family  name,  b  one  of  the  an- 
ifiiitc  able  to  belli  to  tirovidc  for  itself  in  reason-  |  Suon  the  aid  which 

alile  proporlioii)  is  a  lii.ghly  dangerous  one. 


hi. 

and 


Is  Selective  Service  Defective? 

WITH  patriotic  appeals  on  the  subject  of  absentee¬ 
ism  emanating  boiniy  from  the  radio  and  appearing 
daily  in  the  press,  it  is  with  “that  sinking  feeling" 
(hat  one  observes  the  number  of  man  working  hours 


Not  By  I..<*jzislaturo  Alone 

TFir  MARSH  PI,.\N  has  not  brouglit  it  on,  but  it 
lias  quite  dcfinitelv'  eonfirmed  that  our  whole  con- 
eept  of  eomniunal  living  is  in  one  of  lliose  funda¬ 
mental  throes  wliieh  are  not  easily  defined  but  llie 
outcome  of  vvhieli  is  invarialilv'  one  of  iiiomeiitoiis 

alterations  in  our  social  and  iiolilieal  slruelure.  In-,  ,  .  ,  c  , 

fortunatrlv  we  rarelv  .start  olf  with  basic  preeepis  I  vdiich  arc  waited  m  and  around  the  National  Selee- 
ever,  thougli  we  are  fond  of  elotliing  our  devices  in  ‘be  Service  offices.  Each  morning  sees  at  N.S.S.  head-  , 
shrouds  that  look  as  if  tliev  were  made  of  the  verv  j  quarters  in  Montreal  an  army  of  men  awaiting  the  | 

stuff  of  ultimate  humaiiit.v  itself.  '>P='bng  of  the  offices  large  enough  to  staff  a  |  ,,„y  States 

In  this  in.staru'P,  ;is  in  that  piovitlcd  by  the  l>cvo-  j  ^^ar  plant.  Each  day  secs  a  good  piopoilio  o  |  Second  World  War  that 

ridge  plan,  we  start  off  with  the  assumption  that  the  crowd  sitting  around,  as  in  a  club-room,  for  the  |  of  the  $2,200,000,000  Of  foreign  bonds 
there  shall  alwiiys  be  a  certain  .something  to  divide.  I  better  isart  of  a  working  period.  Presumably  much 
to  spread  aroiiiul  and  to  distribuW'.  Me  dt'cifle  lliat  j  tlic  same  conditions  pi'cvail,  to  a  greater  or  Icssei 
there  should  lie  certain  formulas  according  to  ]  degree,  in  other  centres. 

vvhicli  incomes  can  be  levelled  off.  or  raised  up.  or  I  Obviously  there  is  .something  seriously  wrong  with 

the  .system,  or  aUernaiivoly,  with  the  manner  in 
which  it  is  operated.  It  is  equally  obvious,  that  the 
pleas  of  the  government  for  e  check  to  absenteeism 
are  not  strengthened  in  any  way  by  this  serious  waste 
of  time  that  is  being  caused  by  government  red  tape. 

Tlie  past  Winter  has  seen  a  considerable  amount  of 


„  ^  sense  of  moral  obligation  to  his  fel- 

fq  ^.Tn  .  «  feir  f  i  lo"'  »«««•  At  a  Congressional  inquiry 

Id  Pi-ance  a.s  tlislr  fiscal  agents  in  i  .  .  .  „ 


Inter  became  4  and  is  now  3  p.c. 
The  operating  company  pai<i  3  p.,-. 
from  1913,  6  p.e.  from  1912.  7  p.'- 
from  1913  and  8  p.e.  191G,  the  rate 
i  now  being  made  10  p.e. 


the  first  tVorld  War  is  distinction 
enough  for  any  banker  or  any  bank¬ 
ing  firm. 

The  $500,000,000  loan  negotiated 
for  Britain  and  Franco,  while  the 
United  State.s  was  still  a  neutral  na¬ 
tion,  was  the  largest  loan  placed  by 
a  private  banking  firm  in  this  or  any 
country  up  to  that  time. 

It  would  be  honor  enough  for  any  j  Rccd  since  the  Middle  Ages.  In  Uic 
financier  or  any  banking  firm  to  be  I  pi'occss  of  time  there  has  grown  up 


of  the  firm  cf  which  I  have  the  honor 
tc  be  the  senior  imrtnrr,  I  should  I 
Siate  that  at  all  times  the  idea  ol 
doing  only  first-class  business,  and  i 
that  in  a  first-class  way,  has  been  | 

before  our  minds.  We  have  never  _ 

been  satisricd  wdt.h  simply  keeping  j  Canadian  Westin'gliouEc  Com- 
,  _  ,  '^'Lhln  the  law.  but  have  constantly  i  pany's  earnings  for  the  vcar  ending 

at  which  he  enunciated  his  principles  I  sought  to  act  that  we  might  fully  ob-  ■  after  making  allowances  for 
by  reading  a  statement  outlining  his  f^e  professional  code,  and  so  \yai  lax  and  patriotic  subscriptions 

conception  of  the  duties  find  obllga-  ihalntaln  Uie  credit  and  reputation  !  amounted  to  .$937,287.  Added  to  this 
tlons  of  the  private  banker  which  j  f-hlch  has  been  handed  dowm  to  us  !  ^vas  interest  of  .$30,238  on  Doniin  ou 


A  devout  church  man  and  a  Bible 
sludent,  a  lover  of  the  classics  and 
a  cons'..'in.,  reader  of  literature,  glficd 
with  a  retentive  memory,  he  often 
quoted  passages  from  tlicm  in  ills 
daily  life.  Mr.  Morgan  had  a  high 


he  had  written  with  the  meticulous  !  our  predecessors  In  the  firm,  i  war  loan  bond.s  held  by  the  company 

care  and  restraint  so  characteristic  I  Since  we  have  no  more  power  of  ;  and  $23,732  from  bank  interest  an, I 

of  him,  Mr.  Morgan  said:  '  knov;ing  the  future  than  o-her  men.  \  miscellaneous  income,  making  net 

“The  private  banker  is  a  member:,''®  li®';^  /’''de  many  mistakes  (who  i  income  $1,011,276.  This  compares 

oi*  a  profession  which  has  been  prac-  i  Ih®  last  “ve  years?).  |  „  iUi  an  operating  income  of  .$1.154,. 

tlced  since  the  Middle  Aire.s.  In  Uic  I  our  mistakes  have  been  errors  |  p34  in  1916.  and  is  .second  best  re- 


of  judgment  and  not  of  principle. 

a  code  of  professional  ethics  and  cue-  “The  private  banker  has  at  least 
toms,  on  the  observance  of  which  de-  :  one  other  duly;  he  mast  be  ready 
pend  his  reputation,  his  fortune  and  '  vConlinued  on  page  ~) 


turn  to  be  shown  by  the  compan.v. 


provided  for.  alw:i\s  tnkin.g  for  granted  that  the 
lirodiiction  of  divisible  incomes  is  a  m.itter  of 
eoiir.se  as  if  it  but  deiiendod  uiion  Hie  jntrriircla- 
lion  and  implcineiitalion  of  ccrttiin  ruic.s  and  laws. 

It  is  iinfortiiiiate  that  lliis  sliould  be  so,  for  no 
eomiircliensive  legislation  of  any  kind,  no  mailer 
liow  svell  sponsored  or  how  generally  a|i|>Iaiidcrl 


which  J.  P.  Morgan  &  Co.  brought 
out  in  the  post-war  period,  only  $140.- 
000.000  remained  with  American  in-  | 
vestors  because  $2,060,000,000  had  | 
been  paid  off  or  repatriated. 


The  Steel  Co.  of  Canada’s  state¬ 
ment  for  1917  Is  an  extraordinary 
exhibit  of  success.  It  reflects  not 
only  intense  activity  in  the  com- 
Iiany’s  plants  for  the  past  twclva 
months,  but  ia  a  very  decided  com¬ 
pliment  to  tlio  capable  management. 
The  profil.s  for  the  year,  after  pro¬ 
viding  for  repairs,  maintenance, 

T«,  g,.»t  ,„=,a,  secudl,  p..„  improve, and  oxtonaiona. 


EDITORIAL  FORUM 


4  4  4  '  The  Only  Foundation  ®'o"S  Perhaps  the  .solu- 

For  the  ten  years  following  the 
first  World  War.  J.  P.  Morgan  &  Co. 

placed  $6,000,000,000  in  bond  issues,  ;  “‘‘““““vtu  uauuxu  uc  j  Canada  rather  than  in  anv 

domestic  and  foreign.  In  this  same  I  ^  f 'I  I  legislative  union.  -  London  Free 

reconstruction  period,  at  the  request  i  contrlbutary  , 

of  various  governments.  Including  our  |  “'®  ^  - - 

.  .  „  ,  owm.  the  Morgan  firm  consent^  to  .™“"®® 

laymg-off  at  numerous  war  plants  due  to  re-tooling  i  -up  American  nortions  of  the  I  Otherw^ise  only  calamity  and 

an  ever  liccome  perm.meiitly  effective  if  the  Inisie  |  construction  jobs  which  have  been  com-  i  Dawes  and  Young  loans  for  Ger-  |  ®''®  asked  for.  St.  Catharines 

rrrjuiFcincnts  arc  not  proN  idl'd  for.  It  must  l)c  as-  or  arc  nearing  completion.  Undoubtedly  this  |  many,  which  were  arranged  in  an  |  _ _ 

ha.s  placed  a  heavy  strain  on  the  Unemployment  In-  j  biternational  effort  to  rehabilitate  j  x-  <  *  i  i  i 

u  u  1  .  .u.  „  „  Europe.  I  ^ot  to  Be  Overlooked 

suiance  b.anch  of  .  .S.S.,  but  the  CO  gesion  a.  ap-  The  stupendous  puiehasing  opera- :  Mr.  Bracken  says  that  although . . . . . . 

peered  to  be  much  greater  than  would  appear  to  be  |  tions  of  about  $3,000,000,000  of  war  ,  farmers  make  up  one-third  of  the  |  ,x:i-mib  the  spe^  development  , 

justified  under  any  condition.*.  Several  questions  auto-  |  supplies  executed  by  J.  P.  Morgan  &  population  of  Canada  they  receive  I  the  rich  resources  of  Iron  ore  that  i 


.Slimed  therefore—  and  this  point  should  be  brouglit 
out  during  any  forlhcomiii.g  debides  on  tlic  .siitiject 

—  that  these  plans  for  “social  .security'’  wliiidi  are 
breaking  out  like  a  r.asli  nil  over  the  ilemoeratie 
capitalist  world  are  not  an  end  in  themselves  but 
tliat  tliey  are  the  first  rather  innocuous  pliases  of  a 
silent  attempt  to  turn  llie  tables  on  "tlu'  old  s\s- 
lem”. 

Tlic  plan  recently  )iresentcd  bv  Hie  .National  Re¬ 
sources  IManniiig  Board  in  the  L'liiled  .Stales  is  a 
little  more  lo  Hie  iioint — and  tliercfore  more  honest 

—  in  so  far  as  it  encompasses  not  only  the  distribu¬ 

tion  of  parts  of  the  national  iiicoiiie  iiimii  ii  definite 
.schedule,  luil  also  atlempls  to  "guarantee  the  pro¬ 
duction  of  new  income’’  according  to  foimuilas  and 
partiiersliip  plans  wliicli  e.iii  be  put  into  force  by  --hortcomings  of  National  Selcelive  Service.  Only  in 
official  fiat.  '  degree  less  serious  however,  has  been  the  la’aor  dis- 

Therc  is  more  scope  in  this  N.R.I’.R.  plan  for  I  location  in  many  so-called  non-essential  industries, 

anal.vsis  as  to  tlie  rial  meaning  and  tliercfore  tliose  I  In  this  connection.  W.  Li.  E.  Aird,  managing  director 


One  Induatvy  Financed 
Considering  the  circumstances  that 
prevail  on  this  cxmtlnent  and 
Hiroughout  t.he  world  at  the  present 
time  Steep  Rock  Iron  Mines  Ltd.  is 
to  be  congratulated  on  having  made 
financial  arrangements  which  will 


and  the  war  tax.  totalled  the  record 
figure  of  .$6,040  000  comphred  with 
$5,021,391  in  1916,  an  increase  -of 
$1,018,609  or  20.2.  p.e..  and  with  .$.'!.- 
230,452  in  1915  an  increase  of  .$2  - 
I  809.548  or  86.9  p.e. 


iMoron  Story 


matically  spring  to  the  mind  in  connection  with  this  Britain  and  Prance,  before  onJy  one-sixth  of  the  national  in- 

situation  Is  the  svstem  flexible  enough"'  Is  the  staff!  War,  come.  But  is  Mr.  Bracken  making 

situation.  Is  the  .svstem  flexible  enough.  Is  the  stat  precedent  in  bank-  allowance  for  the  fact  that  the  far- 

work  at  the  unemployment  centres  as  efficient  as  it  I  mg  history  here  or  abroad.  |  ,„er,  because  of  the  nature  of  his 

Mr.  Morgan  exercised  guidance  i  production,  already  has  on  hand 


might  he?  Does  there  exist  the  co-operation  between 
tl'.e  employment  dcpannients  of  major  war  industries, 
and  peace-time  industries,  and  the  government  de¬ 
partment  that  is  necessary  for  a  .smooth  flow  of  la'oor 
from  one  plant  to  another? 

Wastage  of  man  working  hours  in  war  industries  is, 
of  course,  the  mo^t  serious  result  of  the  appai-cnt 


opiiosed  to  its  [iroi  isioiis  .are  on  perfectly  safe  j 
ground  lo  attack  it.  I  liex  know  what  it  means  and  I 
they  can  try  to  vole  it  (l.)wii.  Our  idaii.  like  Hiat  | 
of  .Sir  William  lie\ cridge.  is  (if  sueli  a  eircumseinlx  d 
nature  .and  .so  fuil  of  likcalilc  proposition.s  and  -  in  | 
this  initial  phase  so  devoid  of  object iomible  ma'- 
ter  aside  from  tliat  of  cost,  that  few  public  men  ; 
will  dare  speak  against  it  and  lliai  few  “(iliris’.ians’’  | 
dare  object  to  its  pri.neiplcs.  | 

We  would  suggest  neverlbclcss  Hiat  if  any  plan  j 
of  this  nature  must  iillimalely  result  in  a  new  eon-  I 
cetdioii  of  the  workings  of  :t  eonntrx  ’s  economy,  as  j 
this  one  no  doubt  must,  Hum  it  .should  be  jircsciited  ' 
with  tlic  light  not  only  turned  on  Hie  olivioiis  fea-  : 
tnro.s  but  also  on  those  Hiat  are  only  im|)lied.  There 
slionid  be  less  reason  Hieii  for  overhxrking  Hie  fun¬ 
damental  elianges  that  will  ultimately  follow  the 
adoption  of  Hiosc  tdaiis.  This  especially  since  not 
all  Hie  cluingcs,  or  iirobably  only  a  very  few  of 
Hiem.  should  be  aeeeplabic  even  to  those  who  are 
jiresumalily  to  beiicfil  by  wider  security  measures. 
I'lie  cost  of  sueli  a  plan  is  of  course  trcmoiidons. 
Tlie  diffienlly  of  bringing  tills  point  liomc  is  nalur- 
:dly  due  to  the  fact  Hi.it  no  matter  liow  high  the  cost 
it  will  nevertheless  be  lower  Hian  that  of  xvar— and 
those  arc  the  fisc<‘d  standards  to  wliieli  pcoiile 
(juiekly  get  iieeiislomed. 

Rut  the  cost  is  not  Hie  only  factor  to  wliieli  atten¬ 
tion  siioidd  be  drawn.  Would  it  not  be  more  iidvan- 
tageons  if  xvc  were  to  give  study  to  the  problem  of 
making  income  iirodiietion  |)ossiblc  tiflcr  Ibis  war, 
Hiaii  to  follow  tlie  politically  safe  course  of  only 
talking  about  its  distribution?  .\flcr  all,  we  have 


of  Montreal  Cotlon.s  Ltd  ref''rred,  al  the  annual  meet¬ 
ing  of  that  company  this  week  to  the  .serious  labor 
difficulties  'ocing  encountered  uhich,  he  said,  “al 
limes  tlireatencd  Ig  throw  out  of  gear  our  whole 
Iiroduetive  machinery."  “.Selective  service  regula¬ 
tions,”  he  went  on  to  “have  done  little  to  remedy 
the  .situation"  which  might  continue  to  deteriorate 
“until  positive  and  definite  powers  arc  given  to  some 
competent  authority  to  enforce  such  regulations.’’ 

The  point  should  not  be  overlooked  that  National 
Selective  Service  has  a  direct  bearing  on  the  military 
effort  of  the  Dominion  apart  altogether  from  the  all- 
important  role  it  plays  in  the  war  production  pro¬ 
gram.  In  short,  the  country  cannot  come  close  to 
being  on  a  total  war  footing  with  a  defective  National 
Selective  Service  organization. 


!  over  the  various  affiliated  firms  of 
J.  P.  Morgan  &  Co.,  New  York, 
Drexel  &  Co.  of  Philadelphia,  Mor¬ 
gan,  Grenfeld  &  Co.  of  London  and 
Morgan  &  Co.  of  Parts.  The  total 
assets  of  the  New  Y'ork  and  Philadel¬ 
phia  houses  on  Januai-y  2,  1931,  are 
seated  to  have  been  $703,909,403. 

“To  perpetuate  the  business  and 
to  broaden  its  usefulness"  was  ad¬ 
vanced  as  reasons  why  the  partner¬ 
ship  of  the  New  York  firm  was  con¬ 
verted  into  a  corpyoraUon  and  Stale 


many  things  that  others  have 
pay  for?— Sault  3tc.  Marie  Star 


Machine.s  and  Man-Power 
Aceerding  to  Donald  M.  Nelson, 
American  War  Production  Board 
chairman,  American  war  industrial 
output  will  reach  its  peak  this  Fall 
and  thereafter  there  will  be  a  release 
of  man-power  due  to  the  new  effi¬ 
ciency  of  the  machine.  After  the  end 
of  this  year  Mr.  Nelson  expects  to 


A  dimwit  bought  one  of  those  mail 
underlie  its  properties.  !  order  houses  that  come  in  sections, 

It  goes  without  saying  that  the  1  ®nd  put  it  up  himself, 

work  necessary  to  put  the  property  ;  “Howyuh  doin'?”  a  friend  asked 

on  a  production  basis  of  two  million  |  shortly  thereafter, 
tons  annually  will  have  a  profound  i  “Aw,’’  mourned  the  moron.  “I  got 
effect  on  the  entire  lakehead  region,  i  troubles.  Come  on  out  and  I’ll  show 
As  the  ore  is  declared  to  be  ex-  you.” 

tremely  high  in  quality  and  in  great  |  “Well,  for  gosh  sakes.  Bill.’’  ex¬ 
demand  it  is  not  unreasonable  to  '  claimed  the  friend,  when  he  looked 


suppose  that,  once  the  field  has  start¬ 
ed  to  produce  and  ship  ore.  iis  output 
gradually  will  be  increased  by  Its  own 
momentum  to  a  magnitude  that  can¬ 
not  be  estimated  as  yet.— Fort  Wil¬ 
liam  Times-Joumal 


the  place  over,  “.you've  put  it  toge¬ 
ther  upside  down." 

“Darned  if  I  aint,"  replied  the  mo:'- 
on.  “You  know — I  bet  that’s  why 
I  keep  falling  off  the  porch."  —  In¬ 
vestment  Dealers’  Digest, 


Largest  Pii>c-Liiic 

From  Texas  oil  fields  to  Illinois, 
the  world's  largest  oil  pipe  line  has 


A  Policy  of  Subsidies 

bank  with  Mr.  Morgan  presiding  as  |  see  a  falling  off  in  the  demand  for  :  In  Canada  price  control,  with  the 
the  fir.st  chairman  of  its  board  and  man-power  in  American  war  plants,  j  aid  of  subsidies,  has  been  reasonab'y 

Thomas  W.  Lament  as  Vice  Chah-  I  Tlie  new  setup  of  mass-production  |  effective.  This  year,  it  seems  prob-  |  completed  a  dtstance  of  551 

man.  as  well  as  a  plan  to  protect  j  machinery  will  produce  an  increas-  ■  able,  subsidies  will  be  used  to  a  still  i  ’qj-  largest  traius- 

thc  firm  against  the  danger  of  death  j  ing  amount  of  products  with  less  j  greater  degree.  That  seems  to  be  the  j  po^tation  projects  of  the  war  The 
and  inheritance  taxes  -weakening  its  j  men.- London  Free  Press  |  intention.  The  use  of  thase  Eubsidlc.s  $35  000  000  and  will  liave 

capital  structure.  '  ■' — *' - - -  — ’ 


Curt  Comments  on  Current  Events 


The  “desert 
now  that  old 
hounds. 


fox"  doubtless  is  prepared  to  admit 
England  still  breeds  some  good  fox 


4  4  4 

Jlitler  may  not  Ii.ivc  .suffered  a  nervous  break¬ 
down  but  the  collap.se  of  his  ego  appears  lo  have 
had  just  about  Hic  same  effect. 

•F  4  4 

If  Hitler  employs  “doubles”,  then  the  one  that 
made  the  sjieeeli  of  Sunday  last  xvas  a  very  jioor 
imitator  of  the  JJiller  xvlio  starlcd  the  xvar. 

4  4  4 

flic  more  attention  .given  lo  post-xvar  planning. 


When  Congress  by  the  Banking 
Act  of  1933  divorced  investment 
banking  from  commercial  banking. 
J.  P.  Morgan  A-  Co.  chose  to  remain 
a  bank  of  deposit,  and  some  of  its 
partners  withdrew,  and  foimed  Mor¬ 
gan  Stanley  &  Co.  Inc.,  to  carry  on 
the  underwriting  business.  Morgan 
Stanley  &  Co.,  was  formed  Sept,  16, 
1935,  fo  take  over  the  underwriting 
and  wholesale  distribution  of  invest¬ 
ment  securities  of  the  old  Morgan 
firm.  The  original  paid-in  capital  of 
Morgan  Stanley  &  Co.  was  $7,500,- 
000.  with  a  membership  which  in¬ 
cluded  five  partners  who  withdrew 
from  J.  P.  Morgan  &  Co.  Mr.  Mor- 


Economic.$,  Not  Politics 

Geographically  the  (Caribbean) 
region  is  closely  linked  with  the 
United  States,  but  Uncle  Sam  em¬ 
phatically  doesn’t  want  any  more 
Caribbean  stepchildren,  though  he  Is 
not  averse  to  occasional  sea  and  ait- 
bases  at  strategic  points  like  Jamaica 
and  Trinidad.  He  has  plenty  of  op¬ 
portunity  to  secure  tropical  products 
nearer  home.  On  the  other  hand, 
Canada’s  economy  fits  in  well  with 
the  West  Indies.  They  want  what 
we  produce  and  we  want  what  they 
produce.  Before  the  war  the  Carta- 
dian  National  Steamship  line  was 
developing  an  appreciable  trade 


I  should  briiig  farm  »it^o  I  g^O.ooo  barrels.  It  w 

I  line  with  the  Income  of  other  gtoups_^,,^^j.^3PQ  PQQ 
I  witlwut  increasing  prices  and  costs  to  ‘ 
those  other  groups.  That  seems  to  be 


the  intention.  The  use  of  those  sub¬ 
sidies  should  bring  farm  income  more 
!  into  line  with  the  income  of  other 
grouiis  witliout  increasing  prices  and 
costs  to  those  otlier  groups.  Tliat  is, 
they  remove  or  divert  the  direct  pres¬ 
sure  on  those  other  groiqis  to  de¬ 
mand  uicreased  incomes  to  meet  in¬ 
creased  living  costs.  They  put  a  bar¬ 
rier  in  the  way  of  the  see-saw  pres¬ 
sure  which  is  bringing  inflation  in 
the  United  States.  This  year  will 
show  how  successful  the  method  is. — 
Regina  Leader-Post 


not  even  looked  at  the  problem  of  enabling  indus- j  ,hc  j,, .eater  should  be  the  determination  to  xvin  a 
try  to  in-odnee  in  penee-tmie  at  a  level  )it  least  |  victory  so  rieeisive  as  to  a.ssurc  tliaf  sueli  plans  can 
coming  close  to  the  norms  that  xve  b.'ive  established  j  Jjq  cari'ied  out. 
in  war.  And  it  is  the  war-swollen  ineoinc  prodne- 1  4  4  4 

Hon  upon  wliieli  jippiircnlly  our  caiiaeifies  fo  dis- 
Irilndc  income  in  peace  time  arc  measured. 


Alberla  Muiiiifacliircrs  May  Mote 

BLC.AU.SE  of  Hie  |)olicics  of  the  dominant  Social 
liredit  faelion  in  the  .\lbcrta  governmenf,  lending 
institutions  and  lending  individutds  have  long 
looked  askance  at  that  province,  at  least  so  far  a.s 
the  making  of  new  loans  is  concerned.  Manufac- 


I  “lids  serins  lo  be  the  height  of  something  or 
1  oHier;  1.100  miners  go  on  strike  because  they  say 
1  Hiey  can’t  get  coal  for  Hicir  own  homes.” — Saska- 
'  loon  Slar-I’hocnix. 

!  If 

'I  lie  federal  Department  of  Justice,  quite  prop¬ 
erly,  has  ruled  that  there  is  no  difference — from 
the  standpoint  of  ineonie  taxation —between  the 


dll 
3il 

daily  to  rail  tank  ears  for  distribu¬ 
tion  in  the  Eastern  States.  Work  ,'5 
now  in  progress  on  a  second  857- 
mlle  pipe  line  from  Norris  City.  Il¬ 
linois  to  the  New  York  and  Phila¬ 
delphia  refining  areas.  Engineers  es¬ 
timate  that  the  completed  line  from 
Texas  to  the  East  will  hold  4,000,001) 
barrels  of  oil — as  much  as  all  tlie 
wells  of  the  United  States  produce 
in  a  day.— Argonaut 


Official  word  that  during  the  com¬ 
ing  sjiring  the  Dominion  govern¬ 
ment  will  go  to 


bonds  must  be  supplied  by  the  crea¬ 
tion  of  hundreds  of  thousands  of 
Canadian  bond  buyers,  who  wUl  con- 


REACHING  FOR  the  Canadian  '  sider  it  a  privilege  to  take  on  a  por- 


OVER  A  BILLION  people  for  over 
a  billion  dollars 
indicates  Hie  tremendous  strides  that 
have  been  made  in  Canada  in  widen¬ 
ing  out  the  investment  field.  So  far 
the  great  bulk  of  the  different  loans 
have  of  necessity  been  talten  up  by 
Insurance  companies  and  corpora¬ 
tions,  because  so  many  of  them  are 
in  a  position  to  take  huge  slices  of 
the  various  offerings  the  government 
miglit  be  making.  Right  along, 
though,  there  has  been  some  dis¬ 
appointment  in  government,  invest¬ 
ment  and  banking  circles  at  the  de¬ 
crease  in  the  number  of  small  in¬ 
vestors  who  responded  to  the  invi¬ 
tation  to  become  partners  in  the 
country’s  war  effort  by  placing  some 


tion  of  each  issue,  and  put  them 
away  in  order  to  have  a  real  stake 
in  the  effort  that  is  being  made  to 
carry  out  Canada’s  share  in  the 
world  war. 


“palronagi'”  di videiuls  paid  lo  the  .shareholders  in 

tiiring  and  distributing  coneerns— and  the  banks — j  heat  Rooks  and  the  “profits”  dividends  paid  ^ 

with  siistantial  property  investments  in  the  prov- , .sh.ireholdcrs  in  jiublic  utility  and  other  private  1  of  their  savings  in  the  different  loans 
inec,  have  not  been  in  Hie  iiosition  of  being  able  to  |  |  fP®l  fire  *>2ing  made.  Bond  salesmen 

withdraw  with  what  might,  he  called  “inininuini  1  .  v  v  ,  k  j  k 

losses.  .And  now  maiiiifaelnrers  have  declared  that  '  -According  to  a  return  made  in  the  Gonimons,  the 
they  will  leave  the  province  if  the  attitude  of  the  i  ''*‘**^*^  "artiinc  Prices  and  'J’radc  Board  now 

government  is  continned.  !  '•(•■ubers  4,621.  That  many  ])Cople — even  govern- 

Appearing  before  the  Legislature’s  agrunifiiral  |  employees — should  be  able  lo  accomplish 

committee  F.  I),  .Sutcliffe,  ehairmaii  of  the  legisla-  |  ■''‘»"‘^*biiig ;  but  w  hether  for  good  or  evil  depends  on 
tion  committee  of  the  Alberta  branch  of  the  Ga-  I  **'*^''®  frame  the  policies  and  direct  their 

nadinn  Allinufaetnrers  .Association,  warned  that  .Al  j  ‘‘^CG'iHion. 

berta  manufacturers  will  not  hesitate  to  move  lo  |  4  4  4  . 

Eastern  Canada  “if  Hie  legislature  continnes  to  dis-  •Llcy  has  again  rebuked  the  "pressure 


the  main  difficulties  in  getting  small 
investors  to  consider  the  issue  is  due 
to  the  fact  that  so  much  publicity 
is  given  in  the  newspapers  to  the 
very  large  subscriptions  that  ai’e  be¬ 
ing  made  by  corporations,  with  the 
result  that  the  average  person  feels 
that  no  matter  what  the  objective 
is  it  is  going  to  be  over-subscribed, 
and  there  is  very  little  necessity  of 
the  small  man  digging  up  $500  or 


criminate  against  industry  lo  Hie  extent  that  the  j  k'onRs”  who  do  not  attack  the  principle  of  price  |  fh°*^rcturn"  are IbnormaHy  ^”ow^for 


bill  amending  the  Workmen’s  Compensation  Act 
docs”.  f 

The  Financial  Times  is  inlormcd  that  the  recom¬ 
mendations  of  the  special  legislative  commiltec  on 
the  Compensaflon  .Act — which  would  impose  on  in¬ 
dustry  the  total  cost  of  the  Medical  Aid  Fund- 
woiild  amount  to  $886.()0(t  general,  plus  retroactive 
cost  of  pensions  to  widows  and  orpliiins,  j)lns 
?22j,000  for  such  di.scasfs  coming  under  the  new 


control,  but  criticize  only  those  ilenis  wliich  affect 
e.erhiin  groups  of  voters  whose  good-will  they  seek. 

The  gretitcsf  and  most  effective  of  these,  of  course, 
is  the  farm  iioliliciaiis  who  have  encouraged  the 
idea  Hiat  there  is  discrimination  against  the  farmer 

in  that  he  is  not  allowed  to  take  advantage  of  war  j  conditions,  would  remain  very  large- 
needs  for  food-stuffs  fo  boost  prices  (but,  appar-  ly  Idle  funds.  On  the  other  hand,  It 
ently,  tlie  ceilings  on  all  other  articles  and  commo-  j  K  always  felt  that  if  the  war  is  to 
I  dities  than  those  grown  on  the  farm  arc  quite  satis-  ;  backbone^ of  the  s^ength 

j  factory  lo  this  group,). 


the  small  Investor,  whereas  the  in¬ 
surance  companies  and  industrial 
concei-ns  are  in  an  entirely  different 
position  a.s  they  are  handling  large 
blocks  of  the  issue  in  order  to  find 
an  outlet  for  what,  under  present 


of  the  Investment  in  government 


often  remarked  that,  these  contacts 
liclped  him  more  than  anything  else 
to  keep  in  touch  with  just  what  was 
occurring  throughout  Canada. 


In  the  various  offices  along  the 
local  Street  traders  are  keeping  close 
tab  on  tramway  issues. 
AVATCIIING  Around  the  various 
TRAMWAY  tickers  there  is  a  feel- 
ISSUES  ing  among  traders 
that  for  some  years  to 
come  tramway  stocks  should  give  a 
very  good  account  of  themselves.  In 
Montreal,  Montreal  Tramways  has 
already,  doubled  in  value  from  the 
low  levels  touched  a  couple  of  years 
ago  when  there  was  concern  regard- 


Newspapermen  throughout  Canada 
liave  lost  a  warm  friend  in  the  passing 
of  Sir  Edward 
NEWSPAPER  MEN  Beatty.  Al- 
LOSE  FRIEND  though  he  had 
enjoyed  the 
title  for  some  years  Sir  Edward  al¬ 
ways  wanted  to  be  referred  to  by  his  j  ing  even  the  prior  securities  of  the 
newspaper  friends  as  “Ed,"  and  he  company.  Another  favorite  in  which 
had  some  close  friends  in  the  news-  j  tliere  is  a  large  Canadian  interest  is 
paper  fraternity  all  tlie  way  from  t.he  j  Twin  City  Rapid  Transit,  which  op- 
Atlantlc  to  the  Pacific.  The  majority  crates  in  the  cities  of  St.  Paul  and 
of  them,  on  their  visits  to  M.ontreal,  Minneapolis.  Back  about  thirty-five 
always  made  a  point  of  dropping  in  1 5ears  ago  the  Sun  Life  was  reported 
t.o  see  him,  and  it  was  Ed’s  custom  '  to  have  had  a  very  large  Interest  m 


Unfair  to  Gorillas 
“Hitler  is  like  a  caged  gorilla.”  The 
phrase  has  become  part  of  the  stock- 
in-trade  of  British  propaganda. 

No  phrase  illustrates  better  the 
menace  of  the  metaphor.  It  is  un¬ 
complimentary  to  the  gorilla,  which 
neither  breaks  the  first  law  in  the 
code  of  creation  by  lusting  to  kill  its 
own  kind  nor  visits  sadism  on  Hkj 
non-Aryans  of  the  animal  world.  If 
under-estimates  Hitler,  whose  care¬ 
ful  preparations  gave  the  Wehrmachs 
a  lead  in  w’ar  w'hich  the  Allies  only 
now  are  beginning  to  reduce. 

It  is  a  sign  of  military  illiteracy  to 
regard  as  a  cage  an  area  of  man¬ 
oeuvre  stretching  from  the  Don  lo 
the  English  Channel  and  from  Mur¬ 
mansk  to  the  heel  of  Italy.— London 
Evening  Standard 


Britain’s  Insurance  Plan 

From  tire  beginning  Hiere  has  been 
a  dread  among  tlic  peoples  in  most 
belligerent  countries,  that  the  end 
of  the  W'ar  will  see  tlicni  back  in  the 
slough  of  depression  and  unemploy¬ 
ment.  Those  w’no  are  now  offering 
their  lives  want  to  know  what  they 
are  offering  them  for,  in  the  sense 
of  what  is  the  kind  of  life  they,  or 
those  they  leave  behind,  will  be  asked 
to  go  back  to.  Tliey  w^ant  to  know 
that  their  governments  are  actively 
planning  to  meet  the  economic  revo¬ 
lution  whicli  is  certain  to  be  iii- 


newspapei-  men  called  with  a  view  j  and  over  the  last  couple  of  montlis 


t(i  even  rean-ange  his  appointments  1  Tivin  City,  and  was  believed  to  have  ,  , .  .  .  ,  , 

in  order  to  meet  them  and  .spend  a  j  made  a  very  satisfactory  profit  on  fbe  reairn  to  peace  concii- 

llltle  time  chatting  about  various  de-  ;  its  holdings  in  the  company.  The  se-  i  . 

vclopmenU  that  were  occurring  in  '  curities  of  Twin  City  are  listed  in  i  ui  Ihcs  frame  fhai,  we  must 

the  country.  'While  mest  of  these  Toronto,  Montreal  and  New  York,  |  tlie  Beveridge  Re¬ 

port.  The  taslc  given  t.o  Sir  William 
Beveridge  (one  of  Britain’s  mgst  not¬ 
ed  econcmists)  was  not  to  solve  iiii- 
employment  —  though  tlie  report  lias 
much  to  say  on  that  question  —  bui 
to  provide  a  scheme  b.v  which  the 
consequences  of  a  cessation  of  earn¬ 
ings  can  be  llghirned  for  the  worker. 
Sir  William  has  faced  the  prob- 


of  having  an  interview,  the  visit  gen-  |  new  interest  haa  been  shown  in  the 
erally  wound  up  by  Mr.  Beatty  in-  !  stock  owing  to  the  tremendous  in¬ 
terviewing  the  newspaper  men  in  or-  j  creases  that  are  being  reported  in 
dcr  that  he  might  obtain  first  hand  the  number  of  passengers  that  are 
information  on  various  developments  j  being  carried  on  the  company's  lines, 
and  policies  that  were  being  worked  '  In  Montreal  hiterest  has  also  been 
out  in  different  parts  of  the  Domi-  |  shown  from  time  to  time  to  the  se- 
nion.  Over  the  .years  he  took  a  very  j  curities  of  Winnipeg  Electric,  and  in  , ,,  . 

close  Interest  in  the  reporters  re- j  addition  to  the  increase  in  businc.ss  I boldly  and  his  proposals  arc  on 
presenting  the  different  large  pa-  !  there  have  been  reports  of  a  possible  scale.  They  begin,  or  rather 

)>ers.  and  was  anxious  to  be  of  all  I  deal  by  which  tJic  City  of  Winnipeg  i  ®'’®  tn®i’k®d  throughout,  with  a  dom- 
possible  help  In  providing  material  !  may  take  over  the  tramway  system  '  iu®Hng  simplicity.  Tliey  reduce  many 
that  might  be  turned  into  an  attrac-  I  All  these  various  developments  in  |  problems  to  one.— Dublin  Irish  Press 

live  story.  On  his  annual  trips  across  I  turn  caused  many  traders  to  pick  up - - 

Canada,  to  keep  in  touch  with  the  |  small  blocks  of  the  stock  in  the  be-  -ri.e  i.-„m.ici.-ii  Times  ts  pubiisi.ci  at  -s  ' 

progress  of  the  railway.  Ed.  .ilso  i  lief  that  any  favorable  war  new.s  g,.  uesi  moiui-c-'  . . 

made  It  a  custom  of  having  various  !  would  likely  find  the  Tramway  issues  i  .Mimical  r-,iiaii<-iai  Tunc.s  i-ui.iisiiiaic 
newspaper  men  drop  down  and  bt.  his  j  among  the  leaders  in  the  various^  (’oni.an.v.  i.imitcd,  .Maniicai  sei.'n.-,i» 
guests  on  the  private  car,  nno  he  |  markets.  j  a.  k.  Tiiomaa.  ‘  ' 
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Dominion  Textile  Common 

Dominion  Textile  common  appears 
to  be  giving  a  generous  yield  i:i  victo 
of  company’s  recent  earnings,  and  Us 
strong  financial  position.  What  are 
the  earnings  and  dividend  prospects 
for  this  company^ — "A.  T.  B.",  Mont¬ 
real. 

Operations  of  Dominion  Textile 
Co.  continue  around  capacity,  v.-ith 
a  high  level  of  production  indicated 
for  balance  of  the  war.  to  meet  war 
service  as  well  as  civilian  needs. 

Further  earnings  expansion  is 
limited  by  government  restrictioii.s. 
The  company  is  prevented  from 
laising  prices  under  the  Goven- 
ment’s  price-freezing  policy.  In¬ 
creased  raw  cotton  costs  the  Go.- 
crnmenl  has  undertaken  to  take  care 
of  through  payments  to  compensate 
for  difference  between  present 
prices  and  pre-war  cotton  price 
levels.  New  tax  rates  also  tend  to 
place  a  ceiling  on  profits. 

It  appears  probable  that  for  cur¬ 
rent  fiscal  year  (ending  March  31) 
company  will  be  able  to  show  its 
dividend  iiayments  earned,  but  by 
not  a  very  large  marg'n.  Under 
present  regulation.s  company’s  .earn¬ 
ing  power  is  almo.sl  entirely  under 
Government  control.  Thus,  any 
definite  forecast  of  what  fulu.ej 
earnings  will  be  presupposes 


¥iVQt7/fJ/£S  from  subscribers 
in  regard  to  their  invest¬ 
ments  and  problems  are  iitt'if- 
ed.  Answers  are  based  upon  in- 
formation  which  THE  FIN¬ 
ANCIAL  TIMES  believes  re¬ 
liable,  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  t:i  securing  information, 
THE  FIN  A  NCIAL  TIMES 
cannot  assume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Answers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


from  Corporation  than  is  called  for 
under  its  contract,  and,  as  a  matter 
of  fact,  while  the  war  lasts  will  be 
able  to  take  all  the  energy  that  St. 
Maurice  can  produce..  There  is  a 
serious  shortage  of  power  suppliC'i 
in  the  industrial  secilon  of  Quebec 
which  is  .served  by  Shawinigan,  a 
shortage  that  seems  llkley  to  be 
more  or  less  chronic  in  view  of  the 
concentration  of  war  plants  In  the 
community. 

For  12  months  ended  December 
rd.  1S41.  the  first  full  vear  of 


knowledge  of  what  Government  po-  j  operal’on  of  .«t;.  Maurice,  Corpora 
licies  will  be  and  how  they  will  benign  earnings  of  .-igdUt!!! 

applied.  Fhere  seems  reason  to  available  for  interest  charged  of 
hope,  however,  that  company  *'11,-937673  (of  which  $104..3-10  wa.s 
be  allowed  to  maintain  present  divi-  ,  non-recurring).  This  Indicated  a 
dend  payments.  !  coverage  of  total  interest  charges 

Like  most  companies.  Dominion  j  of  1.47  times  before  depreciation. 
Textile  is  encountering  increasing  and  after  depreciation  of  S289.7r 
labor  difficult  es.  Pre.sent  condi- ,  total  interest  charges  were  covered 


tions  place  a  premium  on  laxity, 
and  this  affects  the  morale  of  other 
workers.  This  may  result  in  some 
decline  in  production,  though  per¬ 
haps  not  a  serious  drop. 

For  the  longer  term,  outlook  is 
obscure.  Capacity  operations  arc 
due  to  fact  that  the  U.S.  needs  a;l 
the  cotton  textile  goods  it  can  pro¬ 
duce,  and  overseas  iniports  have 
been  largely  cut  off  by  the  w.ar, 
and  thus  the  domestic  industry  has 
■been  called  upon  to  take  care  of 
Canada's  needs,  wherccis  before  the 
war/ Canada  brought  in  much  mate¬ 
rials  from  outside.  According'y, 
future  must  depend  to  a  consider¬ 
able  extent  on  Canada’s  possible 
position  in  the  post-war  trade  re- 
.shufflc,  and  Government  policies 
for  protection  of  its  domestic  indus¬ 
try. 

^  if.  ^ 

Asbestos  Corp.  Common 


.•isbestos  Corp,  common  stock  has 
been  suggested  to  me  as  a  good  busi¬ 
ness  man’s  investment.  Would  you 
kindly  advise  me  as  to  current  posi¬ 
tion  and  future  prospectsl’ — “A.  0.’’, 
Halifax. 

Asbestos  Corp.  has  made  im-  i 
portanl  progress,  in  improving  its! 
operating  position  and  financial  j 
setup,  since  its  reorganization  in ' 
3932.  All  bonds  have  been  elimin¬ 
ated,  modern  equipment  installed,  a 
careful  program  of  development 
v.ork  mapped  out.  and  cash  posi¬ 
tion  has  been  made  exceptionaiiy 
strong. 

At  present  the  only  capital  obliga¬ 
tion  is  the  issue  of  600,000  author¬ 
ized  and  outstanding  shares  of  cap¬ 
ital  stock.  Current  assets  at  end 
of  1942  totalled  nearly  $4  millions 
against  current  liabilities  of  ?4oy,- 
000.  Included  among  current  assets 
were  !?1.596,600  government  bonds. 
In  addition  to  depreciation,  main¬ 
tenance  and  other  reserves,  a  special 
general  reserve  of  I? 1.1 50. 000  had 
been  built  up.  Distributable  sur¬ 
plus  was  shown  at  .til, 000, 000,  earned 
surplus  at  $589,908. 

Company’s  sales  have  shown  con¬ 
siderable  expansion  during  the  war. 
Although  company  has  lost  most 
overseas  markets,  it  continues  to 
make  some  shipments  to  England. 
That  country  wants  all  the  asbestos 
it  can  get,  but  shipments  are  de¬ 
pendent  on  cargo  space  available. 
The  big  increase  in  sales,  however, 
has  been  to  the  United  States,  •w'hich 
was  shut  off  by  the  war  from  South 
African  asbestos  supplies. 

Last  year  company’s  sales  to  U.S. 
showed  marked  gain,  with  much  of 
shipments  of  higher  quality  ana 
higher  priced  asbestos.  This  con¬ 
tributed  to  improvement  in  earnings 
to  $1.53  p.  share  from  $1.24  a  share. 
Had  it  not  been  for  a  writeoff  from 
earnings  of  $150,000  for  general  re¬ 
serve.  earrrings  ■would  have  been 
shown  at  $1.78  a  share.  Company 
distributed  in  dividends  $1.40  a 
share  against  $1.20  a  share  year 
previous. 

Inasmuch  as  earnings  in  the  base 
tax  period  1937-39  were  relatively 
good,  company  does  not  have  to  pay 
maximum  rates  in  federal  ta.xes. 

Outlook  for  this  year  is  for  con¬ 
tinued  heavy  sales  —  and  same  holds 
true  for  duration  of  war  —  with 
possibility  that  some  expansion  'n 
production  may  develop  to  meet 
needs  for  long  fibre  asbestos  for 
war  purposes.  For  the  post-war 
period,  there  is  reasonable  prospect 
that  company’s  product  will  bo  in 
demand  for  reconstruction  in  war- 
torn  countries. 

❖  ❖  + 

St.  Maurice  Power  S’s  of  ’56 

Pica.se  let  me  have  your  opinion  as 
to  Ike  3  per  cent  bond  of  193G  of  Sk 
.Maurice  Power  Corporation.  1  no¬ 
tice  it  IS  quoted  at  about  SlOO  ivhich 
gill’s  a  ladd  of  o  per  cent.  Is  this  a 
Jir-t  mortgage  or  a  second  mort¬ 
gage.^  .As  there  is  another  bond  — 
.IL'  pir  cent  of  J9i0,  —  which  is 
qaotid  at  JOJ-iOj.  I  presume  the  3 
per  cent  issue  is  a  second  mortgage. 

Js  it.  in  your  opinion,  relatively  safe! 
—”11.  P.  O.”,  .Montreal. 

St.  Maurice  Power  Corporation 
Is  conlrolle.'i  jointly  by  Sha-.vinigan 
Water  an;i  Power  Co.  and  the 
Drown  Corpora'ion  and  is  managed 
and  ■  operated  by  the  former. 
Tlirougli  contracts  witli  both  par¬ 
ent  companies  there  i.<?  ready  mar¬ 
ket  for  a  substantial  proportion  of 
the  power  capacity  of  the  plant. 
The  St.  Maurice  plant,  located  at 
La  Tuque  on  the  St.  Maurice  River 
has  an  installed  generating  capacity 
of  178.000  h.p.  Work  is  now  well 
under  way  on  the  installat'on  of  an 
miditional  44.500  h.p.  unit  at  the 
jilani  wliich.  when  in  operation,  will 
bi'ing  capacity  up  to  222  500  h.p. 
Shawinigan  is  taking  more  power 


1.02  times. 

Coverage  of  interest  on  the  fir.-d. 
mortgage  and  on  the  second  mort¬ 
gage  bonds  (the  latter  for5  months) 
i  wa.s  1.76  times  before  depreciation, 
1.22  times  after  depreciation.  After 
interes’L  and  depreciation  and  after 
income  ta.xes  at  $6,221.  an  amount 
of  $7,602  has  been  carried  to  sur¬ 
plus  account. 

Balance  sheet  as  of  December  31. 
1941,  showed  fixed  assets,  properties 
and  rights  carried  a.t  .$16,131,000 
and  reflects  the  practical  comple¬ 
tion  of  the  company’s  construction 
program. 

Results  for  1942  have  not  yet 
been  made  available  but  should 
make  a  better  .'•bowing  than  in  1941. 

Although  bonds  are  not  guaran¬ 
teed  by  Shawinigan,  control  of  the 
corporation  by  that  company  is  an 
important  factor  for  holders  of  the 
second  mortgage  bonds  insofar  as 
security  of  both  interest  and  prin¬ 
cipal  is  concerned. 

At  current  market  the  bond  pro¬ 
vides  a  yied  to  maturity  of  5  per 
cent,  or  a  little  better:  an  Interest¬ 
ing  return  in  relation  to  the  appar¬ 
ent  security  behind  the  issue. 


Famous  Players 

I  have  some  shares  of  Famous 
Players  Canadian  Corp.  which  were 
bought  by  my  father  quite  a  number 
of  years  ago  and  which  hare  paid 
me  dividends  regularly.  As  th  s  rom- 
pany,  I  understand,  is  in  the  motion 
picture  theatre  business^  I  have  bern 
wondering  just  how  it  i.s  likely  to  be 
affected  by  the  war.  Have  incrrnscd 
prices  due  to  war  taxes,  and  rubber 
and  gasoiine  shortages  affected  the 
business  and  earnings  of  this  com¬ 
pany.'  Your  comments  icould  be  ap¬ 
preciated.— ’“B.  Toronto. 

Famous  Pi'ayers  Ca::adian  Corp¬ 
oration  is  the  largest  o'.vncr  and 
opernloi-  of  motion  picture  t^calrc.s  , 
in  Canada,  owning  or  conlrolling  ■ 
directly  or  indirectly  more  than  300 
theatres.  ^  i 

The  common  stock  has  some  at¬ 
tractions.  from  the  stan:ipoinl  of 
stability.  ,'Ioft  of  the  up.s  ar)d 
downs  in  the  motion  picture  busi¬ 
ness  have  been  in  the  production 
end.  in  which  Famous  Playcr.s  Can¬ 
adian  i.s  not  engaged.  The  company  ' 
is  purely  a  theatre  company,  and 
dependent  mostly  on  wiirngncss  of , 
people  to  continue  to  patronize  mo-  , 
tlon  piclure  shows.  j 

Annual  report  of  company  for  | 
year  1942  has  not  yet  been  made ! 
public— It  should  be  issued  within  1 
the  next  week  or  10  days— but  ii 
probably  wi’l  show  some  expansion 
o'n  business  and  in  gross  income  as  ; 
compared  'vith  the  previous  year.  I 
Higher  thcalre  pr'cc.s  have  not.  ap-  j 
parently,  affected  theatre  attend-  ' 
ance:  on  the  contrary,  bushio.ss  ha'  ■ 
increased,  it  is  indicated  as  a  rci'ull 
of  the  general  improvemen;  in  pub-  , 
lie  buying  power.  .As  rega-ds  cffcct.s  ’ 
of  gasoline  and  rubber  shortages.  1 
it  would  seem  that  they  have  had  ' 
a  bcncfic’.al  effect.*  in  general,  on  ' 
theatres.  In  some  rural  communi-  ‘ 
tics  where  a  good  proportion  of 
custom  comes  from  .surrounding  | 
farms  and  si'nallcr  towns,  there  has;' 
been  a  reduction  hut  this  has  been 
more  than  offset  by  increased  cus- , 
tom  in  larger  centres  whei'c  ab¬ 
sence  of  p'casurc  driving  hnsj 
brought  many  people  into  theatres, 
for-  relaxation. 

Earnings  record  of  the  company  J 
has  been  fairly  good,  indicating  that ' 
people  will  atiend  movie  theatres! 
in  good  years  and  bad.  During  I  lie; 
five-year  period  1937-1941,  com¬ 
pany’s  earnings  were  consistently ' 


I  over  $2  a  share,  and  for  year  1941 
!  were  equal  to  $2.60  a  share  on  the 
common.  During  the  past  lour 
i  years  dividend  payments  have  been 
i  at  the  rale  of  SI  annually,  or  well 
j  below  share  earnings. 

Financial  position  has  been  .sload- 
,  ily  strengthened  in  recent  years, 

'  aiid  at  the  c))d  of  last  year  nel 
working  capital  ,nppro';imatcd  $1',- 
millions.  The  company  h.-.s  been 
well  managed  and  its  Ihcairc  pro¬ 
perties  are  .advantageously  located. 

Comparatively  littie  of  the  stoc’': 
is  availab’e  for  investmeat  or  tra'l- 
'  ing  purposes,  as  89^^  of  the  cnr.i- 
'  mon  slock  was  owned  by  Para¬ 
mount  Pict’.u'cs.  Inc.,  at  end  of  la-i 
year.  Paramount  Pictures  (or  Pare 
I  mount  Public  Corp..  as  it  was  then 
known)  ncriuircd  96^  of  the  stoci: 
ca!ly  in  1930.  The  fact  that  on/' 
holder  has  so  large  amount  of  the 
.stock,  and  has  sold  some  of  i:  sine' 
1930.  ha.<!  h-cn  a  drag  on  the  i.ssue 
In  the  markc'.';.  | 

One  attraction  of  the  stock  i.s  that 
the  company  should  do  as  well  nftc.- 
the  war  as  during  the  war.  Incrca  - 
('d  taxes  on  amusements,  in  fart, 
liavc  been  on->  result  of  Ih'  war, 
though  they  apparently  have  had 
n  >  serious  ndvcr.se  effect  on  patron¬ 
age.  Theatres  are  vulncrnb’''  t  > 
taxes  in  wart'.’'iiP,  as  "non-essential" 
on  government  listings. 


Federal  I'ouiHlrics  Had 

Nel  Lo«s  For  Last  ^  ear 


Toronto  —  Annual  report  of  Fed¬ 
eral  Foundries  and  Steel  Co.  for  year  I 
1942  shows  .salc.$  of  $1,165,346.  while 
net  Ices  after  charges.  Including  bond  1 
.and  loan  interest,  but  exclusive  of  I 
depreciation,  amounted  to  $33  086.  | 
Ralancc  sheet  figures  show  net  work-  , 
Ing  capital  of  $4,685  against  an  ex-  ■ 
cess  of  current  liabilities  a  year  ago 
of  $121,408.  i 

Report  states  that  the  final  tlircc  ! 
months’  operations  were  quite  profit¬ 
able  and  it  was  expected  that  value 
of  output  tills  year  would  api)roxi- 
matc  $2,500,000. 

Announcement  Ls  made  that  C.  W. 
Sherman,  presiden,,  of  the  Dominion 
Foundries  and  Steel  Co.,  Ltd.;  Ray 
Lawson,  president,  Jason  and  Jones, 
TJmited,  and  T.  R.  Harrison,  presi¬ 
dent  of  Harrison  &  Company,  have 
been  elected  to  t.hc  company's  board 
of  directors. 


John  Pierpont  Morgan 


INVESTMENT  YIELDS 
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Agiiew  Riiipa.s.s  .... 

13b 

.SO 

0,1.- 

Do.,  inel.  exli-a.s. . . 

1.00 

7.00 

AInniinium  T.iinKcd.. 

J23 

8.00 
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10.00 

,s.1.3 
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.80 

n.5o 

Do.,  inel.  extras... 

1.40 

n.jn 

As.<?oc.  TJrewcrirs  .... 

i.no 

6.45 
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i.jr, 

8.0(1 

Holl  Telrpliono  . 

1 

8.00 

5.4.S 

Krnzilian  Traction  .. 

l.fD 

0.45 

nrlti.sh  Aineriean  Oil 

mu 

1.00 

5.m 
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171) 

i.r.o 

8.82 

P.  r.  T-'ower  "A  ' _ 

•JR 

2.00 

7.00 
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14 

.00 

4.  JS 

('an.  &  Dom.  Sugar.. 

IS.".', 
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4.26 

Canada  Maltinpr  . 
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2  00 

.5, -JO 

Do.,  inrl.  oxtr.a.s... 

2..'0 

0.57 
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.00 

10.00 
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1.or> 

4.67 
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J.OO 

(5.00 

Canadian  CoUon.'s  ... 
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<.0(» 
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0.00 
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JS 

1.40 

5.00 
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r,.o\ 
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JS 

J.OO 

7.14 

('rown  Cork  . 

J.Of* 

7  70 

Distiller's  Seaerram.'.. 

27Ua 

8.07 

Dominion  Fridge  ... 

JR 

1.JO 

4.01 

Dominion  Glass  . 

rj2b 

.-1.00 

4.(0 

T'lominion  Textile  . . . 

7Sb 

.■>.00 

0.41 

Fanny  Farmer  . 
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7.14 
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JJa 

1.00 
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J.oO 
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6.. 57 

Imperial  Oil  . 

12'. 5 

.50 

4.00 
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10' i 

.40 

.1,00 

Do.,  inel.  extras... 

..v» 

5.36 

Intern.  Nickel  . 

.*17 1 

2.00 

.“,”.'5 

Tntern.  Petroleum  . . 

17'.i 

1.00 

5.71 

Lani-a  Record  . 

lOa 

8.00 

8.00 

Doblaw  Grocet.  **A”. 

20'.ia 

1.00 

4.S7 

Do.,  incl.  extras... 

1.25 

0  00 

Montreal  Power  .... 

2.5 'i 

1.50 

5.nt 

Moore  Corn . 

4  Ob 

2.22 

4.SJ 

Do.,  incl.  extras... 

2.s.si.:i 

0.J7 

National  Rrowerie-s  . 

27*4 

J.OO 

7.55 

National  Steel  Car.. 

4H. 

2.(:() 

4.51 

Do.,  incl.  extra.?... 

;i.oo 

6.77 

Noranda  Mines  . 

44 

4.00 

o.nf» 

Ogllvle  Flonr  . 

24 

1  00 

4.16 

Pace  Horsey  . 

Oil) 

5.00 

5.51 . 
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44b  • 

5.00 

o.si 

Qiiebee  Power  . 

14t> 

1.00 

7.14 

Koyallte  Oil  . 

2.T"i 

i.nn 

4.J1 

Rt.  l.awrenee  Flour.. 

2(tb 

1.40 

5.;),s 

Do..  Inel,  extras... 

1.00 

7.50 

Pliawlnlcan  . 

io'n 

,90 

5.45 

South’n  Can.  Power, 

10L', 

.80 

7.01 

SI  eel  Co.  of  Canada. 

n.oo 

4.51 

Walker.  G.  A  W.... 

4.00 

8.01 

Westons.  Geo . 

12’.jb 

.80 

6.10 
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Acnew  Rnrrass  . 

11  lb 

7.00 

0.50 

W.ssor.  rtcewcrlfs  ...  tOOUjb 

Canafla  C'cnipnt  .  O.o.a 

('an.  Xort'icni  Power  s.-ib 
Canadian  Prcwcrlea  .  .".'t 

Can.  Car  A  Foundry  ‘CS 
Canadian  Cclaneio’  ..  lO-Oh 
To..  Incl.  Part.  Dh .  . 

Can.adian  Cotton's  ...  T-'ob 
Can.  Forcian  Invest..  tO.'.h 
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(l.•e.o 
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(Continued 

and  willing  at  all  limes  to  give  dis¬ 
interested  advice  to  his  clients  to  the 
best  of  his  ability.  If  he  feels  un¬ 
able  to  give  this  advice  without  re¬ 
ference  to  his  own  Interests,  he  must 
frankly  say  so.  Tlie  belief  in  the  in¬ 
tegrity  of  lUs  advice  Is  a  great  part 
of  the  credit  of  which  I  have  sirokcn 
above  as  being  the  best  possession  of 
any  firm.’ 

+  +  •*• 

Again,  at  another  Congre-ssional 
hearing  Mr.  Morgan  had  this  to  say: 
"No  one  could  hate  war  more  than  I. 
but  even  with  that  hatred,  I  was 
proud  of  my  country  when  the  Presi¬ 
dent  asked  Congress  to  declare  a 
state  of  war  .  ,  ,  There  arc  some 
things  It  is  better  to  die  for  than  live 
without.  A  nation's  self-respect  and 
independence  are  two  of  them  .  .  . 
Germany  drove  the  United  States 
into  the  war  by  n  scries  of  insults 
and  injuries.’’ 

At  one  of  the  Congressional  bank¬ 
ing  inquiries  he  correeted  his  ques¬ 
tioner  thus:  “The  Bible  doe.s  not  say 
that  money  is  the  root  of  all  evil. 
It  says,  the  love  of  money  is  the 
root  of  all  cvU.’’,^ 

Mr.  Morgans'  last  utterance  for 
publication  came  on  September  18, 
1942.  when  in  response  to  a  request 
by  the  U.S.  Treasury  he  took  up  a 
pencil  and  wrote  out  the  following 
tribute  to  the  financial  credit  of  his 
country  in  time  of  war: 

■'iMcwherc  In  these  days  can  a  safer 
investment  be  found  for  savings  tlian 


from  page  6) 

U.S.  Government  bonds,  and  of  all 
I  the  issues  tlic  war  savings  bonds 
I  seem  to  me  the  most  advantageous.  " 
The  statement  was  reproduced  in 
faeslmiie  and  the  Treasury  circulated 
it  widely. 

!  At  the  N.vc  Congressional  liearing 
the  examiner  asked  Mr.  Mevgan 
I  whether  a  certain  cabiegv.xm  of  his 
!  .iddrcsscd  to  his  London  hoii.se  had 
not  had  an  ulterior  meaning.  Mr, 
I  Morgan's  answer  wa.s  Instantaneous, 
!  and  with  considerable  feeling  he  rcs- 
■  ponded; 

j  “If  you  allow  me  to  say  it.  when 
'  we  are  dealing  with  our  partners  wc 
'  are  not  finc.'-ing.  What  wc  say.  wc 
j  mean,  and  what  we  do  not  say,  wc 
I  do  not  mean  .  .  .  That,  has  always 
j  been  our  habit  with  our  partners 
:  and  always  will  be,  I  hoiTC.’’ 

I  it  should  be  said  that  Mr.  Mor¬ 
gan  did  net  know  fear.  He  bore  a 
striking  facial  and  physical  resem¬ 
blance  to  his  father  in  manner,  walk, 
voice  and  addre.'s.  In  the  summer 
of  1915  an  attack  was  made  upon 
hLs  life  by  an  armed  German  sym¬ 
pathizer.  Eric  Muenter  by  rame,  who 
forced  his  way  into  his  MaMnccock 
estate  heme  near  Glen  Cove.  L.I.  Mr. 
and  Mrs.  Morgan  rushed  downstairs 
when  they  heard  the  commotion  in 
their  entrance  hall.  Mr.s.  Morgan  In- 
•slinctivcly  placed  herself  in  front  cf 
her  husband,  but  her  husband  thrust 
her  a.side  and  came  to  grips  with  t.he 
intruder,  whom  he  overpowered,  but 
not  before  the  as.sailr.nt  fired  two 


Whither  Are  WeHeadiiig 

Some  Misgivings  Created  by  Dr.  Marsh’s  Social  Security 
Program 


From  The  Ottawa  Journal. 


>o»tnnlon  Gla.es 
l>onilD'oD  'Par 
Oonilnion  Textile 
Grtin‘'nii  I'ower  T 


1Mb 

ur, 

rvjb 

Sil.’i 


Gen.  Steel  M’nre.*?  .. 

inih 

7.00 

Do..  Inel..  Pait.  Div 

7..*:' 

(ioodveMi*  Ti»*e  . 

.54'. 

a  2.. 50 

Ilowsird  .Sniitli  . 

101'.. 

O.OU 

Inteiii.  Powov  . 

100. 

7.00 

I /alee  of  the  AVood.^^. 

124'. 

b  7.00 

MasHe\*  Harris  . 

16' J 

1.J5 

McColi-Frontenac  .. 

08b 

0.00 

.Montreal  ('otton.s  .. 

1  JOb 

7.00 

Nal'I  Preweries  .... 

.•t,Sb 

1 . 75 

O^ilvie  Flour  . 

Ktnb 

7.00 

Ottawa  J^ower  . 

•87  a 

5.00 

Price  Pros . 

64 
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Cni'P. 


.Rt.  r.:ivvr. 

Paper....  35', 

5,75 
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7.00 

(1  o:i 

Roull)rrn  Ca 

n.  Power  102 

(l.OO 

5  AS 

Steel  Co.  of 

Canada.  72'5 

5. (HI 

4.13 

Walkci-,  G. 

&  W .  20 

1.00 

5.00 

HANKS 

Canadienno 

Nationaln  12f'b 

(1. 00 

4.65 

Commerce  . 

6.00 

4..54 

J)ominlon  . . 

.  I.Mb 

8.(H1 

5.10 

Impei'lal  .. 

8.00 

4.70 

Montreal  . . 

.  ino 
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5. 75 

Nova  Seotia 

.  255 

10.00 

5.05 

P.oyal  . 

.  IttR 

(».0(» 

4.54 

Toi’onto  . . . 

.  '.’K'!) 

10.00 

4.16 

Wo  confe.sg  at  once  our  inability 
to  say  whether  Prof.  Marsh  has 
done  a  good  job  or  a  bad  one;  only 
On  experienced  social  .scientist  can 
do  that.  But  assumir.g  tlial  ho  lias 
done  a  good  job,  that  he  has  mas¬ 
tered  all  the  things  he  i.s  talking 
about,  the  quest'on  lliat  must  come 
to  the  average  Canadian  is;  Docs  a 
young  country  like  Canada  with  :.ll 
its  resources,  willi  all  its  unlillcd 
lands,  and  with  il.s  .spaiv'c  popul.i- 
tion,  need  the  multiplicity  of  State 
props  for  people  that  this  report 
details?  Here  we  are,  with  hun¬ 
dreds  of  thousands  of  acres  of  soil, 
with  rich  minerals  and  forests  and 
waters,  and  with  a  rigged  popu!.-;- 
tion  sprung  from  pioneer.*',  yet  '■'•'e 
are  told  that  our  people  cannot 
win  to  dignity  or  decency  In  living 
unless  the  State  coddles  and  fathers 
them  from  the  craddle  to  the  grave 
—  glilng  them  unemployment  in¬ 
surance,  unemploynent  assistancf. 
health  insurance,  medical  assistance, 
retirement  insurance,  children’s  nl- 
lowanccs.  mol  hers’  allowances,  old 
age  pensions,  funeral  expenses,  and 
so  on  end  so  forth  I  What,  we  won¬ 
der — what  would  the  people  who 
came  to  this  country  and  wrested  a 
living  from  its  soil  have  thought  of 
all  this? 

What  would  this  co^t  mean? 
Canada  may  well  come  out  of  ih's 
war  with  a  debt  of  $15,000,000,001): 
a  debt  on  which  we  shall  have  to 
pay  in  interest  charges  SIOO.000.000 
annually.  Beginning  there,  our  an¬ 
nual  budget  would  be  roughly  this; 

Annual  inttic.st  charges...  $  4()(),()0(i,U()()  j 
Defence,  urmy,  navy,  uir 

force  . 

Ordinal'y  exixn.^c.s  (inclvul- 

ing  war  pon.'sion.s  . 

.Sooia'  Security  program  .. 


5n0.(K)(),0(Ki  j 

.■|(((i,(i()i),0fi(' ' 
'.MHi.ui'ii.poii ; 


a  — .\skoil  (Ouot.itions 
b— Bid  (juotation.s. 


Total  rspcmliluro  .  too, ('OO.ciiu  ' 

Could  Canada’s  economy  stand  I 


this?  In  a  speech  which  he  made 
:  .'■ome  time  ago  to  the  Canadian 
Con.siruciion  Association  Deputy 
Mini.‘-ter  of  Finance  Dr.  Cliff').'!! 
Clark  said  that  with  the  end  of  the 
war  he  expected  a  i)rogre.‘;si\e  rc- 
duetion  in  Canadian  I.-ixation.  Jl 
this  counti'.v  goes  in  for  .social  .n*- 
curily  on  a  basis  of  $900,000,000  (this[ 
not  counting  work  programs)  then, 
even  admitting  that  all  the  co.sl 
would  not  come  from  the  Stwtp,  it 
will  he  difficult  to  realize  Dr.  ClarK's 
expectations.  Taxation  today,  ba.sed 
ns  it  is  upon  a  maximum  of  produc¬ 
tion  and  a  peak  ii.Tiional  income,  is 
realizing  but  $2. . 500,000  OOO.  We 
can't  expect  that  fame  pr'Oductioii 
when  the  war  i.s  ovei-.  : 

Indeed,  the  contrary  truth  i.s  that.! 
unlcs.s  Cnnncia  con  find  a  wide  fi-'icij 
for  exports  to  take  ll'.e  place  of  the' 
production  now  going  into  war.  tiie 
national  income  and  j.elds  fro.-i 
la.x'ation  will  dro])  trcmendou.sly;  inj 
which  event  the  meeting  of  oiirj 
fi:;ed  charges  and  heavy  social  sec-  I 
urity  costs  would  tend  to  increase  | 
taxation,  not  reduce  it. 

That  is  why  many  in  this  country  | 
view  with  misgivip.g.s  all  tiiis  ta:ki 
and  "planning"  about  social  securit.v.  I 
For  certain  it  is  that  unlc.-,s  by  in- ^ 
Icrnalional  agreement,  we  can  find 
some  wa.v  to  sell  our  products  aiiroad.  j 
Canada  will  not  be  in  a  po.sition  to 
pay  for  social  securit,\'.  Ti’.at  i.s  | 
clear  as  that  tv.o  and  two  mni;e 
four.  Yet  for  some  rca.soii  not  ca.-vi 
to  discern  wc  are  giving  promissory 
notes  and  makirfg  commitments 
without  having  money  in  Hie  bank:| 
or  without  being  sure  that  by  some¬ 
thing  we  can  do  the  money  in  du'*! 
course  will  be  in  the  hank.  To  our! 
untutored  minds,  and  without  thei 
surefire  dogmatism  of  some  of  o'.i.'^ 
young  rf-formers,  the  thing  docsti't 
make  sense. 


A  National  Dut\ 


AN 

INVESTMENT 

OPPORTUNITY 


Th_!'e  is  no  type  of  investment  available  in  this 
country  which,  from  the  standpoint  of  security  of 
principal,  attractive  interest  yield  and  ready  marhet- 
ability,  can  compare  with 
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shots,  causing  Mr.  Morgan  a  .slight 
groin  wound.  The  a.ssailant  later 
commlticd  .suicide  iii  jail.  In  ilie 
middle  30's  the  Morgan  bank  build¬ 
ing  wa.s  picketed  by  a  .st.rcei  mob  of 
chanting  Cainmunisis.  carrying  pla¬ 
cards.  Uncmploynicni  and  agiiaiion 
wa.s  at  iU  height  in  New  'York  and 
clscwlirrc  that  mid-winter  day.  Mr. 
Morgan  wa.s  due  to  attend  a  direc¬ 
tors'  meeting  in  the  financial  dis- 
irict.  Ignoring  his  partners  who  liad 
urged  him  not  to  leave  the  building, 
Mr.  Morgan  deliberately  put  on  his 
hat  and  coat  and  walked  siraiglii 
ihrough  the  marcliing  column  with¬ 
out  molestation. 

Another  cli.xtrc.'sing  incident  in  liis 
career  occurred  when  a  liuge  b:mb 
in  a  wagon  near  llic  Morgan  b.ink 
building  ricplodcd  on  September  16. 
1920,  killing  30  persons  and  injur¬ 
ing  100  or  move  i)er.sons  who  wci-e 
pa.‘:sing  on  Wall  Street  and  Broad 
Slrcct  sides  of  Hie  building.  Mi'.  Me; - 
gan  happened  to  he  in  England  at 
Hie  l.ime  tins  cia.sLardl,v  attack  wai 
perpetrated. 

Many  honoivs  were  bestowed  on  Hu.*; 
great  American  financier  lor  hi.s 
acliicvcmcnts:  Fi'antc  made  iiim  a 
Commander  of  its  Legion  of  Honor. 
Belgium  decorated  liim  as  a  Grand 
Otfi  cr  of  the  Order  of  Leoi)old  II 
and  Ital.v  as  a  Grand  Officer  of  tiie 
Order  of  the  Crown  and  lie  wa.s  given 
Ihe  honoiary  rrc''dcm  of  Hie  Gokl- 
smilh.s  Company  in  England,  In  1937. 
Pc)ic  Pius  XI  confcrrecl  tlie  Grand 
Cross  of  t.lie  Order  of  St.  Gregory 
I  lie  Great  on  Mr.  Morgan,  w  ho  abo 
received*  L.L.D.  degrees  Irom  Trin¬ 
ity  College.  Hartford.  1918;  C.im- 
bridge  Univcr.si.y,  1919:  Harvard, 
1923;  and  Princeton,  1929.  New  Yor'.c 
LTniversity  conferred  the  degree  of 
Doctor  ot  Commercial  Science  in 
1922,  and  in  1930  Oxford  University  i 
awai'ded  him  ids  liigli  riisHnclion,  tiic  , 
Doctorate  ot  Civil  Law.s.  ' 

Y'ct  in  .spile  of  Hie  fact  that  lie  ■ 


wa.s  one  of  tlie  mas;  influential  and 
iw.vcrful  men  in  Hie  world  of  busi- 
nes.s  and  finance,  J.  P,  Morgan  was 
a  retiring,  ret.icent.  simple,  home 
loving  man  who  preierred  his  Iwok.-. 
Ills  llower.s.  Ills  iiainting.s  and  art 
ob.iec..s.  hi.s  friends,  the  quiet  ol  the 
coumry  .•o,uire.  and  who  caird  less 
for  socitey,  club  life  and  the  social 
emoluments  ot  a  man  of  ills  means 
and  position. 

Mr.  .Morgan'.s  keene.-i  outdoor 
pleasures  coii.si.sied  of  grouse  huiu- 
iiig  at  liis  cst.ate  111  ScoHand.  Hie 
ciillivation  of  flowers  at.  his  Matine- 
eock  rs.ate,  near  Glen  Cove.  L.I  , 
111-  ceean  yacliling  trips  and  enjoy¬ 
ment  of  his  iiaimiiig.  rare  Iwoks. 
manuscripts  and  ar;  objects  at  the 
Morgan  Library,  built  as  an  addition 
lo  ills  liome  at  231  Madison  Avenue. 

Following  lii.-  lather's  love  ol  nau¬ 
tical  pursuits.  Mr.  .1.  P.  Morgan 
jiasseci  much  of  his  .-ii.ire  time  cniis 
mg  111  the  Corsair  'iV.  tli"  Iasi,  word 
in  an  oeean-goiiug  yach:.  which  he 
lurnrci  over  to  Hie  Britl.h  ge.vern- 
men;  tor  a  nr.ninal  sum  a;  tlie  oiit- 
b’cak  of  the  i)rescnt  World  'A'ar. 
Mr.  Morgan  was  aceompanied  on 
long  cruises  by  his  friend.  M'joi  Rev. 
Cesmo  Gordon  Lang,  liie  loniicr 
.Archbishop  of  Caiitci bury.  The  fir-t 
Cor-air  o'lvnrcl  by  liis  father  .'■•.iw  ser¬ 
vice  and  was  wrecked  in  Hie  Sjian- 
ish-Aiiirriean  War  eanyiii'-'  war 
.  lories  tor  the  Associated  Press  to  a 
cable  station  in  Jamaica.  Tlie  second 
Corsair  was  renamed  the  Gloiicrs- 
i.'i  after  she  wa.s  transferred  to  tlie 
C.S.  Government  by  llic  elder  Mo; 
gan  in  the  Spanish-.'Xmerican  War. 
Tile  tliirci  Cor.'air  owned  by  the  late 
Mr.  Morgan,  was  lonnrd  to  tlie  Unit¬ 
ed  States  Navy  tind  saw  service  in 
the  first  World  War  doing  convoy 
duty  oui  of  Brest.  France,  with  the 
Gth  Flotilla.  Tlie  shiii  was  rciiinied 
to  Mr.  J.lnrg.en  witli  two  .servi.  e  (die\ - 
tons  on  her  funnel  and  in  193(1  was 
turned  over  to  the  United  Slates 
Geodetic  Survey  and  is  now  in  t.licir 


'  service  a.s  the  renamed  Occanogra- 
plirr.  J.  P.  .Morgan  w.i.s  commodore 
of  the  .New  5’ork  5’aclit  Club  from 
1919  mitil  19'.’1.  His  father  J.  Picr- 
pont  Moi’gan.  served  a.-,  cominodoro 
of  the  Club  from  1897  to  1899.  and 
like  Ills  grand.son.  .Junius  S.  Morcan. 
now  active  111  the  United  .Sia'.ts 
Navy,  was  Commodore  in  1933  and 
1934. 

4- 

A  volume  migiit  be  wntieit  lo  des¬ 
cribe  tlie  J.  Pici'iioiit  Morgan  and 
J.  P.  Morgan  collection  of  world- 
lamous  iiainting.'.  iiorcclains.  ivory 
miniatures,  watches  and  tlie  other 
art  possessions  ot  thcsc  two  men. 

In  1924,  Mr.  Morgan  completed  ar- 
rangemrnts  to  turn  over  to  the  C;ty 
of  Neiv  York  Hie  Morgan  Library 
m  36tli  Street,  iidjoming  tlie  family 
home,  with  its  priceiess  collection  of 
oooks  and  man;iscrii);s.  The  trustce.s 
.ilso  received  an  endowment  fund  of 
$1.;)0C).000  to  maintain  the  library. 

Explaining  the  gift,  Mr,  Morgan 
said: 

■  .Mv  fatlier'.s  intense  inurcst  and 
satiSi'iicHon  in  Hie  library  make  it  a 
prcularly  filling  memorial  lo  Inin.  It 
keeii.s  alive  the  memory  of  Ills  love 
for  rare  books  and  manu.scrii)ts  and 
ills  belief  in  the  educational  value 
of  tlie  rollrciion  whicli  he  gatliercd.’ 

When  Mrs.  Morgan  died  of  sleep¬ 
ing  siekne.s.s  in  192.5,  .Mr.  J.  P.  Mor¬ 
can  established  a  large  fund  for  rc- 
.'farih  for  the  cure  of  this  disease. 
He  generously  made  up  the  annual 
deficits  of  Ly- in- Hospital,  and  when 
it  was  absorbed  by  the  New  York 
Hasiiital  he  rci  up  a  fund  to  yield 
rnouch  annually  to  meet  the  ainoimt 
ol  the  iirevious  deficit.s.  The  .Amcri- 
eaii  Red  Cross  was  the  recipient  of 
.$2.01)0.0(10  from  Mr.  Morgan  and  hi.s 
liartnei's  in  the  first  World  War  and 
.11  1921  Mr.  Morgan  lucsentcd  his 
ton  don  r.s.'idence  to  the  .American 
Flmba.s,sy.  He  gave  Glen  Cove,  near 
hi.s  Long  I.sland  home,  a  park  in 
I  memory  of  Ills  w  ifc. 


individual 
shareholders  own  Canada’s 
Chartered  Banks.  The  average 
holding  is  28  shares.  Most  of  these 
shareholders  are  Canadians. 


Here's  how  one  Branch  Bank 
helped  house 


\\"iIl!N  llic  huge  shell-filling  plant  tame 
to  his  town,  Cihar'es  nenter  got  to 
thinking  about  tiie  critical  shortage 
of  housing  .  .  .  and  about  the  two  large 
cottages  he  o\v  ned.  It  wouldn’t  cost 
much  to  modernize  and ’sub-divide 
them  to  make  comfort¬ 
able  homes  for  four 
families. 

He  talked  it  over  with 
his  bank  manager,  who 
extended  him  a  tsblll) 
loan.  With  the  money. 

Hunter  not  only  con¬ 


verted  his  cottages  but  took  p.irt  of  the 
.  hfan.  along  w  ith  some  of  his  rental  in¬ 
come,  to  remodel  anoilicr  house  to 
accommodate  eight  single  individuals. 

With  the  aid  of  the  bank,  l^unter 
helped  to  provide  urgently  needed 
homes  for  war  workers. 
He  has  now  paid  oft  all 
but  .'slOO  of  the  loan.  A 
very  small  amount  paid 
out  for  interest  has  thus 
enabled  him  to  more 
than  double  his  lonner 
revenues. 


Such  modest,  highly  useful  loans  typify  the  confrAvlions 
that  the  banks  make  to  Canadian  enterprise.  The  above 
story  is  an  actual  case — only  the  name  has  been  changed. 


THE  CHARtERED  BANKS  OF  CANADA 


QoumuSmm^oxa^ 


CLINES 

V  THE 

THE  WORIOS  'GREATEST  TRAVEL  SYSTEM 


THE  FIIVANCIAL  TIMES, 


MONTREAL,  MARCH  26,  1943 


tTol  of  prices  for  cxpwrt.  liave  created 
a  serious  problem  for  Canadian  pulp 
and  paper  producers.  A  further  prob¬ 
lem  for  eastern  mills  has  been  due  to 
sbortacre  of  woods  workers.  A  con.- 
siderablc  part  of  this  shortage  was 
due  to  the  fact  that  a  large  number 
of  workers  was  permitted  to  leave 
Canada  for  similar  work  in  the 
United  States.” 


f  too  difficult  to  figure  the  added  dif- 
I  ficulties  that  the  province  will  have 
;  to  face.”  He  saw'  little  con-solation, 

I  therefore,  that  Nova  Scotia  Is  better 
!  off  than  some  other  Canadian  prov¬ 
inces. 

'  He  continued  that,  by  far,  the 
"greatest  amount  of  wartime  funds 
I  expended  in  this  province  had  gone 
I  for  such  transient  things  as  woodcii 
barracks,  wartime  housing,  air  fields, 
etc,  W'hich,  by  reason  of  the  fact 
that  they  will  be  of  little  use  after’ 
the  war,  might  well  be  classed  as  in¬ 
tangibles". 

More  Industries  Wanted 

He  continued  that  he  was  not  satis¬ 
fied  with  the  amount  of  war  industry 
that  has  come  to  this  province  and 
that  he  had  often  complained  bitter¬ 
ly  and  Indignantly  to  Ottawa,  At  any 
event,  he  said,  the  people  of  this 
in-cvincc  would  have  to  recognize 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Orders  IMaced  in  Past  Month 
To  Involve  More  Than 
$12,000,000 


Gros.s  for  1912  Down  Over 
Million  Dollars — Net  Equals 
15  Cents  Share 


Moderately  Below  1941  Net 
Results  of  $1.51  a  Share 
on  Common. 


POST-WAR  PROBLEMS 


WORKING  CAPITAL  IP 


Plant  and  Officer 

SOREL.  QUE. 

Executive  OfRcet 


POSITION  IMPROVED 


And  Liquid  Ratio  and  Cash 
Position  Improved  Widely 
Durinp  Year  —  Costs  and 
Restrictions  Chief  Factors 


Annual  Meetnig  Told  Operating 
Results  Adversely  Affected 
by  Price  Ceilings 


1405  PEEL  STREET 


I  At  annual  meeting  of  Bathurst 
1  E''ovver  &  Paper  Co,,  held  in  Monf- 
I  real  this  week,  R.  L.  Weldon,  pre.s> 

1  dent,  slated  that  earnings  during 
I  the  first  two  months  of  current 
!  year  had  shown  a  substantial  Je- 
i  dine  from  corresponding  period  of 
I  194_’.  Under  condition.s  now  jirc- 
1  vailing,  Mr.  Weldon  added,  it  woui<l 
!  appear  certain  that  there  will  be  no, 
i  abatement  in  the  trend  of  ri.sing 
1  co.st.s  in  the  near  future,  and  if  noi 
I  relief  is  obtained  in  the  matter  of 
I  .selling  price.s,  earnings  of  the  com- 
I  pany  must  be  considered  as  being 
!  established  on  a  definitely  lower  j 
I  basis  [ 

I  As  regards  dividend  policy,  it  was 
j  stated  that  under  the  circumstance-^ 
"dividend  payments  must,  of  course.  \ 

\  be  related  to  current  earnings  of| 

I  the  year.” 

P.eviewing  1912  result.?,  Mr.  IV'cl-’ 
don  said  that  company's  manufac-i 
luring  operations  were  maintained! 
at  a  record  level  of  total  production.  I 
Kraft  liner  board  and  corrugated! 
product  for  manufacture  of  shipping . 
ca.^es  continued  to  be  the  niajorj 
piodiict.  accounting  for  nearly  .oOff  , 
of  total  output,  and  a  gain  of  19'n 
over  19ti.  Unbleached  sulphi'c  and! 
bo.xboard.s  showed  small  percentage  | 
increases  last  year,  whereas  news-' 
print,  which  w  as  sold  at  a  net  loss,  i 
declined  from  IT.TOfi  to  13.-llro  of  I 
total  output  last  year.  ' 

Rising  costs  of  raw  materials,  i 
especially  pulpwood,  .affected  com- 1 
pany's  profit.?  adversely  in  last  half] 
of  i912  and  particularly  in  the  finaU 
quarter,  Mr.  Weldon  .?aid.  Payment' 
of  cost  of  living  bonuses  has  assum-  j 
ed  large  proportions.  Costs  also 
have  been  affected  by  low  water! 
conditions,  on  the  Xepissiquit  River.  i 


Reflection  of  difficult  operating 
conditions  in  the  new.'print  industry 
ciuring  major  part  of  last  year  is 
found  in  annual  report  of  Consoli¬ 
dated  Paper  Corp.  Ltd.  for  year  end¬ 
ed  December  Slst.  1942  which  re¬ 
veals  a  drop  of  over  Sl.000.000  in 
gross  revenue  ns  compared  with  1941 
and  a  wide  contraction  in  net  earn¬ 
ings  after  all  charges  which  were 
equivalent,  to  15  cents  a  share  on  out¬ 
standing  capital  stock  as  against  34 
cents  a  .share. 

Net  working  capital  again  showed 
a  healthy  improvement  during  year  | 
under  review,  as  also  did  cash  posi-  j 
tion  of  the  corporation,  wliile  fund-  j 
ed  debt  was  further  reduced.  ! 

Report  refers  to  difficulties  of  ris-  i 
ing  costs  and  restrictions  on  produc-  | 
tion  and  shipments. 

Operating  profits  for  1942  were  I 
practically  a  million  dollars  lower ; 
than  in  preceding  year  and  other  in-  i 
come,  more  than  accounted  for  by  | 
reriucticn  in  income  from  exchange  [ 
wa.s  .nl.so  dotni.  Gra?s  revenues  w.as  ; 
off  over  .fil.oeo.oon  at  $7.676..518.  Bond  ' 
interest,  at  .'?2.573.622.  was  about  $8.7.-  ^ 
000  lower  than  in  1941  and  dci>rr- 
tiatton  allowance  wa.->  somewhat; 
higher  ai  $4,594,918.  Tax  provision 
was  down  $473,000  at  $167,000.  After  | 


I  contracts  had  been  secured  during 
I  the  past  men.h. 

The  announcement,  was  made  by 
Hon.  Harold  Connolly,  Minister  of 
'  Industry  and  Publicity,  who  also 
1  stated  that  work  on  Uicse  600  new 
vessels  has  been  already  .started  by 
four  firm.s,  three  of  w'hich  are  en- 
'  tirely  Nova  Scotia  companies.  He  con- 
I  tinned  tliat,  as  the  Departanent  of 
Munitions  and  Supply  lias  insisted 
on  great  .secrecy  as  to  the  type  of 
ves.sels  to  be  constructed,  he  was  not 
j  at  liberty  to  give  any  details  on  that 
point. 

'  The  Minister  warned  the  House,  i 
also,  that  the  possibilities  of  post  I 
war  indiif.tries  in  this  province  are  I 
not  too  bright,  adding  that  "the  ei^e”  I 
that  the  central  provinces  have  al-  | 
ways  enjoyed  in  an  industrial  way  j 
has  been  increased  by  the  huge  ex-  i 
penditures  made  by  the  Federal  gov- 
ernment  on  tangible  industric.s  in 
those  provinces.  He  said  that  because 

Quebec  and  Ontario  are  adding  to  j  A  soldier  doc.sn’t  stand  a  chance 
their  grip  on  ordinary  indu.slriaUsm  without  a  bayonet.  You  can  buy  him 
and  Bri'.Uli  Columbia  dominating  |  the  best  with  to  War  Savings  Stamps, 
shipbuilding,  "imhappUy,  it  is  not  I  Do  it  now! 


for  this  province”  from  the  stand- 
point  of  the  post-war  period  and  ne 
I  expres-sed  the  fear  that  this  would 
I  create  for  Nova  Scotia  an  even  worse 
j  industrial  situation  than  existed  be¬ 
fore  the  war.  He  added  that,  at  the 
I  proper  time,  "a  greater  measure  of 
I  Justice  for  this  province  must  be  de- 
;  manded.” 

Opposition  Leader  F.  M.  Blois,  fol¬ 
lowing  Mr.  Connolly,  said  that  he, 
personally,  did  not  think  the  indus¬ 
trial  outlook  was  so  dark. 

"I  may  be  wrong  and  I  hope  I  am,” 
the  Minister  replied.  "But  my  pur¬ 
pose  in  painting  this  picture  was  to 
emphasize  that  this  is  a  matter  of 
concern 

we  wUl  build  much  better  if  we  re-  | 
cognize  tlic  disabUities  facing  u.i  j  position  was 

rather  than  sit  back  and  hope  for  the  ' -  ■ 

continued  flow  of  prosperity.”  j  mately  ,$300,000  in.  gros.s 

capital  iX'scls  nn<l  redue 
000  in  funded  debt  r-n 
$60  000  in  mortgages,  ct 
ing  capita!  of  $2  STB. 24' 
'oer  31.  1942, 


of  $2,543,009  at  December  31,  1941. 
Current  assets  of  $4,601,948  includ¬ 
ed  invcslments  in  Dominion  of  Can- 
ad, a  bonds  of  $.'100,000.  Current  lia¬ 
bilities  of  ,$1,725,701  consisted  of  ac¬ 
counts  an:l  bills  payable,  reserve  for 
ta.xes  and  dividends  payable. 

Balance  sheet  at  December  31, 
1942,  shows  total  assets  of  $16,167,- 
740,  an  increase  from  $15,444,810  at 
December  31,  1941.  Capital  assets 
are  included  at  $11,307,781,  up  from 
$11.010  852.  against  which  deprecia¬ 
tion  reserve  amounterl  to  $6,306,682 
compared  with  $5,749,211  at  the  end 
of  1941.  Funded  debt  has  been  re¬ 
duced  from  $1,500,000  to  $1.425, Ot'O. 
Surplu.s  at  the  end  of  the  year  total-  i 
led  $1,221,845. 


moderate  improvement  in  operating 
results,  more  than  off-set  by  an 
increase  in  depreciation  allowance. 

Operating  profit  amounted  to 
$55,316,  compared  with  $53,483  in 
1941,  compared  with  $20,582  com¬ 
pared  with  $12,892,  while  tax  pro¬ 
vision  was  $19,323,  compared  with 
$19,665.  In  the  1942  period,  $1,448 
of  the  tax  was  regarded  as  refund¬ 
able.  As  a  result,  net  profit  for  the 
year,  after  deducting  the  refund¬ 
able  portion  of  taxes,  was  $15,411, 
compared  with  $20,925  a  year  ear¬ 
lier. 

After  pajTnent  of  dividends  ot 
$12,437,  compared  with  $10,625, 
earnings  surplus  account  was  in¬ 
creased  from  $37,738  to  $41,030. 

Working  capital  position  wa.'s 
practically  unchanged.  Current  as¬ 
sets  of  .$84,072  compared  with  cur¬ 
rent  liabilities  of  $39,525,  leaving 
working  capital  of  $44,547,  com¬ 
pared  with  $45,283  a  year  earlier. 


Operating  profit  of  $1,528,871  was 
I  little  changed  from  that  of  $1,505,- 
968  for  1941.  Provision  for  dcprecin- 
I  tion  was  increased  from  ,$602,995  to 
j  $615,209,  and  that  for  income  a.nl 
:  excess  profits  taxes  reduced  from 
$365,000  to  .$315,000.  Debenture  in¬ 
terest  required  $58,443,  anel'  .1.50,000 
was  provided  a.s  an  additional  re- 
serbe  for  future  depreciation  in  in-! 
ventory  values  against  .$100,000  tiie  | 
year  before,  while  $.50,000  provide.! ! 
for  all  the  people  and  that  in  1942  for  Employees’  Pension  Fund.  | 
The  company's  cash  and  liquid 
improved  during  tlie 
year,  do.spitc  increase  of  appro.xi- 
vaiue  of 
tions  of  $75.- 
;d  of  almost 
c.  Not  work- 
7  at  Decem- 
wa.s  $333,238  above  that 


Quinlc  31’ilk  Prodiicis 

Eiirnitiffs  Off  Slightly 


Toronto. — Report  of  Quintc  Milk 
Products  for  year  1942  reveals  a 


,  profil.'j  . nfi. IDS 

from  uxuhang'c  bJ.1 1  l.'-t'o 
•tm.  iruoMie  ...  Id."). 71*5 


Balauro  Sheet  Strengthened 

111  balance  .'-licet.,  net  working  capi¬ 
tal  is  .shown  $4..550.000  higher  than  at 
end  of  pr''viou.s  year  at  $18,004,791. 
Current  a.^e-.s  increased  by  over  $3  - 
770.000  to  $22,962,372  while  current 
liabilitir.s  were  reduced  about  .$78.),- 
000  to  $4  377,581.  Liquid  ratio  improv¬ 
ed  to  about  5.27  to  1  a.s  coinparrtl 
witli  3.77  to  1  on  1941  balance  .sheet. 
Cash  Is  slio'.m  up  nearly  $450,000 
'at  S4..777.935,  in  addition  to  which 
$3,500,000  of  Victory  bond.s  were  ac¬ 
quired  during  the  year.  Receivables 
declined  $1,380,000  to  $3,478,908  while 
inventories  increased  hy  $1,200,000  to 
$10,518,813.  I'’ixcd  assets  are  down 
about  $4. .565, 000  at  $37,743,433.  Among 
the  liabilities  accounts  payable  are 
down  over  $400,000  at  $1,644,515  and 
tax  rc.servc  is  about  $425,000  lower 
at  $1,276,116.  Funded  debt  shows  a 
reduction  of  about  $1,845,000  at  $47.- 
418.390.  Net  working  capital  figures  j 
for  irast  '2  years  arc  compared  here-  . 
with :  I 

—  bI  Uccrmh<'r  "I—  | 

iru)  ! 


Increase  in  Net  Revenues  Over 
Last  Year  Brings  2  Months 
Ahead 


A  sizeable  increase  in  ret  reve- 
I  nucs  of  Canadian  National  Railway, 
for  February  as  compared  with  same 
month  last  year  more  than  off.sei  the 
reduction  report  eel  in  .'anirary.  A- 
a  result,  net  for  first  2  months  oi 
1943  shows  a  gain  of  about  9^;  over 
figure  for  corresponding  period  of 
1942. 

Gross  operating  revenues  for  Fc'd- 
ruary  amounted  to  $30,329,0(X)  and 
showerl  an  e.spansiori  of  $5,379,000  ns 
rompnred  with  I'ebruary  of  last  year 
Operating  expenses  were  up  ,$3,900,- 
830  hut  net  revenues  increased  by 
$1,478,170  to  ,$5,122,610. 

For  first  2  months  of  this  year 
operating  reveniie.s  totalled  $59,607,- 
000,  a  gain  of  $8,690,000  as  compared 
with  corresponding  period  of  1942, 
and,  although  operating  expenses 
were  $7,896,228  higher  at  $50,011,676, 
net  revenues  lor  2-month  period 
this  year  were  up  $793,772  from  same 
period  last  year  at  .$9,595,324.  Com¬ 
parative  figures  for  February  and 
for  first  2  months  of  year  follow; — 
TOtb  1!I12  Increa.'c 
l.V])ruiiry —  .$  .s  .$ 

Dp'  i'.  rev.  gt.'CiO.noo 

Oper.  exp.  2.‘>,20U.:;ti(>  •.’l.tilCi.GttO  a.tKIO.Slid 


Ciirrotit  liabilities  ..  4,.;.’.7,."i.si  .T. 

Net  wort,-,  eiif. . ts.e,:'l,T:il  1  t,i.i,-,(!, lys 

K.xpaiisioii  In  Costs 

111  presenting  the  report  on  behalf 
of  directors  L.  J.  Belnap,  )>residcnt 
of  corporation,  say.s  in  i>art:  "War 
conditions  have  impo.scd  many  diffi¬ 
culties  upon  votir  corporation  in  ob¬ 
taining  materials,  labor  and  supplies 
for  operation  of  the  business.  An  in¬ 
creasing  burden  ha.s  been  placed  upon 
officers  and  employees  in  connection 
with  repor'is  requested  by  various 
agencies,  and  conforming  to  chang¬ 
ing  restrictions,  rules  and  regulation.? 
controlling  materials,  prices,  produc¬ 
tion.  wages,  etc.  etc. 

"Wliile  it  is  recognized  tliat  gov¬ 
ernment  resudetions  and  require¬ 
ments  become  necc.ssary  in  wartime, 
it  is  obvious  that  the  cost  of  doing 
businc.ss  is  increased. 

"Owing  to  shortage  of  electric  pow¬ 
er  for  essential  war  production  .an 
order  was  issued  by  the  power  con¬ 
troller  restricting  its  u.se  in  year 
corporation's  nulls.  This,  and  re¬ 
strictions  in  production  and  ship¬ 
ments  ordered  by  the  Wartime  Prices 
and  Trade  Board,  made  it  necessary 
to  discontinue  i)roduction  of  n^w.;- 
print  paper  at  the  5\'ayagamack  Divi¬ 
sion  and  to  cuiaail  it  at  other  divi¬ 
sions. 

"Ceiling  prices  set  by  tbc  govern¬ 
ment  for  pulpwood  for  domestic  con¬ 
sumption.  but  with  no  effective  con- 


Imagine  me  helping  to  make  rubber  tires ! 


‘TT  TE  horses  hauled  caissons  with  the  best  of 
’em  back  in  1914-1918.  And  darned  if 
war— motorized  as  it  is— hasn’t  backed  right 
up  to  our  stable  doors  again.  Ploughing, 
planting  and  harvesting  the  grain  for  high-proof 
alcohol  to  make  the  rubber  Hirohito  thought 
he  was  doing  us  out  of.  And  folks,  take  it 
from  us,  the  United  Nations  are  getting  that 
grain,  that  alcohol,  that  rubber!” 

Synthetic  rubber  made  from  high-proof 
alcohol  is  jumping  out  of  the  test  tube  and 
onto  the  wheels  and  treads  of  jeeps,  trucks, 
tanks,  gun  carriages,  and  airplane  landing 
gear,  outwearing  and  outfighting  the  best 


natural  rubber.  Unaffected  by  gasoline  and 
oil,  it’s  going  into  self-sealing  gas  tanks, 
gasoline  and  fuel  oil  hose  and  pipeline  con* 
nections.  It’s  making  rafts,  diving  suits,  oxj’gea 
masks  and  literally  thousands  of  other  pieces 
of  war  equipment. 

Not  only  is  high-proof  alcohol  used  in  the 
manufacture  of  synthetic  rubber,  but  also  it  is  an 
essential  in  the  production  oi  high  explosives, 
war  chemicals,  pharmaceuticals,  medical  sup¬ 
plies,  lacquers,  shatterproof  glass  and  countless 
other  war  materials.  Today  high-proof  alcohol 
is  pouring  from  our  stills  in  an  ever  increasing 
volume  ...  a  vital  element  of  Victory! 


Reduced  Earnings  For 

Inlcrproviiieial  Brick 


Annual  report  of  Interprovincia! 
Brick  Co.  Ltd.  for  year  1942  refleccs 
slowins  down  during  the  period  on 
construction  activity.  Reports  -shows 
operating  profit  for  la.sl  year  of  .$11  - 
60'2  compared  with  $2.5,665  for  1941. 
'I'he  entire  operating  profit  ha.s  been 
transferred  to  reseiwo  for  deprecia¬ 
tion.  No  net  profit  is  shown  for  tlie 
period  under  review,  while  in  1941 
a  net  profit  of  .$3,288  had  been  re¬ 
alized. 

Balance  -sheet  sliow.s  current 
assets  at  $45,346  vs  $98  964  a  year 
ago;  current  liabilities  at  .$6,006 
compare  with  $8,488  a  year  ago. 
Mortgage  loan  from  the  Cooksville 
Company  has  been  reduced  from 
$90,672  to  $28,187. 


\7)06ittee4Hiniik 


The  House  of  Seagram 


CITY  GAS  &  ELECTRIC 

The  Quebec  Public  Service  Board 
announces  that  ‘‘as  a  result  ot  the 
sale  by  City  Gas  and  Electric  Corp. 
of  its  Ynmaska  Division  to  Southern 
Canada  Power  Co.,  Limited,  as  ap¬ 
proved  by  order  No.  63-E,”  all  obli¬ 
gations  of  City  Gas  to  Southern 
Canada  Power  in  connection  with 
operations  of  the  YamEiska  Division 
have  been  cancelled. 


Every  Seagram  plant  in  Canada  and  the  United  States  is  engaged  100%  in  the  production  0/ ALCOHOL  FOR  WAR 
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FINANCING  PLAN 
FOR  STEEP  ROCK 
NOW^MPLETED 

Ample  Funds  to  Brins  Property 
to  Production  Have  Been 
Arranged  For 

COMUOF  STAYS  HERE 


Western  Oil  News 

Search  For  Crude  Oil  Sirelelics  Into  3  Pro-inccs  And 
Far  North  —  Hopes  Rise  For  Sucress  iii  Eashvard 
Extension  of  North  Turner  Valley. 


K.  L  G.  EARNINGS  r"-y;:„r^c!r.:::'r;...r,iCOPPER  mines  on 
SHARPLY  LOWER  ^  COAST  AGAIN  TO 

LOSE  MANPOWER 


'I’oronto:  'rombill  Gold  Milieu. 
\\liirh  discoiUiiiuod  operations  in  Dc- 

_ _  i  cember  of  last  year,  reports  net 

x-  ,  r  com  lo.  I  .  oo  '  profit  of  1?123,S69,  equal  to  eigrbt 

Net  of  Equal  to  b.Of)  pnnts  a  share  for  1942,  compared 

Cents  a  Share  Compares  Avith  net  of  .’!14S.,360,  or  9.75  cents 
With  10.32  Cents  in  1011.  I  a  share  the  year  before. 

_  ,  rtalancs  .sheet  shons  net  vorkins 

Toronto — Annual  report  of  Kirk- i  S299.2.2 


Alberta,  Saskatchewan,  Quebec  and  the  far  north  all  figured  in  the  !  land  Take  Geld  Mines  for  year  1942  I  compared  with  .S3.17.559  the  year  be 
nows  on  Canadian  oil  development  during  past  week,  ns  announc.ments  !  .sho\\-.s  a  net  profit  of  $324,481,  cjual  I  some  expectation  that 

were  made  concerning  new  drilling  plans  or  other  oil  development  in  the  to  (’..OO  co  in.;  a  share  ns  coApSred  !  ^nu-pment  will  be  disposed  of  this 
four  sections  of  Canada. 


ompar 

with  $539,059.  or  10..32  cents  a  share 
Providing  further  evidence  of  the  rising  optimism  concerning  pro.s-  '  in  the  previous  year.  De.spite  tile 
pects  of  farther  eastward  c.xtension  of  the  North  Turner  Valley  oilfield.  ’  reduction  in  earnings,  working 
imperial  Oil  interests  announced  location  for  a  new  driii-tost  on  a  key  ,  capita!  increased  to  $603,633  from 


year. 


lime  was  found  at  7,415  feet. 

'J'axatioii  concessions  for  com 
In  Quebec  arrangements  have  P^'nics  drilling  for  natural  gaS  wii! 
been  reached  between  Continental  *’<■' K>'i>'Ted  under  amendment.s  to  in 
Petroleums.  Imperial  Oi!  and  drilling  I  tax  budget  resolutions,  lion.  ,1. 

contractor  W.  R.  McMastcr  which Pslry,  Mini.ster  of  Finance,  de- ‘ 
provide  for  drilling  two  wells  on  the  ; the  House  of  Common.s. 
reservation  held  by  Continental  in'  budget  speech  of  Marcli  2 

tlic  Ga.spe  Peninsula.  j  la.st  the  minister  outlinerl  lax  pro- i 

I  iiosal.s  designed  lo  stimulalc 
search  for  oil.  j 

Mr.  Ilslcy  saifi  ho  would  move  an! 
amendment  when  Inidgct  resoiutions  i 
are  fli.‘X’us.sccl  to  allow  natural  ge.s : 
o]*ralor.s  to  accumulate  expenditure 


V'era  Oilf'clds  has  aequired  7,000; 
aercs  fron  W,  F.  't'horne  and  asso-  j 
eiates  an^oiniiig  its  leasehold  proi’er-  | 
ties  a  few  miles  nortlnvest  of  Unity,' 
.Sa.sk.,  and  is  now  completing  plans , 
for  a  now  drill  test,  to  be  slarled 
with  rotary  equipment  by  April  15 


cussed  at  .Meeting 


„  ,  ,  .  .  ,,  ,  and  March  .31,  191.3,  an<l  to  write  of 

Fxoct  location  of  the  new  well  has|,,,i..  ^...penditurc  agai 


not  .vet  lieen  announced.  It  will  be  on 
the  new  holdings,  to  the  noriii  of 
the  four  well.s  previou-sly  drilled  by 
Vera. 

The  new'  acreage  wa.s  selected  by 
Dr.  Hintze  of  .Salt  Lake  City  on  tlie 
ba.sis  of  the  log.s  of  tlie  wells  already 
drilled,  and  on  information  gained 
from  the  lieiland  Rescarcli  seismic 
.survey  made  in  194], 


Spfpml  rorrrs|»oii(lcn<«* 

Vancouver.  -  Affairs  of  Placer 
1  >,  velopinent,  t.td..  and  a.ssoc  ated  , 
eomiianies,  iiieluding  Biilolo  Gold 

n.VVn'‘lu.n'ngi 

well.s  .subseqnenlly  found.  I  .iiinuai  meet 

It  i.s  intended  to  am-nd  t!ic  regu- 


lailons  regarding  drilling  i-ost.s  to]  , 
allow  labor  costs  to  l>e  wrilten  off  j  ‘ P 
as  a  current  cxpon.'c  in  tlie  ea.-o  of  j 
productive  wells,  the  drilling  ot  j 
whicii  was  rommenerd  in  tlie  period 
.laniiary  1,  1943,  to  Mareb  31,  J9]5.  ’| 
the  minister  said.  | 

^  i 

North  Turner  Valiev 

Ro.s.s  I.ake-Prov'ncc  No.  1  vvell  i.s |  test  Norlinvest  Hu 


Stocks- 

Aldermac  .  . 
Anim.  Gold  . 


currently  drilling.  A  continued 
drilling  program  is  expected,  linvv- 
ever,  in  the  Taber  area,  probably 
also  in  other  Alberta  arca.s.  Only 
current  (irodticing  well  i.s  Tabcr- 
Province  No.  1  completed  Jasl  June. 


office  iiPiT  March  29. 

Placer  Development  i.s  the  bolding  ,  ,  .  ,,,,  .  ,  , 

for  lUilolo,  Pato  Con.c.li  i  !<"'-el.s  except  Hie  Mb  and  9tli  levels 
dated,  A'liuza  Gold  Dredging.  Ruth-  tol.aI  of  4.057  leot  was  completed 
rrglcn  Gold  Dump.',  Gold  Dumps  ■  w  liich  235  feet  or  5.8'’o  was  In 
Proprietarv,  American  Plarcrs, '  order.  Vainrins  C 

Placer  Management,  U  n  i  v  c  r.s  a  i  '  Rai.sing  work  was  done  in  the  2nd.  j  '  4  •  lus  ci. 
Placers  and  K-rn  County  Land.  j  3rrl.  4th.  5th,  6t)i  and  7t.h  levels 
Bulolo  Gold  Dredging  operated  j ;  iid  amounted  to  ],.39(i.5  feet  of; 
aH'w  Fxleii'ioM  '^one  1.  19J1.  to  January  21,|whicti  18. 9'?.)  wa.s  in  ore.  ' 

.soi'  Piv  No'  )•’ i  when  dredging  ceased  owing'  Tlie  ore  re.serves  i-emain  about 

'  ‘  "■  ' '  to  .lapane.sa  aerial  attacks  upon  the;  (he  same  ;ls  last  year  at  630.886  tons' 

i  area.  Net  working  profit  for  the;  with  an  average  grade  of  0.37  ounce  j 
helorc  amortization  and  anljK'r  ton.  ! 


well  confirmed  its  Madi.von  limesloii 
objective  at  7,25o  feel,  an  elevation  1 

of  3.199  feel  hcIOW  .sen  levct.  'Phe  >  »..,nnnAnn 

well  is  located  on  the  .  rest  of  i  0!-l';-opriation  of  .$2,000,000  to  a  vvar 

,,,  I  cont  mgencie.s  veserve  wa.s  i,()4 1. 
[irrlimin.ar.v  eiaim  totalling  t.l.is;,- 


striiclurc,  (luarlcr  of  a  mile  iiorili  ot 
MaJoj-  No.  4  (w  lio.se  lime  coni. act 


Phe  mill  wa.s  in  oix-ralion  the  on. 
iir.‘  year  lint  had  numerous  .short 

.  ...v^  -r  -  i  ,  ,  ,  fi  1  V,  .1  shut  I’.ovvn.s.  for  icpairs  aiid  iiispec-  . . 

w  hich  had  produced  28,393  barrels  of  I  was  7.415  feel  and  elevation  ■h'W !  equipnmnl  and  power  fail-  Buffalo  Can 

,o  - ,...  ,u..  .r  I,.,  . .  - .  .o  l(omi)an.v  with  the  Au.traiian  W.ir  g.j,  ,,y  g  f,  gunker  Hill 

wa.s  in  operalion  8,725.6  hour.s  or 
99.6°o  of  jios.sihlc  running  time. 


18  gravity  oil  by  Ihe  end  of  Feb- 
ruar.v,  191.3, 


It,  i.s  learned  that  Standard  of 
California,  which  nas  just  set  up  a 
new  .subsidiaiy  to  handle  all  activ¬ 
ities  under  direction  of  Geologist 
John  Galloway,  called  Dominion  Oil 
Company,  has  another  subsidiary 
with  it.s  headquarters  in  Alberta. 

This  is  the  Standard  C>ii  Co.  of 
Ala.ska,  with  headquartcr.s  at  Ed¬ 
monton.  'Phe  company's  program, 
Hie  nature  and  location  of  vvhicli  is 
not  disclosed.  Is  presumably  fl.ssoci- 
nted  with  the  big  U.S.  Army  pro¬ 
ject  in  the  Far  North.  Whether  its 
o[)erations  are  in  northern  Canada, 
as  well  as  in  Alaska,  is  not  disclosed. 


OIL  ROYALTIES 


Supniied  by  The  Oil  Royoify  Dealcrf 
Association  ot  Ontorio. 


lamagc  Commission  for  war  damage 
to  Hif  compan.v's  as-sets. 

Pato  Consolidated  Gold  Dredging; 
Lhniled  handle,'!  16.687,000  y.ard.s  of 
giavcl  In  the  .year  to  April  30,  1942, 
for  ,'i  recovery  of  ,$3,392,160.  Profit 
.after  allowing  for  Colombian  taxes 
and  expenses  outsfde  Colombia,  but 
excluding  flcpreciation  and  depletion, 
wa.s  $1,580,940.  j 

A.snazu  Gold  Dredging  Limited  i 
liandlcd  in  tlie  .same  period  2,511.‘20'i 
yards  of  gravel  for  a  recovery  of  i 
$880  214.  Working  profit  atier  dc-  ; 
duction  of  Colombian  taxes  and  c.\-  ! 
penses  outside  Colombia,  but  ex-  j 
eluding  depreciation  and  depletion, 
,$349,356. 

Rutherglen  Gold  Dumps  Limited 
frented  18'). 133  tons  for  the  year  to 
April  30,  19', 2.  for  recovery  of  X5S,- 


Affrcement  Also  As.surcs  Sub¬ 
stantial  Market  for  Iron-Ore 

,  Froduction  —  Cvrus-Eaton  I  ^  Vn*  1°3  The  new  site  is  for  Foothills  No.  17,  in  i  $olo  105.  , 

•J  .  .4,1  .  1  .  o  J-21-3WJ.  Allhough  underground  devclop- 

JnierQ^lS  Invoiteo  ,  Recently  reorganized,  and  now  ment  vvos  ix'Slrictc.i  owing  to  man- 

I  The  official  tentative  estimate  for  i  said  to  have  the  backing  of  impor- 1  pow  er  shoringe.  ore  rc.servcs  shovv- 
^  Toronto— -Announcement,  was  macic  ;  .Madiron  limestone  at  the  new  Foot-;  lent  New  York,  Toronto  and  British  I  cd  only  a  slight  decline  to  288,623 
curing  past  week  by  cjirectors  of  j  hills  site  is  around  8.200  feet.  Tko;  Columbia  intrre.'is.  'I'rans-.Mbcrta '  ton.s  from  293,636  tons,  while  aver- 
Steep  Rock  Iron  Mines  Limited  that  ;  new  site  is  a  quarter  of  a  mile  south  j  Oils  l-.as  drafted  plan.;  for  early  drill- '  ago  grade  was  practically  un— 
anangements  have  been  completed  I  of  the  Northend  Pete  No.  1  welU  ing  In  tlie  Coutls  area,  just  north  of ;  changed  at  $15.38  a  ton. 
for  financing  t.lie  property  to  produc-  (east  of  the  strue'ture  crest),  which  |  the  Alberia-Montaiia  liorder.  i  An  important  development  was, 

Hon,  and  for  the  maijteang  of  the  j  topped  Madison  at  8,228  feci;  a|  Tran.s- Alberta  No.  1  well  will  bej  the  oucnin.g  of  better  than  mhi'' 
high-grade  iron  ores  Which  it  will  quarter  of  a  mile  north  of  the  crest  j  drilled  on  the  silo  iireviouslv  staked'  average  grade  in  two  blocks  of 

produce.  '  '  . . -  ,  .  .  .  ^ 

Production  at  Stec])  Rock,  which  ts 
do  bo  brought  quickly  to  a  mhiimuin 
annual  rate  of  2,000,000  tons,  wall  be¬ 
gin,  it  is^estiniated,  in  approximately 
n  monrJis.  A  total  of  $8,727,500  in 
Canadian  funds  lat  Hie  prc.scnl  rate 
of  rxeliaiigc)  i.s  made  available  to 
bring  tlic  company  to  tlie  earning;; 
stage  and  this,  according  to  the  an- 
nouncement,  is  more  than  adequate 
lor  all  anticipated  requirements. 

The  company  has  obtained  a  niini- 
niiiin  .sales  commitment,  averaging 
l.noo.nno  toas  annually  for  the  fir.^t 
ten  yeaivs  of  production.  Control  of 
llie  conipaiiy.  and  it.s  managenietit 
and  .sale.s  iiolieics  remain  in  Canada, 
and  the  tola!  issued  share  position 
will  lac  .somewhat,  less  than  .5, 400, OOP 
shares.  In  .a,  detailed  report,  to  the 
•sharchoidrr.s  D.  i\T.  Hogarth,  presi- 
rient.  of  the  company  rpvcal.s  the  un¬ 
derlying  rea.son.s  for  Ihe  complira- 
tions  which  had  to  be  met, .and  make.s 
public  tile  1)0 ''ie.  ixeliry  wliieh  ha.s 
governed  Hie  boaixi  throughout  the 
entire  period  of  negotiation, s.  To 
(omplcte.  In  the  mid.st  of  war  dis- 
turb.ance.s,  the  financing,  develop¬ 
ment  and  marketing  programinc.s  for 
a  pro.jcct  of  this  size  ha.s  refiuircd, 
he  emphasiaes.  the  direct  inlerrst  of 
iliree  governmpnl.s.  viz.,  those  of 
Canada,  Hie  Uiiilcd  Slate.s  and  On- 
lario.  Tile  active  cn-operatlon  of 
Jiiore  than  18  government  depart- 
nienUs,  hurcaii.s  and  .agencies  lias 
been  involved  in  liriiiging  ihe  cnler- 
lu'ise  1.0  it,s  iire.''cnt  po.sUion,  and 
<  iearing  the  w  ay  for  j  egular  produc¬ 
tion. 

liivrsligaled  .MI  Avemies 
In  the  matter  of  financing.  Steep 
Pock  dlrcclnivs  investigated  all  the 
available  avenue.s  mid  found  Hie.se 
to  be  of  two  general  types.  One  in¬ 
volved  the  .surrender  of  a  iniicli  lar¬ 
ger  percentage  of  stock  ownershi]) 
llian  tile  hoard  vvo :  prepared  to  give, 
and  provided  no  assured  oiitlet.s  for 
the  iron  ore  produced.  Tlic  alterna¬ 
tive  wa.s  I'l  deal  with  iron  and  steel 
.ir.tere.st.s  in  rhe  United  Stairs,  and 
place  the  iiroprrty  in  the  position  of 
a  “captive"  mine,  witii  tlie  intere.st 
of  the  company  based  on  a  royallv 
on  actual  procUietjon.  BoHi  types  of 
offer  involved  complete  surrendci-  of 
i'ontroJ  of  production  and  sales  pol¬ 
icy,  and  both  were  unacceptable  to 
Ihe  directors. 

Tlic  Steep  Rock  management  fin¬ 
ally  intcre.stcd  a  ','’adipg  Canadian- 
born  iiiclu.striali'i  in  the  United 
States,  Cyrus  S.  Eatoi.»  of  Cleveland, 

Ohio,  founder  of  Republic  Steel  Cor¬ 
poration,  and  having  extensive  asso¬ 
ciations  in  the  Anicroan  iron  and 
•steel  industry.  Mr.  Eaton  and  Ins 
a.ssoclutc.s,  thereupon,  took  a  leading 
part  with  the  company  in  all  the 
nrgotialion.s  necessary  to  get.  the 
project  under  way. 

The  .sum  of  $3,727,300  Canadian 
funds  now  available  to  Steep  Rock  is 
jiiade  lip  of:  $5,000,000  U.S.  fund.s  .se¬ 
cured  by  4  per  cent  First  Mortgag'j 
Bond.',  from  the  Reconstruction  Fin¬ 
ance  Corporation.  Washington,  D.C.: 

$2,025,000  U.i,'.  funds,  proceecLs  of  a 
5'.,  per  cc.'-i-  debenture  issue  which 
'witli  562,5IJ  common  shares)  w.is 
iinderwrii,'.'*;  by  Otis  &  Co..  Clevo- 
lancl;  $1,0  r: .000  Canadian  funds  (if 
required)  from  Stcc))  Rock’s  exclu- 
.slvc  .'■aiea  agent,  Premium  Iron  Ores 
Limited, 

Big  Market  Assured 
It  is  pointed  out  that  the  finan¬ 
cing  and  marketing  programmes  are 
clo.sely  correlated  and  that  Mr.  Eaten 
and  his  a.'-sociatc.s  have  undertaken, 
through  their  Canadian  organization, 

Preniiuiu  Iron  Ores  Limited,  to  sell 
1(1,000.000  tons  of  Steej)  Rock  ore 
(luring  the  fir.st  JO  years  of  produc¬ 
tion,  wiili  a  minimum  guarantee  cf 
500.000  tons  in  any  full  season.  This, 
it  Ls  estimated,  will  provide  ample 
revenue,  both  to  service  and  retire 
pro8re.''sively  all  Steep  Rock's  out- 

slandhig  .senior  securities. 

To  provide  the  sales  organizatioii 
with  an  equity  in  the  future  jomt 
efforts  ot  Hie  two  companies.  Steep 
Rock  has  made  available  to  it,  at  a 
nominal  price,  a  block  of  1.437,500 

shares  of  treasury  stock  which,  a.s 
ouMinctl  111  the  announcement  to 

sliareholdcrs,  is  approximately  27  p.» 
cent  of  the  equity  or  out.standing 

share  p.n.'-iHon.  This,  in  addition  to 
Hip  562,500  cninmon  shares  going  out 
with  the  debenture  issue,  makes  a 
lotal  of  ,37  per  cent  of  the  equity  (or 
l.'oteiitial  profits)  given  up  by  Steep 
Rock  and  contr.asts  witli  50  per  cent 
to  75  per  cent  demanded  in  alter¬ 
native  iiropcsals. 

A.s  prcvioiisiy  announced  from  Ot¬ 
tawa  and  Toronto,  the  federal  and 
provincial  govenimeius  arc  assisting 
in  Iraiisiiortation  'and  power  prob¬ 
lems,  To  con.'^truct  a  spur  line  to 
the  property  and  docks  at  Port 
Arthur,  Ontario,  funds  are  Ix'ing  ad¬ 
vanced  to  the  Canadian  National  by 
the  Dominion  government  to  an  cs- 
timatecl  amount  cf  $2,500,000,  and 
tlie  Tlydro-L’iec.ric  Power  Commis¬ 
sion  of  Ootarlo  is  building,  at  an  e:;-  ■ 
timated  total  cost  of  .some  $1,600,000.  t 
tlie  powei  line  from  Port  Arthur  to  j 
Steep  Ro.:k,  with  this  outlay  to  be 
amoixized  out  Of  future  charges  to 
the  coninany  for  poiver. 

In  view  of  the  important  factor 
which  the  hlgh-gre.de  Steep  RoeV: 
deposits  may  nreve  to  be  in  the  v/ar 
and  pcxst  war  steel  rcquirenient.s  of 
America  and  the  United  Nations,  the 
programme  calls  for  development  to 
vroceed  at  once  and  to  continue  at 
lull  .speed  to  large-scale  production. 

For  this  purpose,  all  neces.sary  pri¬ 
ority  ratings  on  materials  and  sup¬ 
plies  have  been  provided. 


HALLNOR  REPORTS 
PROFITS  DECLINE 


the  new  hands  It  has  taken  on  ths 
pa>Toll  recently,  as  prairie  labor 
came  here  only  on  condition  that  tha 
men  return  to  the  prairie  when  re¬ 
quired  for  farm  work. 

Britannia  Mining  &  Smelting  Com¬ 
pany  at  present  has  about  680  men 
cn  its  active  labor  force.  Granby  Con¬ 
solidated  Mining,  Smelting  &  Power 
Despite  Critical  Shortage  of  i  has  a  similar  number. 

Metal.  Production  Still  I  .  present  arrangement  has 

;  been  a  help,  but  It  is  a  long  way 
from  permanent  relief."  said  a  copper 
company  executive.  "The  men  from 
the  prairies  came  to  us  inexperienced 
.ind  even  after  several  months  of 
work  are  still  pretty  green.  Now  that 
they  are  just  beginning  to  learn  what 
it  is  all  about  they  are  likely  to  be 


Below  Capacity 
EFFLUX  IS  FEARED 


^^l>eciuI  Corre8|N>iHtt*nc6 
i  'Vancouver  —  British  Columbias 
I  majoi  copper  mines  —  Britannia  and  ■  taken  off  the  job  and  shipped  bacp 


Granby 

I  in  production  tLls  year  at  a  time 


face  another  serious  loss  i  io  the  prairies.” 

^  William  McKinstry,  In  charge  of 
'  when  there  tfiii  a  eri.ie.,!  1^^®  Vancouver  office  of  National 

!  J  .  1  u  Selective  Service,  has  been  conferring 

Recovery  for  1912  Off  S220,- ;  ibe  red  metal,  because  of  the  i  at  Ottawa  during  the  past  week  'e- 

000  at  .‘i2..‘{0S,71 1  and  Earn-  I  Pi'obability  that  they  wUl  lose  scores  ,  garding  the  plight  of  the  copper 

in«r«  Eoual  19  cents  a  Sh-ire  ''  months.  |  mhie  in  British  Columbia, 

in^s  r..quai  i./  cenis  a  snare  |  while  the  copper  mines  have  been  I  _ 

„  ,,  ...  .  .  J  placed  on  a  priority  basis  In  draft.'  •  i  /k  .  '■ 

Toronto  Hallnor  .Minc.s,  Limited, .  jjeferment  by  the  milltaiy  services  |  I*Mprovf*fl  yiiarltT 

For  Liiz  Mines 


Toronto.  • —  La  Luz  Mines,  Lim- 
r.ii  Ml  .  I  bvd,  in  which  Ventures  Limited  .tnd 

p-airies  last  fall  will  not  return  to  |  Sudbury  Basin  Mine.s.  Limited,  h  ivo 
th£  faim.s  during  the  coming  spring.  .  a  suhsianiial  interest,  report.s  n;'t 


PlAfFR  PPOlFfT^  "7"  the  addltlmi  o?  prairie  i  ;,oHt^ 

FL/ILIjIV  1  1\UJLiV;1J  and  gc.ieral  expenses.  $83,132  labor.  Britannia  Is  short  about  100  i  31  1942  of  $347  717  af  er 

w  ritten  off  iire-operaling  mine  de-  men.  The  mine  l,  nrort,irin.r  nt.  thn  ..  .Z  '7  “-’  A 


pros 

$2,345,202  from  which 
Hons  were  $1,623,913 
eost.s 

w  ritten  off  iirc-operaiing  mine  de- ,  men.  The  mine  is  producing  at  the 
DPDADT  TAD  !?10L745  for  dcprecia-  rate  of  3000  tons  a  day.  which  is  a 

IVLrUill  ri/lV  substantial  Improvement  over  last 

,  ret  profit  of  $977,100,  equal  to  49  ;  year's  low  of  2200  ton.s,  but  the  man- 

.  eents  a  share  a.s  enmiiared  with  61.7  i  agement  would  like  to  build  up  out- 

ihci  Affairs  of  Placer  Devclopincnl  cents  a  .share  in  1911.  put  to  4000  tons.  To  do  that  would 

and  Subsidiaries  lo  Be  Dis-  !  '■‘^"'■'cnt  n-sel.s  of  $2,388,890  in- '  necessitate  the  hh-ing  of  lOO  addl- 

'  eluded  $849,776  in  casli.  Current  tional  men.  Instead,  the  company 
liabilities  aggregated  $291,990  lea v- 1  faces  the  prospect  of  locing  most  ol  in  U.S.  funds)." 
ing  working  eaiiilnl  of  $2,093,900 
eompared  with  $1.612. .599  previous 
.vear. 

A.  L.  Sliarp,  manager,  repor1.s  tliat 
,  undergrounri  work  done  during  the 
■year  eonsi.sletl  of  drifting,  raising, 
j  liamonci  drilling  and  .‘;K>iiiiig.  In 
'  drifting  work  wa.s  carried  on  at  all 


ating  co.sts,  depreciation,  taxes,  etc. 
This  compares  with  net  of  $286  S81 
in  the  corresponding  three  monihs 
of  1941. 

Production  in  the  quarter  totalled 
$815,678  from  93.620  tons  of  oie 
milled  as  compartsl  with  $716,455 
from  104,004  in  1941.  (All  figures 


MINING  MARKET  RECORD 

Transactions  on  TORONTO  STOCK  EXCHANGE 


Sales  High 


La.st  Sale 

Low  Tuesday  Change  High 


Low 


Aunor 
Bagamac  .  . 
Ba.se  Melnls  . 
Bear  Expl.  . 
Beattie  Gold 
Bidgood  K.  . 
Bobjo  .  •  .  , 
Boncinl  .  .  . 
Brnlorne  .  . 
Broulan  .  .  . 
Buffalo  Ank. 


IIET.ML  rniCE  I.IST 


!  ri;ui>Lti>o 

nOV,\LTlEh: 

Mai'ch  Offoi'in 

S  raid 

yiiolii  I’l  lee 

.I.'in. 

Nanir ; 

Apiirox.  ror  XYo 

Pel-  I  '.7 

Acc  No.  T  Gvo5.«....  ‘lO.j  .$  . 

.$li;9.70 

-Mta  uil  Jnc. 

No.  1 

1  Gro.'^s  . 

.  SS 

.77.20 

1  All't  Ull  JlM‘. 

No.  1 

•NVt  . 

.  $s 

“IJ.DII 

]  .\lla  Oil  Iiic. 

No.  '2 

'  <l5'ONS  . 

. 

HiS.IHI 

.\l(:i  (Jit  llU'. 

No  '2 

Net  . 

im.m 

•Mlicl  No.  J 

*M _  !»;:  i..’o(k(M» 

77  71 

.\rrou-  No.  1 

Nrt . . .  i:;.*)  J.r’.oo.DH 

:;i.on 

Airow  No.  - 

.\’ot...  I7U  2.000.(10 

.V».oi> 

-\tl:i.s  No.  J  Not  I’fU  Jl)2  J.Kmuki 

Alla.'';  Kr  i;>orn.  No. 

2  I’M . 

.  190  (■.,.700.00 

Atln.*!  Hr  JJoin.  No. 

T'f  1 

. :)DD  T.DDO.DD 

D.  D.  Net 

I’fii...  7-7  1,009.00 

2S.0(I 

H'l.t  Crest 

No.  5 

‘ 

I’M . 

,76.«0  1 

Imlppciulcnt 

No.  1 

1 

I’M . 

.  20(1  100.00 

1)7.0:;  1 

liiilcielKklil 

.\o.  1 

' 

I )  ro.«.s  ..... 

.  200 

82.40  j 

.Mnjor  Oil  liiv.  N-.i. 

1 

1  I’f.l . 

.  mt  ].3D0.i)»i 

47.60  ; 

MfijiU’  Oil  I)i\.  No. 

I  ilro.ss  ... 

.  mi 

r.o.-to  1 

Mij.ir  Uil  III 

.  No. 

! 

2  Not  . 

.  4.70  .7,.7oo.(M) 

J. 7.7. 20 

Oil  111 

.  No. 

1 

-  <Iroe.s  ... 

.  ir,(i 

218.40  , 

M:ijiir  uil  lin 

.  Ni*. 

a  -N.'t  . 

.  ,o.'!  S, 600.00 

■_*.')!).  (JO  ' 

Mujor  Dil  ln\ 

.  No. 

o  (il'iLS.'S  . . 

. 7^;* 

7.7 1.  so  , 

•M.'ijor  Oil  Ju\ 

.  No. 

•1  Not  . 

.  a.OfiO.OD 

121.10 

Mejel'  Oil  ll;\ 

.  No. 

I  (Jro.'^.’S  ... 

.  127 

81,60 

Mej.!!'  Oil  111) 

.  .No. 

! 

7  I’M . 

. Ooo  7.000.00 

l.L’f) : 

Minup  Oil  Iii\ 

.  No. 

7  Oro.^s  . .  . 

.  oUO  y.I.UlD.OD 

218,00  ! 

Mnjoi'  Oil  lin 

.  No. 

1 

T  DM . 

! 

iM'ijei'  Oil  lin 

.  No. 

1 

s  I’M . 

Cir> 

l.'12.00  ' 

Mejl’f  Oil  1m\ 

.  No. 

1 

s  Orof.'t  .... 

IIS.SO 

M'ljor  Oil  111) 

.  No. 

S  DM . 

' 

Mnjiii-  Oil  ln% 

No. 

1 

9  r’M . 

72.  to  , 

MuJ'.i-  oil  Jn\ 

.  No. 

j 

9  H  I'o.'  s  .... 

.  .ViO 

1 17.00 

Slnjnr  Oil  in\ 

No. 

I 

9  DM . 

I 

.Mii'aelo  Ne.  1 

Net..  ;!7.7  ,7.800.011 

122  91  j 

.Miratio  No.  1 

407. OS  ' 

Mlrai'lo  No.  2 

M.Cuo.no 

1 

Mira  lie  Nn.  2 

Grots  4.100.00 

! 

Ueiiowii  No.  1 

tTil,.  .S.7 

1 

1(  inalt.'i  No.  I 

I’M..  80  900.00 

27.09 

Twill  V.illey  No.  2 

(llos.s  ..... 

. ‘joo 

j 

DKILLINU  UOVALTItS: 

Off-riiis  ! 

ft.)  (luartrr  of  a  niile  west  of  N 
end  ffo.  1  (east  of  the  crest,  wiHi 
lime  at  8.02S  ft.,  el'-vaiioii.  4, 9.36 
feet)  .and  a  qiinricr  of  i  mile  cast 
ot  the  west  flank  well  Nortlnvest 
Hud.'^on  Bay  No  9  (Lime  7,815  fC''l, 
clcv*Uoii  3,643  fcT-t.i 

-J-  % 

By  agreement  between  the  Alberta 
Conservation  Board  and  the  Anglo- 
Canadian  Oil  Co.,  TJd.,  waste  gas  I 
from  the  Frontier,  .‘^undance  and  \ 
Prairie  wells  is  being  returned  to  | 
Hie  formation  through  the  o!:I  Foun-' 
datioii  well,  no  longer  a  producer  of  i 
i  rudc.  Wniic  tlie  ininiediale  effect  j 
is  only  to  permit  more  efficient  ! 
oi)crntioii  of  the  welis  involved,  a| 
general  adoption  of  the  pian  would, 
it  i.s  believed,  improve  pressure  in 
i  the  Turner  Valley  reservoir,  in  lime, 

I  and  result  in  a  greater  ultimate  rc- 
!  eovery  ol  crude  oil  from  Hie  field. 

The  Dominion  Governincnl 
I;ccnly  interested  in  dcveIoi)ing 
Wiiid.s  in  Britisli  Columliia' 

River  ar 
dicatiori 
factory  I 
cial  gover 

Premier  Hart  announced'  in  It 
Legislature. 


PAMOUR  EARNINGS 
ARE  UP  SLIGHTLY 


Net  for  1942  Equals  10.7  cents 
a  Share  Against  10.3 
Cents  in  1941. 


Toronto  -Annual  report  of  Pam- 
our  Porcupine  Mines  for  1942  shows 
gro.ss  revenue  of  $2.343,9(i7  from 
rnetal  production  and  $14,163  fiiom 
iiivrslnicnts  and  profit  on  .=ale  of 


Can.  Malartic  .  . 
Castle  Treth.  .  .  . 
Central  Patricia  .. 
Chemical  Research 
Chcsterville  .  .  .  . 
Coehenour  Willans 
Coniauruin  .  .  .  . 
Cons.  Smelters  .  . 

Dome . 

Duquesne . 

East  Malartic  .  .  . 

Eldorado . 

Faieonbridge  .  .  . 

Fed.  Kirk . 

Francoeur  .  .  .  . 
Gillies  Lake  .  .  .  . 
God’s  Lake  .  .  .  . 
Gold  Eagle  .... 
Golden  Gate  .  .  . 

Goodfish . 

Graham  Bou.squet  . 
Grull  Wihksne  .  .  . 

Gunnar  . 

Halerow  Swayze  . . 
Halil  well 


LOWER  EARNINGS 


iNorllirrii  Kmpirc  .Shows 


Current  as.sets  amounted  to  $2,- 
16,5.137  includiii'g  .$$9.5,420  in  cash 
whil'-  current  liabilities  stood  ai 
97,  lea\  iiig  net  working  capital 


\\  iil(‘  Kamillas  Dorlilie  of  ,$,1,831,311  against  $1.519,.356  at  '  Ja.son  Mines 


'I’oronlo.  --  Re;)Oit  of  Northern 


Net  lor  1942  Was  821.7.133  as 
Compared  'With  .832 1, .732 
in  Previous  Year. 


end  of  previous  year, 

President  James  Y.  Murdoch 
Knii)ire  Mines  Co.  Ltd.  for  year  1942  ;  states  broken  ore  re.serves  are  prae- 
I  shows  net  profit  of  .$.58,4.53  com-  tically  e(|uiva!eiil  to  a  year’s  .supply  |  Pnke  Dufault 
pared  with  70  cent.s  the  year  be- '  ‘the  mill  operatin.g  at  it.s  pees-  Bake  Shore  . 

lit  rate  of  apiirc.ximalcly  1,500  tons  |  Bamaque 


Jellicoe  .  .  . 
Kerr  Addison 
Kirk.  Lake 


for 


Net  working  capital  was  re- 


Gold 


j  $632,298. 

I  Fred  .Searls,  president,  reported 
■  the  mine  remained ,  idle  during  the 
T'oror.lo.  -  Annual  report  of  Hardi  year  and  Hint  1943  income  would  be 
Rock  Gold  Mines,  Limited,  for  Hiei'^rgely  confined  lo  <1  vidend.s  as 
year  1942  shows  net  profits  of  $215.- '  he  rc(;e,ved  from  Magnet  Con- 


Dorl  rd  at  .$.5.14,832  compared  with  (jady.  Ore  ics'.’rves  at  end  of  1942  i  Lapa  Cadillac 


solidated  Mines,  Ltd. 


f  or  Essniliiil  .Melals 


133,  e(|ual  to  7.2  eents  i)er  share  as 
compared  with  profits  of  .$324,352  in. 

1911  and  with  .$233,818  two  years.  Boh  jo  Poshiiijl  Svtircli 
ago.  j 

I’roduction  for  la.-il  year  was' 
valued  at  $1,238,828  as  again.st,  .$L-i 
201,225  in  jirovious  .\enr,  .$905, 11.5- 
two  years  ago.  Development  co.s'si 
increased,  and  mliie  (ijierating  jirofit  ■ 
before  any  wrilc-offs  or  allnwance.s : 
amounted  to  $306,791  against  .$552 
065  in  previous  vear. 

In  the  past  year  dixhlemis  total- investments  in  oHier  companies. 


i  amounted  to  1,707,600  tons  against  ;  Bebel  Oro  . 

'  l,7S6,.5iin  iircviocs  year-end.  j  Lcitch . 

j  Report  of  mine  manager  C.  E.  An-  |  .Marassa . 

derson  .sliow.s  lialf  of  the  tonnage  i  .McLeod  Cockshutt. 
!  milled  came  from  the  6(X)-foot  level  |  Mad.scn  Red  Lake  . 
I  amount  from  this  horizon  being  i  .Malartic  G. 

'281,201  tons 


Man.  &  East. 
Me  In  lyre  .  . 

Kroiiltin  Porciipiiic  '  yJyl^iiaiT 

\rl  Profits  .Sliadod  McVitiie  .  .  . 

-  r  .McWaiters  .  , 

Toronto- Broulan  Povcupinc  Mines'  Mining  Corp. 
reports  that  137,701  toils  of  ore  were  !  .Moncta  .  .  . 
sheet  shows  niilled  in  1942  from  which  gold  pro-  j  -Negu.s  .... 

sinei  .Miovv-,, - - - - S^'jpissing 


Toronto — Bobjo  Mines  for  year  1942 
had  income  of  $7,595  and  expenses 
of  $8,284  leaving  a  net  lo.ss  of  $688 

cnsh''7,)' '  dnclion  of  $1.038..594  was  realized.  Op-  !  Nipissing  .... 
caHi  and  ■' costs  totalled  $509,189  and  :  Noranda  .... 

head  office  expenses  were  .$15,852  i  Norgo'd 


no  current  liabilities.  Advances  to  j  ; 
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total  of  $179,401.  Current  606  are  shown  at  $909,761. 


erve  O  S  SI  ,  leaving  an  operating  profit  of  $500,-  |  Normetal  .  .  . 

’  i  845  and  after  taxes  and  deprccia-  ,  North.  Empire 


assets  are  $19;!, 678,  iinduding  suii 
jilies,  and  $112,216  i.s  furihrr  value!  pain 


Ore  re.serves 


are 


R.  J.  Jowsey,  jnesident  of  eoni- 
roports  Hial  directors’  iioliey 
Cui'ienl  lia-'of  developing  c.s.seiitial  war  inater- 
[  iais  wa.s  contiiuied,  Hiat  Hie  goolog- 
estiinated  ai  '  ical  searcli  for  oil  in  Sa.'^katchewan 


110.000  tons  to  the  775-foot  level,  of  j  is  centinuing  and  that  Hie  company 
ivhich  IIS.-IOO  tons  are  broicen.  grade '  I'ccciitly  slaked  claims  on  a  pr 

ing  tin  discovery  in  Manitoba. 


at  $7.46  i)cr  loi;.  .\fter  .‘■oriing  tli  s 
reserve  would  be  reduced  to  L’OO.Oi.Kil 
tons  of  $10.-12  per  ton.  This  does' 
not  include  free  milling  iniariz  ore.s 
in  other  parts  ot  tlie  mine.  Year'..' 
eticin  came  from  milling  el 


Jack  \^ail«*  Miiiiii;! 


tion  and  dcfeiTcd  development,  a  net.  |  North  Star 
Iirofil  of  $317,077.  compared  with  net  |  O’Brien 
of  $334,233  in  1941. 

Current  a-'sets  totalled  $439,580  and 
current  li.ibilitie.s  $74,648.  showing 
I  working  capital  of  $364,938  against 
!  $78,554  previously. 

I  Ore  re.serves  at  end  of  1942  were 
j  e.?tiniated  at  605,700  tons  compared 
'  with  636,044  ton.s  at  end  of  1941. 
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Had  Small  Profit  liiiland  Moiinlain  .Mines 


Omega  .  .  .  . 
!  Out.  Nickel  . 

I  Pamour  .  .  . 
i  Partanen  Mai. 

;  Payma.ster  .  . 
!  Perron  .  .  .  , 
1  Pickle  Crow  . 
I  Pioneer  .  .  •  , 
Powell  Rouyn 
j  Premier  .  .  . 
i  Preston  ... 


Fi’hi'iiarv  Oiitpiil  Loivor  |  <«Jue.  Gold 
•  '  Queenstoii 


Lsland  Mountain  Mines  reports  I  * 

St.  Anlliony 


14, 122  ton.''.  i  Toi'oiUo— Jack  VVaito  Mining  Cn. ; 

T.  H.  Rea,  president,  iioiiits  an  j  roiiorts  for  vear  1942  a  net  profit  of' 

,c  report  to  the  difficulty  of  main-i  $iy3.  compared  with  $1,541  in  tho  ,  .  .^  3^3 

minglaoor  After  eonsidcring  the ;  preceding  year.  The  ha  ance  sheet  , February  as  coni- 
odiution  ()t  aisenu  as  a  I'-P'o- .  shows  net  v.oBviiig  capital  ot  ..-9,1.)().  ,  ■  j  gnog  tons  In  January. 

'^-b.7.32  at  the  end  of  ‘be  ,  j  032  j^ie 

;  iiievious  >eai.  ^  ounces  valued  at  $41,657  against  1,414 


Ihe  finding  of  new  uie  will  K°'"!Bne  ounces  valued  at  $54,439  in  Jan- 


Drlll  Pi'irc 
Depth  per  Vo 

tirti"  .S'J.lloii.fiii 
tirfiL’  '.-/.too.imi 


111  the  re.sull  and  outeonic  of  oper- I 


Name ; 

i;onavrnlur<!  I'i'd.  ., 
ronavintui'P  r’li'c.'s  . 

.M  ii-.vl-oil  IX  to  rfd .  7)117  4.:!7.-..Of. 

.Major  oil  Iiw'.  No.  0  I’M.  sir.’:,’  .  I.eo'i.'i'l 
M'ljor  C.>il  Inv.  No.  6  Hr.  .sure 

Miracle  No.  ."I  PM .  7,^4 

■'!'r,'’cIo  No.  ,3  Hro.'P . 7^04 

.N'ortl'clonme)  No.  i  PM.,  .ss.'in 
Noitliflonme)  No.  1  Dfc).  .Ss.-ni 
Nortlic'lonnici  No.  J  (Jr. . .  .ss.yi 
Notlien  1  Pete  No.  1  PM. 

Nortiinid  Pete  No.  1  DM.  SfdH 
Noilliciul  Pete  No.  1  Hr.  ,849 
Northeiicl  I’ete  No.  2  Pfd.  I'dS'i 
Northend  Pete  No.  2  Gr.  fil.W) 

National  5'ulc.m  No.  B..  7SJ3  4,37o.C0 
Umpire  rfd.  (Ontario  Acreage 

Royalty  —  09  well.'') . 

Hi.  Test  Flroleums  P/d. 

(Acreapo  Royalty — 3  wella) 

Klnsclla  Ltd. 

(Acreage  Royalty— 3  wells) 

(.Stock  Bonus) 

•Pegged  Price. 


c  San  Anionio  Mines 


j.iTtin  0.1 
7.. mo,  on 

ti.SOO.OO 
J. 70o.ro 
7.000.00 
2,300.011 

i.iion.oo 

3,SOO.OO 


1. 100.00* 
3,600.00* 
2,100.00* 


!  Ban  Antonio  Gold  Mine.s,  Limited, 
I  reports  for  1942  net  iirofit  of  $738,- 
I  651,  equal  to  31  cents  a  share  on  2.- 
I  393.013  .s’narc.s  of  $1  p,(r  value  o'dl- 
'  standing.  Thi.s  coiiipares  witlt  net 
profit  cf  $.844,506  or  23  '1  cents  a  s'.iarc 
on  2,348.003  .shares  i.ssu4d  in  1C41. 

The  balance  .sheet  shaws  current 
assets  $595,633  and  c'.UTent  lia'iilitiea 


I  two  prop)'llies  were 
I  tested  early  in  1913. 


uary.  Per  ton  recovery  wa,s  0,46  oz. 
in  February  again.st  0.48  in  January. 


ations  in  1913.  Durkig  (last  year  ; 

;clccted  to  be  , 

_  ,  BoiiPlal  (Jold  Kfporls 

Mafiml  i:<>!*>()lMlal<'d  Small  Profit  In  1912 

I'.arilingS  i)ff  Sliarjily  i  Toronto.  —  Bonelal  Gold  Mires, 

• -  I  J  (jj  ^  rrpori.s  for  vear  1942  gros,s  in- 

Toi'oillo.  .-  M-agnct  eon.soiicin'c(1 ,  .$234,148  front  40  317  tons 

Mine.s,  Limited,  cstimate.s  net  pro'.it  ■  After  all  charges,  in- 

of  $119  564  for  year  1942.  Tiiis  "(*•’  cduding  $55  009  for  depreeication, 
before  dop.eUon  and  was  equal  to  4  j  gigg  fo,.  ryiiiiing  and  head  office 
$237,151,  leaving  wofkhig  capi’ai  cf  cents  a  share  and  compared  wich  1  and  $118  for  taxe.s,  net  profit 

$752,532  compe.rod  with  $330,502  at  ;  _'^;,C03  or  9\  cents  a  .share  in  1911. '  ;;niountcd  to  $2,755.  Company  re- 
the  previous  year  end.  j  ..-ics  of  hullton  totalled  $833,556  |  po-lcfj  current  assets  of  about  $13,- 

;  '".pared  with  $976,859  the  previous  qOO  and  liabilities  $633. 
year.  On  Aug.  1  last  company  entered 

Working  capital  .stood  at  $295, 4o')  |  into  an  agreement  with  Broulan 
compared  with  $134,700  and  ore  ro-  porcupine  Mines,  Ltd.,  providing  for 
serves  were  estimated  at  69,000  tons  operation  of  Bonetal  Mines  by  Brou- 
compared  with  114,000.  Ian  on  a  co&t  basis. 


Bullion  output  was  $2,269,952  from 
199,9'03  tons  compared  with  $1,662,401 
from  137,415  tons  in  the  prcviou.s 
j  year.  Ore  reserves  are  estimated  at 

1920,908  tons  compared  with  908,609 
tons  at  end  ol  1941. 


.San  Antonio  .  .  . 
Sand  River  .  .  . 
.Senator  Rouyn  . 
Sheei)  Greek  .  . 
Sliorritt  G.  .  .  . 
.Siscoe  Gold  .  .  . 
.Sladen  Malartic 
.Slave  Lake  .  .  . 
Steep  Rock  .  .  . 
•Straw  Lake  .  .  . 
.Sturgeon  R.  .  ,  . 
Sudbury  Basin  .  . 
.Sudbury  Contact 

.Sullivan . 

Sylvanitc  .  .  .  . 
T'eck-Hughes  .  . 

Toburn  . 

Transcon.  Re.s..  . 
Upper  Canada  .  . 
Ventures  .  .  .  . 
Wa  to  Amulet  .  . 
Wendigo  .... 
Wiltsey  Coghlln 
Wright  Harg.  .  . 
Pawnee  Kirk.  .  . 
Pend  Oreille  .  . 
Temisk.  Min.  .  . 
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.03 

.024 

.02 'i 

-  4 

.04 

.024’ 

.  2,600 

.70 

.68 

.68 

—  2 

.78 

,65 

.  2.550 

1.48 

1.44  , 

1.48 

-t  1 

1.65 

1.38 

.  3,885 

2.40 

2.30 

2.33 

.... 

2.40 

1.S5 

.  1,100 

.65 

. . . 

—  3 

.75 

.61 

.  2.620 

.42 

.40 

.40 

.... 

.47 

.37 

.  8,350 

1,15 

1.06 

1.15 

4  7 

1.28 

.95 

815 

5.50 

5.30 

5.45 

-10 

6.(K) 

4.40 

.  9,610 

4.65 

4.45 

4.50 

-10 

4.70 

3.40 

.  6,250 

.224 

.21 

.21 

-  14 

.24 

.19 

.  1,500 

.024 

.02 

.02 

-  4 

.034 

.02 

.  5,525 

3.35 

3.25 

3.35 

.... 

3.40 

2.50 

.  3.000 

.004 

.004 

.004 

-  4 

.01 

.004 

.  7.950 

1.55 

1.51 

1.51 

-  1 

1.70 

1.05 

.  1.000 

.06 

.06 

.06 

.... 

.08 

.054 
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WEST  VISUALIZES 


AT  THE  LOOKOUT 


Introducing  John  Bracken- 
West's  Slow  But  Sure  Thinker 


SECURITY  PLANS 


Music  lAp.in^^ion  in 

f)r'r;nul  for  i  .'irni  f’rofiiicis 
if  Sehcmp  liiipirmrntrd 

iMKKCT  fH:M:i'irs  ai,S(> 

SprrinI  <  orrr*-pnor!rurff 

'Vlm.-iir*.  vraliy  iiunx^tccl  ii. 
Ml''  iixn  for  ;;ocinl  rrc.u".'i.v. 

Wr.'!  :ro'icnr.>  lo  b?  licrnly  aivn;'!" 
<).'  tb.r  nti'. nr.i;'.'-rs  iviiicli  iinulcl  nc- 
(■  u:'  M  "  of  Mic  poixi- 

l.-. :  ri!.  T!i''  lorvic'.ion  rrmri  ;;•>  br. 
lio'.vr.  c:’,  tbat  Ihr  cbirf  bcr.r’fit-  of 
tiip  i>r.'pctcci  .srhcmr  would  fall  lo 
lb.  ■  fari’.ir:'.?. 

'riio  Bovrridco  jilar.  in  t.hr  Old 
ro'.n;;-\.  the  Elliot;  scheme  in  the 
Vnited  S:a.cs  and  the  Ma:vh  iU'c- 
po.al.T  for  this  country  have  many 
bote  features  in  common,  of  whicli 
i.i  the  reecimition  cf  the  necessity 
of  rrtercisin.c  a  certain  pa:''rnal  gov 
ernmciital  care  to  "'.iff  the  undcr- 
iirivilcftcd  .'cction.^  of  all  communi- 
lic.'.  We.  .ern  Canada  ha.-,  h.ed  mo.o 
th.Mi  i;.'  eh.ere  of  d;.s;rcc>.  ;ind  th” 
ffar.-a  projio.iaf  are  di.stinctly  at¬ 
tractive  ro  thi.s  part  of  the  Hominion. 
bu:  t'le  chief  betiefit.s  to  the  prairie 
proMiiccs  would  come,  u  i.v  bclicvetl. 
h\'  hritrcinor  Mie  itnpoveri.shed  cle- 
nt-nfi  into  a  rclaiioiudiiii  throuph 
v.hirii  the  West  would  be  painfully 
riiiDleyed  in  feedinp  them. 

Tho,‘-e  who  would  bcnetii  most,  if 
ftfar.-li  iiropos.ai.s  were  breupht  into 
rrf'’c’  would  be  the  large  families, 
the  nn'’mplo.icd.  those  imiiovcrishetl  . 
b'.-  sieknc.'.s  and  tho-sc  iia.st  middle  ' 
hf?  who  .ore  unable  to  .<-ui)pori  their 
dependent.';.  r?o;ighly  thi.s  .'■-cction  of 
111"  ixiimJaMon  .'vpend  from  .aO  to  70 
per  eciu  of  their  income  on  food 
per  head,  wherca.s  more  prospero'is 
lamihc.'.  wiii  live  w,"ll  on  an  expendi- 
tute  of  from  20  to  20  per  cent  on 
ea  table." 

"Nre  Rif  Cnnsiiniptioii  (iaiii 

The  .significance  to  the  West  is  ' 
tha:,  the  poorer  fnmilie.s  both  here 
and  ovcr."cas  live  on  a  diet  Utat.  re-  i 
qinrcs  approximaicly  only  two  Can-  ' 
r.riu'.n  euKivatod  acres  a  head  to  sup 
;)i,\'  a  year'."  .sub.sistcncc.  More  opu- 
Icn:  families  u.se  food.s  which  need  , 
from  three  to  four  Canadian  culti- 
ta'cd  acre."  to  .supply. 

Tf  one-third  of  the  poinilation  cf 
Can. Ida.  the  Old  Count.'w  and  the  . 
Vnited  States  would  require  the 
rquivalenr  of  one  more  Canadian 
acre  per  head  for  food,  the  three  ■ 
nation.',  under  the  proposed  .social  ; 
.'eeurity  plans,  would  find  their  food 
requirements  inerca-ted  by  more  than 
the  product  of  fiO.OOO.OOO  acres  which 
Canada  annually  erop.s. 

■d.s  the  West  .'CCS  it.  the  incrca.se 
niiteh  would  be  offeexd  in  agricul¬ 
tural  pricc.s  by  .such  a  huge  addi¬ 
tional  demand  would  ma!;e  fannins 
a  prc.'jicrous  industry.  .Mmost  en¬ 
tirely  agricultural  in  character,  the 
prai.ie  provinces  would  have  muc.i 
lo  gain  by  the  wor’ittng  out  of  aii 
ordered  national  plan,  but  there  arc 
o'b.'f  obv.o'u.s  benefit.'. 

It:  C'ltada  the  farmers  arc  roughiv 
one-:!’,:;-','  of  Cntatla’s  population. 
M:'""  lia’.e  ni'.e  iljlf  >•'  C.inada'. 
I'liilrircn  and  tb.e.v  .--jiend  le.ss  than 
i’n"-.'-,;;.!h  ol  tb.c  natinn.s  income. 
’Ihr  r  revenue  from  the  propo.'cd 
I'ntld  allowances  under  ihe  .Mar.'ii 


Contmucci  from  page  1 

i  (Iticlinns  (  y.sis  liuve  incrciiscd  nia- 
Icriallv.  (Inc  of  Ihe  liiggesl  proh 
!r:ns  in  this  indiisirv  is  continued 
I  loss  of  luumiowcc.  to  .armed 
forces,  and  difficull.x’  in  -gelling 
tiev.  worlurs.  pariiciilarlv  those 
idc(iuaic!>  trained.  In  lliis  indus- 
Irv.  pros', life  for  higher  wages  ha  , 

Iveii  cspccialK  aciilc.  Ilfforts  'of 
''•(■it. lit!  iitimii  elements  are  heing 


(Continued  from  I’agc  1) 


out  loss  lo  prisate  eompanic.s  .as 
it  w.is  fiuani'ed  Itiegely  liy  the 
llrilisli  ,111(1  f  .S.  go\ ernmenls.  This 
•■till  would  leave  a  large  siii'idus. 
Mural  ri'.'eli'ifiealion,  ■while  per¬ 
haps  important  polilicaily. 
wouldn't  l.ike  iniich,  in  relation 
lo  )iotcntial  power  .su[)pl>.  I’rob- 
ahly  chief  immeditde  hope  will 
lie  in  rnviv.d  of  llie  pulp  and 


directed  toward  far-reaching  eon- !  paper  indusliy.  and  in  eonlinucd 


cessions  in  matter  of  wtige  pay- 
imiils.  and,  if  granted,  it  .seems 
eechiiii  that  pi'iies  will  htive  lo  he 
raised,  wilit  g  e  n  e  e  a  I  hdlow- 
I  ilirough  to  iieiee  Irvi  Is  of  oilier 
.  iiroduels  using  steel. 

Canada  “I'ndcr-Spindled" 
in  Tc.\lilc  industry 
I  i  he  war  has  called  nlleiition  to 
i  the  fclaliveiy  limited  etpiipmenl 
of  the  colloii  textile  indiislrv  for 
meeting  domestie  needs.  I’rior  lo 
tile  war.  (lanada  imported  heavily 
in  lexlilr  goods.  Musically,  (tan- 
.iila  is  ‘'iinder-siii ndicd"  in  rela¬ 
tion  to  ils  eonsiimer  needs,  ^^'e 
have  one  s|tindle  for  everv  Ml 
persons  in  (lanada.  I  lu‘  I  niled 
Stales,  not  a  large  exporter  of  cot- | 
t(oi  goods,  relalivcl.v.  lias  one  j 
spindle  for  everv  five  peesons. 
Ihe  l.imeasliire  eollon  indusirx. 
at  llie  height  of  its  position  as  a 
great  exporting  indiislrv.  liad  oncj 
spindle  for  everv  person  in  Ihe 
I.  niled  Kingdom. 

Mefore  llie  war.  Canada  lirpend-  ' 
ed  to  consideriihle  extent  on  for¬ 
eign  lexlile  goods.  \\  itii  tlie 
I  nitcd  States  now  needing  ils  pro¬ 
duction  frir  domestic  needs,  and 
tm)ioels  from  abroad  Itirgidy  shut 
off.  (lanada  has  liad  to  depend  on  ' 
lomcslie  prodiiclioii  eipiipmenl.  I 
I'his  si'uation  has  d(veloped  at  a 
lime  when  at  least  of  plant 


developmenl  of  eleelro-eliemical 
;  and  rieelro-mriallurgieal  indus- 
!  tries. 

I  Chemical  Industries 
j  Vitally  Important 

!  'llie  chemical  ituliisiry  i.s  an 
I  inslanec  of  a  field  wliieli  lias 
I  Ik’Cii  expanded  tremeiulouslw  as 

■  resull  of  wtir  needs.  .Nearly  lOfl,- 

■  (Mifl  workers  are  now  employed  in 
eltemieal  plants  tigainst  only  tS,- 
.7fi()  in  .\ugiist,  10.311.  and  tlic  niim- 

]  lier  is  steadily  increasing.  Mtiny 
.  new  products  liave  lieen  devel- 
[  oped,  tind  in  lliis  iiiduslrv.  whieli 
(lanada's  liig  jiower  supply  can 
serve  adv  aiilageoiislv .  ma.\  lie  one 
field  in  whii'li  Canadian  indus¬ 
trial  development  nitiv  lie  seen  in 
llie  post-war  vears.  j 

Canada's  hig  gold  mining  indus-j 
Irv  is  dependenl  on  role  lliat  gold  | 
maw  )ilav  in  tlie  post-war  eeon- | 
omie  setup.  Tlie  fact  llitit  llie; 
countries  most  interest(-d  in  gold  i 
Cl  eat  Mritain,  Cnited  Stale.s.  I 
Mussia  — arc  likely  to  htive  a  major  ^ 
say  in  postwar  planning  is  en-  j 
couraging  for  future  of  C.inada'sl 
golil  indiislrv.  Mctnivvliile.  Ca- j 
nadian  gold  iiroduetion  is  lieingj 
sleadilv  wliilllod  down,  to  make 
availahle  more  workers  for  dire''l 
war  work.  In  anollicr  year,  if  llie 
will-  is  still  under  way.  Canada’s  j 
gold  output  mav  be  relatively  iin- 


farilities  have  ht'cn  retpilred  to  j  jiuporiant.  However,  gold  dors! 

I'ol  deteriorale  Irom  being  left  in  ' 
Hie  groimd.  and  Ihe  big  fpicstion  j 
for  Hie  future  is  wliellier  gold  is 
to  liavo  a  vital  nde  in  the  future 
fiscal  setup. 


make  goods  for  wartime  use.  and 
tints  md  availalile  for  civilian 
needs.  Tliougb  Hiere  are  lidll.tlUtl 
in  Hie  armed  forces,  there  are 
still  alioiit  I  1 . Hlli.tltlll  civilians  to 
he  looked  tifler.  'I'lie  needs  have 
heen  met  bv  Hie  lexlile  mills 
Hii-ougii  douldipg  production. 

Civilian  Need.s  Are 
An  Important  Factor 

In  Hie  eti'e  of  Hiis  indiislrv.  Hie 


I  krn  fro  nil  after  Hii.',  because  it 
I  gave  vou  some  aspects  of  him. 
!  P'or  the  moment ,  Mracken's  mind 
I  was  vvo:l<iiig  in  «  gl<a,5S  hou.'C. 
I  w  here  .any  who  passed  could  peer 
!  in.  I  happened  to  be  Ihe  only  man 
I  pa.'sing. 

Let  me  .see  if  1  can  ervxtalize 
Hie  impression  1  got  there.  First 
-  hi,3  hand  O'.er  his  brow,  then  he 
began  lo  ponder,  half  aloud,  his 
owa  Iiomely  philosophy.  Origin¬ 
ally  it  was  expressed  raggedly, 
then  belter,  and  finally,  when  be 
hnd  it  worked  out  in  this  half- 
audible  way,  he  gave  it  to  me. 

Bracken's  philosophy  i.s  to  be¬ 
gin  from  what  seem  to  him  fun- 
damcnlal  bases.  One  base  is  that 
we  arc  in  Ihe  twentieth  century, 
another  is  that  we  are  n  country 
of  n  million  people.  Now  these 
sound  elemental,  but  as  Bracken 
e.xplaincd  to  mo: 

“I  have  to  start  some  place.” 

I  had  been  warned  about  this 
.simple  start  from  a  definite  point, 
for  (Jordon  (Jraydon,  Opposifon 
l-eader  told  me  a  month  and  a 
half  ago: 

“Vou  never  saw  another  man 
like  this  one.  He  thinks  different 
and  Oficratc.s  differently  to  any 
political  leader  you  ever  say.  .lust 
remember  lliU  man  thinks  like  a 
farmer,  works  n  thing  through  to 
a  sane  and  logical  conclusion,  and 
then,  you  will  get  some  measure 
of  the  man.  He  finally  comes 
througli  with  something  funda¬ 
mentally  rca.sonablc,  essentially 
.sound,  and  a  principle  to  whieli 
any  decent  person  can  subscribe.'’ 

I  shall  not  here  go  through  the 
whole  story  of  the  People's  Char¬ 
ter  as  given  me  in  hoiled-dovvn 
form  But  vvhat  1  did  want  to 
indicate  was  his  method  of  ap¬ 
proach.  He  thinks  a  thing  through 
slowly,  painstakingly.  It  is  like 
a  child  taking  a  block  and  putting 
it  down.  'I'hen  another  on  top  of 
that.  J'ho  child's  common  sense 
tells  him  that  he  cannot  pile  a 
block  in  the  air.  It  must  come 
on  lop  of  one  already  laid.  Brac¬ 
ken's  thinking  is  like  that.  Ke 
docs  not  pile  blocks  in  the  air. 
He  lay.'  the  thoughts  carefully  and 
sanely,  one  on  top  of  the  other. 


Bad  Weather  Affect.s 
Volume  of  Freight 

Car  inadiiig.3  for  the  week  ended  ; 
Marrh  1.'!  dropped  to  60,944  cars  j 
from  6.'>,569  cars  for  the  previous  , 
week  .an  i  6'2,795  cars  for  the  eor-  ; 


(|ue'Hon  has  arisen  w  lietlier  (iaii- ,  responding  week  last  year,  'f  h  e 
Ida  should  iKd  give  more  Hk.uuIiI  'index  at  I'JS.S  compared  with  1.75.7 
civilian  needs,  lallier  '  proeeding  week  and  132.7 

deiK'ildenei 


Ml' 


vouid  lie  a 
<  on.  rav;: i: 


I.S!  liUT"  till’. 


\liiiiiiiiiiiiii 

I  ill 


to 


I.Hl.  Mas 

Now  IMaiii-, 


Full 


( I'-Olll 


in< 


Jiuge  I 

r'.T-iKibure'  s  III-!'  lOi'.T.  .'Ir. 

!  ^i.’d  ...’■lU.Oini  i’.a.'l  be''n 

■n'  n:  .\;  v..-ia.  a:-,.sMier  .'vl .5.200, nOO 
K  Ont'ifi'i.  and  .^To.i.tiij,- , 

.at  Hhip-imv  .  or  total  of  . 

'i'iic  ( iov cfiimen;.  lias  ai- ■ 
I."''-:!  ;i  'pe-.a!  ri"preeia'„ioii  vvt'iiroff' 
o'  .'M  1 7.''i(Mi.(|:  0  r.ii  ihr,  ArvKia  piaa.. 

i.i'fn  on  the  .'ship.-lia.v  pt'oje:-'.; 
I'f  ■  ‘'..d  I'lf  ,51.51  .500.000,  er|u,v;dcnt  ‘o 
of  loia  ou'Oay. 

i  lo  .M'lUn  num  conipany,  said  .M”. 

1  ■  o,  paid  ,SI,'’..O'.(i,000  111  tn.xc.s  to 
tlie  .'rdei'a!  gov":nmrnt  in  lOil,  aid 
tile  f  a  i  'e  for  1912  will  be  shown 
rv":i  iai'gr:. 

M:-.  ii'.'.'i.  (dosed  iiis  .stntemeiw  bv 
d'viavii.g  tiiat  til,  ••omp.any  in  C.an-  j 
fid'i  Ii.^d  a  keener  .^eiiso  of  its  ro.s- 
pop  ibi!'.;.',  I  imp  Hie  .\U.:iiinu:ii  Co.  ol 
('aiv.da.  and  lliat  ip  expanding  ts 
pdif;  and  ineror.sir.g  proriuei.on  M’e 
comptuiy  lind  a.-d^ed  pn  favor.',  and 
lind  marie  nil  deliveries  on  time. 

.A  .'Hit  of  warm  army  underwear 
r.o.s..'  $2.30.  Trn  War  Savings  Staiii|)s  i 
will  more  than  do  it.  Buy  them  rc- 
gtiiaidy ! 


!  ||  j  ’  J  I  5^  *  ’  *1^:^ 


LORD  ELGIN 

OTTAWA 

400  Outside  Rooms,  oM  with  Bath 
Room  for  One  Person,  ^2^®  to  ^3^*^ 

NO  HIGHER 

TJw  FOKU  HOTELS 

MONTREAL  TORONTO 

Room  for  One  Person,  *1^°to  *2^® 

NO  HIGHER 

comfort  •  CONVENIENCE  •  ECONOMY 


Id  domestit 

Ilian  eoi’Hiiniiig  deiieiidence  <>u 
foreign  tmimris  :is  in  Hie  (last. 
I'li'i'c  iias  lieeti  little  or  im  (iiiv- 
(  riimenlrd  (’iiedurageineiit  id  dc- 
va'ldiimcnl  of  Hie  textile  industrv 
Id''  I  xpuri  revenues.  I'lie  hrdanee 
df  Ihis  vear.  Hie  ('.iiiadian  textile  i 
iiidu'ilrv  is  dependenl  foe  etirn- 
tiigs  I'm  ( idv  (  i'ppii  iil  f dd pefal  id II 
in  impleiiienling  its  lu'iee  ediiteol 
ddlieii'.  I'exlile  mills  liave  lieen 
iisin.g  e(d!dP  liought  at  low  iiriees 
,sev  er.d  veais  aU".  l  liis  edlloii  is 
iidw  used  up.  I  he  ( invcrii itien  1 
lias  mii|,'f!;iken  to  nitike  up  Hie 
ilifferriiec  iKlwcen  funnel'  eidloii 
prices  anil  preseiii.  '■'>  Hiaf  lexlH,' 
prices  wdii'l  liave  to  he  rai.sed. 
Snell  a  mea.suri'  is  iieci  ssarv .  to 
Ireep  prices  jnlael.  as  in  som  • 
lims  111"  I'ollon  C'l'ls  iicarlv  ;i , 
iiilicli  as  tlie  finished  product.  In 
nioiT  expensive  goods,  the  profil 
mai'.gin  lias  nearlv  disappeared, 
even  under  tireseiil  <  lOv  crmiiriit 
.•idit’slm?nl  jiolii  ies. 

In  llie  piilti  and  paper'  indiislrv. 
costs  liave  lieen  sletidily  eisiivg. 
Imt  there  lias  hern  liHle  relief  in  I 
price  elian.grs.  Tlie  industrv  lias  i 
lieen  aide  lo  keep  afloat.  Iteeaiise  ; 
of  the  exelian.ge  preiniuni  on  I'.S. 
funds  ami  due  to  lieavy  sales  of  ■ 
pulp  and  pull!  jirodmls  other 
Hian  newsprint.  The  latter  devud- 
opnient  luis  lieen  due  to  sluiHiiig  ' 
off  of  Seandinav  iaii  sources  of 
suppiv.  l-'iu'Hier  upward  adiusl- 
ment  in  prices  is  heing  soiigld. 
hut  unless  amt  iiiilil  aeliieved. 
profit  imirgins  will  eontinue  lo  li" 
pared  liv  ri'in.g  cost  trend  and  re-  ' 
strieted  sales. 

.  With  Hie  end  of  Hie  war,  il  is 
possilde  if  not  pridialde  Hud  (iau- 
ada's  hig  pull)  and  pain  r  imiusiry  I 
a'gaiii  will  eenter  around  news- 
print,  willi  such  faelors  as  de- 
inaiid,  cost  ralio  :iml  prices  gov-  ' 
eriiing  profit  results.  ^ 

Metal  Industries  i 

Plan  for  Future 

V.'ar  niclal  prodiierrs  havr 
!  raised  their  prodiielion  l(ill'’i>  to 
^  .'itld’o  during  tlie  war.  Much  metal  | 

I  will  lie  needed  in  post-war  recoil-' 
siriietion,  lint  licre  again  post-wtir 
(lev  elopnieiit.  inelmling  trade  re  ' 

^  lalionsliips,  will  he  tin  inipoilanl 
factor.  In  Hiis  indiislrv,  jiiosl 
eomiuinie ,  are  veil  advtiiiecd  in  i 
pltinning  for  Hie  fnlure.  I'or  in- 
:  stanec,  ('.oiisolidated  .Mining,  liig 
I  lead-/iiie  producer,  is  preparing 
;  for  marketing  of  liy-produets. 

[  such  as  cliemieid  fertili/ers.  on  a 
I  world-wide  scale.  I'lie  various 
,()ii)pani"s  also  are  devidoping 
I  new  uses  foi'  luelals. 

I  In  Hip  power  iiiduslry,  increase 
!  in  peodnelion  laeililies  litis  been 
!  pronoiiiu'cd.  l!y  end  of  this  year, 
over  2.li!i(l,li()l)  H.P.  of  eleelrieal 
eiier.gy  xvill  Juive  been  diverted  to 
s  war  iisi'  in  Oiiebee  and  Onttirio 
j  alone.  'I'o  find  a  inaeket  for  Hiis 
power  iifter  war  xvill  be  a  big 
problem.  The  Sngiiena.v  dcvelop- 


tho 

a  ,vear  ago.  i 

Loadings  in  Hie  ea.'lern  division  ‘ 
declined  from  41,798  ears  for  Hie  | 
previous  weel:  to  .'',8.951  ears,  thej 
.'torm.s  and  cold  '.voathor  undoubted¬ 
ly  being  the  .main  factor  in  the  de-  . 
crea.so  In  the  vvestern  d;v..sion  the  , 
total  inereasccl  from  21,771  ears  for 
the  prcviou.s  week  and  20,452  car.' 
last  venr  to  21  99,3  ear.s. 


.‘^onic  Reduction  in 
W  heat  in  Store 

.Siocls.s  of  CaiiadJan  wheat  in  stor: 
or  jit  irnnsit  in  N'orlli  America  oi> 
.^larc!^  II  totaiied  41,3.136.011  bushels. 
iiKludii'g  -1  67 1  759  bu-shel.'  in  Can- 

ad:.e:i  positions  and  9..161.252  in 
fnited  .Stale.s  positions.  On  the  eor- 
re.^ponding  date  last  year  stoek.s 
tola’led  471.618  195  bushels. 

Deliveries  of  wiiral  from  farm.s  in 
vvc.'lern  Canad.a  during  the  weex 
(-nding  Mareii  11  amounted  to  2.- 
067,155  busiicls  a.s  rompared  vvitii 


Incidentally,  I  submit  else¬ 
where,  hi.s  boiled-down  charter. 
When  I  offered  to  send  along  my 
whole  interview  for  him  to  edit, 
lo  .sec  if  I  did  not  misquote  him, 
he  hastily  said: 

"Not  at  all;  anything  you  .say 
will  be  all  right.  I  would  not 
presume  to  seem  lo  censor  any¬ 
thing  you  might  write  about  me.” 

Since  many  men  who  are  big, 
or  who  think  they  are  big.  are 
only  too  eager  lo  wield  blue  pencil 
on  anything  you  are  about  to  .say 
about  thrni,  this  was  a  refreshing 
ehange 

‘■5'ou’ve  got  a  job  to  do.  and  1 
know  you  will  do  it ;  1  have  every 
eonfidenee  you  will  do  it  all  right”, 
he  said. 

Now  1  think  I  have  made  it 
clear,  that  Bracken’s  thinking  pro- 
ce.sse.s  arc  deliberate,  byt.  to  bor¬ 
row  a  farm  term,  sure-footed. 

.lohn  Bracken  is  not  a  politi¬ 
cian  with  both  feel  planted  firmly 
in  the  air. 

There  is  no  doubt  about  It, 
through,  he  is  immensely  pleased 
with  the  succe.s'  of  his  People's 
Charier.  He  told  Tempus  how  he 
came  to  write  it'  —  perhaps  assem¬ 
bled  iVi  i.s  a  better  word. 

"1  was  in  Churchill,  having  j 

2,768.637  in  the  previous  vveck.  Duv-  I 
ing  Hie  elnp.-cd  portion  of  the  ero;)  j 
venr  deliveries  totalled  170  609.S.5S' 
■bu.'hels  compared  with  170,682,098  in  ' 
the  like  period  of  the  previous  crop  j 
vear. 


FINANCIAL— D.BS. 

Bonk  Deb'ts  -  Jon.  10,13 
Cen:tei'cd  bonkv  Jon. 
D:mond  Depo.vits 
Soviriov  Drpos'ts 
Cur(cnl  Loons 


BUSINESS  CONDITIONS— O.B.S. 

Gcncrol  Economic  Situation — 

Index  ol  Physical  Volume  ol  Busine-.s 

jQnt.ja(y  'dS  . 1035-0 — 100 

VVa(  Coi. tacts  Placed  (II  mos.i  5 

Index  ol  Industrial  Produettop 
Eleven  months  1935-0 — IO() 

Production  end  General  Business — 

Mtnciol  Pioduclion — 11  mos.  1935-0  ’0 

Gold  12  months  . FincOz'. 

Silver  — 12  months  . FineOzs. 

Cool -12  months  . _  .  Tons 

Mtq.  Production — it  mos.  1033-0—  lUu 
Flour  Production — IQ  months  ...  B.ils. 

Cottl;  Slaughtering— Jon.  '43 . No. 

l-tog  Sloug.  tering— Jon.  '43  .  ..  No. 

Cigarettes  released — Jon.  '43 . Mo. 

Cigars  released — 12  months  ...  No 
Leather  Boots  0  Shoes — 10  mos.  Prs. 
Row  Cotion  Consumption — Jen.  43  It' 
tJewsprint  Production — 2  mos  '43  . Tons 
Steel  Ingot  Prod.  — Jon'y  '43  Long  Tons 
Pig  I'on  Prod. — Jon'y  '43  Long  Tons 
Contracts  Awarded — Jan,  '43 
Bldg  Permits.  55  Municp.  -Jon,  '4(  S 
Elec.  Pow.  Output— Jen.  43...  000  khw 


227.3 

1.152,200,000 

225.0 

210  0 
4.500,230 
10,752,150 
13,860,630 

239.6 
16,724,160 
72,202 
315,310 
87  2,000,000 
182,257,034 
23,465,437 
14,374,572 
455,351 
207,008 
I  16,327 
i  1 ,984,300 
.3,222.324 
3,217  088 


1,005,4  to. COO 
174,6 

'210  4 
5.330,526 
21,754,408 
18,225,921 
172,3 
1  7,200,375 
1  24  970 
587,509 
748,000,000 
172,551,831 
23,337,905 
16,833,456 
590,005 
269,854 
163,156 
12,830,900 
6,432,687 
3,226,289 


internal  TRADE— D  B  S. 

Wholesole  Soles — 10  mos. 
Retail  Soles  10  mos 


1935-  59  IOC, 
1935-39—100 


18.2 

5.2 


9  9 

9.2 
3  5 

39.1 

3.3 

42.1 
12.3 
16.6 

5.6 
0  5 
14  : 
22.8 
23  3 
28.7 
7.0 

49  9 
0.3 


in.  5 
15.0 


grain  statistics— bushels— O.B.S. 

wheat  in  slo.e— Morch  II  . 

employment — 1C  months  ovoroge 
unodjusted — 

OeiiZrol  Index  . 1'726- 

Monutocluring  . 

Logging  . 

Mining  . 

Cohsiruction  . 

Trade  . 

TRANSPORTATIDN— DBS. 

Corloodings: — 

Co.'S  . 

Cumulo'tve  Total. — 

Cas  . 


1.7  2.5 

205.1 
102  0 

172.1 
128  4 
155.3 


'(Vk .  to  Mor.  1  3 
60,044 
To  Feb  20 
645,797 


150  8 
166.6 
182,7 
175.0 
125.1 
155.5 


2,6 

0.1 


■Wk.  ago 
63,569 
'Year  ooo 
670,047 


Year  ago 

62,795 

2  VI'S.  (100 

585,733 


;  railway  earnings— C.N.R. 

3 

1942 

Change 

Month  of  Februory 

3* 

5,379  000 

.  30  329,000 

24,950,000 

1  Operating  expenses  . 

.  25,206,390 

21,305,560 

•  3,900,830 

Net  comings  . 

.  5,122,610 

3,644,440 

1,478,170 

Two  Months— ' 

1942 

1941 

Chonge 

.  59,607,000 

30,917,000 

;  8,690,000 

Opeioling  expenses  . 

.  50,01  1  676 

42,1  15, <(48 

■  7,896,228 

i  Net  comings  . . 

8,801,532 

-i-  793,772 

1  C.P-R. — Jonuory 

'  Gmis  corFiinqs  . 

1943 

8 

1942 

18,660,272 

Cho'vgc 

5 

-1-  267,648 

Opcioting  expenses  . 

.  16,687,265 

15,476,210 

-J-  1,211,055 

Net  comings  . 

*3,184,062 

-  943,407 

Twelve  Months— > 

Gross  corniniqs  ,  .  . . . . 

221,446,053 

•t-.85,418  03S 

Opcioting  expenses  . 

.  208  676,402 

175,488,517 

-t-33, 187,885 

Ncl  earnings  . 

.  ■48,187,689 

45,957,536 

+  2,230,153 

gone  there  une.xpcctedl> he  re 
called.  “Then  the  weather  got 
cold,  and  we  could  not,  fly  bui. 
We  hat'  to  .slay  there.  One  iiiorn- 
iiig  I  woke  early,  and  began  to 
lliiiik  about  what  1  would  .say  at 
Gladslone,  where  I  vva.s  to  addrcfcs 
Hie  farmers  I  here.  It  so  happens 
(hat  I  often  do  that;  I  wake  early 
in  the  morning,  .and  perhap:>  I 
can  do  my  best  work  then.  So  I 
grabbed  a  pencil,  after  turning 
on  Hie  liglil,  and  made  some  notes. 
In  the  morning,  I  could  hardly 
rend  the  damn  note.®. 

“Then  I  thought  .some  more 
about  it.  On  the  way  down,  in 
the  air,  I  thought  more  about  it, 
and  added  something  else.  When 
I  got  lo  Winnipeg,  I  did  more 
pondering,  and  during  the  100 
mile  trip  to  Gladstone  by  car,  1 
added  still  something. 

"The  finishing  louchc.s  were 
done  at  Gladstone,  before  Hie 
meeting.  T\hesc  points  were  not 
aii  something  new,  but  somcHiing 
1  had  been  thinking  about  for 
years.  Il  is  more  or  ]e.ss  my 
philosophy.  I  just  finally  liap- 

pened  to  put  it  all  together.  I  am 
pleased  with  the  way  it  lia.s  been 
accepted.” 

❖  -t*  -{• 

1  had  noliecd  that  w  hen  I  a.sked 

Bracken  a  question,  lie  would  .say, 
half  to  himself:  "Ixel  me  .sec  now, 
where  are  vvo?” 

Then  up  would  come  Hiat  awk- 
,  ward  hand  over  liis  brow,  and  slow 
and  obvious  as  a  feni.s  wiicci,  hi.s 
:  brain  would  .'tart  to  turn. 

I  commeiilcd  on  that. 

He  .smiled  and  said:  "gut  I 

have  to  have  some  place  to  .start. 

1  always  have  to  have  a  .starting 
point,  and  then  think  it  through.” 

"You're  like  <a  geologi.sl”  I  coun¬ 
tered.  "You  ean'l  work  unless 
vou  have  a  fixed  point,  a  point 
absolutely  and  positively  and 
scientifically  establii'-ed.” 

"Weil,  1  vva.s  trained  in  science,” 
he  said,  recalling  hi.s  davs  at  agii- 
eultutal  college.  Perhaps  I  have 
to  think  in  that  orderly  way.” 

It  S'lruck  me  then,  that  if  John 
Bracken  ever  became  prime  min- 
i.stcr,  you  would  never  get  aii.\- 
thing  half-baked  from  him.  It 
would  ail  be  carefully  thought 
out,  before  the  public  ever  beard 
it  or  of  it.  There  would  be  no 
trial  balloons,  no  querlous  experi¬ 
ments.  Bracken  would  have 
worked  it  out  like  a  problem  in 
Euclid  and  he  would  have  tied  the 
whole  thing  up  with  a  Q.fJ.D.  be¬ 
fore  the  voting  public  got  a  hint 
of  it. 

+  ❖  <•  , 

I  asked  Bracken  how  he  got 
along  with  people. 

It  would  seem  that  people  in 
general  ho  is  disappointed  wilti. 
people  in  particular  he  likes. 

‘‘'I'l'.c  people  generally  have 
made  an  awful  me.ss  rif  this  world'' 
he  said,  and  shook  hi.s  head  rue¬ 
fully. 

He  did  not  care  to  expand  it.  I 
hut  he  implied  that  the  wans  and 
international  hatreds  left  him  sick 
at  heart.  He’d  like  lo  .see  people 
get  along  in  the  world,  and  .settle  , 
everything  around  a  table  instead 
of  on  n  battle  field.  ; 

“But  I  do  like  the  eomnion  ; 
man,”  lie  said.  “I'd  sooner  talk  I 
to  the  average  man  than  lo  .some  | 
of  the  distingii'ished  company  that  | 
comes  to  Ottawa.  I  like  the  aver-  | 
age  man,  and  1  like  hi.s  way.'.  | 
Anybody  who  has  had  hi.s  liead  j 
through  the  horse  collar.” 

(For  city  people,  it  will  be  re¬ 
called  that  when  a  hor.'e  has  his  , 
head  Ilirough  Hie  eollar,  he  is 
pulling. I 

Pulling,  pulling  logcHier.  team  . 
play,  these  arc  inlcrchaiigcablc 
terms,  and  the  re.  1  Bracken  phi- 
losopliy.  You  .so  often  hear  him  ' 
refer  to  the  football  field,  and  to 
team  play,  that  perhaps  if  you  hafl  ’ 
to  sum  up  Bracken's  political  and  ' 
philosophical  credo  in  sliorlcsl 
torm.s,  you  would  have  to  write; 
Team  play. 

Bracken  i.s  not  so  sure  at  limes 
that  the  city  has  not  dulled  the  , 
worth  of  its  cilixeas.  But  (is  to  ' 
a  farmer — he  never  has  any  doubts 
about  him.  At  heart  really  a  ; 
simple  farmer.  Bracken  lias  gone  | 
far  on  a  homely  philosophy.  He 
has  never  got  far  from  the  farm-  ; 
ers  view  of  life,  and  his  thinking,  | 
happily,  has  never  gone  far  from 
the  soil.  Pcrliaps  because  he  can  ' 
.see  things  as  a  farmer  does,  lie 
has  made  such  a  success  of  his  , 
political  life.  : 

Therefore,  he  is  apt  to  look  i 
(Oskance  at  a  city  fellow  till  he  has  1' 
assayed  him  on  the  bamj-ard  j 
scales;  Only  after  he  has  been  i 
weighed  and  not  found  wanting,  i 
does  Bracken  accept  him.  But  if  | 
a  chap  walks  in,  with  the  color  of  ] 
the  outdoors  on  him,  with  the  ! 
gnarloFl  hands  and  stooped  should-  ! 

ers  of  a  man  who  has  guided  the  | 
plow  and  done  the  clioros,  then  | 
Bracken  vvclcome.s  him  as  a  kin-  ; 
dred  spirit.  Here,  to  him,  is  a  ; 

real  man.  | 

4. 

I  asked  liitn  about  his  failures 
ever  to  attack  anybody.  1 

"Life  is  too  short  for  Hiat,”  he  1 
said.  ‘‘Here  I  am,  60  years  of  ; 
age.  I  will  be  dead  in  1.5  years,  nr 
20;  maybe  sooner.  Do  you  think 
1  want  to  spend  the  rest  of  my 
days  arguing  with  people.  I  hate 
disagreements,  fights.  I  avoid 
them.  I  have  no  time  for  such 
things.  If  I  have  a  job  to  do,  I 
try  lo  do  it,  and  1  try  lo  get  along 
with  everybody.” 

"You  mean  that  when  you  had 
difference  of  opinion  out  West, 
you  did  not  fight  people,  but  got 
the  other  leaders  together,  and 
finally  got  them  to*  go  in  with 
you  ?” 

Bracken  nodded. 

“I'd  sixuier  get  together  and  talk 
things  over  quietly,  and  sen  if  vve 
could  not  reason  things  out,”  he 
.said. 


wUo.  a^e 


Professional  Men 

IVoprirlors 

Parlnrrs 

Persons  on  Commission 


Jnvcsiors 

Landlords 

vAnniiitants 

Reneficiarics 


fMif  ike. 

INCOME  TAX 
INSTALMENT  DUE 
31st  MARCH  1943 

Suclt  persons,  if  their  income  from  sources  other 
th.in  salary  and  wages  exceeds  2  5  of  their  total 
income,  arc  required  to  pay  their  194.^  Income  Tax 
by  instalments  as  follows; — 

20%  on  or  before  3 1  st  March,  1 9i3 
25%  on  or  before  30th  .Tunc,  1913 
25%  Em  E>r  before  30tb  .Sept.,  1943 
,30%  on  or  before  31st  Dee.,  19  f3 

If  less  than  75' r  of  your  income  comes  from 
salary  or  wages,  you  must  estimate  your  194.> 
Income  Tax  now  and  pay  instalments  as  set  out 
above.  You  may  estimate  your  tax  hy  applying 
the  1945  rates  cither  to  you.r  1942  inctomc  or  to 
your  estimated  1943  income. 

The  first  in.stalnient  of  20%  is  dne 
3  I  St  March,  194.3 

Remittances,  made  payable  to  tlie  Receiver  General 
of  Canada,  must  be  sent  to  the  Inspector  of  Income 
Tax  for  the  District  in  which  you  reside.  Fach  le- 
mittance  should  he  accompanied  cirltcr  by  a  letter 
giving  particulars  .\>jn  YOl!R  FLLL  INAMK 
V^4)  ADDRES.^s,  or  preferably  by  form  '’T.7B- 
Individuals  1943”. 

Interest  is  payable  in  respect  of 
late  or  insufficient  payments. 


Dominion  of  Canada  —  Department  of  National  Revenue 

INCOME  TAX  DIVISION 


Ot  IN  CtIP'.ON 
>•  Elf  Snimnnl  rf'yryyvf. 


C  ^R,^srR  ritiorr 
Con>tnl<txioyirr  nf  fjiropjr 


Ihe  -subject  of  intcrr.'aiionalisni 
was  broached.  Here  Bracken  put 
the  matter  in  reverse,  I  had  tried 
lo  indicate  that  vve  first  put  our 
own  house  in  order,  then  started 
to  look  over  the  international 
line. 

"If  we  cannot  get  along  vvith 
our  neighbors,  we  cannot  survive,” 
he  said.  “.So  we  must  think  in 
internalionai  terms,  and  cultiv’ale 


goodwill.” 

He  s.oid  Hiat  lie  stood  for  unity 
in  Canada,  cordial  relalions  with¬ 
in  Hie  Empire,  and  inlcrnationnl 
co-operation,  but  all  Hiree  more 
or  le.ss  had  to  be  carried  on  at 
once,  if  this  couniry  was  to  .sur¬ 
vive, 

'i'hen  I  a'ked  him  what  he  hopc(i 
»to  do  for  Canada,  if  he  got  a 
cliance.  He  said  lie  would  like 
to  see  the  fellow  at  the  bottom 
get  more  of  Hiis  world’s  goods. 
.'\iid  all  the  way  up  tlie  line.” 

"W'lial  about  the  fellow  on  top?” 

“1  am  glad  to  .'oc  liini  get  ail  lic 
can  todT  as  long  as  lie  gets  it 
lioncstly.  and  doc.s  not  lake  any¬ 
thing  away  from  any  body  else.  I 
ju.'l  vvnnt  to  .'cc  everybody  do 
better,  have  a  better  .scale  of 
living. 

“I  Ihink  ’.VC  should  all  do  hcHer 
I  hail  our  father.',  and  wo  .sliould 
leave  this  world,  nol  only  a  li-ettcr 
place,  liul  ])3.'s  on  some  of  the 
henefils  w'e  ■liave  aeliieved.  I  nl.'o 
believe  wo  o'tiglil  lo  be  able  lo 
p.os.s  on  our  experience,  .so  tlial 
tliey  will  nol  make  all  our  nii.s- 
takcs  all  over  again.  Hint  They 
may  be  .'pared  at  least  sonic  of 
Hiem.” 

“Meantime.  yoi|  are  for  private 
eiilerpri'c?'’ 

“I  perlainly  am.  I  am  in  favor 
of  private  enterprise.  Why  should 
the  state  take  over  everything'.’” 

“But  vou  like  sla’c  ovviicr.'liip 
loo?’’ 

“Yes,  in  il.s  place.  But  why 
ru.'li  inlo  .''talc  ovviiorsliip  where 
il  i.s  not  necessary.” 

'I'lien  tile  writer  tried  to  gel  liim 
to  talk  of  his  future  in  Hic  Cana¬ 
dian  political  scene.  Here,  as 
usual.  Mr.  Bracken  did  noi  let  liis 
nioutli  go  on  talking  like  a  tap 
left  running. 

“I  would  nol  be  here  if  1-  did 
not  Ihink  there  vva.s  a  job  to  do, 
and  if  I  get  -a  chance,  1  hope  lo 
do  it.” 

lie  would  not  -slate  specifically 
what  he  had  in  mind,  except  losay 
lie  had  covered  it  in  Hie  People's 
Charier.  He  wants  to  see  our  na¬ 
tional  economy  so  organized  ilial 
there  is  a  bettor  living  lor.  ovory- 
body,  that  vvo  can  make  Canada 
a  place  being  run  like  a  succc.ssful 
businc.'S,  wlicrc  all  deserving  peo¬ 
ple  make  good  money.  In  essence, 
he  wants  a  better  deal  from  lop 
lo  bottom. 

As,  lo  what  lie  thouglit  ot  I’re- 
mier  King,  and  liovv  lie  was  run¬ 
ning  the  war,  ho  would  nol  say  a 
word. 

‘'Have  you  ever  lieaid  mo  men¬ 
tion  Premier  King?”  lie  .o.skcd. 

"N’o,”  I  adniitlcd. 

“Well,  you  woii'i”  lie  said. 

Tlie  interview  liad  run  over¬ 
time.  and  .somebody  already  vva.s 
outside,  waiting  liLs  turn. 

"I’d  like  lo  sit  and  talk  all 
afternoon,”  lie  .'-aid.  Actually,  he 
bad  only  done  about  one  fiflli  the 
talking.  He  must  have  meant  ho 
would  like  10  have  sat  and  lis'len- 
ed.  Apparenllv',  Bracken  is  the 
best  “Listening  Leader”  Hie  Con¬ 
servative.',  now  the  Progres-sivo 
Conservatives,  ever  had. 

A.s  I  walked  away,  down  Ihe 
long  Parliamentary  corridor,  my 
mind  jumped  to  a  big  Manitoba 
field.  I  thought  of  a  Hgure  plow¬ 
ing  a  furrow.  Now  no  mail  or 
how  smart  a  plowman  you  may  be, 
you  cannot  plow  a  furrow  quick¬ 
ly.  'I’he  chief  virtue  of  -a  plow¬ 
man  is  a  straight  furrow,  not  a 
swift  one.  Ti'.ere  is  no  trick  way 
to  plow  quickly.  It  is  a  patient, 
plodding  job,  with  horse,  team 
and  plowman  co-ordinating.  The 
plowman  to  me  symbolizes  my 
last  impression  of  John  Bracken. 


He  will  look  over  Hie  field.  Hieii 
with  sure  c.ve,  moa.sure  llie  job. 
He  and  the  team  will  .stall.  H(» 
will  guide  Hie  plow.  He'll  do  it 
slowly,  .surely,  safely.  But  it  will 
bo  a  straight  furrow. 


■  Lijrlil  J’lirEFuii  EMI  .‘'liorlaf'E’ 

Of  ItE’E'r  l>v  2  LxE»<‘iilit rs 

!  J _ 

1  (Continued  on  page  10) 

;  .saving  in  selling  expenses,  nob  Hib 
j  least  of  vvliich  i.s  Hie  coiuscrving  of 
I  .sucli  essential  niatcriaLs  as  gasoline 
1  and  rubber.  Recent  reorganization  of 
I  our  delivery  .services  in  Monircal  and 
i  Quebec  will  bring  about,  further  .sav- 
'  ings  in  the.se  essential  materials.” 

I  Mr.  'I'nylor,  jn  repl.v  to  a  .s'tal."- 
iiicnl  made  by  the  Prime  Miiiist'-r 
:  in  an  aiLswer  to  a  picviou.s  letter 
'of  Ihe  former  that  cognizaiico 
j  .sliould  h('  taken  of  vvliat  harl  been 
(  (lone  ill  Ihe  I’liiied  Kingdom,  in  Hie 
matter  of  reducing  iioLli  supplie.s  and 
:  .'t: lengili  of  licer  staled  tliat  Hii.s  was 
I  ev  ideiu'c  that  govcnimciii ’.s  acli.)ii 
liad  lieen  taken  on  Hie  .sMengtli  ‘■■f 
inadeiiuaie  informal  ion  on  coiidi- 
tion.s  in  Canad-a  and  oHicr  coun- 
I  tries. 

{  He  a.sked  if  the  Prime  .Vlinisler 
vva.s  .aware  Hiai  beer  con.sunipliou 
in  Canada  in  1012  was  only  GjG  (  l 
,  the  jicr  capiia  con.sunipliou  in  lh(» 
L'.S.  and  55'J  nf  per  capita  con- 
I  .sumption  in  Britain.  Beer  in  Brita  n 
!  w  as  jii'oduccd  from  iniiioricd  mat'  - 
I'ials  and  rcstricl ions  vvcrc  due  to 
:  .s-iiortage  in  .sliippiiig  only.  De.'piia 
;  a  liiglicr  per  caiiila  beer  consuinii- 
!  tion,  he  .'aid,  pcoi'lc  in  Ihc  we:c 
!  more  icmpcrate  than  iieojdc  in  Caa- 
i  ada  duo  to  free  sale  ot  alcoliolio 
!  hcvciuge.s-  Hierc. 

•  -Mr.  J'aylor  pointed  out  that  recc’iL 
;  cuts  in  beer  luoduciiou  would  make 
no  dill'cronce  lo  iirofil.s  ol  Can.i- 
dian  breweries  available  for  .sliare- 
liiildcrs.  'I'iic  effect  would  .siiii[dy 
,  be,  ho  said,  tlial  comiiaiiy  would 
'  pd.'''  •'3  1,(10(1,000  less  ill  exci's.s  proli.s 

taxes. 


r.(].  \.  IIcjieI  Sem’s  Hi;® 
FiJlurp  For  (jiiKuhi  in  Air 

(Coiiliiiued  from  Page  Ii 
scngcr.s  carried  luimbcrcd  104.446,  .an 
!  meren.'c  of  23  per  cent.  Revenue  per 
I  passenger,  vva.s  SL’9.3,a  and  jJcr  pas-sen- 
I  gcr  mile  ,5.32  cciiUs.  Air  mail  revcnur.s 
I  were  $3,211,922,  mail  carried  amounl- 
,  ing  to  2,308.812  pounds,  an  increase 
ol  6G  per  ccni.  .Air  exprc.s.s  rcvcnuc.s 
.  were  $173,020,  cx|irc.s.s  tralfic,  being 
i  double  that  of  1941. 

I  Operating  c.xijciisc.s  were  $0,028,399, 
;  an  incrca.'e  of  25  per  cent  and  after 
;  meeting  income  ehargc.s  and  interest 
i  .imounting  to  $214,004,  the  company 
liad  a  surplus  on  the  ycar’.s  operation 
ol  $494.91.5. 

'  Under  the  Trans-Canada  Air  Luk.s 
I  At;  half  of  lliis  surplu.s  will  be  ap- 
i  plied  in  reduction  of  tlic  mail  raie, 
for  tlic  fiscal  year  ending  .Marcli  31, 
1944,  reducing  this  rate  by  8  per 
i  cent.  The  average  mail  rate  for  the 

■  .vear  1942  vva.s  45.57  cent.s  per  mile, 

■  as  compared  witii  the  48.16  cent.s  ixr 
!  mile  in  1941. 

'  "The  avera.ge  mail  load  per  mile,’’ 
j  saj'.s  the  report.  '  increa.std  from  230 
liounds  in  1941  to  321  pound.s  in 
I  1942.  whieli  is  liighcr  than  the  aver- 
'  age  loading  on  United  States  doiiEs- 
!  tic  air  linc.s,  according  to  tiic  late.st 
published  figure,'.  The  revenue  of  tlie 
.  ah'  line  did  not  mcrea.'c  proportion- 
i  ately  for  the  reason  iha;  the  pay- 
.  mcnis  to  tlie  company  for  the  car- 
!  riage  of  air  mail  are  based  not  cm 
I  poundage  but  on  plane  miles  flown 
!  in  mail  service.  Indeed,  on  a  pound- 
i  age  basis  the  compensation  received 
I  by  the  company  is  steadily  dccrca.s- 
ing.  Mail  revenue  per  pound  iiiUc  in 
1940  was  3.2  mills,  in  1941  2.1  mills 
i  and  In  1942  1.4  mills.” 
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Stock  Exchange  Record — Montreal  and  Toronto  Canadian  Active  Bond  Prices 


STOCK  Prev.  High  Ix>w 

Close 

Abitibi  .  . . 80  .80 

Do.,  pref .  7  71-51 

Do.,  V  , .  17  .  . 

Acme  Glove . .  4 

Do.,  prel .  50  .  *  **  ** 

Agnew  Surpass . .  13 13  , 

Do.,  pref .  Ill 

Alberta  Grain .  2’j  ,, 

Do.,  pref .  1141^ 

Algoma  Steel  Corp .  9 '4 

Do.,  pref .  83  8J 

Aluminium  Ltd .  121  123’  »  122> 

Alco  Ltd . lot 101  101 

Amalgamated  Electric. ,  6';. 

Anglo  Can.  Tel.,  pref. . .  42  * 

Asoeslos .  23 'j  23  >4  23 

Asso?.  Breweriee .  15’a  IS's  .. 

Do.,  pref  .  . .  109  . , 

Ault  bi  Wiborg,  pref. , .  •  100  . .  , , 

Barker’s  Bread  . 85e 

Do.,  pref. . .  . .  21*3  • 

Bathurst  Paper  “A  ....  14  14  12-’^ 

BeoUy  Bros .  18’ 17/8 

Do.,  Ist  pref .  110 

Do.,  2nd  pref .  110*4' 

Bell  Telephone .  146  148  J4.n 

Eiltmore  Hat .  9 

Blue  Xibbon .  5’j 

Do.,  pref .  35 

Brantford  Cord.,  pref. . .  25’4  25 

gra^dian .  15*;,  IS^g  lS^^ 

Brewers  &  Distillers ....  S' ■>  5' 4 

g  A.  Oil .  19%  19»3  19 

B.C.  Power  “A  .  25’  >  26 

^Do..  “B’ .  3»;  3’.;  .. 

Bruck  Silk .  7*4  6?^  .. 

Build.  Prod.,  “Class  “A”  13*8  H  13’ 

Burlington  Steel .  10  10 

Calgary  Power .  100 

Can.  Bread  .  4  4  , . 

Do..  “A  ”  pref .  100  102%  .. 

Do.,  “B  *  pref .  38  40 

Cn,  Cement .  4^4'  4*3  4% 

Do.,  pref .  95  95  94 

Can.  Cycle  pref . 105’a 


Week  ending  March  23,  1943- 


Sales  Bid  Ask  High  Low 


43 - 

Current 

STOCK 

Low 

Div. 

Kfate 

Prev. 

Close 

High 

L«ow 

Price 

Change 

Selet 

Bid 

.60 

Photo  Engravers . 

12 

12 

5*4 

Porto  Rica  Power,  pref. 

100 'i' 

lOO'.f 

5 

Power  Corp . 

8'i 

8 

Ti 

—  V. 

290 

3%- 

$0.50 

Pressed  Metals . 

5'. 

5'j 

50 

Price  Bfo.i . 

10’, 

lOH 

io’ii 

—  H 

2135 

80c 

Do.,  pref  .  . 

65 

64 

— •  I 

30 

$7.00 

Quebec  Power . 

14 ‘i 

14'i 

—  1, 

705 

Kegcnt  Knittins . 

6*1 

6 

48' j 

Do.,  pref . . 

21 

•  • 

19’ 

A.  J.  PATTISON,  JR.  »  CO. 
INDUSTRIAL  BONDS  Bid 


Div.  B.C.  Pulp  6's  '50  .  . 
Gums  O  Co.  5's  '5S 


9%  8*4  ;  Riverside  Silk  “A" _ 

84  82  $5  00  I  Rolland  Paper . 

125%'  107  $8  00  I  Do.,  pref  . 

102%  100'*4  ..  I  Russell  Industries . 

*7'i  Int.  I  Do.,  pref . 

42  $2  75  ■  S-aguenay  Power,  pref. . 

25  s  -2  60cih>  I  Shaw.  Water  fls  Power., 


I63’4  170 
106  108 


15 

,i'  $I  .00  bi 

Sher.  Williams . 

13?x 

■  • 

14 

14% 

15 

• 

Int. 

111 

Do.,  pref . 

US'. 

lis'i 

—  u 

40 

ItS’i 

$7  OD 

$5  50 

Silverv.'ood  Dair\’  , .  . 

9'i 

9*4 

10 

10 

Int. 

Do.,  pref . 

8 

«tf 

-1'  'i' 

100 

8'<j 

Int. 

,  SI. 00 

Simon  &  Sons . 

8 

2 

8', 

63r 

12 

Do.,  pref  . 

105  ’ 

101*4 

105 

$7  00 

16 

‘  S6  00 

Simpson  "A*’  stock.  . . . 
Do.,  “B  * . . 

12 

7'i 

7 '-4 

7 

135 

ii'i 

12 

12 

7*4 

7 

141 

Do.,  pref . . 

93 

92'.^ 

12'.f 

92 

— 

51 

93  *  -i 

88 

S6.50 

Smith  Howard )  Paper. 

13 

12 

— 

125 

13% 

12 

60c 

Do.,  pref . 

Southern  Can.  Power  .  . 

101 'i 

lOl'i 

60 

101 '6 

$6  0() 

29 

-i  S2  50 

11 

11 

256 

11', 

iotj 

80c 

Stamlarcl  Chemical .... 

13 

15 

2 

99 

15 

Int. 

14 

Standard  Paving. . 

1  40 

1.40 

1  30 

1000 

1.75 

1.30 

.  Int. 

Do.,  pref.  mew) . 

8 

7 

8 

9 

Int. 

17 

Int. 

Stetlman  Bros . 

IS’ii 

18 

18% 

60c  bi 

Steel  of  Canada . . 

66 

66!  f 

64',' 

-4-  ,‘3 

55 

66*3 

59',' 

$3.00 

>  $2.00 

Do.,  pref . 

72 

73 

71 

-r  H 

336 

73 

66*4 

$3.00 

Can.  Cycle  pref . 105’a 

Can.  Forgings  “A” .  23 

Do..  “B”...  .  26 

Can.  Nor.  Power .  6 '  j 

Can.  Packers .  86 

Can.  SS.  Lines .  10% 

Do.,  pref .  35 

Can.  Wire  6b  Cable  **A” .  64 

Do.,  “B  ‘ .  20 


26 

6'j  6% 


10%  11  10 
35  35  ’  4  33 


88  4  86  $4 . 00  b 


•  I  Sterling  Coal .  2’ a 

Int.  I  Stuart  Oil,  pref .  ll  ,% 

70c  b»  J  Super^ilk  Hosiery . . 

j  Do.,  pref . . 

$6  00  St.  Lawrence  Corp .  2 

.  i  Do..  “A ■'  pref .  12*8 

5.1  00  I  St.  Lawr.  Flour  Mills.  .  24 

$2.50  Do.,  pref  . .  115 

St.  Law.  Paper,  pref  ...  35 

Arr.  '  Tanibhm  Ltd .  12 

55  00.  Do.,  pref .  52 

$1  50  !  Tip  Top  Tailors .  7 

•  I  Do.,  pref .  100 

I  Tookes .  1.75 

. 00  b)  I  Do.,  pref . 25 


2  00 

— .’isc 

3260 

.  2%' 

I',' 

12*4  .. 

345 

13% 

llJs 

Arr 

25%  .. 

-i-  iH 

15 

.  25% 

..  $1 

OOib* 

120 

.  125 

$7  00 

35%'  35 

518 

.  37% 

35 

Arr. 

12 

25 

.  12 

lO'f 

80c 

52 '5 

♦53%' 

52'.. 

$2  50 

55  .  ..  7*j 

,  ...  100  101 


Do.,  pref  . .  . 
Con.  Bakeries.  , 
Do.,  pref.  .  . 
Can.  Breweries 
Do.,  pref  .  . 
Can.  Bronze .  .  . 
Do.,  pref.  .  .  . 


107%  107%'  .. 

3  3*>  3%' 

75  76  75 

1.83  1.85  1.75 


Can.  Cnnners . 

.  S'i 

8’ii 

—  *  ’  4 

200  . 

•  .  0 

Do.,  I  St  pref . 

.  20’,' 

20%' 

2.5  .. 

..  21 

Do.,  2nd  pref . 

Can.  Car  &  Foundry. . 

.  11% 

ii’a 

ii 

235  .. 

..  12 

.  8% 

8’.» 

8','  -  ■  ' , 

325  •  • 

..  9 

Do.,  pref . 

.  28',- 

28 

125  . . 

..  29 

Can.  Celancse . 

.  32 

32 

31 

550  . . 

..  33 

Do.,  rights . 

.  22 

22*3 

•  ■  % 

250 

22 

Do.,  pref . 

.  134 

.  .  .  135 

137'a  1.19 

Can.  Converters . 

.  25 

24 

—  1 

25 

28 

Can.  Cottons . 

.  103'i 

103', 

110  107 

Do.,  pref . 

.  123 

no’i 

—  2V( 

‘25 

1 2.1 

Can.  Dredge  &  Dock  ,  15’ 3  16 

Cai.  Fairbanks,  pref. . . ,  100 
Ca  i.  Foreign  Invest ... .  29  29 

Do.,  pref  . .  104% 

Can.  Uen,  Elcc  ....  21 5 
Can.  Ind.  Alcohol  “A'' . ,  4*4  4’ 

Do.,  “B’’  .  ...  4  ’  s  4 

Cm.  Iron  Foundries  ..60 


8'k  '  Toronto  Elevators .  29* 

31*4  S2.50[  Do.,  pref .  52 

$4.00  ^  Tur!;ctt9  Tobacco,  pref..  154 

20%  $l  00  !  Twin  City .  6* 

$6  50  j  Do.,  pref .  ,  28’ 

\  .  i  Union  C.as  Co .  7 ' 

67  Int.  .  United  Steel  4’* 

1.30  ...  I  United  Corp,  “A” .  23 

27  4  $3.0J  Do..  “B  " .  9’. 

$1 ,50<b’  j  V’iau  Ltd  . .  3 

$5^00  j  Do.,  pref .  47 

6*  ;s  50c  ,  Wabassn  Cottons .  48* 

20  $1  00  ,  Walker  Hiram)  G.&W,  50* 

lO’  j  60c  1  Do.,  pref  .  19' 

h  i  •  •  !  Western  Canada  Flour  .  4 

28  Arr.  ;  Do.,  pref.  .  .  .  .■ .  66 

27*;:  51  00  I  Western  Grocer.  ...  70 

I  Do.,  pref .  120 

133  57  00  1  Weston’s . .  13’; 

18  $2.00  Do.,  pref .  99 

102  M  OO.b)  ;  witsil  Ltd .  19’- 

J14  50  00  I  Winnipeg  Electric  “A”. .  2* 

kS  ^  1  Do.,  “B .  3 

56  00  !  Do  .  pref .  38 

-  51  12  '  Woods  Mfg.  Co.,  pref  .  75 

5!  22  ;  Wood.  Alev.  &  J..  pref. . .  70 

$8  00  ,  York  Knitting  Mills ....  5* 

3%  Jnt.  Zellers  .  13 

4  Int.  j  .  25 


/"J;  Can.  Vickers  6  s  '47  . 
'  ,  .  j  Dom.  Woollens  C's  '53 
Jn,  Galt  Brass  5's  '50  .  . 


14'.  $I  OD  Legore  6  s  '61  92.00 

..  •  Int.  Maple  Leal  Mill  3-5  s  '58  97.00 

J1  60  McCo.mick's  4's  '52  _  97.75 

S2.00  Mo.-rison  Bross  I'z's  '47.  100.00 
R'-td'Jy.  E  L.  6',2's  '43.  .  85.00 

t  S' I  VC  wood  Dair.es  6  s  '66.  94  00 

47  nil  Viceroy  -t^'s  Senol  .  97.00 

$5^50  Western  Grom  6's  '*19  ...  83.00 

16%  90c  j  REALTY  BONDS 

*  *  47*  nn  i  Acadia  Apt.  4's  '59  .  55.00 

*’  ^  Int  Adelaide  Shcppoid  7's  '43.  24.00 

Int!  I  Alcvandro  Apts  3's  '58...  53.25 

!!  63r  ,  Ancroft  Place  4's  '56  ....  46  50 

..  $7.00'  Balfour  Bldg.  C's  '43  .  47.50 

.  ,  :  Bay  Cumbcrlarvd  6’2's  '44  17.25 

7  I  CIq  ondon  Apts.  7  s  '46..  25-75 

83  $6.50 1  Clo'cixlon  Prop.  7's  '47..  25.50 

12  *  •  '  Connaught  Hotel  4's  '52.  47.00 

$6  00  I  Dorn.  Square  4‘s  '59 .  66.00 

10-1  SOcl^ljj^  Pgrk  Apts.  4*2's  '45 

W.C .  64.00 

I  Gen.  Brock  Hotel  3  s  '45.  .  36.75 

!!  60c  hi  i  Gcxjfrcy  Realty  4$  '52  W.C,  54.00 

59**  $3.00  Insur.  Exchange  3-4-5  ..  54.00 

66*4  $3.00  I  Lombard  Reolty  2\'z^  '51.  26.50 

.  .  .  i  Lo.d  Nc'son  4‘s  547  .....  52.00 

80r  b.i  I  Oshawa  Bl-dg.  3-4's  '53  ..  65.00 

■  Prince  Ed.  Hotel  4's  '47..  37.50 

..  $5.50 1  Professional  Offices  7  s  ..  58.00 

•  ■  ■  ■  !  Richmond  Bay  6’'2's  '47..  96.50 

K*!  1  5t.  Cath.  Sfan.  Rcaly  3- 

”  3*''-4's  '57  .  60.00 

35  Arr.  i  Trinity  Bldg.  4's  '52  Com.  10.00 

lO’i  8flc  '  Wellington  Bdg.  6%'s  Sed.  63.00 

52’*.  $2  50.  Windsor  Court  Apt.  3  s  Scr.  43.50 

®  <7  nn  municipal  BONDS 

City  of  Windsor  '75.  50.00 

.1  City  of  Windsor  2  s  '75 .  .  .  60  00 

Int.  I  City  of  Windsor  3%'s  '75.  79,00 

47*4  $2  62%  !  City  cf  Windsor  4  s  '75...  90.00 

50  $7  00  i  Town  of  Riverside  I's.  .  .  .  .  38.00 

6’i  Arr.  ;  Tcwnship  of  E.  York  4l'ys.  93. 00 
,  •  Township  of  Sandwich  E..  36.00 

O  N  80c  b,  ,  Township  og  Sandwich  W..  28  00 

^  ®  !  Township  of  Scorboro  ....  98.00 


120 

13*4  13 ’4 


Do.,  pref . .  . 

00 

Int. 

Can.  Locomotive  . 

13 

i-i%' 

14 

12'J 

15 

12'  . 

Can.  Oil  Co . . . 

15',' 

is* 

17 

16 

10 

.50c  b' 

Do.,  pref  .  . . 

121 

119 

128 

125 

$s.oo 

Can.  Pac.  RIy . 

9’ 8 

9'i 

8^ 

12740 

9' 

7% 

Can.  Wallpapicr  “A",,. 

11 

ii 

11 

Int. 

Do.,  “3” . 

12 

10 

12 

Ini. 

Can.  Wineries . 

2*7 

2*. 

2' 

2 ' . 

Int. 

Can.  W.  B.  Boxes  “A** . 

187, 

is'f 

’ 

15 

19’ 

19 

Arr. 

Carnation  Co.  1st  pref. 

116  4 

ii5' 

116% 

$4  00 

Cfx'kshutt  Plow . 

10 

io 

9",' 

I 

600 

10' 

9', 

50c 

Conjs.  Bakeries  . 

11  ’7 

11 

— 

Lj 

15 

11  ’ 

9'.. 

60c 

Cons.  Min.  &  Smelt. . .  . 

43 

43 

42%' 

— 

2048 

43 '« 

37'- 

$I  00  h 

Conr^umers  Gas . . 

125 

126 

123 

*r 

191 

123 

12.3 

$8  00 

Cons.  Glass . 

27'7 

28% 

27’ J 

4- 

2550 

23% 

27 

$2.00 

Cos.  Imperial  Mills.  . . . 

24 

24 

23 

250 

24 

22': 

$1  . 20 

Crown  Cork  8s  Seal .... 

25’;. 

25’ 

*26 

$2.00 

Crows  Nest  Coal  . 

35 

36  ‘ 

.35 

$3  00 

Distillers'Scagrams  ... 

27' 7 

2Ti 

36' i 

— 

%' 

625 

29’t 

25%' 

$2  22 

Do.,  pref . 

98t; 

100 

98' 8 

$5  00 

Don.  Anglo  . . 

23 

23 

26 

Int. 

Do.,  j»ref . 

75 

73: 

75 

$5.00 

Dominion  Bridge . 

26 

26',' 

-r 

635 

27 

25 

$I  .  20 

Dom.  Coal,  pref . 

32'j 

13 

i2'3 

.L 

670 

13'., 

It  ’ : 

Dom.  Fabrics . 

9*4 

9:',' 

9 

— 

% 

265 

9  i 

9 

Int. 

Do.,  2nd  pref . 

22  '-3 

22 

23 

23 

$1.50 

Dom.  Foundries. . 

21% 

21?. 

21 '3 

— 

500 

23'^ 

20% 

$I  00 

Do.,  pref . 

lOS'a 

106 

-L 

5 

108 

107 

S6  00 

Dom.  Glass . 

122 

•  • 

122 

125 

123 

S5  00 

Morilreal  .  153 


153  160 

252%.  250 
138%.  139*3  138 
250  245 


Central  Can.  Loan . .  130 

Chartered  Trust .  85 

Econ.  Invest .  25 


I  Do.,  20  p.c.  paid .  9* 

I  Land.  Banking  &  Loan.  .  54 

Nat.  Trust .  142 

Ont.  Loan .  105 

I  Toronto  Gen.  Trust .  75 

I  Toronto  Mortgage .  80 

I  Real  Estate  Loan  .  25 

V1942  Quotations. 


7 

6'i 

Arr. 

28% 

7% 

6% 

80c  b. 

5’i 

4*s 

23 

9’4 

3 

'8% 

50 

$5  00 

51 

49 

$4  0 

50’:.; 

47 

$4  00 

20 

18% 

$1  00 

4’ij 

3% 

69 

70 
120 

44 

$.3  00 
$7.00 

13*:^ 

12 

80c 

99 

94 

$5  00 

19*^ 

$1  00 

3*:i 

3% 

2*3 

43*4 

21 

75 

$7.00 

70 

Arr. 

8 

Int. 

1-7% 

25 

$L50 

1.30 

$6  00 

140 

129 

$6  00 

\SS': 

$8  03 

170 

157 

S8.00 

160 

150 

$6  00 

252’i 

235 

$10  00 

142 

132 

$6 . 00 

250 

245 

$10.00 

140 

125 

$3.00 

$8.00 

85 

70 

$4  00 

25 

$2.00 

65 

$4  00 

9% 

80c 

55 

$4  00 

142 

$8.00 

10$ 

$5.00 

75 

$4.00 

86 

$5 . 00 

V30 

24 

$2.00 

■Id 

Aikcd  1 

23.50 

26.50  1 

93.00 

95.75  1 

78.00 

81.00  1 

102.50 

105  00 

95  50 

99.00  1 

97.50 

99.50  1 

95.00 

100.00 

102.00 

f 

52.00 

55.00  ! 

92.00 

96.00  ; 

97.00 

99.50: 

97.75 

lOO.CO 

100.00 

....  I 

85.00 

.  1 

94  00 

97.00  1 

97.00 

100.00  1 

83.00 

86.75  j 

55.00 

58  75  1 

24  00 

2o,50 

53.25 

56  25 

46  50 

49,00 

47.50 

50.00 

17.25 

20.50 

25.75 

27.75  1 

25.50 

27.75  1 

47.00 

50.00  1 

66.00 

64.00 

67.00 

36.75 

39.75 

54.00 

57.00 

54.00 

57.50 

26.50 

28.75 

52.00 

55  00 

65.00 

37.50 

40.66 

58.00 

62.00 

96.50 

99.00 

60.00 

63.00 

10.00 

12.75 

63  00 

43.50 

50.00 

53.00 

60  00 

63.00 

79,00 

80.50 

90.00 

92.50 

38.00 

41.00 

93  00 

100.00 

36.00 

23  00 

98.00 

!00,6o  1 

98.00 

lOO.OC  ; 

1 

nadian 

GOVERNMENT  BONDS 


High 

Low 

Rote 

Dua  Pay.  Moturify 

B.d 

Ask. 

9974 

Dom.  of  Co.n.  (3rd  Vief.  Loon) 

1^4 

MN 

C 

Mav 

4j 

995  a 

lOC'a 

100;  s 

I  005  3 

Dom.  of  Conodo  Bonds 

2 

JD 

C, 

lung 

44 

100 ->, 

101'2 

993j 

Dom  ot  Con.  (Ut  Vict.  Loanl 

2 

JD 

C 

I  una 

4u 

9378 

100'  2 

99  >. 

Dom.  nf  Con.  (2rKl  V.ct.  Lni 

MS 

C 

Mar. 

4S 

93', 

lOO'-n 

1  *>^48 

Dom.  of  Conodo  Bonds 

2'.2 

JD 

c 

I-jne 

43 

101 

101  '.3 

99 

Dom  of  Con.  (Ist  Vict.  Loorl 

3 

JD 

c 

Juno 

50-51 

lOl'a 

ltJ253 

1005), 

935; 

Dom.  of  Con.  f?nd  War  Ln) 

3 

AD 

c 

Oct. 

49-52 

10C5, 

tOI'2 

1001  i 

Dom.  ot  Con.  (2n<J  Vict.  Ln; 

J 

MS 

c 

Mar. 

100' 2 

101 ' 2 

99' 8 

Dom.  of  Conodo  Bond* 

J 

JD 

c 

Juno 

50-65 

99  H 

ir,n  ‘ 

99' 3 

Dom  ot  Con.  (3rd  Vict.  Loon) 

i 

MN 

c 

fsOV. 

5  3-56 

99' 8 

100', 

99'., 

98', 

Dom.  of  Conedo  Bonds 

J 

JD 

c 

June 

99  , 

lOJ-4 

993  a 

94 

Dom.  ot  Conodo  BoikJI 

3 

MS 

c 

Sept 

f’eri. 

94’  t 

95 '4 

102'8 

102 

Dom.  ot  Conodo  Bonds  .... 

3’i 

JD 

c 

June 

43-43 

'02'!3 

lOs's 

102'. 

lOO^i 

Dum  of  Canada  Bonds 

3'i 

MN 

c 

Nov. 

48-51 

10^1  ? 

103' 2 

1033» 

101 

Dcm  of  Can.  list  War  Lnl 

3’, 

EA 

c 

Ftb. 

4S-52 

1 03  ’  8 

10-1 '4 

102 

99  J 

Dom  of  Conodo  Bonds 

3'4 

JD 

i 

Juno 

56-66 

lOI  •, 

102  1 

102 ',i 

102 

Dom  of  Canada  Bonos 

AO 

c 

Oct. 

44-49 

102  8 

103r!3 

1015,8 

lOI  ','2 

Dom  of  Conodo  Bends 

4 

AO 

1 

Oct. 

43-45 

101^,8 

1 02  ■  8 

1 06-1*8 

1C5',4 

Dom  of  Conodo  Bonds 

4 

AO 

c 

Oct. 

47-52 

102  "a 

in-7 

104 ',8 

1045  8 

Dom  of  Conodo  Bonds 

AO 

Oct. 

44 

104^8 

105' 4 

107'., 

107 

Dom  of  (.Q>'vodo  Bonds 

4'  , 

fA 

Feb. 

46 

106 ’4 

107.'- 8 

I07!g 

106',, 

Dom  ot  Conodo  Bonds 

4'/, 

MN 

Nov. 

46-56 

107 

US 

108 

107  Is 

Dom  ot  Conodo  Bonds 

T/3 

MN 

c 

Ncv. 

47.57 

lOR 

109 

10874 

107.*4 

Dom  of  Canada  Bonds 

4' 2 

MN 

Nov. 

43-33 

lOS’i 

109’ '2 

1093, 

10S-*3 

Dorn  of  Conodo  Borids 

4‘  7 

MN 

t. 

Nov 

49.59 

1095,4 

no  2 

1025  a 

102', 4 

Dom.  of  Canoda  Bonds 

5 

AG 

c 

Oct. 

43 

102 

RAILWAY  AND  NAVIGATION 

BONDS 

103 '.'2 

97 

Cona.10  Steamships  . 

5 

JJ2 

c 

Jon. 

57 

102'5 

104'2 

lOM, 

92  li 

Conodion  Poc.  Roilwoy 

3 

AD 

c 

Oct. 

45 

102 

104  9!  Canadian  Pac.  Railway  4'/2  JJ  C  July  60  104'4  106’4 

1 24 '  '2  90  Con  Not  RIy.  (Dom  Giia-.l  4' 2  MS  CNL  Sept.  51  121 '4  )23 

125'4  100’'2  Can.  Not.  RIy  (Dom  Guar. I  4-’4  JCEI  CM  June  55  125 

1005«  98f8  Con.  Not.  RIy.  (Dom  Guor.)  3  JD15  C  Dec.  45-50  I00’'2  lOI-’i 

125'2  I'5’4  Con.  Not.  RIy.  (Dom  Guar. I  5  JJ  CNL  July  49.69  IIS'2 

99', 4  96*2  Con.  Not.  RIy.  (Dom.  Guor. I  3  JJI5  C  Jon  54-59  99/a  i00;» 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quetotioni  ore  furnished  by  The  Investment  Deolcrs*  Association  of  Canada 


Stocks 


A,  J.  PAITISON,  Jr. 

U  CO. 

INDUSTRIAL  STOCKS 

Bd 

Asked 

Acme  Formers  Dairy  Ffd. 

72.50 

78. 50 

Acrrc  G  ovc  Pfd.  U.  6.t;U  . 

t)2.dJ 

AndiQft  Nor.  Corp . 

19  50 

Anjio  Can.  Tcl.  ‘A  *  .... 

b.UO 

9.00 

uo  5  '-iVa  PrJ.  ...... 

41.50 

43.  /5 

Atlas  Steel  Com . . 

22.50 

24.50 

do  Pfd.  1st . 

Up  00 

U3.0v 

UQf.ymoic  Cloth  Pfd.  ... 

44.0U 

b.c.  Pu  p  Cr  Paper  Com.  , 

10.00 

11.00 

do  /"a  . 

62. SO 

65.00 

B  C.  Sugar  . 

74  00 

U  C.  fen  ) St  Pfd . 

103.50 

Brandram  Hondcison  Com. 

3./5 

Brown  Co.  Com . 

1 .75 

2.66 

do  5 '2*^0  ^’fd . 

31.00 

34.00 

Burns  Cr  Co.  Ltd.  "A  '  .  . 

6.  /!> 

1.15 

do  '  B  "  . . 

3.25 

4.25 

Con.  Co-Of-i.  Wool  . 

8.50 

10.00 

Can.  W  re  Cr  Cable  Pfd.  . 

106.50 

103.50 

Con,  Inauslrici  "A"  Com. 

163.00 

167.00 

<Jo  •  b  '  Com . 

163.00 

167.0'J 

do  l<’o  PId . 

162.00 

1 65. OJ 

Can.  Ingjrso.l  Rand  .... 

62.00 

66.00 

Con.  Machinery  Com.  .  .  . 

8.50 

1 0.00 

Can.  Motor  Lamp  A '  Cr 

"B'  . 

7.00 

8.00 

Con.  Westinghouse  . 

42.00 

45.00 

Capitol  Wire  Cloth  Com.  . 

5.25 

79.00 

63.00 

Aibertd  . 

6% 

1 

Mo-ch 

19-17 

77.50 

S2.50 

77.00 

57.OOZ 

Alberto  . . 

1 

Oct. 

19i9 

77.00 

82.00 

1 10.00 

102  00 

British  Columbia  . 

O'.'a 

15 

Feb. 

1^47 

108.25 

1  '2.25 

114  50 

98.00. 

British  Columbia  . 

4'/2 

1 

Oct. 

1953 

1  14.0  J 

1  19.00 

1  11.50' 

99.00 

British  Cotumbio . 

5^0 

1 

Sept. 

1953 

1 1 1 .50 

1  15.50 

I07.C0 

95.00 

Manitoba  . . 

I 

April 

194  7 

107.00 

1  1  1 .00 

109.50 

94.00i< 

Monitobo  . 

412 

1 

Oct. 

1951 

109  CO 

113.00 

108.50 

100  50 

New  Brunswick 

i'z 

15 

M.U/ 

1/vJ 

US  50 

1  12.00 

113.00 

94.00k 

New  Brunswick  . . 

41.2 

15 

Ap;  1) 

19C1 

1  10,00 

1  14.50 

113.50 

102.00X 

Novo  Scot  io  .  .  . 

4',2 

15 

Sept. 

19.  2 

'13.50 

1  17.50 

1:2.00 

106.50 

Onto.  ,0  . 

S'z 

1 

July 

1941, 

1 07  00 

n  1  CO 

108.75 

106  00 

Ontario  . 

4'2 

1 

Juno 

1950 

108.00 

1  12  00 

1 16.00 

IO6.5O1 

Ontorio  . . 

4»u 

1 

June 

197  1 

1  I  '•  00 

12'  OO 

1  16,75 

103  00  z 

Onto.- 10  (HtPC)  . 

4';8 

J 

Aug. 

195/ 

III.'. 75 

m  ,rj 

123.00 

1 1 4  OOj 

Do.  . 

4:  4 

1 

Jon. 

I9'(J 

1 :  5  50 

ir.s.oo 

99.00 

95. CO 

Prince  Edward  IslorxJ . 

3',, 

1 

Oct. 

99.00 

10?  00 

106.00 

93.00 

Quebec  .  . 

-1*4 

1 

Aug. 

1958 

'0;.  00 

1 10.00 

87.50 

62.00 

Saskatchewan  . 

15 

Aug 

1953 

,S5.00 

89.00 

99.50 

74  00 

Saskotchewan  . . . . . 

15 

Morch 

195.? 

■7 -.00 

ICI  00 

95.50 

69.00 

Saskatchewan  . 

S'.'o 

1 

Aug 

1953 

-A  .00 

99.00 

MUNICIPAL 

97.00 

90.00 

Char  lot  Icfowrs  . 

1 

July 

1952 

9  7  00 

KN.r'O 

107 .00 

102.50 

Halifax  . 

4 ',  2 

1 

Jon. 

I9i2 

107.00 

1  1 1 .00 

104.50 

97.00 

Hull  . 

5  V2 

1 

March 

1954 

U'Z  L  0 

lOv  ) 

103.00 

93  00 

Lcvis  . . . 

bku 

1 

May 

1952 

1 04  00 

109.00 

108.00 

101.00 

Moncton 

5% 

2 

July 

1934 

107.00 

1  1  1  00 

96  00 

90.UO 

Montreal  . . .  . . 

\ 

Moich 

1945 

9r;.C0 

1 00.00 

103  50 

iOa  *  Ox 

Ottawa  . . 

1 

July 

1949 

106.50 

1  10  50 

112.00 

102.00X 

Quebec  . 

SCq 

1 

June 

1959 

1  %%X) 

M  7  CO 

105.00 

95.00  X 

Soint  John . . 

4l1 

15 

Apr.l 

1971 

10,  00 

1  10  CO 

96.50 

37.00 

St  Lombci-t  . 

4-41  2 

t 

Moy 

i9p7 

9:,  00 

100  60 

103.00 

101.00 

Sydney  . 

3% 

i 

Auq. 

1944 

IOI.OO 

106  0(J 

101.50 

96.03 

Three  Rivers . 

4-2 

\ 

Nov. 

19:*^ 

10)  50 

107.00 

lOl.OOv 

Voncouver  . . 

15 

Jon 

1970 

1  OT  Of) 

1  12.00 

100.00 

95  00 

Westmount  . . . 

1 

Mny 

1954 

ICO  00 

104  CO 

79.00 

64  00 

Windsor  . . 

3  U 

13 

Dec. 

1975 

-S,50 

s:  50 

1 14.00 

99.00X 

Winnipeg  . 

4'/2 

1 

Apiil 

19jl 

1  14.00 

1  IS.50 

V — Payable  Canada  otxf  Lorvjon;  x — Poyoble  ConoJo  onj  Nov  York, 
z — Payable  Canada,  New  York  and  London. 

CORPORATION  BONDS 


Do.,  pref .  154 

Dom.  Scottisli .........  50c 

Do.,  pref . .  23 ' 


Record  of  the  Curb  Markets 


Dorn.  Steel  &  Coal  “B’*,. 

9 

9’g 

Dom.  Stores . 

7'^ 

7*3 

Dom,  Tar  . 

7'h 

7'; 

Do.,  pref . 

94  *j; 

96 

Dom.  Te:;tilc . . 

77 

77 

Do.,  pref . 

152 

153 

Dom.  Woollens . 

5 

S'-I, 

Do.,  pref . . . . 

n'3 

Jl’i 

Drvden  Paper . 

6'i 

6 

East  Kootenay  Power, . , 

50c 

Eastern  Dairies . 

1.2s 

.75 

Eastern  Steel  Prod . 

H 

Easy  Washing  Machine. 

4 

4% 

Electrolux  Corp . 

7%' 

7 

Enamel  &  Heat.  Prod. . . 

4': 

English  Electric  “A  .. . , 

2R 

27 

bo..  "B  . . 

5 

s 

Equitable  Life . 

5 

Famous  Players . 

21 

Fanny  Farmer  Shops .  . . 

22 

2i% 

Fleurv  Bissell . 

Do.,  pref . 

17'T 

Ford  Class  “A  . 

22 

22 

Do.,  Class  “B . 

21': 

Foumlalion  Co.  of  Can.  • 

14% 

T5 

Gatineau  Power . 

8% 

9'j 

Do.,  pref.  5^  c. ...... . 

82 

83*4 

Do.,  pref.  . 

87 '.j 

Ocn.  Steel  Wares . 

8% 

8,' 8 

Do.,  pref .  100  101 

Goodyear  Tire .  75_  77 

Goodyear  Tire,  pref.  new  5.3”^  54*  j 

G.  L.' Paper  V.  T .  3*3  3’- 

Do.,  pref.  V.  T .  16  16 

Great  West  Saddlery.. . ,  5 


Do.,  pref . 

30 

Greening  Wire . 

Jl 

12'i 

Gurd,  Charles . 

5 

S's 

Gypsum . 

S5»' 

5 'a 

Ham.  Bridge,  new . 

57i 

5’4 

Ham.  Cotton,  pref.. . . . 

33 

Ham.  United  'Theaties. 

1  20 

Do.,  pref . 

85 

Harding  Carpets . 

3 

3 

Hindc  &  Dauch  Paper. 

14 ’i 

i4/i; 

Holt,  Renfrew  Co . 

5 

Do.,  pref . 

Hunts  Candies  **A  .... 

14 

12 

Do..  “B  . 

11 

Imjxjrial  Oil . 

12*4 

ii’i' 

Imperial  Tobacco . 

lO'ti 

10% 

Do.,  pref . 

7 

Ind.  Acceptance  “A  ... 

14 

13, s 

Intercolonial  Coal . 

.35 

Do.,  pref . 

125 

Int.  Bronze  Powders. . . 

n 

io 

Do.,  -prei . 

22 

21i-j 

Int.  Coal  2b  Coke . 

.25 

Inter.  Metal  Ind . 

11 

ii  '1: 

Do.,  pret . 

97 

96 

Do.,  “A  pref . 

96 

Inter.  Milling,  pref.  . . . 

113?i 

Inter.  Nickel . 

38 

is 

Do.,  pref . 

135 

Int.  Pulp  2b  Pai)er . 

12 

Do.  pref.  . . 

63 ’4 

Int.  Pete . 

ITi 

17’8 

Inter.  Power . 

9 

7 

Do.,  pref . 

102 

101 

Inter  Utilities  “A  .... 

5'8 

5'i 

Do..  “B  . 

.20c 

.20 

Jamaica  Pub.  Service .  . 

n 

Do.,  pref . 

102 

i6i 

Kclvinntor . 

12 

Lake  ol  Woods . 

22’- 

22': 

Do.,  pref . 

124 

Lang  tb  Sons  . 

14  20 

14  20 

Lauia  Secord . . 

10 

10 

Lcgare,  pref . 

9 

Liiidsav.  C.  W . 

Do.,  pref . 

51 

20', 

TO';, 

Do.,  "3 . 

19 

19 

Lotws  Tlicatxcs  .. 

Do.,  pref . . 

McColl'Fronlcnac  . 

6lu 

Do.  pre . 

9«';i 

99 

McKinnon  Steel  .  1 

3 

8't  Int-  Aluminium  pref . 

5  *  d  . . . .  (  Bathurst  “B” . 

*  ’ ! !  :  Beath  Co.,  “A’* . 

,75^;  !  ;  Bcauharnois . 

.01)  I  Be’ding-Corticelli. . 

Ar.-.  ■  Do.,  pref . 

5%  Int  B.C.  Packers . 

, ,  .  .  .  ,  Bright  Co.,  T.  G . 

$2.50  ,  Do.,  pref . . 

4%  .  .  .  '  Calgary  Power,  pref.  .  . 

5  Int.  j  Can.  &  Dom.  Sugar.  .  . 

$1,00,  Can.  Bud  Breweries.  .  . 

21  %  $1 .50  b)  j  Canada  Malting - 

17Ju  ...  ;  Can.  Vinegars . 

.  %  Can.  Starch . 

19’ j  $1.00  :  Do.,  pref  . 

$1  00  i  Can.  Industries  “B”. .  . 

14*  j  Int.'  Do.,  pref . 

7*4  60c  Can.  Gen.  Investment. 

79  .$5.00  ;  Can.  Int.  Invest.  Trust 

86  $5.50;  Do.,  pref . 

8  •  -  ■  Trigbt . 

$7.00' b)  I  Canadian  Marconi . 

66  $2  50  hi  1  Can.  Nor.  Power,  pref. 

51  *  4  $2  50  i  Can.  P.  P.  Invest .  .  . 

3  '  J  Do.,  pref . 

15%  Int.  ‘  Can.  Vickers. . 

....  I  Do.,  pref . 

25  Arr.  ’  Can.  Westinghouse . 

60c  i  Catelli  Food  Prod . 

....  I  Do.,  pref . 

5  ....  I  City  Gas  &  Electric . 

4  ,j  ....  I  Cons.  Sani  Gr.,  pref. . , 

Arr.  i  Claude  Neon  . 


- - w 

Prev. 

eek  en 

High 

ding  M 
Low 

uch  23,  19 
Price 

43 - 

Sales 

Bid 

A«k 

- 194 

High 

3 - 

Low 

Current  1 
Div.  ! 

Close 

Change 

Rate  j 

118%' 

117 

120 

II8'a 

115 

$6.00  j 

3 

2 

i  3 

4  3'. 

. . . .  1 

6'i 

6 

8 

6'.' 

....  I 

9’4 

io.'i 

16 

-r\ 

635 

lO'a 

$4.00  1 

83 

80 

82 

83 

118 

116 

J24 

$7.00  1 

15 

is 

i'l'.-i 

109 

20 

....  1 

6': 

S 

6 

■j  ■>6'i 

..10 

90 

90 

92 

92 

$6.00  1 

102 

102 

( 

102 

$6.00 

18T(i 

ii'i 

—  '» 

885 

1913 

18 

.80  1 

8'i 

8*4 

8'l 

1079 

8% 

.40  1 

38 

39 

38 

105 

40 

37 

$2.00 

I'-i 

S'-j 

50 

8‘a 

.40 

9 

9 

Int. 

113 

110 

113 

$7.00 

167 

165 

—  3 

45 

169 

148 

$7.00 

164 

165 

4-  I 

6 

165 

$7.00 

8’i 

8’.' 

10 

8% 

.40 

.50 

-f  10 

500  . 

93 

37 

.25 

.56 

♦40 

Arr. 

13 ’a 

15 

14 ’-j 

$1.00 

1  60 

1.8S 

1.60 

-r-  os 

17975 

1  85 

I  io 

Int.  1 

88 

85 

—  3 

20 

99% 

$7.00  1 

Assc.  Tel.  &  TeV,  5’ 2.  1950  87 

R  no  Telephone  5,  1950  ....  129 

Bell  Telephone  5.  1957  _  125 

B.C.  Telephone  4’%.  1961  .  105' 

$,'60;  do  Pfd .  ld.25  2l'.25 

$2  00  I  Chas?,  A  W,  $S  P(d  Bonus  16.50  13.50  hj- 

I  Colon  al  Realty  Com,  ...  3.00  .  .  .  .  C.  N.  Power  1953  .  .  Co 

j  Coionial  Steamship  .  Cb.tJO  70.66  G.  &  E.  Elec.  6_2  ' 

I  Lommcrcial  Em.  Com.  ...  6.50  ....  Gotmeou  Power,  3(4,  'A'.  103 

Copeland  Hour  Units  ...  15.00  17.00  c  ^  n.n  '  '  '  j  '  '  '  In  1 

Dunlop  5"o  Pfd.  Par  $25.  5.  1949  ex.  Wtd.  ..  101', 

XD  .  .  21.00  22.50  Inter.  Hydro  Elcc.  6,  1944..  54 

1  Eastern  Steel  Pfd .  20.U0  22.00  Int.  Power  6,  1955  101 

federal  Giom  Pfd .  70.00  77.00  Int.  Power  6,  1957  .  102; 

do  Com .  1.75  2.00  1*^1  Power  C*/2.  1957  105 

I  Galt  Brass  Com .  lO.uo  l2.uo  MacLoren  Power  4  1959  ..  101 

Current  1  ^j^xienth  Elevator  Div.,  .50  9.00  10.50  Mar.  T.  O  T.  4.  1967  104*^ 

2*''-  Guardian  Realty  Pfd.  Div.  Mont.  Tr.  Isl.  Pwr  HI 

Kate'  .  I5C0  18.00  Mont.  Trom.  5,  1951  .  103 

««  Art  Cuc.ph  Carpet  Com.  Div.  Mont.  Tram.  5,  1955  ....  86 

.00  13.00  16.00  Mont  Trom.  41/2,  1935  82 

- }  Gujn;ry  Foundry  Pfd .  1.75  2.15  Mil.  L.  H.  Cr  P.  3^2,  1^56  .  105 

*’**  }  Hart  Battery  Com .  525  ....  Mtl.  L.  H.  Cr  P.  3V'2,  1963  .  101 

$4  00  I  Hayes  Steel  Prod.  Com.  .  13.25  14.50  Mtl.  L.  H.  Cr  P.  SV;,  1973  .  101 

$7  00  I  Highlond  Dairy  5%  Pfd..  ....  45.00  Nfid  &  P.  4’/2,  1956  101 

Inglis  John  .  5.75  7.00  NfId  Cr  P.  5.  1956  100* 

■!36  Ingram  O  Bell  Pfd .  88.00  N  S  L.  Cr  P.  4,  1957  .  .  .  102 

$6,00  1  Kingston  Shipbuild.  Com..  12.00  15.00  Ottowo  Power  4,  1957  102 

$6.00'  LojiQw  Inc.  Com .  11.00  1250  Ottowo  V.P.  4,  1964  105V 

.80  1  Mmn.  Cr  Ont.  Poper  Com,  4.60  4.90  Ottowo,  V.  P.  5.  1959  ...  101 

.40  1  Morrison  Brass  Units  ...  6.00  7.00  Que.  Power  4,  *962  103 

$2.00  j  Morrow  Screw  7Vb  •  100.00  103.50  Soguenoy  Power  4’'-,  1966  105 


Asked  Brown  6,  1959  .  S6 

Con.  Inf.  Paper  6.  1949  U’/ 

Con.  P.  Cr  P  Inv.  5,  1953  .  iS 

Con.  Loco  C,  1952  .  101 

iofi’S  Con.  ViCKcrs  C.  1947  ....  97 

}12’^  Can.  Cement  4%.  1951  104 

107  Cons.  Paper  5’  1931  ....  o9 

JQ7  Dom.  Steel  Cx  Cool  6’  j,  1955  103 

Dom.  lor  Cr  Chem.  4*;,  1952  103 
DcnnocoMa  Foper  4*;  I95t>  hd 

i(;3  Eostern  Da.ncs  C.  19*49  ..  90 

)04  Famous  Plcvcrs  4’v  1951..  102 

For.  P  P.  Su-c.  6.  1949  19 

Froser  Co.  6,  1950  103'/ 

Great  Lakes  Poper  5,  *9^5  .  93 

Int.  C-tv  Baks.  5'  ’946  .  1 02 

Loke  Sf.  John  3,  1931  ....  CO 
Maple  Lraf  i*5'  2.  1958  ...  ' 

Mersey  P.  5,  1049  .  95 

105  Mersey  P.  6,  1949  ....  93 

Qo  M.  Cr  O.  Paper  5.  1960  ...  104 

US  Mont  D.  D.  6.  I94':!i  .  .  ‘kj 

N,  S.  Cr  C.  3*  1963  ...  83 

Price  Bros,  5.  1957  .  n", 

103  Price  Bros.  4,  1957  .  FI 

Rcst.gouc’ie  C.  1943  .....  103’ 

Rolland  Paper  4-;,  1931  1UI' 

Srndh  H  ,  4’  2  1951  102' 

Unit.  Arnur.cmrn?-;  5,  lU 

United  Gro  n  G  4’%,  1949  97 

104  United  Gram  G.  5  1943  101 

105  United  Croin  G.  5\':,  1949  *ri% 

Western  G'Qin  5,  1939  ...  S2 


1  40. 

Arr. 

Com.  Alcohol . 

2'a 

85 

Com.  Alcohol,  pref.  .  . . 

•3’.v 

3 

Int. 

Con.  Div.  Sec . 

.15 

14  i 

$1 00 

Do.,  pref . 

8 

Consol.  Paper  Corp, .  . . 

3% 

>*65 

Consol.  Press  Ltd . 

3*2 

16'i 

li'i 

Int. 

Corr.  Paper  Box,  pref.  . 

87 

11 

8 

Int. 

Celtic  Knitting . 

1.70 

13% 

111, 

50c 

Cub  Aircraft . 

.  .05 

12‘a 

10 

40c ; b 1 

Dav.d  65  Frcre  *‘A“. .  .  . 

11 

7% 

6‘  , 

David  &  Frere  **B”. . . . 

2 

14 

$1.00 

Dchaviland  Aircraft .  .  . 

5 

-35 

Do.,  pref . 

85 

Dishcr  Steel . 

1.25 

li 

$1.50 

Do.,  pref. . 

10 

23 

21  % 

$1.50 

Dom.  Engineering . 

23';, 

.25 

Int. 

Dom.  Oilcloth . 

27 

12 

10’  . 

.... 

Dom.  Square . 

1.60 

97 

Arr. 

Donnacona  Paper . 

4»i 

96 

A.-r. 

East.  Kootenay,  pref..  . 

12 

1 13% 

113 

S5.00 

Eastern  Dairies,  pref..  . 

22';! 

39 '1 

33 

$2.00 

Fleet  Aircraft .  ... 

4 

155 

$7.00 

Fairchild  Aircraft . 

3'i 

12 

For.  Power . 

,15 

63 ‘1' 

Fraser  Cov’s . 

15 

19‘s 

i/'s 

.... 

Do.,  vot.  tru'Jt . 

15 

13’a  I3's 


2H 

6%. 

1.00  .15 


N^dson  Wm.  Pfd . 

ao  Com . 

New  Method  Lound.  6\-2^6 

Pfd . 

Ont.  Tobacco  Pfd.  Com.  . 


<7  ft.i  Reliance  Gram  Com . 

do  6'%%,  Pfd . 

’  [  ’  *  R.vcrsidc  Silk  ‘*B  '  . 

’!!!  Standard  Fuel  CVz^.iy  P^^- 
....  Stedman  Bros.  6%  Pfd... 

$1.50lb)  Sutton  Horsley  . 

....  Toronto  Carpet  Com . 

do  Pfd.  . . 

....  United  htcci  "A"  Pfd.  .. 

....  Vicc.'Oy  Mfg.  Pfd . 

<Jo  Com.  .  . . 

Int.  Western  G  am  Units  .... 

■  •  •  •  West.  Steel  Prod.  Com.  . . 

'  ,7S  INSURANCE  STOCKS 
....  Brit'sh  AmOiica  Atscc.  .. 


20.50  23.00 

12.00  _ 


Can.  Life  Aisce.  Div.  $20.  320.00  335.00  .x 


16.0<J  Showinigan  4,  1951  .  103  ^5 

4.00  Showinigan  4’'2,  1957  II2V2  f'•4', 

9S.00  xUnited  Securities  3.  1952  95  97 

...•  Winnipeg  Elcc.  "A"  5,  1955  93  96 

....  Winnipeg  Elec.  "B"  5,  1965  90  93 

tndustriol^ 

Abitibi  6,  1953,  C.O.D.  ..  64' J  66' 

75  m  Abitibi  5,  1953  .  66' 2  ... 

“XH  Algoma  Steel  5,  1948  102'2  105 

Brand-Hcnderson  6,  1945  .  St 

54,66 - 

57.50  xPiiniulatlve  Tiiist  .‘Oiaiv.*.  -I.I.T  ... 

•  xDivei's.  Tr(i.«t  Bhiuvs  "(J" 

7Vn')  . •*’" 

n^nn  ^Dividend  Shares  .  l.l.'t  1.2 

05  nn  Investors  Tnu'^t....  ID.oti  2”. 4 

JJ  Do.,  L’nd  Fund  Ine.  1».S 

onrVi  xNational  TVido  Securitios.  .‘t.L’* 

X  Do..  Votinp  .  Mu  J.2 

•  •  •  *  xXorth  Amcr.  Tru.«t  Shares 

X  VXul  .  i.o:t  ... 

53.00  X  31)55  .  2.42  ... 


Alex  Bldg  6,  1947  35 

Acxjdia  Apts.  4,  1958 
Dom  nion  Sguorc  4,  1963  65 

Godfrey  Realty  4,  1952  53 

'  Montreal  Apt.  1st  4,  1934.  51 

'  Ouehec  Apt.  5,  1930  83 

I  Sherbrooke  St.,  3%,  1932  52 

St.  Coth  Stanley  3-3'/2-4,  57  59 

I  Windsor  4’.^,  1934  ..  72' 


••••  Conadion  F.re  Insuroncs  . 
••••  Confed.  Life  50?o  ••• 

o.’AA  Consol.  Fire  Cr  Casualty 

Contincn.  Life  20%  Pd.  . 
Crown  Life  Fully  Pd.  D. 
XrV  . 

Dom.  of  Can.  Gen.  Ins.  . 
Ar/  Dom  Fi('e  Insurance  .  .  . 

Dominion  Life  . . 

$1.2bi'b)  En-P-'-e  Life?  25%  .  •  •  • 

Excelsior  L;fc  40’%  Pd. 
....  Fed.  Fire  25^o  Pd.  Div.  $1 


Great  West  Life  Div.  $15.  225.00  2^0.00 


.  .  .  .  ;  Freiman’s  Ltd.  pref. . . . 

$7  00  I  Hillcrcst  Collieries . 

3  *.i  Arr.  '  Do.,  pref . 

. .  .  •  Honey  Dew.  new  .  .  . . 
70c  :  Humberstonc  Shoe .  .  .  . 
$7 . 00  I  Hydro-Electric  ^c  .  , .  . 

Int  i  Int.  Paints . 

22' i  Ini.  Do.,  pref . 

$7.00  Intercity  Baking.  .  .  . 
70cib}  ;  Interstate  Royalty  “A'* 

9*  a  80c  Do.,  “B” . 

.  .  ,  Langlev  Ltd.,  pref. 

'  Lake  St.  John  P.  &  P.  . 

.  -  :  Lake  Sulphite  Pulp.  .  . 

■10  $1  .00  b)  ;  Maritime  Tel  &  Tc?  . 

18%  $1  00  b1  Do.,  pref 
2%  Melchers  .  . 


1 5 '  a  1 2  ’  j 
63»g  .. 


Halifax  Fire  Insurance  .  . 

Impcnol  Life  Div.  $1_5.  .  . 

Monarch  Life" 20p/  Pdr  . !  ~32.50  35. 6o  ST2  millions,  according  to  the  Dom;-  aging  in  .smnll  unil.s  M  ill  also  bc- 

Nationai  Lite  .  .  .....  s.0(j  icj.oo  nion  Bureau  of  Statistics.  This  re-  come  effective  after  tlie  first  quarter 

Sow!|^eign  Life  Ij'^o  presents  an  increase  of  121  millions  of  this  year  and  will  also  find  some 

Sun'uifc  As^7.  .  . ./  '  215.00  3o666  or  16.6rf>  compared  with  January,  reflection  in  relc.ase  figures. 

Toronto  Ger.  Ins  Div.  15c  4.75  5.50  _  _ 


''iiniulatlve  Trust  .‘Oiav.'.s.  -l.r.T  _ I  1012,  previous  lligll  for  the  month, 

Divers.  Trust  t(hnre.s  ;‘C';  a.it"  j  but  i.s  Oo  millions  less  th.nn  re!ea.ses 

■7ivlde“n;i  Khni-es".::'..".^!  ’  M:!  T I  December  of  962  millions. 

Ma.«s  Investors  Tni.st _  li'.dt!  C".4!‘i  Ileleases  in  January  were  cen- 

.T  h-t’V''  I*  1-  .sidcrablv  grmter  than  in  any  month 

Do..  Votinp  .  I.l.'i  J.1’7  during  the  first  htilf  of  eaeh  ot  l.iC 

s'orth  Amcr.  Trust  Sharc.s  war-time  years  hut  were  consider- 

.  7/;;  —  ably  below  the  all-1  ime  high  for  any 

320.00  335.00  x  Jti.’fi  .  L’  a?  ....  monlh  sot  in  Nitvetnher  last  \er.r 

72.50  7C.50  X  iti.'vs  i.ntt  ;.!!  when  leleases  totalled  1.016  .lillions. 

127.00  -  t'nited  Bond  &  Shore -  s.iii)  -  New  ttixes  on  cigarettes,  announ- 

27;oo  32.o6  '.'.'iV-  ■.■■■  cod  in  the  latest  budget.  Will  Iires-iim- 

X— U.s.  Fuiuis. .  '  . nbly  not  lie  reflected  in  reirase  fig- 

^^00  - -  urcs  until  after  the  first  ()uartor  of 

i33;so  IBS'.OO  January  Cljjarette  Releases  year  since  there  me  apparen  ly 

175.00  200.00  .  / -KT  n  ........  still  some  cigarettes  in  retail  out'.eis 

6,00  7.00  At  New  Record  for  Month  not  yet  subject  lo  the  tax. 

-  Marcli  figures,  tiierefore.  may  le 

Volume  of  cigarettes  released  foi  |  e.xpocted  to  .show  only  ti  partial  re- 
insumption  during  January  sot  a  i  flection  of  the  ta.xe.s.  At  the  .san'e 


consumption  during  January  sot  a  i  flection  of  the  ta.xc.s.  At  the  .san 
new  high  record  for  that  month  oi  |  time  regulations  respecting  pae 


Do.,  pref  . 65 

Maple  Leaf  Gardens  .  6  .  .. 

Do.,  pre) . •  6%'  6*4  6 

Maple  L  at  Milling  ... .  6*  4  6  S  i 

Do.,  pret .  13^^  12%  — 

Massey  Harris,  new  ...  6’g  6.  8  6  j 

Do.,  pref  new  .  .....  16’ 2  16  ■*  16*^  — 

Mitchell  Co.,  J.  S .  39 

Modern  Container . 

Monarch  Knitting. »  2*3  . 

Do.,  pref  .  65  VO  68  -r  ^ 

Montreal  Cottons  .  71  - 

Do.,  pref.  . 116  120’ g  •  ' 

Montreal  L.  H.  fle  Power  24*4  25’*  24  4  *|* 

•  c..  3%,  Notes .  49'4  49*3  .  + 

Me  Lrea'  Loan  ......  13 

Montreal  Telegraph  ...  24  24*^  ..  4* 

Montreal  Tramways  .. .  31  30  .. 

Moo  e  Corp . .  46  46;’  1  46  4  4- 

Do.  “A  pref .  183 

Do.,  **B  pref .  245  . . 

Miirphy  Paints .  12  H’a  • 

National  Breweries .  27*4  27''3  27 


'96 

65 

Arr. 

Do.,  pref 

6 

7’  ■ 

6 

Mercury  Mills  .  ... 

5% 

99 

92% 

$0  Ot) 

Do.,  pref 

5';- 

Montreal  Island  Power. 

.25 

05 

A'r. 

Mont.  Ref.  &  Stoi.  V.T. 

.70 

O'  1 

Do.,  prel  . 

22 

ti'i 

0 

im. 

7IacLaren  P.  &  P  , 

17’.i 

6'. 

4%' 

MacKcnzie  Air  Service  . 

1  00 

is% 

10% 

Nova  Scotia  Light . 

78 

7 

.S’* 

Do.,  pref .  . 

108 

164 

M% 

Noordnvn  Air . .  . 

4', 

46 

Int. 

Ont.  Silknit . 

1  00 

Do.,  prel . I 

National  Grocers . . 

.  8's 

Do.,  prel . . 

.  27'i 

Nat.  ^wer  Pipe  **A  . 

.  14% 

Nat.  Steel  Car . . 

.  45% 

Niagara  Wire . .  1 

.  15 

Noranda  Mines  . 

.  43 '  i 

North  Star  Oil . .  • 

.1.29 

Do.,  prci . 

.  4 

Ogilvie  Flour . . 

.  24  *j 

Do.,  pref . 

.  160 

Ont.  Steel  Prod . 

.  12 

Do.  pre . 

.  115 

OrangeCrush . . 

.  .50 

Do.,  pref . 

.  3 

Ottawa  E  ectric . 

,  24 

Ottawa  Car ...  . 

.  4 

Ottawa  L.  H.  &  Pwr. , . 

7 

Do.,  prrf . 

.  83 ’a 

page  Hersey  Tubes.  . . . 

.  93!i 

Penmans  Limited . 

.  45’i 

Do.,  preF . . . 

.  125 

. . .  .  112* j  120  *200  100 

. 75  1  00  .50 

200  ..  3  2’ 


'  Do.,  pref  .  . .  .  34  .  •  •  • 

'  Paton  Mfg .  46  •• 

(.8  Air.  I  Do.,  pref .  113 

$4  00  Power  Corp.,  pref .  91  ,, 

$7  00  !  Do.,  2nd  pref .  40  .. 

24'4  51 .50  '  Provincial  Transport..  ,  6'4  5*i  ..  — 

48%  $1  50  I  Quebec  Telephone .  4  . .  -  - 

$1  25  ;  Reliance  Grain .  22  23  20*  j  + 

$1  92  !  Do.,  pref . .  92  92  .... 

23%  .  t  Robert  Mitchell .  18  18  17.% 

45  $2 . 22  lb  >1  Sangamo .  17  ..  ..  . 

..  $7.00  ;  Sarnia  Bridge  *‘A” .  7 

$7.00  i  Do.,  “B  .  3 

So.  Can.  Power,  pref. .. .  102*^  102%  .. 

26':i  $2.00  i  Standard  Clay .  3t2  5.%  ••  T* 

$1 . 75  j  Stand.  Radio .  4\'j  ..  •• 

6  ....  I  Supertest  Petroleum. .. .  18’^  ..  .• 

$I .  SO  {  Stop  &  Shop . 25  •  • 

14*  2  .  .  .  .  j  Thayers,  pref .  20  20  •• 

38*2  $2.03  Do.,  com .  1.25 

16  $2.00  !  Thrift  Stores .  4  4^i  ..  + 

40  $4.00  I  Do.,  pref .  17*4'  • 

1.05  ...  I  United  Fuel  "A  .  33'J  34*4  33*%  + 

35c  j  Do.‘*B’ .  4*$  4*i  .. 

22  $1  .00  1  United  Se- .  8'i  .. 

$7.00  I  Unit.  Amusements  “A”.  13 

S’j  Int.  I  Do.,  “B” .  13*4  .. 

100  $7 . 00  I  United  Distillers .  1.15  . . 

....  Walkerville  Brewery.  ...1.25 
2*4  ....  Int. — Interim  dividend.  *Lateet  Bid.  (1 


1  00  1  05  1  00 


4*%  4’^  4% 

1  SO 

35*%  38  .36 


.  .  20  21*%  20 
..  .25  1.00  *25 


T  J*  Wellington  Fi.e  Div.  3.40  58.50 

*nt.  Asscc.  C.  Div.  2.40  36.50  40.00 

'  ‘West  Assce.  Pfd .  41.00  44.00 

!nV  *  Western  Life  .  12.00  14. 50 

I  TRUST  Cr  LOAN 

British  Mtgc.  Cr  Trust  ...  115  00  12600 

%  '  '  i  Brock  TiMc  I  rust  .  4  3  ,00  .  . 

’**1  Capital  Trust  . .  ,2S.C0  32.00 

I  Grey  Cr  B'uee  Tr,  Pof  $30.  44.00 

,.*'  ’  Guoranty  Trust  .  100.00  103.00 

_ ;  Guelph  (j  Ont.  I.*v.  Per 

.,  !  350 .  46.0C  52.50 

I  IndusT.-.al  Mtgc  28. Ot' 

•  •  •  •  !  Lombton  Loan  .  .  -  .  33  00 

- j  London  Cr  West-'t.)  Trust  .  34  00  37.50 

,  Mid'Cnd  Loan  6  Saving  14.00  16.00 

•  •  •  •  ‘  Sterling  T^’ust  .  ■  -  ■  55.00 

....  I  Trust  0  Guarantee  .30. Co  34.00 

Victor’o  ^  Sov.ngs  65.00  66.00 

■  I  Waterloo  TfuH  .  100.00  ... 

$6  tW  !  THEATRE  STOCKS 

$6.00  I  Allens  Kingston  Units  64.50  67. 5C 

I  Allens  Toronio  Thca.  PfJ-  B5  50  39.50 

•  Allens  St.  Catharines  Units  56.25  58  00 

,  ^  Monsfidd  Theatres  Pfd.  .  60.00  66.00 

Aft  !  Paramount  Kdchencr  Pfd,  50.00  .... 

Aft  *  Paramount  Oshowa  Pfd.  .  83.00 

do  Com .  10.00  ll  .SOj 

^  43’  United  Amusement  Com.  14.00  10. Su 

.  !  INVECTMENT  TRUST  SHARES 

Arr-  I  Can.  Gen  Invest .  9.00  9.75 

V  Con.  Investors  Corp .  5.00  .... 

Invest.  Feund.  Units  ....  41.25  43.50 

Sec's  Hold.  Pfd.  Bonus  ..  17.25  20.00 

■  ■  I  Third  Can.  G-^n.  Invest..  1.50  2.10 

on  :  '’OWER  ISSUES 

I  CoIgcrsXPowcr  6O0  Pfrf.  •  100  50  103.50 

'  Con.  West.  Not.  Gos. 

.OOvb)  H.  Cr  P.  Ccm.  .  26.00  - 

Con.  West.  Not  Gas. 

L.  H.  &  P.  Pfd.  ...  103-00  106.50  - 

[*..  Great  Lakes  Powc*’  Pfd.  .  99  50  103  50  [i 

....  Inter  Utilities  1.75  Pfd.  .  12.00  ....  I 

do  3.50  Pfd.  -  .  .  37.00  -  '! 

$3.00  Mont.  Island  Power  Pfd.  .  43.50  jl 

•  •  ••  j  Nova  Sentia  L.  Cr  f .  Com.  84.00  87.50  |1 


Market  Averages  and  Volume 


32.00  j  MONTREAL  STOCK  EXCHANGE— 
103.00  I 


March  24  .  .  .  . 

Week  ago  .  .  . 
Year  ago 

.MONTREAL  BONDS- - 


March  24  ,  . 

Week  ego  . 

1942  43  High  .  .  - . 

1942-43  Low  . 

TORONTO  STOCK  EXCHANGE 


I  Anarch  24  . - ,  . 

I  Week  ago  .  .  •  • . 

'  Yeor  ogo  . 

jNEW  YORK  STOCK  EXCHANGE 


March  24  .  .  . . 
Week  ogo 
1942-43  High 


Inctust'iOis 

Ut.  ‘  cs 

Co-nbnoJ 

PJOC'S 

63  9 

5-1  2 

64  0 

75  'IS 

69  :• 

34  .( 

64  4 

SO  SS 

56  ■> 

•1 1 

64  S5 

Ist  UM. til's  : 

lid  Uliiit.o: 

1  1  St  Ind. 

I’flCflS 

103,20 

83  oO 

'02  35 

.IS  ,  95 

103  .'.5 

.<!4  00 

5  0?  85 

S3. 75 

1 03 . 63 

84  ,  f, 

10;  83 

84  IS 

103  03 

81  55 

10.'  4  7 

91  00 

|ii,1usi-;als 

Golds 

Else  7>?(!t'jl3 

IV.  O  h 

104  50 

SO  14 

71.13 

21  .55 

104  26 

~H  4  4 

VO  78 

r?  10 

bl  32 

C3  23 

62  87 

16  46 

Industrials 
65  7 


Week 
To  Mq”.  24 
93  596 


Montreal  Stock  Exchonge  . .  93  596 

Toronto  Stock  Exchonge  .*...•  1.304,000 

New  York  Exchonge  .  5,619,000 


We 

trade: 


Minr^  &  Ont.  Com. 

Tsp.  Sandwich,  E.  &  W. 
B.  C.  Pulp  S«*curllics 


Railroads  Utilities  Combined 

::  5  .31  0  -46  .3 

-4  .7')  9  66  1 

33  0  316  65  7 

Previous  - TOTAL  TO  DATE — — 

Wc:k  1963  19-42 

127,6CR  2,175,288  833,555 

1 ,659  000  . 

7  892,000  68,922,000  23,653,000 


Ecgare  tl's 

Burns  &  Co.  Securities 
C.I.L.  “B”  and  PrcI, 


lilt.  Do.,  “B” . !  13','  ..  .  134. .  ..  *i3'i,  13  .80  Iiivcstniciit  Trusts  i  i 

....  WalkervilleBrewery. ...  1.25  ..  .  ....  1.25  ..  1.25  ..  Int.  (Conipili'd  by  M.  KIDIJEK  &  CO.lIl, 

_  Int.— Interim  dividend.  *Lateet  Bid.  fb)  plus  Bonus.  f  A)  • 'e  of  arrears.  itt 

Int.  I  - - - - -  Hill  A.skod  i  j  ‘ 

00 '  M-’IX  BIGGER  >IAPLE  OIJTPCT  of  sugar.  A  continued  strong  do-  xBullock  Fund,  l.td .  13.47  34.7«  ' ; ; 

S5!oo  The  19-13  goal  for  maple  products  mestic  and  e.xport  demand  is  assur-  >;oininonwMnii  int.  rovp..  ...^  ;i.(if|: 

aim.s  at  securing  the  largest  produc-  ed  as  long  as  sugar  rationing  is  in  Aocum.''”.?!”'.  2oh  '  i 

$6  00  tion  possible  to  supplement  supplies  effect.  x  Do.|  ’vetum.’  iiod.l  2.47  ....ILi:; 


A.J.PattisonJr.&G). 

EstabUchcil  JSC7 

Royal  Bonk  Bldg.  EL.  5101  Toionto 


THIRD  FLOOR 
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STOCK  MARKETS  ||  Heard  in  the 
EASED  OFF  ON  boardroom 


Cancar  Official 


LIGHTER  TRADE 

rnccrlaint y  in  New  ^  ork  an<l 
(Quietness  in  Lontlon  Rcficclcri 
on  Canadian  K\chan,ccs 

DKCLLNKS  IN  .MAJORITY 

Tn"  nini-kc'.s  fai  'uaiPd  nn- 

rri'i.miiy  ciuriii!;  tlir  pa.st  wrek.  l.oi;- 
rio;i  "’as  quiri"”  tliaa  usiiai,  with 
<  nh'rci  s  .-usp'.'.siii-q  ta.at  ihc 

duJiap.-a  miglr  Ijo  (iiio  lo  aiirr.inrr.cc 
o',  ar  arportPi'::  inditary  ricvclop- 
n  rat  ;ircjunvib:,v  Marc  o!'  i;troni; 
oiJcn-'ivr  :i-.  N’o:Mi  Africa.  Nc'?.-  Vor’i: 
I'onrir.iird  fr.rlv  ac;i\'c,  ba;  bipii’.s 
.faiVri  to  •iio'.'p  price.'?  up.  nii<!  several 
i.mcN  rpi-iiig  Thp  week  .‘cIIutt  fiur- 
ric.s  f'evc'.cpcrl  in  cni-iSiderabic  vol- 
niii''.  On  i.bc  Canadian  inirkp.e.  Uici'c 
dt". el.pp.'d  profir-cakins  in  .-^'  cral  rc- 
I'piT  fp-culai ne  favorices.  om  there 
vere  a  few  lirni  .spot.?.  hc>ve..r.  v.it'a 
.■'p'.p." ii'e  b'.iyina  noied  n  rnino  .'iineko 
T;ln,-h  ;nn\rd  to  hig)is  aga;n.'>C 

t;;"  nener.i’i  ea'icr  trend. 

'lotal  \oh.iii'.c  of  iraciinc  on  Ih.e  , 
c.inadir.ii  markets  .?hevrrd  a  dee. me 
f'ein  leeen;  \vcel:.=  .  iiartiy  riii:’  to  in- 
ercr.  en  fh;?';  of  fin.ancial  worket-.s  to 
:''an  eatnn.irrn  ae'Jc:::''.s  and  parth. 
dne  to  lies  m-nce  of  tn.v,'' 'or.'?  to  make 
r,  ''onin'  .  .nrn!'.  ’.?l'vo  action  at 
t  ondo  t  and  York  .^lIcee.?ted  un- 


There  hajs  been  .steady  buying  in 
!  ."ome  of  the  gotds  lately,  and  the 
Montreal  Stock  Exchange  gold  stock 
index  ha.s  risen  this  week  to  a  new 
lOlt’-'ir.  high.  Brokers  report  some  I 
interest  in  selceted  issues  in  this  I 
group  a.>  a  hedge  against  an  early  ! 
peace.  I'ightencd  manpower  and : 
supplies  rcstrietions  are  affecting  I 
cii.'i  cnt  earning.?  of  many  gold  mine.s' 
e.dverse!.'-,  but  ''.ith  such  restrictions 
rcino\c-i  n  is  anticipated  that  the 
gold  mine.?  might  ?\cll  make  a  good  i 
recovery  in  earning  power.  Fear.s 
about  fuiurc  of  gold  lessened,  in-' 
asmucii  as  ton  big  goid  producing; 
centres  the  United  States,  British  ' 

Kmpirc  and  Russia  -  arc  likely  to  i 
have  mosi  to  s.ay  in  formulating  the' 

I'caec  and  haying  the  foundations  fori 
p.is;-'.?  ar  economy.  Cold  is  expect- j 
ed  10  eontinuc  to  pia?'  a  key  role. 

.  ...  I  dian  Car  &  Foundry  Co.  Ltd.  to , 

Strength  of  securities  of  heavny  |  ,j^g  jgjp  p  ^  MeLachlan,  i 

capitalized  companies,  such  as  Can-  |  joined  the  company  in  1931).  I 

e.dian  Pacific,  Brazilian  Traction,  I  _ _ _  i 

Imperial  Oil,  International  Petro- 1 
Icum.  the  iwwer  companies,  have  ' 
added  many  million-s  to  market  vain-  ; 


THE 


MARKET  TREND 


By  D.  L.  M. 


ESTIMATE  KERR 
ADDISON  PROFIT 
50  CENTS  SHARE 


Dividends  Declared 

A  n  d  Other  Official  IS  o  t  i  c  e  s 


PENMANS  LIMITED 


FRICF  movements  on  the  stoci: 
inarkcis  during  the  past  week  have 
been  relatively  narrow.  The  length  I 
of  time,  in  whieli  there  has  been  no; 
appreciable  price  s\?ing— o?cr  two! 
month.s  suggests  that  the  next  I 
market  r.vo\c  may  he  fairly  sharp,  i 
Lon.lon  ha,?  eoiitinued  dull.  .At  I 

New  York,  buybig  interest  ba.s  not  i  - 

yet  naned,  appreciably,  for  there  1  Toronto  —  In  the  cotu-sc  of  an 
jiiave  been  further  million-share  addrcM  delivered  to  a  dinner  |  holders  of  record  of  the  1st  day  of! 

j  .eessioii.'?.  Tins  bu\  ing.  however,  has  iPB  of  fno  Toronto  Branch  of  tlic  ' 
yet  failed  to  get  the  market  up- ;  Canadian  In-titute  of  Mining  and  i  •  ■ 


THE  MONTREAL  CITY  & 
DISTRICT  SAVINGS  BANK 


After  Depreciation  and  Taxes 
— Compares  With  74  Cents 
Before  Charges  in  1911 

BIG  ORE  RESERVES 


niVnJEXD  NOTRE 

.N'OTICE  is  hereby  given  that  the  j 
following  Dividends  have  been  de.  ; 
Glared  for  the  quarter  ending  the  , 
30th  day  of  April,  1943.  ! 

On  the  Preferred  ytock.  one  and  ; 
oiie-iialf  per  cent.  payable! 

on  the  1st  day  of  May  to  Share-; 


DIVIDEND  NOTICE 


I  ward  from  its  recent  price  rut.  On  j  Metallurgy  last  week,  M.  T.  Fairlic, 
the  Canadian  market.?,  the  absence  consultmg  engineer  of  Kcrr-Addi- 
!  of  m.an.v  financial  men  from  the !  son  Geld  Mines  Ltd.  presented  an 
j  .Street  ha?  contributed  to  relative  i  estimate  of  operating  results  for  that 
light  t!f’<1ing  volume.  As  has  hap- 1  company  during  past  year. 


,  pened  before  .just  prior  io  a  Vic 
Arthur  Hodgkinson,  appointed  ^  |f,py  Loan  campaign,  buving  nrtiv- 
comptroncr_an^  treasurer  of  Cana- ;  py ‘  dwindled,  but  liitle  selling 
"  "  '  •  prcssui'c  ha?  appeal e.d  llii.?:  past 

week,  .and  the  general  price  level 
has  siiox'  ii  liitlc  change. 
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ry  • 

D'chiir;-  Ilf  bak 
■;.''"dcd  '.O..CS,  inimcr 

'Ui.'i'.I'-'i  aOiC  miirg'.n 

..'re:  T'le::,' 


fii' 


\tr,r,;n 


Kr. 


pre,  pri¬ 
ori  d  ic,:  i 


eqfl  Brr.nr; 

"A"  pi-e 

CK'.xi 

Tli'C  1?' 

Tuck- 

n.  G."rci;:’ig  Wi 

.$..1  w:ni:,'n 

.ird 

1  rr.ci;. 

Demm: 

r,i,cr- 

H  'I 

1  a>  i  ■  u  I 

Ci-na 

•TClit  W'.-e 

•A."  Cn- 

f  |•.■0rI.  (':, 

■  .  Lee  on 

On.;-.  r;"..i 

c  prefer 

Vc"'.  er  a'i 

idcic't  .1 

T 'ore  ins.-. 

■A"  regi: 

■  . .  On  '  in' 

Curb,  C 

ito;;:-!' 

e  ou'  up 

cnii'.cri  :J. 

Dr  .Ikw 

1  Ki'd 

■■  I  L.  pr( 

■•!.  or  niuvc 
aily  b.'  fl 
■mg  (i-day 
:,r  of  thiS  week. 

iwpfeixTd  (•:imp 
■r  ■-ir.ri  Mnni-cai 
:!adc 

big,  '1,1  Ci'i- 

I'd  ChcniTal 
•r-;  .-y.l  mor.'ri  'ip 
•  -gamed  I'l  and 
L,:i"Tcnce  Fioiir 
n  Tni'  i':'cf''rvi-'d 
ibe?  00,  ii  moved 
a  Pi.L'icrr.?.  C.in- 
,  Crc'vcric.s  pre- 
it:',’:'.  Conaumr'-.s 
and  Oa'.ii.''a'i 
fiili  ii?i'i,.  C.inada  ' 
orcci  a  gain  of 
midie.ti  v.Ve.'-img- 
1:  B.O.  Packers  , 
Hand  moved  up 
fcriTd  gamed  a 

point. 

Winnipeg  Elcci.ric  'preferred  wa.?  a 
weak  .'■pot  of  the  week  la  inv  ■'>  points. 
Wcs.iorn  Canada  Flour  'preferrea 
came  cm  off  3  a.?  did  Intnma; ional 
Power  preferred,  while  Canadian  ■ 
ro;i.on.s  preferred  dcciincd  11  i .  Bell 
'rclcphonc.  English  Electric  ".A  "  and 
llunt.s  ".A’  all  moved  off  2  points: 
Canada  Stcam.?h!p.s  preferred  lost 
I'l  at'.d  Inter.  Bronze  iircforrcd  1  ; 

vviiiic  .Asbcs.as  and  Baihtir.st  ".A" 
both  moved  off  Ft.  Dominion  Tar 
declined  F,  and  Cement  preferre  1, 
Can.  Brcr.ze.  Converter.?,  Cosmas  Im¬ 
pel  ial,  Dom.  Woollens  pref.,  Fanny 
F.armc'r,  G.atiimau  o  p.".  pref..  In¬ 
dustrial  Acceptance  '■.A,'  Interna¬ 
tional  Bi'onze  Powder,  Inter.  Metals 
pref..  .iamaica  P.S.  pref.  Nat'l  S'Cii  ■ 
C'?r,  M.irpiiy  PamU-.  Price  Brco.  pre¬ 
ferred,  Simpson.?  prel.,  Howard  Smiili 
ai.d  Tip  Top  "F-ilors  all  lo.st  a  full 
point.  Abitibi  jirefcrrcd,  Electrolux, 
Wabas.so  .and  Hiram  Walker  all  shad¬ 
ed  "i  wiiiic  Bra'ty  Bros,  and  Nickel 
Ijoth  moved  cfi  On  the  Curb  M,;;- 
ket.  Can.  Inditstrie.?  "B."  Can.  Nor'.h- 
r"n  Power  iii-f.  and  Corruga'oed  Box  ! 
pref.  ail  rievlinrri  3  ivoints;  Fra.scr  , 
dropped  2'_-:  while  Dom.  Engineering 
moved  off  Fj. 

In  tile  ban';  tmd  financial  gro'up, 
Impc’ri.il  P.anl;  added  .o  on  an  odd  ; 
lot  v'liiic  B.r.  r.  of  .Montreal  moved  j 
Up  7.  Tturoii  A-  Erie  wa.s  marked  up  ; 
4  and  Ltinried  Banking  added  a  point.  ! 
Ban’:  of  Toronto  Ic.'t 


aiioos  of  listing  stocks  in  Canada 
ov  er  the  past  12  months.  In  tlie,  cai'ly  j 
vrerv  of  the  vrar  v’cakness  in  these  , 
i'sue.s  pared  aboir.,  a  billion  dollars  j 
frem  Canadian  marker,  values,  b'lt  i 
in  1941  ihei'c  was  some  improvement  | 
tn  liicsc  '.s.sues  while  smaller  capl-  i 
,al''zcd  eompanirs'  .'lock  were  weak. 

S  lice  then  there  has  laccn  strong  up-  | 
.'ard  action  in  the  market  leaders.; 
One  vf  the  favorable  a.spccts  of  re- 
•eiit  local  market  action  has  been 
reu  .iniirci  firmnes,?  of  .?uch  .stocks  ' 
1,'-  Dm  iitiliMcs  and  Canadiaii  Pacific,  ; 
''ueiv  of  the  buying  in  C.P.R.  has  ' 
fT'iTi''  from  New  A'ork.  which  has  j 
h  op  a  heavy  buyer  on  balance  ''if  ; 
b'^tter  C.in.idiaii  securities  dtiring  the  , 
ivi.'t  ven''.  , 

4- 

Bviiisli  Vmertcan  Oil  common  has  , 
lagged  behind  other  srnior  oil  issues, 
ruclt  as  Lm-perial.  International  Pe- 
■:"0ieum.  McColI-Froritenac,  on  the  | 
Icc.al  markers.  A  main  reason  has 
hern  I  be  ov  erhang, ng  block  of  s:ock 


LABOR  PROBLEMS 
MONT’L  COnONS 
SERIOUS  IN  1942 


i  Report?  fronv  Wall  .Street  .?ug- 
I  gost  Ibai  there  has  been  consid-er- 
j  able  public  buving  on  the  markets 
i  from  var'ou:?  parts  of  the  U.S., 
I  mueii  of  it  in  anticipation  of  infla- 
I  tion  trends.  Such  buying  may  be 
'weakening  Ihe  technical  position. of 
the  niai'kci  tlicre.  TIio  fact  that  it 
ha.s  been  ur.nb'e  to  get  price  levels 

_  i  upv' ard  further- and  Ihe  facl.  that 

Shareholders  Told  rroduclivc  i'lR’o’-tant  decline 

Machinery  at  iMills  Threat - 


He  indicated  that  net  profits  for  ; 
I  1942  after  taxes  and  write-offs  would  ! 
I  be  equivalent  to  50  cents  a  share  on  ' 
I  outstanding  stock  of  company.  For  , 
:  year  1941  Ken'-Addison  reported  net  j 
j  profits  before  depreciation,  write-  j 
i  off  and  taxes,  equal  to  74  cents  a 
,  share. 

'  Production  for  1942  totalled  S6  -  ! 
I  232.794  from  the  treatment  of  756,463  | 
tons  of  ore  for  an  average  recovery 


On  the  Common  Slock,  seccni.v. 
five  eentr?  (Tjc)  per  share,  pi.v.ihle 
on  live  13lh  day  of  May  fa  .Sliare- 
hoklcrs  of  record  of  the  15th  day  of 
April,  1943.  I 

By  order  of  the  Board. 

C.  B.  PvOBlN'.SO.V.  I 
Secretary-Treasurer.  ; 
Montreal,  March  22,  1943.  i 


THE  SHAWINIGAN  WATER 
AND  POWER  COMPANY 


ened  by  Absonlccism 

Labor  riiffieuUie.s  and  raw  niile- 
r'al  shoriages  were  .?''rious  oper¬ 
ating  problem  during  ihe  past  vc.'vr, 
W.  G.  K.  Aird,  inan.aging  director  of 
Montreal  Cottons.  L'mited.  informed 
shareholders  at  the  annual  meeting 
of  the  company  held  this  week. 

Tile  labor  situation  was  serious, 
he  said,  absenteeism  b.aving  "assum¬ 
ed  formidable  proportions  and  has 
at  time.?  threatened  to  thro'V  out  of 
gear  our  whole  prod'uclivc  maeli- 
inery.” 

"Selective  service  regulation.?",  he 


in  iT'an; 
near- ter 


;i  ye;ir-...suggesf  caution  in 
1  commitment.?. 


NOTICE  is  hereby  given  that  a 
dividend  of  tvventy-two  (22c)  cents 
of  $8.24  loer  ton.  Operating  costs  were  j  per  share  has  been  deciared'  on  tiic 

just  under  $3  per  ton.  Opveraling  |  no  par  value  common  shares  of  the 

costs  per  ounce  of  gold  recovered  i  Company  for  the  quarter  ending 

were  $14,03,  plus  taxes  of  $6.41  per  j  March  31.  payab'e  May  25  to  sharc- 

ouncj,  or  a  total  of  $20.44,  | 

Briefly  reviewing  the  production  | 
histoi'y  of  the  mine,  Mr.  Fairlie  re 


V 


generous  return 
slocks,  ’i'a.xatior 
previotisiy.  appears 
elo.'e  tn  .?aturntion 


i  vealed  that  output  to  date  is  about  | 
•$1.9.500.000  from  the  treatment  of  2,-  , 
450.000  tons,  all  of  which  ore  has  I 
ceme  from  above  thw  700-fool  hon-  i 
zon.  He  estimates  there  I'cmaias  a  ' 
similar  tonnage  in  that  area.  I 

Referring  to  ore  reserves,  he  es-  I 
LImated  some  8,000,000  tons  down  to  , 

.  . . tlic  1,460-foot  level  with  a  value  l-vct-  , 

on  cash  i?  ,'li'l  in  i  ter  than  .19  oz.  per  ton.  or  a  total] 
to  comparatively  value  of  more  than  .$60,000,000.  Thc.’c 


I  For  longer. nuil  buying,  the  odd.? 
still  .•ip;''',T.'  to  favoi-  equities  'ii 
prefercni'e  »o  co."!).  Inflation  pres 
sure  iit'S  been  in(Te,a.sing.  there  has 
evidenby  been  a  turn  in  the  tide  of 
the  vv.nr  vvitii  reason.iblc  basis  for 
hope  in  f.'iiriy  early  end  of  the  \*ar 
and  lev  return 
sharp  rontr.ist 


rood  rommon  ]  i.s  a  definite  trend  toward  higher 
a.s  ill  England  '  tonnage,  and  somewhat  better  grade 
!o  be  at  or  on  the  two  pre.sent  Iwt.tom  working 
point,  a.s  re-  levels  at  1.300  and  1.450  feet,  where  a 


fcrmerly  held  in  G"cat  Britain.  For  i  pointed  out  in  thi.s  connection,  "have 
:hc  pa.?t  several  months,  there  have  ;  done  little  to  remedy  the  situation 
been  leport.s.  however,  that  U.S.  in- ;  cither  in  diseouraging  the  migration 
teie.?t;;  have  been  quietly  accumulat-  i  of  iabor  or  in  preventing  loss  of  pro- 


holders  of  record  April  19,  191.3. 

By  Order  of  tbe  Board. 

H.  G.  DUDDEN. 

ScerVary. 

Montreal,  March  22,  1943. 

The 

Steel  Compact 

OF 

CanadaXimitbd 

rRET'ETiENtE  DMIIIENU  N'O.  tJl 

Nnticr  in  bcr''h.V  jrivon  tliat  a  dividond 
of  sovin(y-r,vc  cint.?  (T.to)  per  sli.ar,'  on 
tile  Preferenre  .'?h:,rr?  of  tlie  (’omp.snv 
i;;i.s  beep  derlnrcd  for  tlic  quarter  endin- 
Mart'll  ,">l.  1913.  rayalilo  M.iy  1,  KH.I,  to 
rliareliolder.s  of  reeord  at  the  clo.so  of 
bu.?inr.',.?  .Sprit  7.  1913. 

By  Order  of  the  Board, 

JJ.  f?,  ALEXANDER, 


A  dividend  of  three  d-ttars  per  sharr, 
of  tlic  paid-up  Capital  !?toek  of  tips 
Dank,  lias  lieen  declared  for  tlie  eurrent 
quarter,  payable  on  and  after  Thur.dav. 
.tpril  1st.  tiext,  to  .sliareitolders  of 
roronl  .Monday,  Mareh  l-Mli  next,  at 
3  o'cloek  p. ni. 

By  order  of  the  Board,  ; 

T.  TAGGART  SMYTH. 

Gonoral  MinagT, 
Montreal,  February  C3rd.  1913. 


THE  DOMINION  BANK 

DIVIDEND  XO.  242 

N'otice  i.s  herehy  given  that  n 
Dividend  of  two  per  cent  upon  the 
paid  up  Capital  Stock  of  this  Insti¬ 
tution  has  been  declared  for  the 
quarter  ending  30tli  April,  t943. 
The  dividend  will  be  payable  at  the 
Head  Office  of  the  Bank  and  ii.s 
Branches  on  and  after  Saturday,  this 
first  day  of  May,  194.3,  to  share-, 
holders  of  record  of  the  loth  April, 
1943. 

By  Order  of  the  Board.  ! 

ROBERT  RAF, 
General  Manager. 
Toronto,  11th  March,  19-1.3. 


Provincial  Paper  Limited 


iiie  Oil  .siock.  At  any  rate  re- 

n'n'„  orfering.?  have  been  readily  ta¬ 
ken  up.  Tni.s  has  given  ri.se  to  ru- 
mo.-,?  ih.'-t  U.S.  intcres„s  were  seckin.g 
to  acquire  control  of  B  A.  Oil.  and 
that  they  already  h.avc  bought  and 
pui  aside  large  amounts  of  the  st.ock. 
present  quoiation  for  B.  Oil  i.s 
(he  highesi,  of  the  pa.?t  year  and 
longer.  On  basis  of  $1  annual  divi¬ 
dend  rai-c,  indicate?'  yield  is  around 
51 1  per  cent. 


Nc’.vsprint  operators,  in  Uv'ir  post¬ 
war  planning,  h.avc  already  devel¬ 
oped  iic'-v  p'^aslic.s  wilh^a  pulp  ba.'c 
and  in  time  plastic  manufacture  may 


duetion  through  ab.sentceism.  and  he 

■  st-ated  that  the  situation  might  con- 
t'nue  to  deteriorate  "until  positive 

'  and  definite  po\?ers  a.c  given  to 
some  comnotent  authority  to  eiiforec 

■  .?ucli  regulations."  .Manpower  siiort- 
age  has  become  a  grave  problem,  he 
ra'd,  tbreatening  the  (ontinued  higii 

;  rate  of  production  at  the  Valleyficid 
miil.  In  1942  there  was  a  3'~c  drop 

;  in  liands  employed. 

I  The  managerhent,  Mr.  Aird  said. 

’  i.s  studying  problems  arising  out  of 
the  war  both  as  they  affect  com- 


!  spccts  effect  on  corporation  earn-  j  tonnage  in  the  nature  of  12.000  tons 
ings,  aiui  ilius.  a.s  in  r.ngland  carl-  :  per  vcriical  foot  has  been  shown. 

I  icr,  the  potent  infiucnce  of  tax  ;  Tlic  shaft  is  down  2,825  feet,  but 

threat.?  docs  not  have  to  be  con-  ;  j.  pc  a  year  and  a  hall  yet  bc- 

,  .sidered  to  .same  extent  in  figuring  1  fo-c  any  aexurate  knowledge  is  ob- 

cquity  v  iiuc?.  I  trained  from  the  main  bo'aom  pro- 

'  ]  duetion  level  at  2,500  feet.  It  had  been  i  H-m-.mnn,  c'anaria,  M.irrh  11 

A  ic-Urc  M‘olvhfIciiil<*  intended  to  open  other  levels  at  1,600,  j - - 

FSOO  and  2.200  feet,  but  labor  condi- 
I  Acquires  Poner  Plant  lions  forced  the  confinement  of  work 

^  .  ,  i  to  the  2,500  horizon. 

,  \ic-0:e  Moi.vbdcnitc  has  purchas-  ;  attenUon  given  to  the 

ed  a  power  plant  which  ha.s  been  1 
'  sliippcc!  to  the  property  in  Masham 
'  I'ov.ivhip.  Quebec,  to  be  u.scd  to  op- 


N’otice  is  hereby  given  fliat  Kc.g- 
ular  Qu.arierly  Dividend  of  FI, Go  on 
1  "rferred  stork  h.as  been  'led, or -d 
'oy  PROV1NCIA.L  PAPFR  LIMITED, 
payable  April  ,1sf.  1943,  to  Share¬ 
holders  of  record  at  close  of  bus  nco* 
March  J5th.  1943. 

(Signed)  W.  S,  BARBER. 

.'ecrctary-Treasurcr, 


i?i'-rre(ai  y. 
1913. 


erate  the  50- ton  Straub  mill,  now  be¬ 
ing  irs; ailed  under  the  .?upci-vision 
of  con.?ultjng  engineer  A.  L.  Schnei¬ 
der. 

This  eomplctcs  ail  the  machinery 
pany  operations  now  and  from  thei?"’'!'  equipment  required  for  produc- 
point  of  view  of  their  possiolc  re- 1  tion  of  molybdenite  concentrate,  with 
percuss  oiks  in  the  jiost-war  period;  the  exception  of  flotation  cell?,  which 
become  an  important  and  iiossibly  j  and  i.?  even  now  exploring  avenues :  arc  expected  to  bo  available  in  a 

major  department  of  the  pulp  and  ;  in  order  to  minimie  the  effect  of :  week  or  10  days, 

pape.'  inanufact'ure.  For  some  tim*’.  .  the  change  from  a  war  lo  a  peace 
.H  ;he  Mor.'ey  Paper  plant  and  at  the  |  time  economy. 

Oniario  Pawr  plant  at  Tnorold,  '  The  company’s  total  wage  bill 
yea.n  has  been  made  from  waste  ;i-  '  for  1912  was  up  73 fc  over  1939,  and 
quor  from  the  paper  plans,  and  work  i  average  hourly  rates,  including  co.st 
1?  now  under  way  to  develop  alcohol  !  of  living  bonuses,  were  lire  higher 

than  in  pre-war  days. 

The  raw  material  s'tuation  had 
been  difficult  and  uncertain  at 
times  but  the  company  had  been 
able  to  obtain  its  fair  share  of 


testing  of  ore  rc.serves  takes  approxi¬ 
mately  15,000  feet  of  diamond  drilling 
monthly,  for  wdiich  eight  diamond 
drills  arc  constantly  used. 


Production  is  expected  to 
about  the  lieginning  of  May. 


In  This  Issue 


HIGHER  EARNINGS 
CAN.  WESTERN  GAS 


start  I  >,'ct  for  1912  Equalled  $1.52  on 
;  Common  Against  ?3.06  in 
Previous  Year 


The 

StEH.  CoMPAPfT 
OF 

CajsadaXimtted 

ORDI.N.ARV  DIVIDEND  NO.  lO-i 

Notice  is  licroliy  Riven  that  a  'livirlond 
of  si'vcnt y-fivo  rint.s  (V-'t)  per  .'h.aro  on 
tlir  Ordin.ary  Sti.arcs  of  the  (Jompony  ha.s 
hooM  (Ipelaro.l  for  the  qii.artei-  eii'lin;; 
.'Tareh  .31,  Iiio.  pa.v.ahio  May  1,  1913.  to 
slinreliol.ler.s  of  leeovrl  at  the  close  of 
busine.'.s  April  7,  191,3. 

By  Oilier  of  the  Board. 

H.  .S.  ALEXANDKR. 

Sccrcta'y. 

Hamilton,  Canada,  M.arch  11,  1913. 


pi'cd'.ic.ion  '.T.  pp.p:r  piaii'S  lor  use  in 
.-M'.'lictic  r'ubbcr  manufacture.  In 
addition  a  new  wallboa.i'd  has  been 
r.-'.-clcpcri  from  groundwoed  pulp 
hic-h  appears  to  have  certain  ad¬ 
vantage.?  over  previous  product.?,  and  |  niaterials^  and  production  had  ifuf 
effcri.s  ere  being  made  to  i>erfeot  this  '' 


new  inetcrial.  Experiments  also  an 
lir.dcr  w.ay  on  otlier  types  of  plasiit 
material. 


ferrd  on  this  account  no  more  than 
‘  was  anticipated.  ’I'otal  production 
j  for  1912  wa?  down  one  iier  cert,  by 
I  weight  of  clotii,  five  per  cent,  by 
;  yardage  and  six  per  cent,  by  wciglil 
■of  yarn,  compared  with  figure.?  for 
11941.  I'roduction  of  cloths  for  war 


Ottawa  Power  B.  C.  Pulp  and 
Rolkind  Paper  .Annual  Reports 
The  Ris'ing  'I'rend  of  Income 
'I'a.xc.s  -  Tile  Week  on  the 

Band  Market  . 

Bofli  Spending  and  Revenues 
Reduced  in  N.  S.  —  The  Otta¬ 
wa  Blotter  . 

New  Operating  Record  Set  in 
1912  by  .Steleo  -  Holt  Ren¬ 
frew’.?  Profits  Expand  . 


Calgary. — Annual  report  of  Cana¬ 
dian  Wc.stern  X'alional  Ga.?,  l.ight 
Pages  i  Heat  and  Power  Co.  Ltd.  for  year 


purpose.?  w  as  up  40  per  cent,  over  ,  Tlie  Ed'loriai  I'age 


Some  of  recent  buying  into  Con- 
.sclid.aicd  Paper  common  is  reported 

bv  brokers  to  be  of  the  long-pull  ape-  I  ,  ,  .  n  e  -r-  .  r  r 

on  basis  of  improved  '  prev.ous  year  and  the  total  out-  A  Page  of  il.ms  for  Inquiring 

rather  tlian  imme-  1  fabrics  on  direct  and  indirect 

war  order  had  vcachcd  a  total, 
i  since  the  start  of  w.qr,  of  41  million 
million 
bales  of 


C'u.ative  lyp: 
equity  position 
riiaie  earnings  outlook.  Rcccndy  Is¬ 
sued  annual  report  has  revealed  tlie 


Ban:;  of  Teron'.o  Ic.'t  5  on  an  £-  ■  sucu  aniiuai  icpjn  i.as  icwaivu  equivalent  of  15 

aimre  ti'.iivacion;  Nova  Seoi.;a  mov-  ■  f'luity  position  behind  common  ,  •  a’ J-'  van  or  37  000 

cc.  off  2-  .  ,,-d  C:  mmerce  ic.s:  2  whiF  I  been  further  .?ircngdiencd.  From  end  , 

'I'a-oi.:  I  G'''i-'r.;  T'-ir'  V-'  3  ?'?ri  cf  1930  to  ei-'i  of  1942.  workmg  capi-  ;  ,,,,  , 

'  -  ^  u  ......1  I  ii.  „  ,e. .  o  _  I  The  iiicica.?e  in  v  ar  nrodu 


C'lnad.'i  Pcniaineii.  wa.s  off 


LoiiijKUiv  .Mrclin; 


■'Iru'Ossa 


.'lin, 

I  ,11'ri 


'-d.  ;i:i!U 
Met  unit 


tal  rose  to  nearly  .$62  mulioas  fom  '  i'>br<m.?e  v  ar  production  :n 

•'  1942,  Mr.  Aird  reported,  has  only 

i  reduction 
and  rav'oii 

cloths  for  the  domestic  trade." 

G.  B.  Gordon,  president  of  tlie 

.  ,,  _  ...  compapy.  .moving  adoption  of  the 

ai  m.e  nn  u  j,  .g  .?  'annual  report,  drew  atention  to  Lie 


$4.7  millions  at  end  of  1933  and  oper- 
.I'ing  position  and  capital  s 
been  su'Dstamialiy  improved 

The'L,  under  pre.sent  tax  ral.es  and 


pa.-ition  and  capital  set-up  h^  |  possible  oy 

^  in  cotton,  staple  fiorc 


<  onti.nent'al  )\irl;!a:i(l  Vlinr-, 

,i:iu:i!  Mci'iing  in  d'oroni' 
"!u''da;  .■'■laid.  'JTLi. 


(  an.adinn  Brevt '‘rics  l,iinilc<l,  an- 

iviiril  nvetiiig  (lollowed  ny  .qpoeia 
■tiarcliolders 
March  29lli 


meeting  of  rzeferrel 
111  'loronlo,  on  .Moniav, 


j  Oiiier 

'  of  production  docs  not  necessarily 
follow  through  to  benefit  of  slock- 
n.oidcrs  is  indicated  in  wartime  re- 
toi'd  of  Canadian  Industries,  I.imit- 
I  ed.  "B  "  stoci:.  This  Issue  dropped  33':; 

,  poiiu.s  in  1941.  from  beginnmg  to 
i  .  lose  at  end  of  the  year,  and  in  1942 
1  net,  loss  was  another  22  points.  Since 

I  then,  there  has  been  a  recovery  in  . 

I  pnee,  from  143  to  current  price  of  1  Qordon  pointed  to  the  fact  that 
I  1C4.  but  present  level  still  is  below  ,  2934  prov'sion  for  the 
acti- 


(  Investors 
Consolidated  Pajier  Reports  Drop 
in  Earning.?  —  Canadian  Oil 

.Annual  Report  . 

Financing  Piaa  for  Steep  Rock 
Ha.?  Been  Completed  —  News 
of  Mines  and  \Vcstcrn  Oils.. 
M’est  Scc.s  Larger  Markets  From 
Security  Plans  —  The  Cana¬ 
dian  Business  Index . ; 

Statistical  Rvicvv  of  the  Security 
Markets  . 

investors  and  mining  index 


I  1912  shows  net  earnings  for  period 
2  of  $513,389,  a  material  improvc- 
I  ments  over  the  1941  earnings  of 
$399,997.  Las!  year's  earning.?  were 
,3 '  equivalent  to  .?20..38  a  sharo  on  the 
I  outstanding  6  per  cent  preferred 
I  stock  of  the  company  and  $4.52  a 
4  share  on  common  .'lock  as  compar- 
I  cd  with  $15.65  on  preferred  and 
1  S3.06  on  common  the  previous  year. 
,5 ;  riie  number  of  preferred  outsland- 
6  j  in,g  was  reduced  in  1942. 

I  Sales  of  gas,  less  cash  discounts 
V  j  and  allowances,  reached  a  new 
j  peak  of  .$2,538,289  as  compared  with 
i  .$2,186,8.52.  Taxes  were  up  fi  om 
y  $416,464  to  $136,477.  Net  working 
I  capital  was  increased  from  $343,- 
:  S71  to  .$403,532. 


THE  ( CANADIAN  BAINK  , 
OF  COMMERCE 

Dn  IDEND  NO.  22,5 

Motice  i,?  hereby  given  (hat  » 
dividend  of  one  and  one  half  per 
cent  in  Canadian  fund.?  on  the  pai  1- 
u.i  capil.al  .'took  of  this  j’.ank  his 
been  declared  for  ihc  quarter  ending 
.30th  April  .1913  and  that  the  same 
will  be  payable  at  the  Bank  and  :  s 
Branches  on  and  after  .Saturday,  1st 
N.ay  next,  fo  .shareholder.?  of  reeor'l 
at  the  close  of  busine.'i?  on  the  3I?t 
March  1943.  The  Transfer  Booki 
will  not  be  closed. 

By  Order  of  the  Board, 

ft.  M.  VVEDD, 
General  Manager, 
Toronto,  12th  .'Tareh  1943. 


10 


11 


Anglo  Can.  Oil 
Ang.o  Cc:',.  Td. 
A'.bastci  Corp. 
Bartram  John 
Folhurst 
Eobio 


gradual  pr. ogress  made  by  the  com¬ 
pany  each  year  "edg  ng  further 
away  from  the  perilous  position  of 
the  late  20’s  and  early  30’s,'’  Tlic 
cumulative  effects  of  largo  losses  3;^,, 
incurred  in  1930,  1931  and  1932  had  1  Bijio:ocio;d 
brought  the  comnanv  to  a  crisis  in  ^°octQi 
Us  manufacturing  existence.  a!  n.-own'ce  .Mmci 

In  the  course  of  hi.s  remarks  .Air.'  B.  A.  01 

’lni^-5/^P 
.  '  Bi  ll.  Amcr.  Asi  cc 
company  .?  ;  c.  P.  r 


Tc'  k  Hii,ghcs  Golct  .Vlinc.s  Ltd..  :ui- 
i.iial  Tnr'':’-,r  ;i-,  Rov.ni  A'ovk  Hotel, 
Teren.o  on  Monday.  .March  29th  ;u 
noon. 


rincct  I)rv(  lopniciit 

meeting  ;n  Vancouver 
.Ma/eit  2'J,.h. 

iiqii.  rtciifrcw  y  ( 0, 
ii'Cfi.ing  111  .Montreal 
March  29;ii  ;i;  9,30  a. in. 


,ld. 


I. Id.,  .annual 
cn  Mondii.-. . 


Amiilta.nii!{i'd  Electric  Corp 

a'nn.'.ai  -vi'Ar  rg  in  Montreal  fiii  Moii- 
d.a;, .  Ma-'cl;  29th  a'  2.30  p.m. 

Crnlr.i!  Patricia  Geld  Mines  Ltd, 
anneal  1 -.'cting  hi  Kh'.g  Ed'.v.ard  Ho¬ 
le’.  To'cnto  or,  .Monririy,  March  29t'n 
at  11a  'll. 

B'jhjo  iMincs  Lbtiilcd.  annual  .aicF- 
ing  in  King  Edward  Hotel,  To.'oni,j 
on  Tuesday,  .Marcli  .30th,  at  11  a  .  1. 


M'lfsry-  Marris 
nual  meeting  in 
nesda.v,  .'I.arrh  31, 


Co,  Limited,  an-' 
To, 'Oil 1 0  on  Vi'ed- 
it,  at  noun. 


I  not  appear  to  accjun 
!  decline  in  price  of  the  stock.  An-  ; 
I  (fl  i  other  contributing  factor  has  been: 
'I  ihe  realization  of  the  big  job  after: 
'  ihe  war  of  fuiding  markets  for  prod- 
acts  of  Canadas  greatly  increased  ] 

1  mar  .ifac!  uring  facUilles.  ; 

•{.  -y  I 

.Action  of  Bathurst  common  on 
jlock  market  this  week  revealed  little  ' 
di.?appoinlcd  .'clling  following  omis-  ; 
Sion  of  usual  exura  dividend  and 

.-tateincnt  of  the  company's  president  , 
tliat  carnbigs  were  at  lower  rate  this  : 
year.  The  stock  has  been  .sellmg  for 
reme  time  at  a  level  where  evidently  : 
]•  has  been  discounting  expectation  : 
of  bad  ncw.s.  At  present  price,  on  j 
I  na.'ia,  of  only  reguiar  dividend  pay-  j 
Caraiiiai)  Gcn.  rul  Electric  Co., '  iiicnt.s  -Ji  itho'lt  cxti'a;>.  indicated  yield  , 
Limited,  annual  .meeting  in  Toronto' b?  over  7'...  per  cont.  j 

on  Wednesday,  Marcli  31,?i  at  noon.'  . . . .  j 

Shbolos  Sales  Continue  1 

.\flivr;  Production  Lags  | 

(Continued  frc:n  P.'ige  1) 

'last  year  totalled  .$3  931.884  against! 
current  liabilitie.?  of  only  $433,947.  ; 
Gevemiuent  bond  hold’digs  alone  to-  ! 
tailed  $1,596,600. 

- -  In  his  Siiiiday  broadcast.  Premier 

Kerr-Addixon  t^olrl  .Miiipn  Llipitiid.  Churchill  pointed  out  that  a  big  job  j 

annual  meeting  in  Toronto  on  V.'p'I-  ^  of  reconstruction  in  war-torn  conn-  ! 

nesday,  March  31st,  at  noon.  1  i.ri's  lies  ahead,  suggesting  an  im-  1 

. —  --  j  porta nt  post-wa.r  demand  for  Cana-  ' 

Jack  $4'aJte  Aluilng  Co.  annual  dian  asbesto.?  Canada  is  one  of  the  ' 
rreeting  in  Seattle  on  Tuesday  Apr.l  tv.o  mam  world  supply  sources  for 
loth  et  2  p.m.  asbestos. 


pre-war.  Companys  operating  acii- ;  {axes  had  amounted  to 

vitics  may  be  deduced  from  increase  ;  .-psoo.oo  while  in  1342  it  had  risen 
of  cniploymcnt  in  chemical  plants  in  <51  co-r  nnn  no 

Canada  to  nearly  100,000  workers  :  ’  _ ] _ ] _ _ 

from  18.500  in  August.  1939,  with  a  |  TORONTO  SEAT  SOLD 
coni-idciabio  part  ot  this  inercasd  in  I  Toronto.  —  A  l  oronto  Stock  Ex- 
I'.ants  of  Canadian  Ind’ustries.  Earn-  I  change  scat  recorded  in  the  name 
mg.-,  have  declnicd,  de.?pitc  higher  |  j.  b.  'VA^hitc  ha?  been  sold  for 
production,  to  $4,610,800  in  1942  from  1  ,g20,000,  and  transfer  of  the  .?cat  to 
.$.1,383,419  in  1941  and  $5,396,163  in  ,  (gporge  H.  Ro.ss  has  been  approved. 

1040-all  no,  income  figures  after  Previous  sale  took  place  at  $19.500. 1 

taxes.  But  this  decline  of  itself  would  ,  _ wa  10 _ 

for  extent  of  1 


Con'iOl.  PoDcr 
Canadian  C>l 
C.  N.  R. 
Ccwlh.’a  Apart. 
Can  West.  Gas 
Dom.  Te.xtila 
Dominion  Oil 
Famous  Ployt’rs  * 
Fanny  Former 
Ho^lnor 
Hard  Ro:k 
Holt  Renfrew 
Imacr  al  Oil 


Kirk,  lake  G'^ld 
Kc  r  A(idir»cn 
Lq  Lur 
LOiiglcy  Ltd. 

Net.  Breweries 
Noybob  Gold 
N.  VV,  Hud.  Bov 
Nocrcuyn  Aviction 
No.'  *h.  fc-mpirc 
Omo’aq  Power 
Placer  Develop 
Pamour  Po'-c. 
Ouinte  Milk 
Ross  Lake  Prov. 

1 2  '  Rolland  Paper 
1 2  I  Sutton-Hors'ey 

8  }  St.  Law.  Power 
I  St.  RegiS  Paper 

3  I  Son!  0-Sar 
1  3  ’  ‘  ted  of  Can. 

7  Son  Antonio 

9  '  Steep  Reck 

I  Sawycr-Mossey 
5  > 

9  ;  T.  C.  Air  Lines 
9  !  Tions-Aiberta  Oils 
'J  j  Union  Gqs 
1  I  I  Unit  Amusement 
o  Vic-Orc 
U  I  \‘^a  Oilfields 


“HIGH  AND  IX) W’  RECORD 

rublication  is  announced  by  Fin¬ 
ancial  Council.  Montreal  and  To¬ 
ronto,  of  the  1942  i.ssue  of  its  “High 
and  Low”  record  of  Canadian  listed 
securities. 

This  edition  bring.s  the  stock  price 
.•'.cord  complete  up  to  the  end  of 
tlie  year  1942,  and  presents  iO  al¬ 
phabetical  arrangement  all  old  and 
now  listings  on  the  stock  exchanges 
at  -Montreal  and  Toronto  and  in¬ 
cludes  preferred  and  common  shares 
of  a'l  classes:  pulp  and  paper,  pub¬ 
lic  utility,  heavy  and  lig'nt  :ndu.«try. 
banking,  base  metal  mining,  gold 
9  i  .mining  and  miscellaneous. 

2  j  Incorporated  in  the  data  is  a  com- 
7  ;  plete  record  of  high  and  low  prices  j 
2  '  of  individual  stocks  for  each  year.  | 
2  I  1942  back  to  1932  and  including  the! 

peak  year  of  1929,  except  where  i 
9  such  information  is  available  only 
a!  for  sliorter  periods;  a  record  of  div- ! 
p' idends  and  e.xiras  paid  on  eacli  is- j 
9  I  sue  during  1912,  and  details  of  the, 
.3  '  latest  declaration.?.  The  publication  ! 
^  ha.?  been  brought  out  each  vearj 
9  ■  .since  1925. 


Canada  Malting  Co.  Limited 

NOTICE 

NOTICK  !.q  benby  gi\cn  that  tho 
AihuihI  McciipR  of  the  Shari‘hohlcr.«$  nf 
( 'AXA].>A  MAKTJ  .V‘  r  CO.,  Tsl  IMITIlO, 
will  br  brM  at  the  Mount  Royal 
in  tlie  City  of  Montreal,  on  Thurstlay,  the 
the  City  of  Montreal,  on  Thursday,  the 
L'f'th  day  of  April,  101.'^,  at  Ihe  liour  of 
M  :'»o  in  the  forenoon,  to  receive  and, 
if  tlioupht  fit,  htIo}  t  .qnd  approve  the 
Annual  Statement  and  Auditor.s’  Report, 
fo  elect  directors  and  appoint  auditors  I 
for  the  ensiiinp  year,  and  to  fix  the 
auditor.s’  I’eniunerution.  and  to  transact  | 
.siicli  otl'cr  hiisine.«5.s  a.s  may  prcd>crly  i 
comG  before  .an  Annual  Mcctin;^.  j 

By  order  of  the  Hoard.  j 

J  OI 1 X  r.  J  i  K  H  H I  TO  X. 

.'>cerclaov  | 

Montreal,  Ouober,  1 

February  TJ,  JOEJ. 

NUTIFK  fo  Holder.s  of  Sliarc  War-  ! 
rants  under  the  Itcgiilition.s  of  the 
Company  Adorned  by  the  Company. 

Holdcr.s  of  Share  Warrants,  in  order 
to  vote  at  the  above  mcetinff.  must 
deposit  their  .«^hare  Murrants  'uith  the 
Toronto  (Jemral  Tiiists  Cor|>oi*at;on. 
the  Transfer  A.yijjjt  of  the  Company,  or 
with  a  chartered  ban]?,  and  receive  a 
voting  certificate,  which  must  bo  pro¬ 
duced  at  the  meeting  or  filed  uitli  a 
proxy  before  the  meeting.  Forms  for 
this  purpo.'^e  can  be  obtained  from  the 
Toronto  ftcncral  Trusl.s  <  Corporation, 
the  Transfer  Agent  of  the  Company' at  |  _ 
if.s  Toronto  office,  or  from  the  office  [  “ 
of  the  Canada  MaUing  Co..  Kimitcd, 
Royal  Hank  lUiilding.  Toronto. 


UKDBP  THB  MANAOBMENT  OP 
POH-BW  r.OWPCHtAnON  or  r.A«<An4 
■■  ■ 


Canada  Northern  Power 

Corporation,  Limited 

The  Board  ol  Directort  hss  declared 
this  day  the  following  dividenditi 
7*^  Ctjn7i///Ttivr  Preferred  Stork 

No.  73,  quarterly,  $J.75  per  share, 
payable  April  ISth,  1943. 

Vo  Pnr  rghtp  Common  Stork 

No.  55,  quarterly,  ISc  per  share, 
payable  ,^pril  26th,  1943, 
to  holders  of  record  at  the  close  of 
business  March  )9th,  1943. 

L.  C.  HASKELL.  F.C.I.S., 

Secretary. 

February  23r<L  1943. 


Ptmr.R  (Corporation  or  IIaxaiia 


The  Board  of  Directors  has  declared 
this  day  the  following  dividends. 
e%  First  Ctjrfiulatirc 
Preferred  Stock 
No.  71,  quarterly,  $1.50  per  share. 
6%A'efi-Cirr>iHfairiiv  Pareicipating 
Preferred  Stock  [Par  Value  $^0) 

No.  63,  quarterly.  7.Sc.  per  share. 
Payable  April  15th,  194A.  fo 
holder#  of  record  at  the  close  of 
business  March  19Ui,  1943. 

L.  C.  HASKELL,  F.C.I.S.. 

SecrctAfy. 

Montreal,  February  26th,  1943. 


0  i 


Quebec  •  Power  Company 

I  NOTICE  is  hereby  given  that  a 
I  dividond  of  twenty-five  (25c)  cents 
per  share  has  been  declared  on  the 
[  no  par  value  common  shares  of  the 
I  Company  for  the  quarter  ending 
I  March  31.  payable  May  25.  fo  sharc- 
j  holders  of  record  .April  19,  1943. 

I  By  Order  of  the  Beard, 
i  H.  G.  BUDDEN’. 

I  Sccrctarj'. 

.Montreal,  March  23,  1943. 

\.\GLO.CA>'AUIAN 
TELEPHOAE  COMPA.W 


Montreal  Tramways 
Company 


Four  Year  Trend  Of  Stock  Markets 


GilliPft  f.,akc  Roreupinr  Gold  $liiie?, 

annua!  meeting  m  Toronto  nq  Wed- 
ne.srlay,  .March  31st,  ,?t  I  p..3i. 

Holland  Tapfr  Co.  I.W.,  anri'aal 
mcetuiE  111  Montreal  on  Wednesday, 
March  31st  at  noon. 
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(o'"  '  j 

hk,; 

; :  *  p  m  s  H 

•  :  _  .  _  J 

tkOUSTRUlS  ^  / 

1 

\  4  ^ 

U.S.  iNous;4i«i9 

_ 1 _ 1 _ 1 _ 

_ L__ 

riklpMH 

_J _ 1 _ 

1  I  1 

. . i/'.A  _ L_^ 

rnill  KltREU  DIVIDEND  NOTICE 

NOTIl'K  i.»  licioby  irivcn  divi- 

ilrnr]  i.f  One  eml  Tlivf'o-r.iplit,?  ppi 
coTit.  (l*'L''.*l  lias  In',  n  Udcln rcti  on  the 
7P..e„  i 'iiriiiil:i  tiv  p  Pi'i'fenefl  Steek  of  tile 
I'oniPfioy  for  the  qiinrter  |•n(!in•.;■  .\|>vil 
tiO.  ni-fo,  cayohle  yiev  1,  (n  stoek- 

I'.olfter.?  of  reeord  at  ttio  elos-:;  of  bu.?:nc?s 
on  April  !>. 

Ily  Gi'rter  of  (ho  Iloarr). 

<.'.\.Mt;i!O.N  nOFCH, 
S-'cretary. 

Montreal.  Mareh  t.  JO'rt. 


Proprietary  Mines 


Minitrd 

DIViRKXn  xo. 


10 


The  above  chart,  prepared  by  Can.’dian  Investment  Fund  shows  ihe  e.vtent  of  the  recovery  in  market 
for  Britisli  industrial  stoc]<s  since  th-e  fall  of  France,  in  relation  to  the  undeterminate  of  U.S.  and  Canadian 
industrials.  At  end  of  last  year  Canadian  industrials  were  appro.ximately  25  per  cent  below  the  December  31st. 
1938.  level  while  US.  issues  were  down  about.  22*2  piT  ren!;.  British  indurlriaL?,  on  thr  rtther  hand,  had  risen 
nearly  20  per  cent  during  the  4-year  period. 


XOTICK  i.s  Jifroby  jjivon  tliat  a  Uixn- 
dend  of  Fivo  Cent.s  por  sbnio  hns  been 
dcolaivHl  on  the  issuo.l  capital  stork  of 
the  Company,  payable  in  Cannilian 
Funrls  on  I^tny  mii,  to  si)'nehf.lf]rr.« 

of  record  af  the,  close  of  business  on 
April  ."ith.  IPE". 

By  Order  of  the  Board. 

■I.  INGn.\M. 

.S’‘rretary-Treayur®r 
Toronto.  Ont  .  March  IPth.  I0t3 


ANNUAL  GENERAL  MEETING 

NOTICE  1$  hereby  given  that  in  accord¬ 
ance  With  the  By-lows  of  the  Company,  the 
Annuol  General  Meeting  of  the  Shareholdc'-s 
of  MONTREAL  TRAMWAYS  COMPANY  will 
be  he!d  at  the  Company's  Offices.  Trom- 
woys  Building,  159  Cioig  St  cct  West,  Mont- 
reoL  P.Q.  ot  12  o'clock  noon,  on  Thurs¬ 
day,  rhe  29th  day  of  April,  1943.  Th.s 
mccti.ig  will  be  held  for  the  recepfon  of 
the  Annual  Report  Election  of  Di('Cctois, 
ond  the  transaction  of  such  other  business 
j  os  mav  legally  come  before  said  moctirg. 

The  Transfer  Books  will  be  closed  from 
I  the  9th  doy  of  April.  1943,  to  the  2*tt!i 
I  dov  of  April,  1943,  both  doys  inclusive. 

!  By  order  of  thi?  Board, 

;  PATRICK  UUBEE, 

'  Sccrctary-Ticcsuier, 

^  Montreal,  Jonuory  26th,  1943. 

!  simpsonsAimited 

j  Preference  Dividend  No.  .{,9 

I  NOTICE  is  horeby  given  that  a 
i  Dividond  oI  Onp  dollar  and  sixty- 
!  two  and  ono-balf  cents  ($1.62.'?:) 
per  share  on  tlic  Outstanding  Paid- 
up  Six  and  onr-half  per  cent 
(6'ic’^)  Cumulative  Preference 
Shares  of  the  Company  has  bten 
declared  paj'able  May  1,  1943  to 
shareholders  of  record  as  at  the  close 
of  bu.?incss  on  March  31.  1943.  The 
transfer  books  will  not  be  closed. 

By  Order  of  the  Board.  i  • 

Frank  Hay, 

.Secrctaiy 

Toronto,  March  22,  1943. 


N*.Y.  BROKERS  LOANS  LT 

Washington.  —  't  he  Federal  Re¬ 
serve  Board  reports  loans  to  brokers 
and  dealers  on  .securities  held  by 
reporting  member  banks  in  New 
York  City  totalled  .$454,000,000  m  the 
??'eek  ended  .March  17,  an  increase 
of  .$59,0(X).CO0  comparecl  with  the 
previous  week.  Loans  for  the  cor¬ 
responding  ??'eek  a  vear  I'^t.aiiBd 
$292,000,000. 


BAIHLRST  PUWKK  AM) 

PAPER  CO.  cm. 

Notice  of  Dividend  on  Class  “4" 
Sharps 

The  Board  of  Directors  ha.?  to-day 
deciared  a  quarterly  dividend  of 
Twenty-five  cents  ('25c >  per  slvtre 
on  Lhe  outstanding  Class  "A"  share.? 
of  thi.?  Company,  payable  on  the  1st, 
day  of  .lime,  1913,  fo  .shareholder.?  of 
record  at  the  close  of  business  on  the 
30th  da.v  of  April.  1943, 

H.  ,T  MTiBB, 

Vice-President  4  Treasurer. 
March  22r.d,  1943 
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World  Trade  Attains 
All-Time  High  Mark 

Uoniinodilics  Traded  'V^'ith  Outside  World 
^  alued  at  .Over  $  t,0'00.000,0(M)  in  1942  or 
An  Increase  of  Nearly  1,000, 000,0 00  Over 
1911  —  E.xports  Create  Credits  With  Wliich 
To  Buy  \^  ar  Supplies. 

By  nOV,  .MnrRIN.NON.  r.C.,  M  P., 

Minister  of  Trail©  nnd  Commerce. 

FAR  surpassing  all  previous  re- ,  plies.  The  convoying  necessary  in 
cords,  Canada's  commodity  trade  !  oceans  lias  had  the  effect  of 

...  , .  .  .  j  i  slowing  ships  and  restricting  cargoes 

with  the  ou'tsidc  world  attained  in  !  essentials. 

1942  the  all-ame  high  total  of  $4.-  '  ^  ^  .... 

.  .  ,  Trade  With  Latin  America 

029,000,000,  an  mcrca.se  of  no  less  , 

than  $939,000,000  over  1941.  Both  im-  ^tin-Ainerican  republics 

I  which  formerly  looked  to  Germany 
ports  and  exports  were  far  greater  ,  main  source  of  supply  of  manu- 
than  in  any  mher  year  in  the  history  i  mctiired  goods  should,  in  the  future, 
of  the  Dominion.  Imports  of  com-  '  provide  great  trading  opportunities  1 
modules,  exclusive  of  gold,  were  va-  Canada,  if  this  trade  becomes  well  | 
Iticd  at  $1,644,000,000.^  as  compared  |  established  during  the  war  years.  In  : 
Wit.1.  $1,440,000,000  in  1941  and  $<ol.- ,  j-^ar  under  review,  however,  this  I 
OCO.OOO  in  1939.  Exports  of  commodi- ,  particular  trade  has  fact  i  many  per-  ' 
t:es,  exclusive  of  gOid.  had  a  value  pjexing  problems,  since  government  i 
of  $2.38..’.000,000,  compared  wU.i  ^  unport  licensing  and  export  permits  ! 
.SI. 61 1.000.000  in  19H  and  $036000.000  .  p^vc  restricted  the  flow  of  goods  be-  i 
in  193.9.  Owing  to  the  rcstriction.s  im-  (ween  the  Americas.  Further,  as  the  I 
posed  by  the  censorship,  detailed  siii-  |  result  of  submarine  activity  and  the  i 

i  slie.sorCar.adi.nn  cxicrr.altradearc|r,.i,hdrawal  of  a  large  amount  of 
no  longer  pubilched,  so  tha,  no ,  ^j^lppjrjg  f^r  the  North  American  j 
breokclo.vii  of  the  commodities  wliicn  .  campaign,  shipping  space  has  been 
made  up  thds  rnormou,s  trade  can  be  j,.  premium  during  the  latter  part 
given.  However,  as  the  price  of  niosi,  i  qj  year.  Every  effort  is  being 
roniinodities  were  only  slightly  hign-  i  |j,adc  to  secure  an  adequate  portion 
er  ill  1943  than  in  tlic  immediately  j  pf  available  shipping  space  for 
preceding  .vrars,  there  can  Ije  no  ;  f|.,p  rneeting  of  Canadian  requiro- 
eioubt  that  tlic  volume  a.s  well  ns  the  i  nicnts. 

t.aluc  of  our  trade  in  1942,  particii-  ,  following  table  sho'ws  the  in- 

larly  of  our  exports,  greatly  cxccedca  ■  crease  in  (Canada's  external  import  ' 
that  of  any  oth'-r  year  in  our  his'ory.  export  trade,  during  the  past] 

While  all  of  Cannoats  trade  wiin  calendar  ycass:  ! 

occupied  Europe  and  most  of  our  ! 

tran-s-Pacific  trade  ha.s  been  tempor-  j  (Millions  of'dollars)  j 

arily  lo.st,  this  lots  ha.s  been  far  more  ,  imnoriit.  I 

than  coiintcrbalaiiccd  by  our  m-  'ountrir!.  .  Ji'  ''St] 

.  ,  ,  TT  •,  J  !  Kniplre  countnes...  KvI  26i  360  274 

c. c.aseil  trade  wilu  the  Unued  Kui^r  ■  i.’oicif^  countries.,  .osg  SH  i.oso  1,370 

doiii,  tlic  Uni'ed  States,  other  Em-  iivporo: 

pire  countries,  and  Latin-Amcrican  eountries. . wn  l.in.i  l.ttii  :..38."> 

,  rn-  ...  .1...  I'.nipiro  countric.'i. . .  432  661  HV,  I.IK? 

COUntllC.e.  Tnu.s.  alth^u,,h  the  wa»  Foreign  countrla.'!. .  .oat  r>32  756  1.222 

has  created  new  difficulties  for ,  ^ , 

trade,  it  has  also  given  rise  to  vastly  j  Immediate  Future 

increasing  wartime  trade  with  the  Looking  now  to  the  more  ininie- 


CANADA’S  MINERAL  PRODUCTION  1942 

VALUE  OF  PRODUCTION  1933  TO  1942 

■  167,432 .000  - 

'  VJ-  year  dollars 

^  ^''  1  1933  221.493.000 

^  ■  ,  V  1934  27a.1s2.000 

■  ^  1935  312.344  000 

I  .'  ^  1936  3et.9t9.000 

^  I  1937  437359.000 

1^.  I  1936  44t.S23.O0O 

'V  ■  1939  474.C02.000 

I  1940  329  625.0CO 

\  I  1941  360.241.000 

'  I  1642  S64.t9o,ooo 
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^p«rfrf  by  the  Surttu  of  Geology  end  Toeography,  Mines  and  Geology  Branch. 

Dept. of  Mines  and  Reaeurces.  from  information  aupp’ied  by  the  Donumon 
Bureau  of  Statiatics. 

Chemical  Output  The  Paint  And 
More  Than  Double  Varnish  Industry 
In  Years  Of  War  I  Faces  Problems 


.\ll  countnr!. .  7.'>1  l.OSI  1,4411  1.64-1 

Kniplre  countries...  IS'l  267  360  274 


Maximum  P  r  o  d  u  r  - 
lion  Standards  Being: 
Maintained  During; 
1943  —  New  Pro¬ 
cesses  Devised  to 
Utilize  Substitute 


Shod  apes  in  Raw 
]\faterials  Arc  Now 
B  c  c  o  m  i  n  p  More 
Acute  —  Difficulties 
in  (icttinp  Contain¬ 
ers  Because  of  Metal 
Situation 


All  countries .  9,36  1,193  1.641  2..36."i 


.oee  SI4  1,059  1,370  Br  GEORGK  W.  HIGGETT.  1 

rresidrnl,  Canadian  Industries  Limited.,  p  MHITTAKCR 


661  6.55  1.16.3 
r.32  756  1.222 


The  Immediate  Future 


PRODUCTION  achievements  In  |  J:""”':"*-  s»;«-rwin-winiams 

I  Co.,  of  Cana<ta,  Umltod. 

the  years  since  1939  superimposed  on  | 


the  substantial  growth  during  the 


THE  PROBLEMS  mtJi  which  the 


increasing  wartime  trade  with  the  ^  Looking  now  to  the  more  imnie- 
United  Nations.  Indeed,  a  study  of  ;  cliate  future,  it  is  already  evident 


•Farm  Implement 
i  Industry  Renders 
Real  War  Service 

F’roduclion  of  .Apri- 
rultural  Machinery 
Can  Cc  Incrca.scd  If 
I  Supplies  of  Raw  Ma- 

I  Icrials  Arc  Made 

1  Available 

Or  -I.AS.  fs.  ni'.NCAN. 

I  rro»l«l©nt  and  fionrral  Manog^^r, 

I  .Mannry-flarrt.ii  To.,  I.imitrd. 

I  STILL  devoting  its  highly  spoctal- 
I  ized  facilities  and  specific  experience 
to  the  needs  and  problcim  of  the 


War  Calls  For  More 
And  More  Minerals 

Larger  Quantities  of  Most  of  the  Products  of 
I  The  Mines  Will  Be:  Required  During  I9L‘4  — 

Record  Output  of  Over  .S56 1 .OJKI.IMM)  in 
-Metals  and  Minerals  Achieved  in  1912 

By  OR.  CH.\RI,ES  CA.MSKl.l..  C..M.O., 

I  Deputy  Minifttfr  of  Mlncn  and  Rfnoiircet. 

CANADA'S  production  of  metals  '  Manitoba  and  BritLsh  Columbia  wm 
and  minerals,  which  has  been  in-  :  investigated  during  1942,  but  the  rr- 
I  creasing  steadily  the  past  several  suits  were  unsatisfactory.  Canadian 
.years,  reached  a  record  total  value  production  of  the  metal’ amounts  to 
j  of  $564,190,000  in  1942,  an  increase  |  several  hundred  tons  a  year,  tl'.e 
of  close  to  $4,000,000  as  compared  to  ^?ource  of  the  output  being  the  Kim- 
!  1941.  Metal  production,  valued  a;  .  beriey  lcad-7.inc-silvcr  mine  in  Bru- 
$395,347,000  was  less  than  $3,000,000  ish  Columbia.  Imported  supplies  of 
i  lower  than  in  1941  despite  a  decrease  the  metal  on  liand.  together  w;..i 
of  close  to  $20,000,000  in  the  value-,  the  Canadian  production  arc  stiff ;- 
!  of  gold  production.  Tlie  latter  was  cient  to  meet  the  war  requirements 
;  offset  to  the  extent  of  about  $12,000,-  ,  for  some  time  ahead.  Canada  la.-t 
I  000  in  the  value  of  the  platinum  me-  ^  year  commenced  the  produ  -tion  of 
i  tals.  sales  of  which  during  the  year  magnesium  metal  and  already  ihe.e 
i  were  largely  from  accumulated  ■  Ls  a  surplus  output  for  export.  There 
,  stocks.  Silver  production  was  lower  .  have  been  no  developments  of  par- 
I  than  in  1941,  but  the  value  was  i  ticular  interest  in  connection  wu;i 
slightly  higher,  while  the  production  \anadiuni  and  manganese,  pract.iea:- 
of  nickel,  copper,  lead,  zinc,  anti-  ly  all  of  the  requirement.s  of  vhicn 
I  inony,  mercur>-,  and  the  other  base  continue  to  be  imperted. 

metals  increa.sed  from  a  total  value  Although  a  new  record  was  .set  ,n 
I  of  $173,087,300  in  1041  to  $178,557,300  ]  the  oiiiput  of  crude  petroleum,  pro- 
:  In  1942.  There  was  an  increase  of  i  diiction  wa.s  only  slightly  higher  than 
I  $5,164,000  in  the  value  of  fuel  pro-  ;  in  1941.  Commencing  with  July,  and 
;  duetton  and  of  $1,369,000  in  the  value  continuing  to  t.lie  end  of  tlie  y,-a:  . 

\  of  the  non-metallic  mincral.s.  |  monthly  figures  for  Alberta,  the  ehief 

I  This  yearly  lncrca.se  in  mine  pro-  source  of  .supply,  were  lo-.vcr  than 
;  auction  can  be  traced  largely  to  the  for  the  cnrre.spmdlng  months  of  1011 
I  expansion  in  the  Canadian  war  in-  '  and  the  available  re,urr..s  indica  e 
I  ciustries.  Canada  is  the  fourth  largc.st,  i  that  this  trend  Is  continuing  in  to*!, 
producer  of  war  supplies  among  th'’  This  declining  rate  of  production 
j  United  Nations  nnd  thc'C  supplic.s  j  can  be  traced  largely  to  the  dirfic:iit 
are  being  used  in  every  Allied  battle-  '  conditions  of  a  v..3riimc  econom  - 
-  front.  War  plants  in  the  l>ominion  and  in  recent  montlis.  partly  lo  .se- 
,  ,3rc  now  turning  out  airplanes  at  verc  weather  eonditions.  nurin  t 
;  the  rate  of  .several  hundred  a  moiUht  ‘  1942  a  total  of  approximat-ly  :tii 
j  motor  vehicles  at  a  rate  of  more  than  ,  wells  were  placed  in  .‘^ioady  prodii  •- 
I  215.000  a  year;  shells  at  a  rale  of  tion  in  the  Turner  Valley  field,  mo  t 
I  1.000.000  or  more  a  month;  and  small  of  them  in  the  northern  extepsiou. 

'  arms  at  a  rate  in  exce.ss  of  50.000  ...  .... 

:  a  month.  Production  of  a  wide  range  .Shipmenls  Inrrease 

'  of  times  and  calibres  of  .small  arms  Shipments  of  Canadian-iiroduecd 


previous  decade  leave  no  doubt  as  «nd  varnish  industry  Can-  I  -  tanks  ship.s.  gim.s.  of  aerial  bomb.s  :  for  ' 

to  the  ability  of  the  chemical  indus-  present  time  ,  undertaken  heavy  programs  of  f''^”oh  mortal  bombs,  and  anti-taiiiv  |  •  P- 


arms  at  a  rate  in  exce.ss  of  50.000  ...  .... 

a  month.  Production  of  a  wide  range  .Shipmenls  Inrrease 

of  tyTXis  and  calibres  of  .small  arms  Shipments  of  Canadian-iiroduecd 
ammunition  is  at  a  rate  of  close  to  asbestos  to  the  United  States  ecu- 
1.500,000,000  a  year.  There  is  also  a  'tinned  to  increase,  the  .>:pinnuig  fibn 
large  and  increasing  production  of  tirades  bring  in  particular  demand 
tanks,  ship.s.  guns,  of  aerial  bomb.'-.  fPt"  war  u.se.  In  eont.rast.  sale.s  of  r.T.v 
tiTnch  mortar  bombs,  and  anti-tank  i  P.vpsuni  to  that  country  were  much 


.-.'tl-knov  n  that  a  large  part  of  ‘  pices  of  the  Department  of  Muni- 


adju®tment  to  dtu-ing  recent  months^  rc‘‘LnUv Canada  is  made  po^- ^  PiHng  much  of  the  production  m  re- 

the  nio  orired  equipment  used  in  the  '  dons  and  Supply,  that  our  trade  in  ^  ‘  ’  .  j-  ui  .i  tion  In  addition  the^met^i  sSnatlon  ^  meet  the  demands  mainly  because  most  of  the  me-  I  "®Pt  years.  Asbesto,'.  and  gypsum  are 

Noidh  African  campaigns  was  pro- !  1943  wUl  reach  ever  higher  levels  ^  If  u  ^Ln^inL I ®Pd  mineral  raw  materials  are  1  Ibc  two  principal  non-ine.allic  inin- 

diiccd  in  Can.idian  factories.  A  '  than  were  attained  in  1942.  Even  of  ivar,  affects  containers  is  Both  the  machines  of  war  and  the  counlrv.  the  !  f-rals  exported  from  Canada,  and  th- 

steady  stream  of  guns  and  aminuni- I  in  the  very  Improbable  event  of  an  although  unused  capacity  was  not  agriculture  are  needed,  pj,ief  shortagc.s  being  iron  ore.  crude  dominion  ha.',  long  been  the  leading 

tion  and  o'hrr  wartime  equipment  early  termination  of  the  war.  the  ®'’S®  >n  1939.  As  it  was  necessary  P®rtfa»y  substituting  .  but  the  demand  for  steel  and  otJicr  petroleum,  certain  of  the  alloving  Producer  of  .a.xbcsios, 

has  gene  forward  from  Canada  to  all  I  half-starved  millions  of  occupied  P'^"'  facilities  for  the  gl^  and  fibre  for  tin  |  raw  materials  for  armament  ls  such  njc^ajs  ^nd  fluorspar.  I  The  production  of  mii.H-ov 

the  war  zones.  whUc  food.smfrs  .sent  ,!  Europe  would  require  enormous  sup-  Jrernmen  the  hL  dur'  i  iT.  Larger  Oulput  MainUined  ^ 


farm  implements  that  are  rc- 


nictals,  and  fluorspar.  I  The  production  of  niii.'-eovite  mic  i 

Larger  Oulput  MainUined  i  iowlant  qtiniuitiC',  wa.s  com- 
. ,  ,  ,  menced  in  Canada  last  vear  froi.i 

Although  output  figures  for  cop-  deposius  near  Mattawa.  Oniario.  ih  it. 


Un  ted  Nations  wdth  S  Civilian  !  ^  peacetime  forts  to  control  civUian  consump-  been  limited  by  government  decree,  cd  little  change  from  1941.  The  chief 

i“  l  h  U,o  £■"'"  "'t  «on-  '  For  1942  Impl/monl  produaton  prod.icl,,,  pomp.pM  l,.d  alr/ady 


t'.ons  01  A  consiQcraDio  ircioi  j  oriiRqrs  TXaQC  rcacncu  v%,ry  rnatcrials  or  as  production  aids 

in  the  total  expotls  of  ihc  paSu  year  .  Ingh  levels  in  1919  and  1920,  and  al-  ijy  exceedingly  large  proportion 
was  the  delivc-y  of  cargo  ships  and  i  tj-.ougli  this  was  largely  due  to  the  of  industry.  New  ii.ses  have  been 


rscoi-/  \  c.-scl'^.  required  so  that  the  high  prices  then  prevaUIng,  the  vol-  created  for  commercial  chemicals. 


flow  of  Coiiarlian  goods  to  their  over-  :  umc  of  trade  at  that  time  was  also  j  and  the  relative  importance  of  many 
seas  de.siina lions  should  not  be  in- !  very  large.  This  precedent  Indicates  products  ha.s  undergone  extensive 


for  the  first  lime  in  the  his-  1  pcr.  nickel,  lead  and  zinc  arc  not  j  ^yerc  discovered  late  in  1941.  Pro-- 
thc  industry  the  manufac-  j  giien  separately,  it  is  known  that  ^  i)ccting  in  the  area  resulted  in  the 
d  .sale  of  farm  machinery  has  the  production  of  these  metals  shov.  -  [  opting  up  of  several  dvkc.s  cxer’i- 
nlted  by  government  decree.  |  cd  little  change  from  1941.  The  chief  ,  (ionally  ricli  in  mica  and  it  i.5  from 
2  implement  production  was  producing  companies  had  already  ,  sonic  of  the.'-e  dykes  that  the  produt- 
10  approximately  80  per  cent  greatly  enlarged  their  productive  fa-  ;  {;o„  obtained.  Canada  ni  o 

In  spite  of  all  these  problems,  how-  |  of  1940.  and  the  production  for  1943  cllities  and  their  present  outpu.  recorded  i-.s  first  produeticn  of  hiu  i 

;t  -set  at  25  per  cciit  and  re-  rates,  which  are  much  higher  than  m^gnet-ia  in  1942.  the  .source 

ncrcascd  to  approximately  .73  in  the  pre-war  ycar.'=,  arc  not  likely  j,  .[.jo  oiuput  being  depa^ius  of  bni- 
t  of  1940  production.  An  cx-  in  be  substantially  Uicrcascd.  Aciiie  limestone  in  the  vicinit',-  of 


rer,  the  paint  and  varnish  industry  was  flr.st  -set  at  25  per  cciit  and  re-  rates,  which  are  much  higher  than 
as  been  able  in  the  past  year  to  sup-  eently  increased  to  approximately  .73  in  the  pre-war  year.',  arc  not  likely 


ply  the  public  of  Canada  with  their  per  cent  of  1940  production.  An  cx-  in  be  substantially  uicrcascd.  Active  liniestone  in  Mie  vicinity  of 

normal  requirements  for  the  prescr-  ctption  to  the  limitation  set  on  pro-  <  attention,  however,  is  being  given  A)  Wakefield  in  Quebec.  The  iiroduct 


that  there  will  undoubtedly  be  a  changes,  but  total  demand  for  indus- 


i.i  used  in  the  making  of  rrfraetorie-, 


)ing  Foe  w'ar  Supplies 


tcrrupicd.  jlhat  there  will  undoubtedly  be  a  changes,  but  total  demand  for  indus-  J-ation  and  miprovement  of  their  is  us"d  in  the  making  of  rrfraetorir 

P  • Fnr  3v-.r  m.nnlies  ’  P*®®*-  ‘i-ia'  Chemicals  depends  for  the  most  h®"'®®  ®^h®''  property-so  impor-  Great  Britain  for  which  to  meet  the  out  the  Dommlon  parU^  e.-  f„,  metallurgical  indus 

r;.,mg  Foe  War  Supplies  foodstuffs  and  raw  materials  part  on  the  level  of  over-all  business  under  present  conoitions  is  the  urgent  need  for  m^hmery  to  carry  fort  to  help  meet  the  ncreash^^^  ^ 

Tlie  increased  volume  of  exports  :  and  manufactures  in  the  immediate  acfivitv  rcgeirdless  of  the  ultimate  preservation  of  these  national  assets  on  the  intensive  food  prc^uction  P®®'  ,,  n-em  i,,  i  ceramic  indiL-try  effort.s  af' 

nicnticnctl  above  h<3.s  cstablls'ncd  i  post-war  period.  character  of  prcxluclion.  Now  for-  because  of  the  practical  impossibility  gram  in  Britain  greatly  increased  ;  P‘  P®  h  i^  •  i  made  to  change  over  to  tlie 

credits  u.'cd  in  paying  for  the  im- ,  As  to  the  more  distant  future,  little  mulae  have  been  developed  to  meti  of  replacement  during  the  duration  percentages  were  allotted.  ,  '  ->wi]f']'v.*i'/,vV  ,  uianufacture  of  product.s  for  whicli 

ii.'uallv  large  flow  of  imports  into  can  be  said  except  that  under  the  the  wartime  situation  and  changes  *'^®  '®*^K  Tve  sliall  con-  In  addition  to  the  curtailment  o.  j  °  ^  j  created  an  extra'jrdin- 

Canad'a.  While  the  importation  of  |  tcims  of  the  Atlantic  Charter,  it  in  production  processes  have  been  to  have  these  supplies  avail-  production,  purchases  arc  controlled  tory  wont  naa  ocen  can u a  out  on  a-y  demand  or  for  prociucus  iha'  ca.i 

consumers’  goods  and  of  luxiirios  ;  sccitls  that  international  trade  will  devised  in  order  to  utilize  substitute  able  as  fully  as  in  the  past  it  is  im-  by  a  rationing  set-up  to  make  sure  most  oi  tne  o-ners.  ine  int  iiKiuci..o  ,  subHiMitcd  for  part.s  formertv 
gi  ncrally  has  been  reduced  to  a  min-  generally  be  less  restricted  by  tariffs  ingredients.  The  progress  made  in  possible  to  say.  First  call  upon  the  that  available  new  machinery  goes  ,  icaa-zinc  propcriie.s  m  wucoc.  p,f  ,„p;ais  i;u,,,;ti'ation  i.c  a 

inium  it  has  been  more  than  ro-  ,  m  the  post-war  era  than  in  the  nine-  the  development  oi  synthetic  mate-  industry  must,  of  course,  be  for  war  j  where  it  is  most  needed,  the  farmer  ]  jour  Clipper,  one  copirer-nickc*  ana  p-ojcct  under  way  to  manutactur •' 


iterials  part  on  the  level  of  over-all  business  under  present  conditions  is  the  urgent  need  for  mi^hmcry  to  carry  on  to  ncip  meet  uic  ncreas^^^ 

ned'ate  acfivitv  reeardle&s  of  the  ultimaie  preservation  of  these  national  assets  on  the  intensive  food  production  pro-  |  Iwd  needs  for  the  metals.  Some  i.i 

character  of  produclion.  Now  for-  because  of  the  practical  impossibility  gram  in  Britain  greatly  increased  !  these  properties  were  in  productio.i 

e,  little  mulae  have  been  developed  to  metl  of  replacement  during  the  duration  percentages  were  allotted.  I  f ®S® 


project  under  way  to  manuiactui 


placed  by  essential  imporls  required  i  tcen  twenties  and  the  nineteen-thir-  riaU  in  response  to  wartime  demand  !  purposes,  and  an  immensely  large  !  having  to  prove  essentiality  in  order  j  steatite  electrical  in.nr.ator.s  in  Ca.-.- 

for  the  'Canadian  war  effort.  The  i  ties.  In  that  charter,  the  leaders  of  is  already  well  known.  |  volume  of  our  products  is  devoted  to  :  to  have  his  purchase  approved.  !  ‘  >1^7  |  ^ 

growch  of  Canadian  mdu.stry  thi-ougb  1  the  two  great  English-speaking  coun-  A  conception  of  the  size  of  the  ,  the  war  effort.  However,  in  addition  j  Machinery  Highly  Important  '  i-ar  which  is  he  n-  vermenpri-  -ird  essential  part.s  of  rad;.! 

the  establlEhmcnt  of  new  plants  and  :  tries,  witli  which  we  carry  on  four-  productive  effort  can  best  be  given  to  this  contribution  to  the  war,  the  i  ,  .  *  o  e<lr>r4».-  io->ri  Tn/i  cei-zv-ai  ’ i/>*-j/i  equipment.  Tlie  project  i.s  being  cav- 

Ihc  expansion  of  cxis’.ing  facilities.  I  fifths  of  our  total  international  trade,  by  citing  the  increase  in  employ-  Industry  hopes  to  be  able  to  reason- |  Farmers  faced  with  the  need  fo"  ,  out  under  the  guidance  of  the 


volume  of  our  products  is  devoted  to  :  to  have  his  purchase  approved, 
the  war  cfforL  However  in  addition  j  Machinery  Highly  Important 


the  expansion  of  cxis’-ing  facilities,  j  fifths  of  our  total  international  trade,  by  citing  the  increase  in  employ-  industry  hopes  to  ^  able  to  reason- 
has  ncocs.3itatcd  a  great  increase  in  j  pledged  themselves  that  they  would  ment  since  the  outbreak  of  war.  Ably  supply  protccUve  coatings  of  the 
imports  of  machine  tools  and  factory  '  “endeavour,  with  due  respect  for  The  number  of  workers  which  total-  most  necessary  kinds  to  the  Cana- 
cquipmciu,  together  with  an  cner- |  th.cir  cxis'.ing  obligations,  to  furfner  led  18.500  in  August  1979  i.s  now  [  dian  public,  as  far  as  one  can  sec 


Farmers  faced  with  the  need  for  a  copper-iead-zmc  and  several  leao- 
greatly  increased  production  in  most  !  zinc  properties  in  British  Columbia 


J  . — --  I - - — -  ,  ^  .  Bureaii  of  .Mines  at  Ct.avv.i,  and  it  v> 

agricultural  products  lo  meet  the  oornc  of  the  propcriip  arc  already 

war  needs  not  only  of  Canada  but  of  I  proauction  and  a  few  Others  aic  cinction  this  year.  The  nianufactir  e 


nioUo  imporUviion  of  steel  lo  be  used  '  the  enjoyment  by  all  States,  great 
in  the  mainifaelurc  of  munitiens.  In  or  small,  victor  or  vanquished,  of 
fact,  tlie  value  of- basic  iron  and  steel  I  access  on  equal  terms  to  the  trade 
brought  in  from  abroad  constitutes  and  to  the  raw'  materials  of  the  world 
nearly  forty  per  cent  of  the  total  vn-  which  are  needed  for  their  prosper- 
luc  of  our  imiiorls.  I  jtj.”  If  this  programme  is  duly  car- 

A.s  has  been  noted  in  tlic  opening  I  i-;cd  out,  Canada,  w'lth  her  enormous  ; 
paragraph,  Canadian  exports  in  1942  surplus  supplies  of  foodstuffs  and  j 
were  very  much  greater  than  the  cor-  .  j-aw-  materials,  her  w’calth  of  natural  j 


(Continued  on  page  16> 


into  the  immediate  futui'e. 


(Continued  on  page  14) 


I  nearing  production. 


of  insulating  firebrick,  of  .speci.il 


It  Is  Much  Later  Than  We  Think 


In  its  production  of  steel,  whicn  fo,.  j,,  radio  .service,  of  .'^iie 

has  shown  considerably  more  than  ^jal  mcLing  po'_,  and  crucible.^,  ar.d 
a  twofold  increase  smcc  1939,  Can-  pf  p„,an,ip  ;,,,br;r.utc.3  xs  iiu- 

ada  uses  large  tonnages  of  scrap  ,  h--  /.onsidcratinn 
metal.  Making  allowance  for  this,  i 


Inrrca.ses  Looked  For 
It  is  i>e.-haps  too  early  as 


uic  OI  ou.  iiniioris.  :  jij. '  ir  xnis  programme  is  auiy  car-  |  ,  I  however,  the  tonnage  of  iron  ore  im-  Inrrca.ses  Looked  For 

As  has  been  noted  in  tlic  opcnUig  I  i-;cd  out,  Canada,  w'lth  her  enormous;  By  E.  C.  ERTL  'ported  is  several  times  greater  than  It,  is  j>e.-haps  too  eariv  as  ve',,  ;o 

paragraph,  Canadian  exports  m  19-  surplus  supplies  of  foodstuffs  anti  ,  ,  - - -  i—— ,  .  .that  produced  within  the  country,  ailcnipt  to  forecast  the  trend  of  m.n- 

vcrc  very  muc.i  grcaiei^aian  the  cor-  ^  j-gw-  materials,  her  w’calth  of  natural  I  jg  saddest  necessities  of  our  age  that  The  man  who  will  sound  the  Peace  may  yet  be  in;  Last  year  this  production  was  clo-.e  eral  (Icvcloinnent.s  in  1917,  but  u  i.s 

'  ;  resources  and  her  Lienly-tramcd  i  pp  pp  jpp  i  1,1^  ppg,^.p,,(  ,  to  500.OOO  tons,  all  of  which  came  quite  .safe  to  predict  tliat  larger 

balance  Oi  ‘-’o-’J  Q  J  t  mo  non  i  "  have  nothing  to  fear  |  p^^p^  all  once.  There  is  no  escape  from  this  the  reconslruclionists  of  a  peculiar  sort  from  trying  to  1  from  a  proiverty  in  the  Michipicoten  quantities  of  most  of  the  product.s 

eci  to  no  lets  Siai.uuu,  u  .  foi  the  fUture  of  her  uiteinationai  ,  ppp£g5j.fy  and  there  will  be  little  if  any  period  of  grace.  ■  level  off  the  ground  upon  which  the  new  edifice 's  to  be  j  area,  Ontario.  Another  property  in  of  tlie  mines  will  be  needed  tliaii 

this  is  not  the  whole  s.oiy,  as  .  -  j  trade.  j  (Canadian  business  has  had  lo  face  a  number  of  dial-  |  erected.  The  general  desire  of  all  that  there  be  a  /air  I  the  same  area  made  .some  initial  ever  before.  The  war  iiew.s  m  icceiu 


this  is  not  the  whole  story,  as  cx-  |  trade. 

ports  of  new  iy-produced  non-mone-  j  _ _ 

lary  gold  amounting  to  $174,000,000  i  1 

{hoiild  be  added  to  this  credit  bal-  :  C*  IT  A  "T  I  I  D  IT  C 

f.hcc,  making  an  overall  credit  bal-  f"  1 I  w  Ii  b  w 

rnce  oi  $915,000,000.  This  figure  may  . _ _ 

b-.'  compared  with  the  overall  credit  i 

balances  of  $795,000,000  in  1941  and  j  *  ’’i 

$769,000,000  in  1939.  The  fayorabie  ; 

position  sliow  11  in  oiii  cxteiiial  tiadt  j  yioro  oiincraii.  . 

has  ni.3de  it  ixissible  for  Canada  to 

maintain  her  credit  in  foreign  ccun-  >’«  i>vi«s|ry  ANked  1..  i>o  .More  xnan 

tries,  though  it  has  to  be  borne  ni  ,  E„r  uig  Task . 

mind  that  the  effect  of  our  gift  to  ; 

the  United  Kingdom  must  be  taken  ;  * if Alberto  »  Mar 
into  account  in  this  connection. 


•  rages 

Morld  Trad©  AtlainM  All-Time  lliiph.... 
Mark  Mar  Calls  for  Mor©  and 
More  MincraU  .  13 


longer  these  past  few  years.  There  are  so  many  mis-  measure  of  order  and  economic  freedom  is  thus  e\-  shipments  in  December  and  will  like-  ,  months  has  in  the  main  been  favo:  - 
conceptions  abroad  on  so  many  conceivable  subjects,  ploited  in  a  manner  that  demands  more  than  clos-?  |  ly  be  in  steady  production  in  1943.  '  able,  bin,  decLsivc  battles  liavc  stdl 

I  that  business  finds  itself  confronted  with  new  ones  long  attention  by  those  who  do  not  believe  that  oil  of  tne  i  Further  headway  was  made  toward  to  be  fought  and  they  can  be  foiignt 

before  the  old  ones  have  been  completely  answered,  and  building  must  go  down  before  the  slied  can  be  crectc  l.  I  bringing  the  Steep  Rock  deposits,  I  .succcssfuliy  only  if  pioduclioii  of  the 

I  for  each  one,  in  the  spirit  of  this  harried  age,  immediele  n  rather  obvious  —  al  least  it  would  seem  to  be  |  ''^sl  of  Port  .Arthur,  imo  productio.i,  vvcaixnis  of  war  i.s  maintained  at  llm 

1  consideration  is  demanded.  so  —  that  Canadian  business  whether  it  bfe  the  hart  j  tmt  it  will  probably  be  the  end  of  highest  pa'.sibie  Icvcks,  This  in  turn 

During  the  past  two  years  the  troubles  had  to  do  hc-aded  business  of  producing  or  the  more  genteel  art  ,  next  year  before  the  proixTiy  is  m  requires  the  maximum  output  of 

vvith  finding  materials  and  substitutes,  processes  and  of  finance  bestir  itself  out  of  that  defensive  role,  that  ,  shape  for  steady  operation.  Explor-  mineral  raw  materwls,  c.'>prcially  in 

improvisations  but  fortunately  the  industrial  momen-  patronising  attitude,  and  go  to  work  presenting  its  o  v  n  !  ation  work  was  continued  on  the  re-  countries  like  Canada  tliat  arc  anioir; 

turn  carried  the  elaborate  machinery  through  all  or  at  schemes,  whereby  progress  can  be  assured,  economic  |  ccnily  discovered  iron  deposits  at  the  leading  sources  of  supply.  Several 


Sciciitilic  progrcs.s  j  Effort  . . .  •  16  which  now  forms  the  subject  of  increasingly  violent 

The  work  of  Canadian  SCien.Lsts  |  Manitoba  Grows  As  a  Manufacturing  ^  .  j  •  .u- 


has  so  progressed  that  at  the  present  rrovim-o  .  17  I 

time,  Canada  is  one  of  the  leaders 

in  the  export  of  raaio  dc.cc.oi  tie-  pansion  in  laij  . 

vices.  The  Dominion,  owing  to  its 

earlier  development  of  war  nccessi-  j  *" 

tics,  has  been  able  to  supply  the 

United  .States  WifJl  large  amount.s  of  Mar  Kccs  Revival  of  ShlpbuUdtng 

thi.s  equipment,  which  has  material-  . 

ly  axsisted  in  coilurolling  the  submar-  Market  valuations  rp  Kndlng  IVar 
ine  menace  on  the  Eastern  seaboard.  Deeiine  . 


Agriculture — Saskatchewan  Geared  !  )east  through  most  o£  the  problems  that  aros".  The  freedoms'  guaranteed,  and  social  health  fostered.  These  |  Sawyer  Lake  on  the  Qucbec-Labra-  of  the  developments  in  mining  diir- 

for  Dig  Task .  II  ff,ounting  incidence  of  restriction  and  supervision,  are  the  demands  of  the  ago  and  he  'vho  can  provide  j  dor  border.  ing  1942  wUl  result  iii  increases  in 

l  arni  Output  Not  All  Alberta's  ivar  of  control  and  extra-industrial  direction  were  a  neccs-  the  most  plausible  schemes  and  he  who  ha^  the  bed  j  Important  Discoveries  production  of  the  items  conccrncil 

i-ffori  .  15  sary  if  cumbersome  development,  the  temporary  value  of  record  for  implementing  plans  will  invariably  get  i!ic,  in  reference  to  the  alloying  me-  di  1943.  For  instance,  the  opening 

Tcnri  Harbor  Served  to  Speed  B.c.  Which  has  been  recognized  but  the  permanent  value  of  call.  ,  tals,  two  important  discoveries  of  (‘P  of  ttio  aioremcntioncd  base  metal 

Effort  . . .  16  which  now  forms  the  subject  of  increasingly  violent  jg  much  later  than  we  think.  ,  scheelite.  the  principal  Canadian  ore  '  properties  .'.honld  result  in  an  in- 

Manitoba  Grows  Is  a  Manufacturing  d'spuies.  Canadian  business  is  a  fairlv  integrated  structure. 'of  tungsten,  were  made  during  1942  ci^e  in  the  prodiicaon  of  these 

rrovinc . ' . ■ . .  17  A  year  ago  The  Financial  Times  stated  in  this  Same  All  of  its  various  parts  and  f>»arlments  have  a  fair  idea  j  o"®  British  Columbia  ai»d  the  niotAL,.  Likewise  appreciable  in- 

space  that  Canadian  Business  was  Facing  a  Foggy  of  what  is  needed  of  what  .can  be  accomplished  in  any  other  in  Yukon.  Production  from  the  crease.s  in  the  output  of  iron  ore, 
1.  Future.  Therein  lies  the  challenge,  the  success  or  Kh-en  field  and  of’ the  wavs  and  means  which  are  to  oe-  former  is  expected  to  commence  this  muscovite  mica,  molybdemim.  and 

.  failure.  Confronted  with  the  incomprehensible  demands  adopted  to  gain  specific  goals.  To  varying  degrees  all  i'car  and  should  be  sufficient  to  meet  tungsten  can  be  expected.  In  some 

Eiistern  roriu  riajing  Big  I'art  in  of  a  militant  agc.  "private  enterprise"  has  undertaken  these  parts  of  Canada’s  business  structure  have  been  tlic  minimum  Canadian  requirements  ,  ca.ses  tiie  production  wdl  be  lower. 

War  Effort  .  19  pj.Qyg  resiliency,  has  more  or  less  voluntarily  flexible  enough  to  bend  with  the  impact  of  war.  to  of  this  vital  war  metal.  A  steady  but  J  but  Canada  produces  a  wide  range 

w  ar  Hoc*  Revival  of  ShlpbuUdtng  gone  on  on  trial  by  fire.  To  succeed  where  hitherto  expand  or  rctedc,  and  whatever  breaks  have  occurred  relatively  small  production  of  chro-  i  of  mine  products  and  it  is  tins  di- 

in  N-.s .  so  only  totalitarianism  has  proved  itself  sufficiently  effi-  hayp  been  due  to  the  fact  that  the  exigencies  of  wnr  mite  is  being  obUined  from  deixisi’-s  |  'crsity  of  output,  that,  i.s  largely  en- 

Market  Valuation,  m  Fndinr  3Vnr  cacious  to  meet  the  demands  will  mean  a  rather  com-  ,vvere  sudden  and  unforeseen  and  incapable  of  being  In  the  Eastern  Township.s  of  Quebec  ,  ablmg  the  indiLstry  to  .set  new  re- 


M'Hr'fb  Demands  Bring:  Hjrdro  E\* 
pan&lon  in  1942  .  18 


3Iarkrt  Valuations  To  Kndinr  War  i  .  .  u*i  u  .  .  - 

Drciine  .  22  plete  Vindication  of  the  private  enterprise  philosophy...  estimated. 


I  and  the  remainder  of  the  require-  '  cords  in  production  from  year  \o 


The  manufacture  of  ex’plosivcs  has  Eriip.e.  Aii  other  Aeti,- 

Ko/-,.  vn/nw  tmipe  iinli!  tn.  I  nirg  |„  jf  u . 


been  increased  many  times  until,  to-  itir.  in  n.b . 

dav,  Canada  has  one  of  the  largest  |  ... 

single  explosive  planns  in  the  world.  ; 

The  maniifa'.'tiire  and  export  of  guns  |  Big  Part  in  Quobrc'o  Effort . 

and  am  IT!  unit  ion  have  als'7  increa.sed  I 
enormously,  so  that  wc  arc  rapidly 
approaching  peak  production  of  these 

necessities  of  modem  war.  ’rl’o  island  rrovince  closest  to  War 

The  great  exlension  of  the  ■aar  . 

smee  June  1941,  to  the  new’  battle-  i  Expansion  in  Strel  Caparlt;  Caro- 

f routs  in  Russia,  Southeastern  .Asia  I  fully  riannrd  . 

and  the  Pacific  has  meant  furuier  ^ig  tvar  changr.  in  Eronomie  Con- 

vasb  changes  in  world  economics  and  ditions  . 

in  world  trade.  The  war  a.s  now  car-  „  ^  „  v  a 

riF'd  on  m^K?iS  cnoinious  dcmdiins  During  1942  . . . 

upon  the  supplies  of  raw  material.^ 

for  war  purposes  and  impo.scs  a  Output  Sought 

heavier  strain  upon  shipping  facili-  I  . 

tics  for  the  transportmg  of  war  sup-  I  British  Bank  Beads  Review  Cendi- 


to  fail... that  can  not  be  contemplated.  'Phe  same  thing  can  hardly  be  said  for  the  situation  ments  arc  being  Imiiorted.  chieny  i  year.  Tlierc  are  several  indications 

It  would  be  difficult  to  claim  that  private  enterprise  again.ul  which  preparations  must  bo  made  now,  regard-  from  Africa.  Tcst'Work  on  shipments  that  1943  will  be  no  exception, 

has  not  succeeded  to  more  than  duplicate  the  effort,  Ic.ss  as  to  how  far  off  the  testing  period  may  bo.  The  from  tJic  dcptaslts  of  the  mineral  ;n 

Banks  M«-t  N>fd  for  War-Timo  the  efficiency  and  the  productivcnc.ss  which  Totalitarian-  lessons  of  non-eompetitiveness  which  have  been  learned,  the  Bird  River  area,  Manitoba,  dis-  2  Million  Trrrs 

Brg'part  In  Quebr^s*'E7forf...T  23  i-sm  has  made  its  proud  boast.  And  yet,  having  success  or  should  have  been  learned,  may  even  now  be  projected  covered  in  1942.  is  still  in  progress.  ‘  ,  .  '  i  i 

fully  disposed  of  the  challenge  which  had  been  thrown  info  the  blueprinted  undertakings  which  Canadian  In  the  laboratories  of  tlic  BuiTau  ol  i  i/11lariO  S  .'Apple  1.lrrharfl< 

iniiiiiitriai  rapacity  of  B.C.  at  High  ^  before  it.  private  enterprise  is  today  <again  engaged  in  industry  must  propose  and  whieh  Canadian  finance  Miiie.s  at.  Ottawa.  Tlic  work  is  being  ^  - -  — 

. •*  fending  off  insinuating  attacks  the  gist  of  which  is  that  must  underwrite  at  some  time  in  the  future  Al  a  carried  on  by  metallurgi.sts  of  Mio  Toronto  —  Ontario  apple  orcliard.'. 

The  Island  Frovince  Closest  to  War  it  will  not  be  able  to  Carry  oul  an  equally  successful  time  when  every  agency  in  the  country,  from  the  companies  concemed  and  will  re-  'contain  roughly  two  million  trees  and 

Area  .  2S  mobilisation  for  peace — when  it  will  ever  come.  village  eoiineil  up  to  the  federal  government  and  dow  n  j  quire  eoikildcrablc  time  for  romplc-  |  eever  roughly  .^O.OIKI  aeres.  Thus  e.^ti- 

Expansion  In  Steel  Caparity  Care-  Growing  out  of  this  challenge,  a  challenge  that  must  again  to  private  debating  soricties,  proposes  to  provide!  tion.  j  mate  is  based  on  a  revised  frdeial 

fully  rianned  .  28  be  faced  now  and  not  in  year.s  to  come,  is  a  mustering  full  employment  to  those  hundreds  of  thou.sands  who!  Several  oexurrenccs  of  molybdrn-  report  .showing  1,879,(190  ordui3ry 

of  forces  with  the  purpose  of  replacing  private  ent-;r-  apparently  will  be  unemployed  al  a  certain  time  to  Ife  are  reccivlrig  active  at-t-nMon.  but  I  apple  frees  on  46.563  acres  in  1941  and 

**'/lt?on»’  Eeonomie  Con-  pru'e  and  private  initiative  by  an  all-permeating  and  come,  it  is  surely  not  to  early  fo  take  the  whole  thing  chief  interest  is  centred  In  develop-  18,773  crab  apple  free.s  on  171  aere.s. 

.  '  controlling  pow  er,  largely  anonymous  and  of  exchanging  out  of  the  realm  of  political  promise  and  propaganda  I  ments  at  a  property  near  Amos  in  |  Trees  more  than  ten  years  old  pre- 

Mine  Production  Reached  New  Peak  .  the  benefits  of  private  initiative  for  an  all-covering  and  to  put  it  where  it  belongs:  into  the  realm  of  prae-  I  Presslae  township.  Quebec.  A  .SOO-ton  dominate  in  the  orrhards.  numbering 

During  1942  .  28  (jlankctt  of  state-beneflts  whieli  “falleth  upon  the  Just  tiral  consideration  of  the  things  that  we  have,  t’le  mill  is  being  erected  cn  the  property  1.136.001  ordinary  and  .’),040  cr.ibs, 

Increased  Tobacco  Output  Sought  as  upon  the  iinjust"  and  wh'ch  apparently  will  be  pro-  thing.9  that  w-e  need  and  the  thlng.s  that  we  can  do  and  production  is  expected  to  com-  trees  from  five  to  nine  year.s  oltl 

for  1943  .  29  cured  through  s*mple  but  efficient  magic  If  is  at  once  obvious  that,  as  long  as  the  promises  I  rnce  during  the  coming  summer.  1 265.848  and  l.son,  under  five  yr:iia 

Brituh  Bank  Hoad.  H.vi.w  Condi-  (Continued  OH  page  31)  i  certain  tin-bearing  formations  in  477,241  and  1,932. 


Oiilario's  Apple  Orrliarila 

Toronto  —  Ontario  apple  orcliard.'. 
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-my  T  *1  g  A  1  1  "lA  yr  "I  '  commodities  in  the  munitions 

]>o  Industry  Asked  1  oUoboMuch 

^  .  boots  and  equipment,  oils  for  lubri- 

-  -  ■  j.  _  _  f'n  1  T  T  A  •  1  cants  and  other  uses,  to  name  only 

Wdh  Less  fliaii  Has  Agriculture  I 

I  ly  assisted  and  encouraged  by  the 

A  ’ft  xx-  I'  .  I  r.  u  -r*  •  n  ■  Scientists  and  technical  men  and 

As  rUc  Uar  Extends  Its  Kamifications  farming  Becomes  (women  in  agiiculturc.  Farming  now 

V  F  ront-Line  Industry  And  The  Farmer  A  Highly  Impor-  !  involves  much  more  than  planning, 

.  ,,  !  rotating  and  fertilizing  to  Increase 

tanl  Business  Man  —  INeed  For  Foodstuffs  Increases  as  !  yields— fighting  insect  pests  and  dis- 

Siirpliis  Supplies  Are  Being  Exhausted.  I  eases  of  ' both  plants  and  animals, 

'  marketing,  and  more  Immediately  the 

ny  Ho.v,  ,1  AS.  c.AROiNER,  ;  proper  utilization  of  all  available 

nominion  Minister  of  Affricuiturr.  j  chemicals,  farm  equipment  and  other 

:  facilities  to  produce  more  food  and 

AS  THE'  WAR  extends,  its  rainifi-  Tlie  acreage  planted  to  this  crop  has  '  and  loss,  requirements  for  the  armed  raw  materials  from  the  same  acre- 
cations  arc  becoming  wider  aiwl  its  ’  advanced  from  about  8300  in  1939  to  '  forces  increa.sed  sharply  and  war  de-  age.  Chemistry  has  opened  up  a  large 
1  V,  I  43,000  in  1942.  The  1943  objective  Is  ;  velopnients  and  shipping  conditions  and  scarcely  touched  field  In  the  use 
unpacts  on  Jie  national  iiie  and  the  ^2.000  acres.  An  increase  of  13  per  '  limited  the  souices  of  supply.  Before  of  farm  materials  in  industry  to  pro- 
national  economy  are  becoming  more  cent  in  tobacco  plantings  is  recom-  !  tlie  United  States  entered  the  war  |  duce  plastics  and  other  materials  of 
impressive.  Those  concerned  more  tended  for  1943  witli  a  production  '  Lend-Lease  arrangements  and  the  importance. 

particularly  with  industry  and  com-  g^al  of  100  million  pounds.  This  resources  and  reserves  of  that  coun-  The  foregoing  gives  a  brief  outline 

merce  in  its  relation  boUi  to  the  war  v^ould  enable  reserve  stocks  to  be  |  try  assured  adequate  supplies  for  or  glimpse  of  the  contribution  the  i 

and  the  maintenance  of  normal  busi-  augmented,  more  soyabeans,  and  sun-  j  most  commodities.  'Witli  the  United  farmers  of  Canada  are  making,  not 

ness,  may  not  be  fully  aware  of  the  flower  and  rape  seeds  are  urged  in  i  Slates  in  tiie  war,  with  huge  require-  only  to  the  war  effort,  but  to  keep 

contribution  that  is  being  made  in  order  to  lielp  the  vegetable  oil  sup-  i  ments  for  her  own  armed  forces,  with  the  wheels  of  the  national  life  as  a 

these  t.urbulent  times  in  the  produc-  i  pjy  so  seriously  affected  since  the  the  depletion  of  farm  manpower  in  whole  functioning.  It  is  now  gener- 

tion  of  food  for  w.artime  needs  by  i  East  Indies  fell'into  the  hands  of  the  that  country,  with  shipping  condi-  ally  appreciated  what  an  important 

that  very  important  business  man,  j  Japanese.  The  comitries  in  the  South  tions  compelling  continuous  depend-  weapon  food  and  other  farm  com- 


Ry  HO.V,  JAS.,  C.AROINER, 
nominion  Minister  of  Affrieulture. 


the  Canadian  farmer. 


Pacific  were  the  principal  sources  I  ence  on  North  America  as  the  main  modifies  are  in  this  w^ar,  as  they  have 


No  industrj’  has,  since  Uie  war  be-  i  of  the  vegeiable  oil  supplies  prior  to  i  source  of  outside  supply  for  the  been  in  every  other.  Despite  many 
gan.  been  asked  to  do  so  much  with  ,  tjie  entry  of  the  Japanese  into  the  j  theatres  of  war  a  greater  demand  for  difficulties  the  planned  effort  for 
considerably  less  as  those  directly  j  v.ar.  There  will  be  a  ready  market  j  the  production  of  food  products  for  Canadian  agriculture  in  relation  to 
engaged  in  agriculture.  Prom  the  i  for  all  additional  sugar  beets  to  help  export  is  the  result.  Another  factor  the  war,  has  been  maintained.  There  | 
farms  have  gone  thousands  of  men  ;  nice.,  tlie  demand  for  refined  sugar.  !  is  the  increased  earning  linked  with  have  been  no  failures,  no  lost,  time  | 
into  the  armed  forces  and  war  indus-  'What  is  the  principal  directing  |  limited  spending  power  of  a  large  due  to  ijetty  controversies.  So  far,  in 
tries  witli  the  consequent  limiting  |  agency  for  this  ambitious  yet  very  |  part  of  the  civilian  population.  But  this  war,  the  Canadian  farmer  has 
effects  on  the  supply  of  farm  help. ;  cssentiak  food  production  prcgi-am?  j  much  more  tlian  food  is  supplied  by  done  even  more  than  has  been  asked 
Unavoidable  difficulties  in  connec-  ,  <ihe  answer  is  the  Agricultural  Sup-  the  farmers  of  Canada  to  the  war  ef-  of  him.  It  is  safe  to  assume  he  will 
tion  with  obtaining  essential  ma-  j  pPes  Board,  the  members  of  which  I  fort  and  to  meet  the  needs  of  the  not  fail  the  nation  in  this  time  of 
chines  and  equipment  have  accen-  (  are  six  senior  officials  of  the  Do-  |  civilian  population.  Much  of  the  es-  crisis. 

tuated  the  problem  of  not  only  main-  i  minion  Department  of  Agriculture.  | - - - — - 

taining  but  increasing  food  produc-  !  This  Board  co-operates  with  the  pro-  1  f 

tion  to  meet  the  growing  demands.  ,  vmces,  witli  producer  organizations,  !  ^  p,  1^  ^  ri 

And  yet  every  request  for  more  food  i  vvitli  such  advisory  committees  repre-  ddoJVCl. ^  dll  UC/dl  C'lJL  | 

has  been  met.  This  year  the  farmers  ■  -entativc  of  producer  or  trade  or-  :  | 

of  Canada  have  been  asked  to  pro-  |  ganizations  as  developments  may  re-  !  rFl  "I  1  1 

duce  more  than  ever  before.  Cana- '  quire,  and  w-iUi  the  varloiLs  .services  |-^  I  TI  1  GL  I 

dian  farm  production  at  the  end  of  ;  of  the  Dominion  Department  of  '  JL  l/J.  i  A  V/ M.”  JL 

1942  was  the  highest  on  record.  Tlie  j  Agriculture.  The  Board  plans  and  ,  . 

estimated  cash  income  from  the  sale  pjoposes  food  production  require-  , 

of  farm  products  in  1942  was  $1,083,-  ments  in  the  light  of  wartime  needs.  '  A’eAV  Production  Goals,  Blit  1  hcv  Can  Only  bc 


SASKATCHEWAN 

In  Canada’s  War  Effort 


Coincident  with  the  supplying  of  over  50,000  m«n  and 
women  for  the  armed  forces  of  Canada,  the  people  of  Saskatch¬ 
ewan  have  put  forward  their  best  effort  towards  a  maximum 
production  of  needed  foodstuffs. 

In  1942  this  province  marketed  964,632  hogs,  252,186 
cattle,  75,964  calves,  and  88,908  sheep  and  lambs. 

The  production  of  eggs  reached  a  total  of  49,620,000 
dozen,  creamery  butter  41,306,000  lbs.,  cheese  430,000  lbs., 
honey  4,947,100  lbs;  all  of  which  indicate  quite  substantial 
gains  .over  the  production  of  1941. 

In  1942  Saskatchewan's  wheat  crop  amounted  to  335,000,- 
000  bushels,  the  largest  ever  grown  in  the  province.  Production 
of  coarse  groins  was  o'lso  materially  increased. 
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of  farm  products  in  1942  was  $1,083,-  ments  in  the  light  of  wartime  needs. 
100,000.  This  was  the  highest  casli  in-  ;  The  can-ying  out  of  the  specific  pro- 
come  on  record,  despite  the  fact  the  '  gram  suggested  Is  recognized  by  the 
sale  of  wheat,  a  major  source  of  In-  ;  Board  as  the  function  of  the  provin- 
come.  was  restricted  and  grain  prices  '  -ial  authorities  in  cooperation  witli 
on  tJie  whole  relatively  lower  than  I  producer  orgaiiizatioits.  'rhe  Board 
in  some  previous  years.  ■  pag  peeri  active  since  a  few'  days  fol- 


m  some  previous  years.  ,  pas  been  active  since  a  few'  days  fol-  Of  Ap’iculllirc 

It  is  reasonable  to  expect  that  the  |  low'ing  the  outbreak  of  the  -W'ar. 

1043  agricultural  income  will  be  con-  '  There  are  also  three  other  boards  :  r.ATTEnsoN, 

siderably  more  than  last  year  for  the  to  deal  with  specific  products  or  ’  Minister  of  snsKatehewan. 

reason  that  higher  production  objec-  [  groups  of  products,  namely,  the  Ba-  SASKATCHEWAN  has  been  a 


MeAv  Production  Goals,  But  T  hey  Gan  Only  be 
Attained  if  Reasonable  Assistance  is  Forth¬ 
coming  and  Labor  Difficulties  Ov'ercome  — 
Redistribution  'Tlireatens  to  Weaken  Voice 
Of  Agriculture  in  Federal  Affairs. 


000,000.  Unfortunately,  labor  condi-  abundant  resources,  scarcely  touched  1941,  according  to  the  Dairy 
tions  in  coal  mines  and  forests  of  the  and  awalthig  development,  which  Branch  of  the  provincial  Depart- 
provlnce  may  affect  output  in  the  might  well  be  utilized  In  the  task  of  ment  of  Agriculture.  The  total 
current  year.  Canadian  reconstruction,  and  In  the  production  for  1942  is  an  increase 

From  this  brief  resume  of  achieve-  rehabilitation  of  the  men  and  women  of  15,000,000  pounds,  or  almost  60 
ment.  It  should  be  obvious  tliat,  to  serving  to  whom  Canada  owes  per  cent  over  1939,  the  year  Can- 
the  extent  It  has  been  called  upon,  so  inestimable  a  debt.  To  these  re-  ada  entered  the  war. 

Saskatchewan  has  contributed  Its  full  sources,  to  the  promise  they  hold  of  -  i 

share  toward  meeting  the  food  needs  varied  Industrial  activity  and  employ- 

!  of  Canada.  Great  Britain  and  the  >”ont,  Saskatchewan  would  direct  tlic  rnuuutniQW 

J  United  Nations  generally.  A  fine  Interest  and  attention  of  Canada  and  Vancouver. — According  to  the  in- 

foundatlon  has  been  laid  for  further  government,  itiai  federal  estimates  British  Col- 


B.C.  GOLD  PRODUCTION 


Vancouver. — According  to  the  in¬ 
itial  federal  estimates  British  Col¬ 
umbia  produced  470,254  fine  ounces 
of  gold  last  year.  Most  of  it  (406,- 


Saskatchewan’s  creamery  butter  755  fine  ounces)  was  lode  gold; 


of  representatives  of  the  Dominion  '  ments  or  contracts  with  the  British 
and  Provincial  Departments  of  Agri-  \Hnistrv  of  Food.  To  meet  the  Brit- 


siderably  more  than  last  year  for  the  tq  deal  with  specific  products  or  ’  I'r.m,  .Minister  of  snsKatehewan.  participation  In  this  great  cause.  _ _ _  umbla  produced  470,254  fine  ounces 

reason  that  higher  production  objec-  [  groups  of  products,  namely,  the  Ba-  SASKATCHEWAN  has  been  assign- 1  West  cannot  view  with  equanimity  particularly  to  the  building  up  of  the  SASK.  BUTTER  OUTPUT  UP  of  gold  last  year.  Most  of  it  (406,- 
tit  es  in  several  directions  have  been  con  Board,  t.lie  Dairy  Products  Board  j  minor  role  in  Canada’s  war  ef-  a  changing  situation  in  which  it  vast  reserves  of  foodstuffs  which  arc  Saskatchewan’s  creamery  butter  755  fine  ounces)  was  lode  gold; 

agreed  upon.  These  objectives  were  '  and  the  Special  Products  Board.  '  gg  jgj.  production  of  acf.ial  sees  little  recompense  and  recogni-  expected  to  play  so  vital  a  part  in  output  last  year  exceeded  40,500,000  28,000  ounces  placer  gold  and  35,- 
considered  and  set  at  a  conference  These  Boards  administer  the  agree-  j  munitions  of  war  is  concerned.  Dur-  tion  for  the  tremendous  efforts  It  has  hi;^ng  the  basis  of  a  successful  and  pounds,  representing  an  increase  of  499  ounces  from  other  mines.  The 

of  representatives  of  the  Dominion  ments  or  contracts  with  the  British  |  jj'c,  {.hree  years,  with  the  made,  and  Is  being  called  upon  to  permanent  peace.  Saskatchewan  has  approximately  10  per  cent  over  value  of  the  whole  was  518,104,779. 

and  Provincial  Departments  of  Ap-i-  Ministry  of  Food.  To  meet  the  Brit-  j  "ggs  on  nroduclion  of  guns,  tanks,  make,  to  further  the  war  effort  of  _  - 

cu  tiu-e  and  the  principal  organiza-  requests  for  foodstuffs  from  Can-  ,  pjgnes,  and  the  manifold  needs  of  democracy. 

tions  of  faiTO  producers  at  a  confer-  '  ada  is  definitely  big  business.  Since  :  forces  and  tliose  of  our  During  t.he  past  three  years,  Sas- 

ence  held  in  O.tawa  last  December,  the  war  began  Canada  has  shipped  i  the  province,  through  its  gov-  katchewan  farmers  have  responded 

They  call  for  increases  in  nearly  |  to  Britain  up  to  the  present,  nearly  j  gj-nment,  its  legislature,  and  repre-  magnificently  to  every  call  made 

million  pounds  of  bacon  and  j  ggp^g^^g  gt^j^ens  generally,  has  con-  upon  them  by  the  Federal  govern-. 

i,  e.  Due  to  the  cutting  off  of  nor-  jjork,  about  350  million  pounds  of  ].gjgptiy  pleaded  for  a  chance  to  ment  for  production  of  essential 

mal  export  markets  and  abundant  cheese,  100  million  one-pound  tms  j  greater  contribution  in  tlie  foodstuffs.  Demand  for  increased 

of  evaporated  milk,  65  million  dozen  ’  industrial  field.  It  has  sought  its  fair  production  of  specified  products  of  ^ 

ov  ^'blion  barrels  of  apples,  j  gjjgrp  qj  ^ar  industries,  a  greater  the  farmfc  has  brought  changes  in 

Thpre^if  to  million  pounds  of  other  fruits,  i  _i,are  than  has  fallen  to  its  lot,  and  /ann  practice  throughout  the  prov- 

n  -  pvr^p*irt  fol^^omp  timp  '  quantities  Of  Canned  and  de-  ;  insistence  has  grown  the  more  ince.  Wheat  acreage  has  been  reduc- 

^  tnands  for  some  time  ■  hydrated  vegetables,  fibre  llax  and  ;  became  apprehensive  of  its  serious  ed,  coarse  grain  acreage  substantially 
variety  of  other  food  commodities.  ;  population  to  the  more  highly  Increased,  while  production  of  live 

Food  As  .4  War  Weapon  Surpluses  Exiiaustcd  !  industrialized  regions  east  and  west,  stock  and  livestock  products  has 

With  a  full  appreciation  of  the  iin-  The  story  behind  the  growing  need  '  Today,  In  consequence  of  the  drift  of  made  notable  advances.  Now,  therc- 
poriance  of  food  as  a  weapon  in  this  ■  for  more  foodstuffs  during  the  war  j  adult  workers  and  the  concentration  fore,  that  the  emphasis  of  war  pro- 
war,  as  it  has  been  in  every  other  |  j-  briefly  that  the  war  began  under  '  of  war  industries  in  Ontario  and  duction  apiiears  to  be  shifting  from 

war.  and  the  difficulties  to  be  met  conditions  of  food  surpluses.  Re-  1  Quebec,  the  agricultural  west  faces  a  munitions  to  foods,  Saskatchewan  is  , 

and  overcome,  the  representatives  at  jerves  of  many  commodities  had  been  j  worrying  farm  labor  problem.  It  also  entering  a  new  phase  of  agricultural 

the  Dominion  and  Provincial  Con-  ;  accumulated  and  in  the  early  part  of  ;  1;  confronted  with  possible  loss  cf  production  In  which  the  province  oc- 
fercnce  agreed  to  plan  a  production  i  ^-ar  many  sources  of  supply  con-  j  representation  in  the  Parliament  of  copies  a  place  of  ever-increasing  im- 
program  designed  to  attain  the  dc-  J  tmued  available  with  full  production  j  Canada.  Thus  agricultui'c  may  have  portance  in  the  W'ar  and  peace  plans 
sired  objectives  and  if  possible  sur-  ;  nialntained.  War  dcmand.s  in  Canada  f  a  w'cakor  voice  in  the  councils  of  the  of  Canada  and  the  United  Nations. 

pass  them.  i  were  limited  to  moderate  quantities  i  nation  at  the  very  time  when  agri-  As  one  of  the  great  food-producing  i,  .  _.  .p 

The  chief  increase  desu'ed  Is  in  of  a  few  commodities,  cliiefly  wheat,  i  cultural  production  is  assuming  new  areas  available  to  the  forces  and  the  J  T  W  |  M  1 

meat  animals.  In  hogs,  marketings  :  bacon,  chec.se  and  fish.  As  supplies  I  importance  in  the  war  and  post-war  cause  of  freedom,  tire  provlirce  is  ■  I  I  I  I  H  I  I  ^  I  -w 

are  to  be  increased  from  6.250,000  in  i  disappeared  through  consumption  planning  of  the  United  Nations.  The  geared  to  fulfil  w'hat  might  be  term-  B  J  ■  m  B  B  j,  B  ^  M 

1942  to  8,000.000  In  1943  or  28  per  j  _  ed  its  destined  role,  provided  its  im- 


reserr'es  in  Canada  stand  at  present  eggs,  2'i  million  barrels  of  apples, 
at  approximately  800  million  busliels.  125  million  pounds  of  other  fruits. 
There  is  enough  rye  on  hand  to  meet  large  quantities  of  canned  and  de¬ 
ad  expected  demands  for  some  time  •  hydrated  vegetables,  fibre  llax  and 
to  come.  I  a  variety  of  other  food  commodities. 

Food  As  .4  War  Weapon  Surpluses  Exiiaustcd 

With  a  full  appreciation  of  the  iin-  Tire  storv  behind  the  erowing  need 


1942  to  8,000.000  In  1943  or  28  per  ( 

cent.  This  is  necessary  so  as  to  meet  '  I  mediate  problems  are  reasonably  met. 

S'u.  “‘.fcanS  Itnolement  Industry  i  T"”' Tr";; 

products  by  November  1943,  and  at  AAAip J  j  changes  Induced  by  -time 

the  same  time  maintain  domestic  T>  J  T>  lAIT  C  *  needs  have  coiwpicuously  fitted  this 

consumption  at  a  reduced  level  com-  ^  KeilderS  Real  W  2iV  OCrVlCe  '  ^ajOT  contribu- 

pared  wdUr  before  the  war,  but  above  ,  3  AVCai  V  V  ai  V  LK.K.  ^  tion  to  the  f^  requlrc- 

the  present  level.  The  objective  for  '  - — -  -  '  “  f 

dressed  beef  is  set  at  622  million!  (Continued  from  page  13)  the  creation  of  the  vast  reserves  of 

pounds,  representing  an  increase  of  i  tlie  United  Nations,  and  handicapped  i  cessary  materials  are  made  available,  j  fc^dstuus  wnlch^  will  M  required, 

135  million  pounds  or  28  per  cent  ;  seriously  by  a  greatly  increased  I  The  vital  part  that  agriculture  is  !  ^  i 

over  1942.  The  total  cattle  output,  ex- I  shortage  of  labor  caused  by  the  trails- I  called  on  to  play  in  its  increased  ;  ^®™°diished  and  starvmgpeop  es  o 

ppcted  in  1943  Is  placed  at  1,197,315  fer  of  about  250,000  young  men  from  1  production  of  much  needed  food-  ^^zi-rayished  Europe,  me  record 

head  or  9  per  cent  over  last  year.  No  i  the  farms  to  the  Armed  Forces  and  I  stuffs  for  the  United  NatioiKs  and  itself.  ^ 

change  is  anticipated  in  the  domestic  '  war  industries,  and  naturally  left  j  the  difficulties  encountered  in  the  '  Saskatchewan  produced,  ni  194-, 

requirements  for  veal  and  the  .slaugh-  '  more  dependent  on  machinery  than  carrying  out  of  this  program  on  ac-  !  the  greatest  gram  croi^m  the  mf- 

ter  of  calves  in  f943  wil  be,  i;  is  csti-  ever  before,  have  met  the  situation  count  of  the  shortage  of  farm  labor,  j  of  tJW  province,  me  (^eamery 
mated,  about  769.000  head.  w'ir.h  typical  resotircefulness.  i  will  undoubtedly  make  more  pro-  j  Ingest  on  rc- 

The  commercial  slaughter  of  slicep  ,  The  experience  of  the  past  har-  !  nounced  than  ever  the  dependence  !  ^  livestock  aiia 

and  lambs  this  year  may  total  900,000  vest  in  IVcstern  Canada,  where,  de-  |  of  farmers  on  machines.  |  products  reaciiM  new  a.  n 

head  or  12  per  cent  over  1942.  Sheep  '  pending  on  the  district,  anywhere  |  Fortunately  mechanized  equipment  , 

cenUv a'^resulfor  on  ^  JlTe’Vahi'^a  -T/t  m  the  nJirSicn  i  industry  durmg  the  j  ^  SortuSly  not  afl  S'  the  crop  i 

centiy  as  a  resuit  of  a  campaign  on  the  giaui  wa*  left  in  the  fields  when  ,  immediate  pre-war  period  through  ]  „  „  v,o,.vPctpH  Tlnfavorahle  weather 

the  pan,  of  both  the  Dominion  and  “^now  came,  and  is  still  waiting  to  be  I  coniin’ied  and  energetic  engineeriiii?  was  naivescea.  uniavoraoie  weainer 

the  orovinces  so  ac  to  meef  the  ari  liarvesied  this  Snrin?  is  evidener  conimjcd  ana  energetic  enguieemig  conditions  m  the  fall,  coinbmed  wiin  | 

me  provinces,  so  as  to  meet  tne  ad- ■  nan esrea  tnis  bpimg,  is  evidence  (  research  resulted  in  many  farmers  '  chnrtape  of  exnerienred 

vancing  demand  for  wool.  '  .sufficient  to  show  the  need  for  a  being  equipped  with  modern  ma-  j  ^j-m  la£r  7nd  S  essentST  eauiS 

The  total  production  of  mUk  nece.s-  :  more  adequate  supply  of  machinery.  !  chines  nossessing  great  advantages  in  laoor  ana  01  esseni^  equip 

sarv  to  meet  r<>oniroirii.n*c  fov  all  '  Tlie  farm  imnirmont  inriiictA-  '  f'^bes  posse^ing  great  aavaniagts  in  ment  111  some  areas,  saw  winter  close 

^i>  to  meet  requiiemeni.s  toi  all  rue  larm  unpiement  industry  ,  savmg  of  tmie  and  labor.  Abnor-  1  „  nproentoire  of  the  whpa^ 

kinds  of  dau-y  production  in  the  cur-  ;  geared  to  mass  production,  with  its  mally  low  prices  for  fai-m  products  1  .Tui  unthrethS  aSl  Mme 
rent  year  is  e£imated  at  18,500  mil-  j  output  limited  by  restrictive  meas-  p^ior  to  the  out.break  of  war,  how-  I  riiZictc  th^rVarfor  wni  romnil^^P 
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lion  pounds.  TliLs  represents  an  in-  ores  to  only  a  fracrion  of  normal 


prior  to  me  out.oreaK  oi  j  districts  this  factor  will  complicate 

ever,  had  impaired  the  purchasing  ,  gp^^g  operations. 
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ci-easc  of  1.000  million  pounds  or  6  ,  volume,  naturally  finds  manufactur-  po^gr  of  the  farmers  and  the  adop-  'income  in  1942  from 

licr  cent  over  the  output  in  1942.  An  '  mg  costs  greaily  in  excess  of  those  I  of  new  machines  and  improved  '  1  "e  casn  larm  mconw  111  irom 
additional  40  million  pounds  of  but-  !  winch  regularly  obtain.  Price  ceilings  :  methods  was  not  as  great  as  would  j  wortS  overrn°tain  the'^me^nr^- 
ler  IS  required  this  year.  The  maiiu-  preven-u  the  passing  on  of  any  such  1  t^ve  been  the  case  had  normal  con-  '  T-  “ .  1/ •  present;  eo 

facturc  of  factory  cheese  is  to  be  |  additional  costs  to  the  lUtimate  con- i  Siis  nrevaOed^^  1 

maintained  at  the  200  million  pound  !  sumer.  !  prevaUed.  $155,903,000  m  the  prev  01^  year 

mark  reached  in  1942,  but  increases  I  In  war  work,  the  implement  in-  i 

are  required  in  evaporated  and  pow-  ,  dastry  in  the  conversion  and  expan-  “J  the  war  the  mainten-  I  nection  is  the  greatly  incre^d  con- 

dered  milk,  principally  for  export  to  sion  of  existing  plants  and  the  erec-  ^^ae  of  farm  equipm  nt  wo  ;  tnbution  of  sales  of  live  stock  and 

Britain.  i  tion  of  new  ones  for  the  manufactm-e  'bal  to  the  success  of  the  agiicul-  1  livestock  products  to  the  cash  farm 

Expansion  in  egg  production  has  ;  of  a  vvide  range  of  items  never  be-  program  and^  sp^ialconsidera- j  income  In  1942  for  the  ffst  tinie 

been  one  of  Uie  spectacular  agricul-  fore  attempted  in  this  country  has  ^'°b  has  been  given  to  the  servicing  ,  m  Saskatchewan's  history,  wheat  had 

rural  developments  during  the  w'ar.  rolled  up  an  enviable  record.  In  the  rnachmes.  Also  with  the  curtail-  to  yield  place  to  live  stock  and  live- 
The  output  has  advanced  from  213.-  case  of  Mas.sey-HaiTis,  immediately  rnachine  producti^^^^  products  as  the  chief  wurce 

400.000  dozen  in  1939  to  266,500.000  on  the  outbreak  of  war  it  made  avail-  ° 

Ill  1942  and  the  desired  retuni  is  345  able  lU  great  resources  in  niant  '  machines  considered  as  obso-  province,  the  estimates  bemg  $73,000  - 
million  doren  ^  or  unusable  would  be  needcl  000  from  wheat  as  agai^t  $73, mooo 

requests  for  9000  long  tons  of  dried  manufacture  of  munitions  and  war  highly  specialized  service  of  from  the  principal  livestock  pre^ucts. 

powder,  the  equivalent  of  63  million  equipment.  The  production  pro-  Implement  industry  has  The  correspondmg  figu^  foi  1941 

dozen  shell  eggs  and  the  domestic  grams  undertaken  have  been  added  of  mestimable  va  ue  in  making  were  wheat  $8^028,000,  livestock 

requirements  are  to  be  met.  Canadian  to  continuously  untU  to-day  there  is  '  discarded  machines  available  products  $53,473,000. 

poultrymen  admit  this  is  an  optl-  being  produced  in  Massey-HarrLs  Geared  to  Gigantic  Task 

mistlc  objective,  but,  nevertheless,  be-  factories,  among  other  thhigs  of  ,  becomes  increasing  y  difficult  Saskatchewan  has  geared  itself  to 
i:  is  attainable,  i  whicJi  we  are  not  permitted  to  make  I  aPPralse  the  future  which  depends  tremendous  task  envisaged  In  the 

If  the  desired  additional  animal  j  mention,  shells  of  three  different  so,«^“ch  on  factors  over  which  the  production  goals  which  Federal 
products  are  to  be  forthcoming  then  I  calibres,  light  and  heavy  steel  bodies  authorities  have  placed  before  the 
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At  present  supplies  arc  abundant  due  |  wings  and  spars  for'  "Anson"  trainer  quotas  and  so  on.  i^g.  gnd  present  labor  difficulties  are 

Pj^bes  and  the  complete  wing  asseni-  e!!=®' 


to  reduce  sharply  the  wheat  acreage,  i  company  is  turnin'’  out  comolete  importance  of  agi-iculture  Itself,  of  the  past  year  Inspire  confidence 


Dehydration  A  Big  Factor  medium  sized  tanks,  which  are  now  7*“  ^e  oojccuves  «ui  ^  zcawicu. 

_  .  .  ...  being  used  with  prnt  o.rrpts  ir>  thp  niands  for  Its  products  as  occupied  Production  of  other  primary  prod 

Future  ex^t  requirements  for  African  can-uaian  countries  are  retaken  with  their  ucts  also  attained  record  proportions 

fresh  processed  or  dehydrated  fruits  Air  can  campaign.  starving  populations  to  be  fed.  wUl  in  1942.  Lignite  coal  output  rose  by 

and  vegetables  are  undetermined,  but  Production  Can  Be  Increased  ©f  necessity  require  Increased  Imple-  196,000  tons  tea  new  high  of  1,354,000 
It  Is  expected  they  will  be  fairly  sub-  Notw'ithstanding  the  great  extent  ment  production  and  warrants  the  tons.  Briquette  production  aggregated 
stantlal.  Wherever  possible  the  grow-  to  which  our  facilities  liave  been  Industry  in  viewing  the  futme  with  65,000  tons,  substantially  more  than 
Ing  of  more  of  these  prcxlucts  to  pro-  turned  over  to  war  production,  those  confidence.  In  the  meantime  the  in-  in  any  previous  year.  The  new  so- 
tect  both  domestic  and  export  needs  engaged  in  the  manufacture  of  farm  dustry  will  continue  to  use  Its  manu-  dlum  sulphate  plants  came  into  op- 
would  appear  to  be  desirable.  Cer-  machinery  remain  tmdiminished  and  faciuring  resources  In  the  production  eration  during  the  year  with  a  re- 
talnly  a  greater  supply  of  vegetables,  have  the  capacity  for  much  larger  of  armaments  and  equipment  for  the  sultant  increase  of  35  per  cent  in  the 
In  view  of  the  present  food  situation,  quantities  than  are  permitted  this  Fighting  Forces  and  In  the  making  output  of  this  natural  prcxluct.  Burn- 
Is  essential.  year,  and  we  arc  ready  to  go  into  of  farm  equipment  to  the  extent  that  ber  production  rose  by  12,(X)0,000 

More  fibre  flax  is  also  required,  greater  prcxluction  whenever  the  ne-  materials  are  made  available.  .  board  feet  to  a  new  record  of  164,- 


w'hich  will  experience  greater  de-  that  the  objectives  'W'iU  be  reached, 
mands  for  its  products  as  occupied  Pi-oduction  of  otlier  primary  prod 
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Farm  Output  Not  All 
Alberta’s  War  Effort 


I  concern  to  the  military  authorities, 

1  and  cannot  therefore  be  discussed  at 
great  length.  But  great  credit  is  due 
to  the  intrepid  United  States  troops 
and  civilians  who  participated,  and 
to  the  native  Albertans  who  also  did 
splendid  work  on  this  project. 

There  are  further  developments  hi 
the  north  country  which  may  be 
mentioned  without  going  into  detail. 
One  Is  the  Mackenzie  road,  which  is 
being  pushed  through  as  a  war  pro¬ 
ject  in  conjunction  with  the  Norman 
oil  pipeline  development.  This  road 
Is  fed  directly  from  the  Alberta  sys¬ 
tem  stemming  north  from  Peace  Ri¬ 
ver,  and  is,  in  fact,  virtually  tlie  route 
which  this  province  publicized  as  the 
easiest  and  best  to  maintain  on  the 
way  to  AlaslM.  It  will  be  recalled  that 
several  years  ago  we  built  a  winter 
road  from  Hay  River  to  Grim.shaw, 
and  thus  opened  a  land  route  to 
Great  Slave  Lake  and  the  Mackenzie 
River.  The  value  of  this  ts  apparent 
to  those  who  know  the  hazards  of  i 
the  old  water  route  from  McMuiTay, ! 
with  its  portages,  rapids  and  low 
water  levels.  i 

This  road,  too,  will  provide  a  strate¬ 
gic  artery  to  the  mineral  and  scenic  i 
resources  of  the  North,  and  will  play  | 
a  big  part  in  the  future  development  i 
of  Alberta  as  an  industrial  province.  ! 

Alberta  has  already  worked  in  col-  I 
laboration  with  United  States  engin-  ; 
eers  in  maintaining  and  cutting  new  ■ 
roads  to  serve  the  northern  projects,  i 
and  during  1943.  this  program  of  im-  [ 
provement  will  be  extended  so  as  to  , 
provide  the  best  possible  service  for  I 
this  important  branch  of  war  cn-  . 
deavor.  | 

Air  Service  Expanded  i 

In  the  sphere  of  air  transport.  Al-  ! 
berta  has  always  been  supreme  in  { 
Canada.  ~ 


FroitiTbis  Modern  Plant  Comes  Equipment 
to  Serve  a  Wide  Variety  of  Industries 


Oil  Production  Surpasses  All  Previous  Rec¬ 
ords  —  Coal  Output  Also  at  High  — —  New 
Minerals  And  New  Oilfields  Being  Sought  — 
Alaska  Highway  One  of  Big  Wartime  Achieve¬ 
ments. 

Bt  HON.  WII-I,1A.M  ABERHART, 

I’rlme  Minister  of  Alberta. 
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THE  YEAR  1942  was  a  banner  year 
for  Alberta,  and  the  province  came 
through  this  critical  twelve  months 
with  colors  flying  on  the  production 
front,  displaying  totals  which  added 
materially  to  the  pool  of  tools  for 
war.  Perhajrs  the  most  outstanding 
achievement  of  all  was  the  perform¬ 
ance  of  our  agricultural  indu-stry 
which,  in  the  face  of  the  greatest 
manpower  shortage  ever  experienced, 
tumed  out  the  greatest  volume  of 
foodstuffs  in  tlie  history  of  tlie  prov¬ 
ince.  The  estimated  value  of  produc¬ 
tion,  $364,166,500  exceeds  by  $34,000,- 
000  the  previous  high  record  of  1927. 
Even  under  the  reduced  acreage  plan, 
wheat  production  rose  to  the  second 
lilghest  on  record.  And  hogs,  vital 
for  shipment  to  Britain,  rose  to  33 
]>er  cent  of  the  Dominion  total  and 
topped  the  total  of  every  other  prov¬ 
ince. 

It  is  to  the  credit  of  Alberta's  farm 
men  and  women— and  their  younger 
children — that  in  order  to  produce 
this  food  they  cast  aside  all  thoughts 
of  proper  working  hours  or  produc¬ 
tion  costs,  and  waded  whole-lieart- 
cdly  into  the  job  of  producing  specific 
foods  in  specific  quantities  for  Can¬ 
ada's  war  effort,  on  the  food  front. 

Some  idea  of  what  this  meant  to 
cur  farm  people  can  be  gained  by  a 
comparison  of  the  figures  issued  fol¬ 
lowing  extensive  surveys  into  prob¬ 
lems  of  farm  production  and  man¬ 
power.  Tliese  show  that  in  1941,  the 
number  of  male  and  female  workers 
on  our  farms  had  fallen  to  34,148 
from  the 


an  Increase  of  $8,500,000.  Oil  pro¬ 
duction  surpassed  all  previoas  re¬ 
cords,  the  total  being  10.143,270  bar¬ 
rels  worth  $13,517,000,  an  increase 
in  barrels  of  234,627  over  1942  and  in 
value  $1,707,000. 

This  strategic  commodity  has  been 
utilized  to  the  full  by  the  Common¬ 
wealth  Air  Training  Plan  and  by  the 
Alaska  Highway  project,  both  for 
construction  and  for  transport  fuel, 
of  which  more  later. 

Another  provincial  record  was  bro¬ 
ken  in  the  production  of  coal,  w'hlch 
totalled  7,754,279  tons  valued  at  $22,- 
562,353.  This  represented  an  increase 
over  the  1942  figures  of  780,000  tons 
and  $3,200,000.  Salt  production  also 
broke  the  existing  record,  with  22,179 
tons  worth  $221, '790.  Thnber  produc¬ 
tion  from  the  vast  forest  resources 
of  Alberta  reached  a  value  of  $7,- 
684,235,  an  increase  of  $3,500,000  com¬ 
pared  with  the  1942  figures. 

An  interesting  comparison  Is  gain¬ 
ed  by  taking  the  figures  for  1937  and 
placing  them  alongside  those  of  1942. 
In  petroleum,  coal,  salt  and  lumber¬ 
ing,  we  find  increases  of  more  than 
100  per  cent  over  the  five-year  per¬ 
iod.  This  is  an  achievement  of  which 
every  Albertan  is  proud. 

New  Minerals  Sought 
The  search  for  new  minerals  and 
new  oilfields  is  continuing  at  an 
accelerated  rate.  In  the  McMurray  oil 
sands  area,  production  was  slowed  by 
a  destructive  fire  at  the  Abasand 
plant.  The  damage  has  now  been  re¬ 
paired  and  from  August  to  October 
9,560  barrels  of  oil  were  recovered 
from  10.622  tons  of  sand.  This,  of 
course,  is  but  a  sample  of  what  can 
be  recovered  from  this  amazing  oil 
resource,  whose  available  supply  cov¬ 
ers  10,000  square  miles,  if  the  equip¬ 
ment  to  handle  it  is  ever  placed  in 
operation. 

Not  least  among  tlie  achievements 
of  the  year  was  the  phenomenal  com¬ 
pletion  of  the  Alaska  Highway  and 
its  utilization  within  eight  months  of 
the  start  of  operations.  Tliis  strate¬ 
gic  1,600  mile  road  from  Edmonton 
to  Alaska  cuts  through  virgin  coun¬ 
try  which  is  rich  in  forest,  water  and 
mineral  wealth,  important  in  war 
and  peace,  and  of  sporting  and  sce¬ 
nic  resources  which  will  add  tre¬ 
mendously  to  Alberta’s  favorable  po¬ 
sition  as  a  potential  centre  of  tour-  1 
ism  after  the  war. 

The  story  of  this  highway  cannot ! 
be  fully  told  until  victory  is  won.  It  i 
is.  like  certain  other  projects  in  Al-  I 
berta  of  which  I  have  made  no  pre-  j 
vious  mention,  a  matter  of  direct 


Before  the  war,  Edmonton 
was  the  greatest  commercial  freight 
shipping  airport  in  the  world  and  na¬ 
turally,  with  war-time  development 
proceeding  apace,  she  is  now  of  vast¬ 
ly  greater  importance.  This  position 
has  been  strengthened  by  the  arrival 
of  planes  on  the  global  routes  of  the 
world,  and  the  acceptance  of  Alber¬ 
ta’s  capital  city  as  a  major  point  on 
the  air  highways  of  the  future. 

No  record  of  Alberta's  progress  iu 
the  war  effort  would  be  complete 
without  reference  to  the  thousands  of 
young  men  and  women  of  this  prov¬ 
ince  w’ho  now  serve  Canada  and  the 
Commonwealth  in  the  armed  ser¬ 
vices.  On  all  fronts  and  on  the  high 
seas  they  are  serving,  and  will  con¬ 
tinue  to  service  in  the  full  knowledge 
that  we  at  home  are  working  to  cre¬ 
ate  for  tliem  a  home  province  worthy 
of  their  sacrifices. 

This,  of  necessity,  brings  to  focus 
the  question  of  post-war  reconstruc¬ 
tion,  and  I  am  pleased  to  report  that 
in  this  province,  we  have  long  been 
aware  of  the  need  for  an  early  post¬ 
war  program,  so  as  to  speed  the  re¬ 
habilitation  of  returned  men  and 
women,  and  make  easy  the  period  of 
transition  from  war  to  peace  econ¬ 
omy. 

Already  we  have  prepared  our  pro¬ 
gram,  dealing  specifically  with  the 
financial  and  economic  matters 
which  will  concern  the  people  of  the  ! 
province.  f 

And  as  the  first  practical  steps,  j 
we  have  reorganized  the  Alberta  Re- 1 
search  Council,  with  a  view  to  ex-  | 
pandillg  its  s^ope,  and  have  set  aside  , 
$1,000,000  as  fh»  ' nucleus  of  a  Re-  | 
construction  Fund  which  will  provide  ! 
the  motive  jxiwer  for  our  post-war  : 
program.  This,  we  fell,  is  an  integral  j 
part  of  our  war  effort.  It  is  one  with  I 
which  our  fighting  men  will  agree,  | 
since  it  Is  a  guarantee  that  they  will  I 
be  given  some  small  measure  of  ser¬ 
vice  after  the  war  in  return  for  the 
magnificent  service  which  they  ren-  ‘ 
der  Canada  today. 

Albei-ta  is  in  this  war  to  the  hUt.  • 
Our  people  work,  fight,  produce  and  , 
plan  to  the  end  of  achieving  victory  ] 
over  the  forces  of  evil  now  and  irr 
the  days  to  come. 
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100.907  so  employed  in 
1936.  Thus  the  1941  total  W'as  only 
one-third  the  1936  total,  and  every 
month  siirce  then  the  available  pool 
has  been  consistently  reduced 
tlirough  enlistments  and  transfers 
to  other  industries  among  yoimg 
men  and  women. 

Manpower  A  Problem 

This  manpiower  shortage  accounts 
for  the  fact  that  there  still  remain 
1.350,000  acres  of  our  1942  grain  crop 
luithreshed.  Our  farm  exi^erts  esti- 
iilate  that  if  this  vital  food  resource 
is  to  be  recovered  this  spring,  it  will 
require  3,375  threshing  outfits  and 
10,000  extra  men,  working  ten  days, 
to  thresh  the  grain  now  lying  on  the 
ground.  Othei-wise  most  of  it  will  be 
ruined. 

In  Alberta,  W’e  have  taken  impor¬ 
tant  steps  to  organize  for  the  more 
efficient  use  of  available  manpower, 
and  this  year  may  bring  some  alle¬ 
viation  of  the  condition.  'We -have 
set  up  an  organization  of  commun¬ 
ity  and  zone  "Farm  For  Victory  Com¬ 
mittees”  under  a  provincial  body,  and 
jointly  with  the  Dominion,  have  ap¬ 
propriated  $30,000  for  farm  labor  su- 
jjervision  to  the  end  of  carrying 
through  the  committee  organization 
all  production  and  labor  information 
and  placing  labor  where  it  is  most 
needed. 

1  mention  these  facts  in  order  to 
bring  home  to  the  reader  the  situa¬ 
tion  as  it  affects  our  farm  popula¬ 
tion,  and  as  preliminary  to  the  ac¬ 
tual  production  figures,  which  fol¬ 
low: 

1942  Production 

Field  Crops  . 

Livestock  . 

Dairy  Products  . 

Poultry  Products 

'Wool  . 

Honey  . 

Total  Agricultui-al 

Products 
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What  Lies  Ahead  In 
Production  Trends 


$364,166,500 

It  must  be  borne  in  mind  that  this 
production  was  not  the  result  of  Irap- 
hazard  farming.  The  needs  of  war 
are  stated  specifically,  and  the  tran¬ 
sition  from  specialized  to  diversified 
farming  entailed  in  the  filling  of 
these  needs  has  meant  many  difti- 
culties  to  be  faced,  many  problems 
of  labor,  organization  and  credit  to 
be  overcome.  A  dairy  farm,  for  in¬ 
stance,  needs  more  full-time  help 
than  a  grain  farm,  with  its  seasonal 
demands  for  extra  workers. 

Dairy  Production'  Record 

And  yet,  to  take  Uie  dairy  farm  as 
ftn  example,  Albertans  have  actually 
performed  miiacles  of  production. 
The  estimated  value  of  daii-y  prod¬ 
ucts  is  $31,770,000,  which  is  $4,000,000 
greater  than  that  of  1941.  It  is  stated 
by  farm  experts  that  the  percentage  I 
of  increase  iri  the  production  of  milk 
and  milk  products  is  greater  here  i 
tlian  elsewhere  in  Canada.  Even  in  ! 
1941,  milk  production  rose  by  84.000,-  | 
000  pounds  from  the  1939  total.  This 
was  a  gain  of  5  per  cent,  as  compared 
witli  the  Dominion  gain  of  3.8  ]>er 
cent.  Creamerj’  butter  production  in¬ 
creased  by  5,600,000  pounds,  or  18.8 
per  cent,  and  cheese  manufacture 
rose  43  per  cent,  representing  nearly 
a  million  pounds.  The  output  of  eva¬ 
porated  milk  was  also  substantially 
increased. 

During  1942,  as  the  value  of  pro¬ 
duction  shows,  Alberta's  production 
of  dairy  foods  continued  to  rise.  For 
the  first  ten  months  our  butter  was 
up,  while  that  of  Canada  was  declin¬ 
ing. 

Hog  marketings  from  the  province 
comprised  35  per  cent  of  Canada’s 
total,  and  were  in  fact  greater  than 
those  of  any  other  province.  Their 
value  amoimted  to  $50,200,000  —  an 
indication  of  the  volume  of  Alberta  | 
bacon  which  w-ent  overseas  to  Great 
Britain  as  a  vital  war  commodity. 

The  beet  sugar  industry  also  show¬ 
ed  some  expansion,  and  returns  to 
growers  will  approximate  $3,100,000 
an  Increase  of  $500,000  over  the  1941 
figures.  In  all,  more  than  1,000  grow- 
er.v  seeded  27,000  acres  and  lifted 
338.000  tons  of  beets.  Our  two  sugar 
factories  at  Raymond  and  Picture 
Butte  produced  103,671,000  pounds, 
an  increase  of  10,076,000  pounds  over 
the  previous  year.  It  is  calculated  by 
experts  in  this  branch  of  agricul¬ 
ture  that  Alberta  could  easily  supply 
the  sugar  needs  of  the  prairie  prov¬ 
inces  if  factory  facilities  were  avail¬ 
able.  As  it  is,  the  present  shortage 
has  created  an  expanded  market  for 
available  production,  and  it  is  hoped 


new  uses,  and  most  Important, 
greater  price  siability  of  raw  material 
and  lessened  inventories. 

Machine  Tools 

A  glutted  market  for  used  machine 
tools  is  likely  after  the  war.  though 
the  situation  may  be  relieved  by  a 
huge  export  movement  to  South 
America,  Europe,  China  and  other 
countries,  under  government  direc¬ 
tion.  Metal  machining  capacity  of 
American  industry  is  being  virt.ual- 
ly  doubled  during  the  war,  at  the  ex¬ 
pense  of  iuture  neeels  for  new  ma¬ 
chine  tools.  Immediate  post-war  re¬ 
quirements  of  the  auvoniobile  indus¬ 
try  will  liave  been  borrowed  against 
by  the  large  total  of  tool  deliveries 
I  to  that  industry  during  tlie  war.  | 
I  Non-Ferrous  Metals  I 

In  the  aluminum  trade,  belief  is  ; 
strong  t.hat  expansion  of  productive  I 
facilities  (from  412.5  million  pound  | 
output  in  1940  to  2.1  billion  in  1943)  j 
will  be  well  in  excess  of  after-the-war  ' 
requirements;  that  probably  30  per  j 
cent  of  new  hlumina  and  aluminum  i 
capacity  will  not  be  needed,  at  least  | 
for  an  extended  period  after  hostill-  | 
ties  end.  Pressure  on  aluminum , 
prices  will  be  heavy,  with  adverse  ( 
implications  for  copper  and  brass.  ' 
Problems  of  the  latter  will  be  fur-  j 
ther  complicated  by  tremendous  ex-  i 
pansion  of  mill  capacities  during  the  ! 
past  several  years,  brass  .sheet  mill  j 
capacity,  for  instance,  having  been 
more  than  doubled. 


i  mem;  radio,  communications  and 
I  elect-ronic  equipment;  scientific  in¬ 
struments  and  specialized  war  essen- 
I  tials,  aviation  gasoline,  aii'craft  and 
i  shipbuilding. 

Civilian  industry  is  contracting  fur¬ 
ther  as  reflected  in  retail  sales;  con- 
[  struction  is  off  sharply,  and  freight 
!  volume,  due  in  part  to  more  efficient 
i  rouUng  and  lessened  cross-hauling, 
i  lias  ceased  to  expand  despite  tlie  rise 
in  over-all  manufacturing  activity. 

The  situation  now  permits  of  a  look 
ahead,  in  an  effort  to  appraise  in 
what  manner  the  future  of  certain 
industries  is  being  shaped  by  current 
developments.  Following  is  the  post¬ 
war  picture  for  a  number  of  indus¬ 
tries  as  'we  presently  see  it: 

Fertilizers 

Capacity  to  produce  ammonium  ni¬ 
trate,  a  basic  chemical,  will  have 
been  doubled  from  650.000  tons  an¬ 
nually  to  over  $1,350,000  tons;  fertil¬ 
izer  prices  and  profits  will  be  weiglied 
down  by  excess  nitrate  capacity, 
though  effects  in  immediate  post-war 
period  will  be  moderated  by  probable 
heavy  experts  and  enlarged  domestic 
farm  needs.  Industry  will  be  under 
threat  of  political  pressui'e  from  farm 
blocks  to  use  government-owned  ni¬ 
trate  plants  to  make  fertilizers  abun¬ 
dant  and  cheap. 

Rubber 

A  sizable  fraction  of  sjmthetic  fa- 
facilities  will  probably  prove  unecon¬ 
omic  for  peacetime  production,  and 
will  be  either  diverted  to  other  chem¬ 
ical  products  or  used  as  emergency 
standby  equipment;  International 
economic  considerations  will  cause 
.resumption  of  heavy  Imports  of  na¬ 
tural  rubber,  though  greatly  below 
pre-war  annual  totals  since  a  mini¬ 
mum  self-sufficiency  in  rubber  pro¬ 
duction  will  be  insisted  upon  by 
American  electorate.  Chief  gain  of 
the  rubber  goods  industry  will  be  a 
larger  over-all  market  as  a  result  of 
greater  diversity  of  rubber  tj'pes  and 


The  Victory  Lights  Are  Burning 


KiujiiU  rt  id  s'(  ( //),<■/  i.-;  illtii'niii;il  ion  i  reared  Uy 
scieiitil'ieally  designed  liirhtiiiy  cquiiinu'iit,  «'\iiei't]y 
applied  to  achieve  the  iiosl  ixe-^sihie  visil)iliiy  coii- 
dilioiis.  And  to  provide  it.-<  i'ul!  henei'its  teaiay.  wo 
are  produeiiis;  eomj)lete  line.-;  of  lantp.-;  and  liyhlinjf 
units — fluoreseent  ami  ineaiide.'Cen;  foi'  specific 
industrial  operations,  liyhliny  eouipineii;  fur  air¬ 
fields  and  eanips.  and  special  luininaires  foi'  ni.itlit- 
tinie  uutdooi*  production  or  [)roteelion  a.yainst 
saljotaye.  ' 

For  practically  every  plia-c  of  I'aiiada's  vielory 
effort,  niiji)n'(  i‘<  (!  sniini  is  a\ai!:il)le  from  llio 
Wostinghouse  District  Salts  Dfficc  lisktl  ijclow. 


Througli  Iho  darkness  siiine  tlie  liglits  of  our 
home-front  army  —  tlie  industrial  cor])s  who  con¬ 
tinue  to  forge  the  weapons  after  sundown. 

To  these  men  and  women  on  tlie  night  shift,  liglit 
has  became  a  true  partner  in  production.  And  for 
them,  at  liundreds  of  war  plants,  our  Westinghouse 
engineers  arc  providing  vast  illumination  .systems 
— indoors  and  out.  It’s  the  kind  of  lighting  that 
industry  depends  upon  to  sustain  fast,  qualiiy  pro¬ 
duction  'round  the  clock.  Such  v.ar  jobs  for  light¬ 
ing,  we,  at  Westinghouse,  call  cni/inccrcd  srcinfi. 


Value  Of  Field  Crops 

Was  Best  Since  1920 

Ottawa.  —  Estimated  al  $1,180,- 
131,000,  the  gross  value  of  the  prin¬ 
cipal  field  crops  produced  in  Canada 
in  1942  reached  the  highest  leve! 
since  1920.  The  1942  figure  is  $50' 
millions  greater  than  the  revise 
figure  for  1941,  or  an  increase  of  7 
per  cent. 

Record  production  of  almost  al 
field  crops,  combined  with  some 
price  increases,  was  responsible  for 
the  sharp  rise  in  gross  values.  The 
1942  estimates  are  subject  to  revision 
and  do  not  represent  cash  income 
from  sales  but  are  gross  values  of 
farm  production. 

By  provinces,  the  gross  values 
were:  Prince  Edward  Island  $12,- 
834,000;  Nova  Scotia  $16,316,000; 
New  Brunswick  $28,497,000;  Quebec 
$153,153  000;  Ontario  $208,357,000; 
Manitoba  $112,196,000;  Saskatclie- 
wan  $390,768,000;  Alberta  $239,897,- 
000;  and  Britisli  Columbia  $18,113,- ' 
000. 


CANADIAN  WESTINGHOUSE  COMPANY  LIMITED 

Head  Office  •  HAMILTON,  ONTARIO 


Service  Ba4  Repair  Shops: 
VANCOOVER,  CALSARY,  RECIMA,  WlNNtTSG 
TORONTO,  SWASTIKA  (Northern  Ontario) 
MONTREAL 


Solos  Engineering  Oilicos : 

VAHCOeVER,  TRAIL,  C/U.GARY,  EDMONTON,  REGINA,  SASKATOON 
WINNIPEC,  FORT  WHLIAM,  TORONTO,  SWASTIKA  (Northern  Oniwio) 
LONDON,  MONTREAL,  OTTAWA,  QUEBEC,  HALIFAX 
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BUILT  FOR  VICTORY 


By  Montreol  Workers  in 
Montreal  Factories  and  Shipyards 


In  war,  os  in  peace,  Montreal's  unparalleled  indus¬ 
trial  advantages  are  being  utilized  to  the  lull  in 
providing  the  tools  for  victory.  Montrcol's 
strategic  and  unique  transportation  facil- ' 
fc  ities,  the  obundance  of  electric  power  M 
%  for  industriol  purposes,  the  skill  of  its  f 
A  workmen,  the  ovaiiobility  of 
%  and  processed  motenols,  ct: 

%  hove  contributed  toward  mak- 
%  ing  Montreol  Canada's 
,  %  ma)or  centre  for  defence 

h  :  ^  production.  k 


new 


Pearl  Harbor  Served 
To  Speed  B.  C.  Effort 

Itiil  ProviiUT  Had  laUrii  Slrp?  Vlarsliall  All 
llfs  KchoiinTsi  Lonj:  Bpf<»rc  ar  In  The  Pacitie 
—  Food  Supplies  liiiporlaiil  I' at  lor  But  F'or- 
esls.  And  .Mines  Also  Makiiifi  Imptnianl  t.on- 
Irihulions. 

rr  noN.  .loll.v  H.SI5T. 

t’linir  .Miniislrr  of  |{riliKh  (oliiniinn. 

liONG  before  the  advent  of  war  and  women  for  technical  posts  in  the 
i;i  the  Pacific,  the  Province  of  Brii-  crir.ed  service-,  and  skilled  jobs  in 
i^h.  Columbia  had  tak^n  steps  to  mat-  war  industries.  Classes  in  navigation 
shall  all  its  resources  both  as  to  man-  i.ave  bsen  es-abiished  and  a  itool  set 
power  and  material  to  assisv  to  tht  U])  so  that  men  can  be  secured  ta  . 
fullest  c.xtcnt  the  nation's  war  pro-  complete  crews  for  the  new  mcr- 
ptamme.  The  Pearl  Harbor  incident  chant  ship.s  coming  off  the  ways  at 
hi  December  1941  served  to  accen-  various  shijiyards.  By  a  syst.ein  of 
tuate  the  need  for  all-out  co-opera-  bursaries  advanced  studen.s  are  en- 
tion  and  had  the  salutary  effect  of  ecuraged  to  complete  courses  in  med- 
iiccclerating  the  tempo  of  this  prov-  ieinc.  dentistry,  nursing,  and  science 
incc's  war  contributicn.  so  that  the  shortage  of  men  and  | 

The  degree  to  which  British  Col-  women  in  these  .spheres  of  activity 
vmbia  has  co-oiierated  in  Ihe  Domi-  may  be  offset.  At  the  same  time,  cor- 
iiion's  war  effort  is  reflected  in  the  rcspondence  courses  are  given  those 
aciivitic.-;  of  the  variou.s  departments  in  tlic  services  so  ilia.,  they  may  im- 
a.)  they  carry  out  governmental  pwi-.  prove  ilieir  skills  and  prepare  them 
ley.  Thus  it  will  be  found,  upon  e?:-  for  post-war  occupation, 
aminatjon,  tliai  every  braneli  of  gov-  ^  The  .^uorne.i -General  s  depart- 
r  nmentai  service  has  done  its  ut-  '  nient  lia.s  carried  out  extensive  aiiti- 
mos  .  to  render  assi.stance.  while  the  icbotage  work;  built  up  a  police  re- 
policies  effected  have  been  reflected  serve  of  2.000  men  to  take  care  of 
hi  many  instances  in  private  Indus-  emergencies:  brought  fircarnis  and 
try.  which  often  takes  ids  lead  from  rxplosives  under  ccmrol  by  a  sys.cm  , 
the  policie.s  enunciated  or  outlined  of  rcgisl’’aiioii  and  confi-scation 
by  tbo  dciiar  ment.  where  nectary;  assisted  in  the  for- 

Realizing  from  the  cx|>crieii.c  of  ination  of  a  batlalion  of  guerilla 
the  last  war  what  problenis  would  be  fighters,  and  placed  its  cntii'c  radio 
eonfrorited  by  the  Old  Country  in  communication  sy-stcni  on  a  wartinic 
respect  10  Ihe  sufiply  of  food,  ihc,  basis  so  that  same  could  lie  turned 
tarious  dcpartmeni.s  of  the  provin-  ;  cter  to  military  authorities  in  case  of 
f  ual  service  quickly  .studied  the  need.s  an  cnicrgcnc.v. 


1  has  been  de.vigiialcd  at  about  the  be  necessary  to  increase  potato  ■  lation,  Instrument  case  di^,  knobs  ,  of  bonded  plywood  panels  and  scc- 
^'■F,mc  as  in  19-12.  or  TO  million  bus- j  acreage  next  cpring  to  500.000  acres,  and  buttons,  fuse  loaders,  etc.  j  tions  for  both  exterior  and  inter|pr 

.  hcls,  bill,  in  order  .  be  rca  onably  j  or  about  1l<<-  'I’he  Provinces  of|  The  Army  is  also  rapidly  adopting  '  use  may  revolutionize  low-cost  hous- 
^  sure  of  securing  this  quantity  on  the  Quebec  and  Manitok-a  have  already  j  plastics  for  nunierous  uses,  including  ■  ing. 

Paris  of  19;iG-io  average  'yicid.s  of  indicated  an  increase  in  plantings' component  parts  of  amunition,  air- j  Another  important,  division  of  plas- 


cbout  UkT  iiusi’eis  per  acre,  it  would  ,  in  1943. 


War  Research  Develops 
Many  I\ew  Plastics 

NVimI  For  .Siihi^liliilPh  Has  Let!  to  ^'idn  IVo- 
ffiTss  in  Coinparulively  N>\v  Ficlsl— E.'.|)cf!c*.fl 
I'o  Play  a  Proniinriil  Role  in  Po::-\^'ar  iikIiis- 
try  —  .Superior  Qualities  For  .Alany  Lees 


I 

craft  parts,  communication  devices,  tics  is  the  production  of  waterproof 
lenses  for  gas  masks  and  many  other  ;  and  extremely  flexible  wrapping  ina- 
applications.  -Icrial,  known  popularly  as  Ccllo- 


cellulosc  materials,  such  as  oat  and 
rice  hull.?,  torn  cobs,  etc.  It  makc.s 
good  molding  material. 

Ford  research  has  been  concentrat¬ 
ing  on  plastics  made  from  the  pro¬ 
tein  hi  soya  beans. 


New  York  — -  Among  the  new  chem¬ 
ical  product.^  of  the  las:,  decade,  none 
has  aroused  as  much  popular  inter¬ 
est  as  ••plashes.'’  says  Fitch  Inves¬ 
tors  Service  in  dLscussing  prospcc.s 
for  this  new  industry. 

'Tlial  is  readily  understandable  be¬ 
cause  nearly  everybody  u  familiar 
with  the  many  colorful  and  ct.tractive 
iicusehold  utensils,  tableware,  but- 


cculd  no  i-  iger  be  obtained  in  suffi- 
cien.  quuiuLies  far  direct  war  pur- 
lioses  and  for  essential  civilian  needs. 

It  V  as  soon  discovered  that  for 
many  uses  plastic 'ma.erials  in  l.heir 
various  combinations  and  applica¬ 
tions  had  superior  qualities  over  the 
o”ld  maleriah.  so  that  in  many  of 
these  new  field.s  plas.ics  will  be  used 
permanently  and  in  cvcr-lncrcasing 


tens,  toilet  articles,  e-c..  made  of  this  quantities  in  the  pcSt-war  period. 


beautiful  and  inactiqal  substance. 
Most  of  the.se  articles  were  made  of 
-Bakclite.  ’  one  of  the  earliest  plas¬ 
tics,  which,  hov.'cver.  is  only  one  of 
the  many  varieties  of  plastics  dcvcl- 
oix-d  by  the  chemical  industry. 

Few  people  realize  that  pla.sacs  are 
now  used  in  thousand.s  of  other  wa.v.s 
in  praciically  every  industry.  'War  i 
need.s  have  grcaily  stimulated  rc-  I 
s.'-arch  in  this  comparatively  new  j 
Held,  because  practical  substitutes  ; 
had  to  be  found  for  steel,  rubber 


Before  the  war.  the  automobile  in¬ 
dustry  was  the  largest  user  of  plashes 
for  steering  wheels.  ins..runicnt  pan¬ 
el;,  buttons,  knobs,  etc.,  wi.h  the 
electrical  and  radio  industries  next 
in  line. 

Playing  Vital  War  Role 

Since  we  cn. creel  the  war.  iilastics 
are  playing  a  very  important  role  in 
direct  war  use.  I't  has  bocn  stated 
that  a  modern  battleship  incorpor¬ 
ates  more  than  1.000  types  of  plastic 


Not  only  in  the  Army  and  Navy, 

!  but  also  In  aviation  generally,  the  use 
I  cf  plasiics  has  greatly  e.xpandcd,  be-  , 
I  ing  Used  for  such  par.'s  as  pilot  scats, 
nmmunihon  rollers,  laminated  panels  I 
1  with  fluorescent  markings,  bearings.  ■ 
I  bushings,  handles  and  knobs.  For  a  J 
I  combination  of  transparency,  tough-  ' 

!  ness  and  lightness,  transparent  noses 
I  icr  bombers  and  fighting  planes. 

,  made  of  a  special  plastic,  permit  a 
i  dear  view,  give  grea.cr  pilot  protec-  ! 
[  ticn.  iT.tis:  great  wind  and  air  pres¬ 
sure  and  weigh  only  half  as  much 
,  as  glass.  ' 

I  Future  for  Resin -bonded  Plywood  | 

:  In  fact,  the  aircraft  industry  pro¬ 
mises  to  become  one  of  the  most  im-  ; 
poriaiu  and  mos^  spectacular  outlets  : 
for  the  plastics  industry,  not  only  . 
during  the  war  biu  in  i.'ie  great  : 
peacctune  expiyision  of  commercial  i 
aviation.  Most  interesting  in  this  i 
connection  is  the  U£s  of  plastics  lin  J 
tile  fotm  of  glue  as  a  binding  ma-  I 
terial)  in  conjunction  with  plywoed. 

It  has  been  found  that  plastic-bond¬ 
ed  plywood,  an  inch  i.hick,  has  many 
Strength  characteristics  superior  to 
steel.  Ret;Lstance  lO  extreme  temper¬ 
atures  is  also  an  important  and  val¬ 
uable  a.S£ei. 

Experiments  are  now  being  made 
in  the  construction  of  entire  planes, 
boih  niilitaj’.v  and  commercial,  of 
bonded  plywood. 

Another  field  of  grcJt  proml-:e  is 
the  buUding  industry',  particularly  for 


application,',  such  as  switchboards  pre-fabricated  houses,  where  the 


phane,  whicli  is  the  product  of  dii 
Pont,  while  similar  material  is  pro¬ 
duced  by  other  manufacturers  un¬ 
der  the  trade  names  of  Pliofilm, 
Sylpwrap,  KodapaR,  Ethofoil,  etc. 

Phenolieg  One  of  Oldest 
Originally,  plastics  were  the  na¬ 
tural  gums  or  resins,  such  as  rubber, 
.ihcllac  and  resins.  Tho  great  expan¬ 
sion  in  plastics  cams  from  the  de¬ 
velopment  of  synthc.ic  rcsin.s.  mads 
chiefly  from  coal  tar  derivatives  and 
formaldehyde.  Developments  in  che¬ 
mical  research  have  been  .so  remark¬ 
able  that  now  practically  all  raw  ma¬ 
terials  can  be  derived  from  a  few  ■ 
natural  subsiances,  sucli  as  air.  wa¬ 
ter,  coal,  salt,  sulphur,  limestone  and 
crude  pei.rolcum. 

The  largest  group  of  the  plastics 
is  the  Pcnolic.s,  a  syn.hei.lc  resin  pro- 
ouced  from  the  reaction  of  phenol 
(carbolic  acidi  and  formaldehyde. 
Addition  of  filling  material,  such  as  , 
wood  flour,  paper.  nsb"s,.{>s,  fabric.  . 
etc.,  gives  greater  toughncs.s  and 
strength,  increases  water  and  heat  . 
resistance  and  imprpoves  molding 
quality. 

Broadly  speaking,  the  two  main  di-  I 
visions  of  plastics  are  tlic  moulded 
or  cas:,  type,  which  is  used  for  the  ' 
production  of  the  thousands  of  small  ' 
articles  in  many  colors  aitd  shaps.s, 
with  which  we  are  genrally  familiar  , 
and  plastic  plywood,  which  Is  a  wood 
vcnccr  bound  with  a  plastic  glue.  j 

An  interesting  plastic  is  Phenol-  ! 
Furfural,  which  is  a  sjntheljc  plastic  j 


and  certain  kinds  of  wood,  which  and  distribution  panels,  whe  insu-  !  lightness,  toughness  and  adaptability  !  made  from  phenol  and  fiu-fural,  a 


Bcllcr  Pr.lcc!i  OfftiPl  i 

i  Rcfliiocd  Honey  ^  iclds 

I  Ottawa.  —  Estimate  of  total  pro¬ 
duction  of  Canadian  honey  in  19-12 
places  the  figure  at  23.205.900 
pounds,  an  increase  of  3,369,900 
I  pounds  on  tho  1942  preliminary 
estimate  but  a  decrease  of  4,281.500 
pounds,  or  IC^e  on  the  revised  estim¬ 
ate  of  the  1941  crop.  , 

Although  decreases  in  production 
in  the  1942  (top  in  Ontario.  Mani¬ 
toba,  Alberta,  and  Quebec  were  off- 
.  tel  10  some  e.xtent  by  larger  crops 
in  .Saskatchewan.  British  Columbia, 
and  the  Maritime  Provinces,  tho 
;  average  y  feld  was  only  56  pounds 
per  hive,  as  compared  with  67  pound.'? 
in  1911,  and  Ihe  long-time  average 
yield  of  70  pounds  per  colony.  How¬ 
ever,  the  value. of  the  1942  crop  is 
preliminarily  c.stlmalcd  at  $3,059,000. 
wliic’ii  os  a  result  of  higher  prices  is 
appro'dmately  the  same  as  the  value 
of  the  1941  crop. 

About  95''7  of  the  1942  crop  has 
been  niarkelcd  at  prices  averaging 
1.7  cents  p.''r  pound  higher  than  in 
1941.  or  an  average  iiricc  to  the  pro¬ 
ducer  of  1.3.2  cents  per  pound  in  1942, 
.md  11.5  cenl.s'  per  pound  in  1941. 

BIG  S.ASK.  IIOXEV  CROI* 

Latest  esliniato  of  the  honey 
cron  o1  .Sa.-ilcatchewnn  la.st  year  is 
4.917.000  pounds.  This  is  an  in¬ 
crease  of  1,980.600  nounds  or  66.3 
per  cent  over  Ihc  1911  yield. 


H'.at  were  bound  to  ririse  as  a  con.se- 
qiTiicc  of  Ihc  disruption  of  world 
markrl.^.  ,Vs  a  re.sult  of  these  studies. 


Eiglu 


Camps  Provided 

public  works  camp.s  were 


and  the ‘policies  emanating  '  there-  '‘•'■"''d  ^uthoru.cs 

^  I  for  the  encampment  of  troops,  while 

the  department  of  public  works  has 
done  considerable  work  in  the 


from,  ir,  will  be  found  that  the  Dc- 
parlnienks  of  Fislicries,  Agriculinre, 

nnd  Trade  and  Ind'ii.slry  have  made  a  .  ,  ,  .  ,  r  i- 

iTHliy  wori.hwihic  effort  to  alleviate 


icry  transjxirt:  construction  of  new  . 
roRd-'>  to  strategic  iwints;  recon-  , 
sinicted  and  strengthened  bridges  ' 


certain  shortages. 

rislicrifs  Department 
The  fL'hing  indu.siry  s  war  contri-  ;  ai;fj  built  new  bridges  to  meet  niili- 
hution  may  bcs.  be  .summarized  by  |  tary  requirements. 
tl'iP  production  figures,  Whcrca.s  in  i  6ur  land.s  department  has  rc.scrvcd 
1939,  $17,500,000  of  food  supplies  were  |  and  turned  over  to  the  Federal  au- 
P'.-oriuccci.  1942  production  had  risen  |  puthoritic.'  some  thirty  airdrome 
to  $30  500.000.  an  increa.sc  of  $13,000.-  j  sires,  which  have  been  developed  or 
con.  La.st  year,  1.500  000  cases  of  i  arc  now  in  the  course  of  dcvelop- 
eanned  salmon  were  shipped  to  Great  |  nicnt;  .set  a.'ide  eighteen  military  and 
Britain,  while  during  the  season  just  ■  naval  defence  sites,  which  have  been 
closed  the  sbipmenr.s  reached  a  total  i  developed:  two  defence  sites  for ’the 
of  1.806,000  cases.  Similarly,  whereas  United  Statc.s  army;  and  carried  out 
only  25,000  cases  of  hen’ing  were  |  impor.ant  surveys  for  defence  ser- 
packed  in  1939.  this  year's  pack  is  ex-  I  vices  and  prepared  thousands  of 
jiccted  to  reach  1.500,000  ca.se.s.  the  niap.s  for  the  war  departments  of 
Thole  of  which  will  be  shipped  to  Canada  and  the  United  States,  hi- 
thc  British  I.sics  owing  to  its  high  ,  eluding  fifteen  large  operational 
protein  content.  Pi-oduetion  of  medi-  :  maps.  Map  reading  courses  have  been 
cinal  supplies  and  chemical  and  in-  ‘  given  to  officers  and  technical  men 
dustrial  oils  from  fish  has  been  step-  :  leaned  to  the  services, 
ped  up,  but  cen.sorship  prevents  the  The  forestry  department,  in  addi- 
nsc  of  .specific  figuies.  ’  tioii  to  loaning  its  officials  to  the 

The  doubling  of  product.ion  in  fish  Dominion  government  for  the  crea- 
pioducts  has  been  accomplished  dc.s-  i  tyon  of  an  organization  to  handle 
pile  the  fact  that  approximately  300  huge  timber  orders  for  war  inatcr- 
of  cur  larger  fishing  vessels  have  been  iais.  has  set  up  enemy  aircraft  dc- 
turned  over  to  the  Canadian  Navy,  tcciion  service.s  among  its  rangers, 
and  the  majority  of  their  crews  have  five  watch-tower  .staff,  and  patrol 
become  attached  to  the  navy  per-  '  boat  crews.  Fhc  figluuig  trails  have 
sonnel.  been  and  arc  being  constructed  in 

Agricultural  Department  such  a  way  that  they  arc  itseful  for 

The  agricultural  depanment  ha.s  military  purposes,  and  in  several  in- 
hkcwisc  encouraged  the  stepping  up  stances  have  proven  the  only  access 
of  production,  despite  the  shortage  in  i  to  new  fortifications, 
n.aiipower.  Production  of  evaporated  I  'flie  mines  department  has  done 
milk,  mast  of  which  Ls  shipped  much  to  bring  into  production  new 
abroad,  has  been  doubled  to  875.000  i  properties  bearing  ba.'-e  metals  need- 
cases  last  year,  while  a  similar  in-  cd  for  war  indusirics.  As  a  consc- 
crca.se  ha.s  taken  place  in  the  pro-  nueiice,  the  largest  mercury  mine  in 
ductioii  of  powdered  milk.  Tlic  live-  j  the  Empire  is  now  in  operation  in 
si.ock  population  has  been  substaii-  Britisii  Columbia,  while  much  nccd- 
tially  increased  to  meet  shortages  in  ed  tungsten  has  been  uncovered.  Pro- 
meat  and  dairy  product,-.  Tlie  inevi-  duction  of  zinc,  copixr.  antimony, 
table  seed  shortage  brought  about  i  bismuth,  cadmium,  magnesium  and  ^ 
by  the  war  was  met  by  wise  planning  1  platinum  has  been  stepped  up.  but  ■ 
Oil  the  part  of  the  department  with  I  ccii.sorship  prevcir,s  use  of  specific  i 
the  result  that  Canada  was  able  to  figures.  ' 

meet  not  only  the  entire  Canadian  i  Financially.  British  Columbia  'has 
demand,  but  to  sliip  abroad.  In  fact,  ^  assisted  ;=ubstanlially  to  the  nation’s 
enough  .seeds  have  been  sliipped  to  i  war  effort.  This  province  was  the 
Great  Britain  from  British  Colum-  '  first  to  ■wit.hdraw  from  the  income  | 
bia  to  produce  12,000  carloads  of  |  and  corporation  tax  field,  thu.s  wi- 
food.  deiiing  the  scope  of  Federal  taxation 

Introduction  of  fibre  flax  and  soya  for  war  purposes.  Since  March  31,  : 
beans  has  taken  place,  and  progress  ,  1941,  the  province  ha.s  reduced  its 
in  respect  to  the  former  ha.s  been  ;  gross  debt  by  $34,847,740,  thus  re-  , 
.'()  good  that  the  government  has  de-  i  leasing  this  money  for  reinvestment  ( 
elded  to  advance  an  interc.st-free-  i  in  Canada  and  Great  Britain's  war 
loan  of  .$85,000  to  a  group  of  farmers  j  effort,  while  British  Columbia  has  j 
10  enable  them  to  establish  a  process-  !  invested  heavily  in  recuiTing  war  ; 
ing  mill.  This  will  help  in  overcoming  loans,  and  now  holds  $10,000,000  in 
the  shortage  in  fibre  flax.  The  short-  war  bonds.  j 

age  in  .soya  beans  likewise  led  farm-  Apart  from  the  war  effort,  the  gov-  : 
ers  to  put  more  than  1.000  acres  un-  eminent  has  looked  lo  the  futiu'e  re-  ; 
cier  production  last  year  and  lo  con-  |  auirements  of  the  province,  having  ! 
template  further  expansion  this  year.  '  set  up  a  Post-war  Rehabilitation  ; 

British  Columbia  Is  particularly  j  Committee  to  study  measures  for  i 
rich  in  her.hs  and  other  medialnal  |  post-war  recon.st.ruction.  An  interim  ; 
trees  and  plants  and  the  harvesting  report  of  this  council's  work  already 
of  these  e.ssential  supplies  has  done  has  been  presented  in  which  is  con-  ; 
much  to  overcome  the  .sliortages  of !  tallied  a  list  of  recommendations  ; 
medicinal  ingredients.  which  will  form  the  basis  of  study  i 

Trade  and  Indu.strv  ’  institution  of  measm-es  de-  ; 

The  Trade  and  Indu.siry  Depart-  ^  re-establish  our  men  and 

ment  has  done  valuable  work  in  find-  .  m  peacetime  occupations, 

ing  new  markets,  a.sslsitr.g  home  in-  !  ^ 

dusiric.s  to  overcome  these  short- '  Aim  Al  1943  Tobafco 
ages,  and,  b.v  maintaining  a  repre-  I  0,„ni,t  lO()  .Million  Ll)8. 
scutativc  at  Ottawa,  to  enable  Bnt-  ,  ‘  _ 

In  order  to  provide 


mil  Columbia  to  participate  to  the  Otta-.va 
fullest  degree  in  the  pioduclion  of  ,qfjp,juat,c  reserve  .supplies  of  tobacco 


raw  material,  and  to  use  its  Indus 
Trial  plants  to  the  maximum  ex 


against  anticipated  eomsumption  in 
the  near  future,  tbe  Agricultural 


unt  in  the  nations  war  programme.  (Supplies  Board  e.stimates  that  a  lota. 

Through  the  enactment  of  wise  la-  !  production  of  Ibt)  million  pound.s  will 
hor  legislation  British  Columbia  has  i  required  in  Canada  in  1943.  T  he 
b(cn  particularly  fortunate  in  the  >  estimated  ncrea.ge  is  placed  ,at  87,41U. 
.'-mall  number  of  strikes  it  has  had  nbout  10.000  acres  more  than  in 
among  r.s  \arious  inou.sLries.  This  1942  v,  hen  production  v\  as  86,153,000 


ha.s  resulted  m  a  minimizing  of  the 
number  of  manhours  lost.  A  similar 


pounds. 

.Since  the  outbreak  of  war  there 


Viductioi;  in  the  number  of  lo.sL  man-  been  a  sliarp  inrrea.se  in  tlie 

hours  has  been  effected  by  tlic  en-  ;  consumption  of  tobacco,  particularly 
forcement  of  .=afety  measures  in  ha-  ip  cignrcttc.s.  To  meet  I  lie  requirc- 
zardous  occupations  and  indasiry.  i  ments  for  ships’  stores  and  the  tirmed 

Aid  to  Armed  Forces  '  forces  of  Canada  overseas  alone 

The  entire  facilities  of  the  Pro-  'okes  about  6.000.009  lb.  of  tobacco 
vincial  Secretary's  depariment  have  ^  vsar,  mostl.v  flue-cured. 


been  placed  at  the  disposal  of  the 
armed  services  so  that  in  the  enlist- 


Tobacco  production  in  Canada  i.s 
practically  centred  in  Southwestern 


ment  of  men  and  in  the  treatment  of  O'hario  and  Western  Quebec,  'fherc 
the  .sick  all  clinical.  X-ray  and  staff  j  some  limited  production  in  British  | 
facilities  may  be  utilized.  Thou-sands  '  'lobacco  is  grown  on, 

of  blcxid  si)ecimens  of  men  in  the  I which,  for  the  most  part,  i.s : 
armed  forces  have  been  tested;  X- 1  suitable  for  the  production  of| 

ray  examinations  have  been  given;  j  essential  food  crops, 
and  disease  control  measures  adopt-  | 
ed.  Blood  plasma  has  been  collected,  I  Potalo  Objective 


and  the  supply  is  being  coirsiantly 
supplemented.  Enough  plasma  has 
been  collected  to  date  to  care  for 
nearly  3,000  wounded. 

Personnel  Trained 
By  replanning  of  various  services, 


For  Greater  1913  Acreage 


Ottawa.  —  'J'he  1942  crop  of  pota-  ! 
toes  is  estimated  at  slightly  over  70  | 
million  bushels  from  a  planted  area  : 
of  .505,600  acres  and  an  excellent  | 
the  Education  Department  has  been  !  yield  of  138  bushels  per  acre  j 

able  to  train  more  than  23,000  men  The  desirable  production  for  1913 1 


|£k 


MONTREAL  INDUSTRIAL  and  ECONOMIC  BUREAU 

SUITE  806  -  -  DOMINION  SQUARE  BUILDING 

“A  municipal  service  of  the  City  of  Montreal” 

Geo.  S.  Mooney  Co-Directors  Volmore  Grotton 


I 


Manitoba  Grows  As  A 
Maiiiifactiiriiig  Province 

Gross  Value  of  Manufactured  Products  For 
1912  Put  at  $200,000,000,  Mining  Indus¬ 
try  Has  Shown  Spectacular  Growth  —  In¬ 
creased  Production  of  Lumber  And  Piilpwood 
—Trend  to  Mixed  Farming  is  Continued. 


THE  FINANCIAL  TIMES,  MONTREAL,  MARCH  26,  194:1 


Monthly  Trend  of  Carloadings  ^ 


l!y  no:..  STI  AltT  Ci.^RSON, 

J’rinip  .Hini,ler  of  .Manitoba. 

Winnipeg  —  With  their  objectivcc 
fairl.v  vrcli  defined  by  tlie  food  re- 


-Aibev.a  liad  a  caeh  income  from  the  i  , 
sale  of  farm  produc..s  of  $117,700,000  !  “ 


fiuirements  of  the  United  Nations,  in  1939  and  of  $172,466,000  in  1942. 
Canada's  prairie  provinces  at  the  out-  |  Only  $41,713,000  of  the  latter  figure 
sci  of  the  new  crop  ,vear  foresee  a  i  came  from  sale  of  wheat, 
big  task  ahead  for  1943,  one  which  For  Saskatchewan,  the  oniy  fig- 
wiil  absorb  all  the  energy,  ingenui.y  ures  here  available  are  the  approxi-  , 
and  skill  which  the  West  has  at  its  '  maiion  given  by  Mr.  Taggart.  Farm] 
comnfand.  Not  only  must  production  ‘  eperation.s  in  Saskatchewan  in  1942 
be  increased  but  this  must  be  achiev-  '  might  reach  a  value  of  $220,000,000. 
rd  with  considerably  less  manpower  |  the  be.st  figure  since  1929's  total  of 
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than  is  usually  available  this  period  .  $240,000,000, 
of  the  year,  and  at  the  .same  time  Manitoba 


I  and  rather  more  fresh  milk  is  distri- 


wi.Tv-  i.s  confidence  that  the  prairies  uics  on  net  agricultural  produciion  i-Vi  av#.  iac  hm  tiTr 

will  successfully  meet  the  cliallenge.  i  which  takes  livestcck  increase  on  the  ,  *  ate  geuan,  out  me  Thompson  property  in  the  norih- 


Manitoba  alone  has  published  fig-  iju^cd  than  in  the  years  before  the 


The  company  also  continued  ex¬ 
tensive  drilling  operatien.s  of  the 


but  luck  must  be  on  the  side  of  the  farms  into  aecoun..  This  gives  a  to-  geuu"'"  more. 

•farmer.  ;  l.al  for  1942  of  $135,931,000  compared  ,  But  eggs  seem  the  ideal  supple-  |  miles  distant  from  Flin  Flon  and  un- 

Mfch  lia.s  been  written  of  the  agri-  wuh  $71,002,090  in  1939.  Divided  by  :  nient  to  a  home-raised  diet  of  broad.  '  dcr  option  to  the  Hudson  Bay  Min- 
r’.ilvUral  ucliievenisnts  during  the  the  n’umbcr  of  farms  in  Manitoba,  potatoes  and  some  mi 
baiir.cr  croj)  year  of  1942.  The  toril  ihis  gives  net  prcductlon  per  farm  ,  viiamin-s  A.  B,  D,  : 


cast  arm  of  Schist  lake,  about  4' 


nilvinn.!  uchicvomsiits  dui'ins  niiinbcr  of  fRvnis  in  Alnnitobs,  ijoiatocs  md  fonic  milk,  ^riicy 

baiir.cr  croj)  year  of  1942.  The  toril  ihis  gives  net  prcductlon  per  farm  ,  vitamin;.  A.  B,  D,  and  G  and  1 
Value  cf  all  farm  products  raised  on  ^  of  $2,427  in  1042  compared  with  $1.-  minerals  include  sulphur,  phospher 
the  prairies  “s  placed  at  $995,587,820.  '  2G8.  in  1939.  iron,  calcium  and  magnesium.  T 

f  10111  whieii  some  deduction  must  be  Wc.stern  Canada  is  only  beginning  powder  from  a  dozen  eggs  goes 
made  for  the  grain  fed  to  catilc.  It  to  reap  the  re, urns  ,from  its  enor-  envelope.  More  chicks  now  v 
siio'uid  be  rrnicmbcred,  however,  that  mously  increased  livestock  pcpina-  !  pucan  more  eggs  next  winter  if  giv 
tiicsc  rc.sults  were  achieved  v.’iili  al-  lieii.  During  tlie  years  of  increase  a  rquai  care.  For  more  eggs  now  t 
most  perfect,  growing  condition.';,  the  '  largo  proporhon  of  the  young  am-  fpom  better  feeding 

like  of  v.diich  the  West  has  not  seen  mals  were  kept  for  breeding,  not  1^, 

since  1915.  'The  liarvcsJng  season  \yis  '  eemniittecs  arc  going  round  instrui 

a  late  one.  however,  and  con.sidcrabic  The  prospects  for  a  long  period  to  .  uiiiph  innu  mne* 


and  Smelting  Co.  Drilling  i.s  still 


.he  vitamin:.  A.  B,  D,  and  G  and  the  ,  continuing  and  little  information  has 

minerals  include  sulphur,  phosphorus.  ;  been  given  out  in  regard  to  value;. 

iron,  calcium  and  magnesium.  The  and  tonnage  found.  I 

Wc.stern  Canada  is  only  beginning  powder  from  a  dozen  eggs  goes  in  '  pians  to  boo.s-  Shei-itt  Gnirlnn  ^ 

to  reap  the  re. urns  from  its  enor-  env’loo-'  More  chicks  now  will  j  n  ”  ^  . 

I  en.^iop^.  More  cnicKs  now  v-.i  jjjjjjy  toimgge  of  milled  up  to! 

fit  Oa''-'’  I’-'*'  ®  bcHi  hampered  , 

aon.  Din.ng  the  y.ars  of  mci.ase  a  ,qual  care.  For  more  eggs  now  me  |  by  jack  of  manpower.  The  mill,  how-  I 

chief  liopo  is  from  better  feeding,  j  ever,  it  is  reported  in  January  of  j 


a  late  one.  however,  and  con.sidcrablc  The  prospects  for  a  long  period  to 
crop  w.e.s  unthreshed  and  some  even  take  advantage  of  this  new  foi-m  of 


iineui  when  the  .snow  fell. 

For  the  current  year  the  prospect. 


I  lOrm  capital  are  good.  Europe  lia.i 
been  eating  its  livestcKk  capital.  It 


arc  reasonably  good.  In  llic  .soil  there  ,  "111  take  many  years  to  build  up 
arc  generally  adequate  reserves  of  ogain. 


moksturc,  while  the  snow  fall,  parti-  ;  ror  A  weii-»ca  vtorid  wheat.  They  may  come  if  the  war  I  tons  of  fifty  per  cent  zinc  concen- 

culariy  in  the  northem  districts  has  |  perhaps  the  only  realm  in  whicli  Is^ls  enough.  It  has  beer.  '  trates  monthly.  During  1942  dividend,, 

been  heavy.  At  this  writing  it  >’ot  .  .^c  western  picture  is  marred  is  the  tbought  sufficient  so  far  to  offer  !  amounting  to  $587,443  were  paid, 

oiccini  c  a  10  icr  oi  not  le  esi  debt  situation.  As  a  result  of  the  long  bonuses  for  aliernalives  to  wheat,  i  tTic  chromite  dtscovcrics  in  the 

Jt  o  depression  and  low  commodity  price  Furiher  incentives  seem  to  be  fore- ;  pird  river  area  of  south-ca.stern 

pi  osi^cls  are  at  least  average  in  this  farmers  got  cast  in  the  changes  announced  by  i  Manitoba  have  been  hailed  as  one  ot 

■  deeply  into  debt,  and  according  to  Finance  Minister  llsJey  last  week.  |  major  mineral  finds  of  last  year. 


For  A  Well-Fed  World 


.-qual  care.  For  more  eggs  now  the  |  by  jack  of  manpower.  Tlic  mill,  how-  i 
eiiief  hope  is  from  better  feeding,  j  ever,  it  is  reported  in  January  of  j 
While  in  Great  Britain  the  loc.il  (.his  year,  had  reached  a  daily  total  i 
eemniittecs  arc  going  rouiicl  instruct-  of  tons  milled  of  2,500  whicli  com¬ 
ing  farmers  which  land  must  be  pared  with  the  third  quarter  of  1942  ; 
taken  out  of  pasiurc  and  seeded  to  I  of  2,100  tons  daily.  Much  of  the  in-  i 
wliea;.  there  arc  no  corresponding  |  creased  milling  rate  was  occasioned  I 
committees  making  their  rounds  in  |  by  the  demand  for  zinc  and.  under 
wcsicni  Canada  and  putting  land  o;i  i  new  United  States  contracts  the  com-  i 
ihc  •schedule"  to  be  taken  out  o'  patiy  propo.scd  to  ship  2.000  to  3.000  ' 


regard. 

Farm  Production  Changed 


the  different  provincial  authorities  While  the  price  consumers  pay  for  j  More  important  among  the  compan- 


It  i.s  notable  that  in  the  first  wwld  little  opportunity  now  of  food  v/ill  remain  with  the  prices  les  foremost  in  the  investigation  of  ; 

war  the  farmer  on  the  western  prai-  extricating  tliemselves.  Tlie  verdict  board,  the  price  the  farmer  will  re-  the  chromite  possibilities  of  the  area  ' 
ri'it  had  only  to  keep  on  doing  what  judicial  committee  of  the  privy  celve  will  depend  on  recomnienda-  are  the  Hudson  Bay  Mining  and  | 

he*  was  doing  to  make  money.  World  council  In  declaruig  that  the  Alberta  tioas  by  the  agriculture  department.  Smelting  company,  Manitoba's  larg-  | 
War  II  is  quite  different.  He  has  had  adjustment  act  was  ultra  vires  Tliis  suggests  that  the  system  of  est  producer  of  both  base  and  pre-  i 

to  change  his  whole  system  of  farm-  Pla®-d  the  whole  debt  structure  In  subsidies  for  foods  that  are  urgently  clous  metals.  God's  Lake  Gold  Mine,.  | 
ing  to  get  in  line  with  demand.  But  Canada  In  question.  For  this  needed  may  be  extended.  "If  the  de-  Limited.  Gininar  Gold  Mines  Lim-  ' 

he  is  doing  it  with  steadily  increas-  reason  the  provincial  governments  of  sired  production  cannot  be  obtained  -ited  and  Central  Manitoba  .Mines  ! 


success.  By  the  fourth  year  of  three  prairie  provinces  sought 


ceilings.  Limited,  while  a  number  of  other 


the  first  world  war  w'ncat  was  aver-  intervention  of  the  federal  gov-  there  will  be  consultation  between  mining  concerns  are  interested,  either 
aging  $1.88  at.  point  of  production  emment  to  straighten  out  the  tangle,  ipe  department  of  agriculture  and  In  the  chromite  possibilities  or  in 

and  tending  to  rise.  Canadian  wheat  What  was  feared  most  of  all  was  an  the  prices  board.  Such  consultation  the  discovery  in  commercial  quanti- 

was  badly  wanted  in  most  of  tlie  ®PWemic  of  foreclosures  which  would  will  include  consideration  of  subsi-  ties  of  nickel,  copper,  tin,  tantallum. 


countries  of  western  Europe  as  well  deprive  many  farmers  of  their  hold-  dies,  price  adjustments,  or  a  decision  I  etc. 

as  in  Great  Britain.  seriously  interfere  with  the  to  regard  the  estimated  deficiency  of  j  while  the  chromite  discoveries  of  | 

Although  the  wheat  grower  of  the  eifort  in  the  West.  supply  as  non-essential.  Recommei>  Manitoba  have  been  classified,  by  t.lie  | 

prairie  provinces  has  almost  a  mono-  Generally  the  statistical  situation  dations  to  council  respecting  subsi-  geologists  to  whom  much  of  the 
poly  of  the  British  import,  market  prau'ies  has  ^en  almost  uni-  dies  to  primary  producers  will  be  credit  for  their  being  brought  to  iiglit 

for  wheat,  the  demand  is  far  below  Sfood.  Not  only  have  the  pro-  made  by  the  minister  of  agriculture."  j  ^35  been  ascribed,  as  the  largc.st 

what  Canada  can  produce.  If  the  goyeinments  thrived  but  the  the  minister  of  agriculture  an-  ^  known  deposits  on  the  North  Ameri- 

western  farmer  wants  a  wartime  piuniclpahties  all  over  the  West  ate  nounced.  i  /r-rintiviiinR  os. 


Ill  Commerce —  ^ 

There  is  Progress 

In  INCiT.  mIicii  CiiMiKla  heciiinc  u  iinifieJ  nation  .tihI  when  The 
(lanadian  Hank  of  Commerce  was  rstabli.<)hr(I,  Ihis  w,is  a  back¬ 
ward,  commcrciallx  .small  country. 

Hut  ibe  I'alluTs  of  ('.onfcderalion  :ind  Hie  founders  of  l  lir 
C.anadian  Hank  of  (lomnicrcc  visualized  a  (ireater  ('.<madn.  if  she 
could  be  aided  by  progressive  legislative  and  financial  policies. 

To-day  Ibe  prodiielivr  eapaeily  of  Canada  is  more  lhan 
twenty  limes  that  of  1SH7.  Her  |io))iilation  lias  iiiei'casrd  nearlv 
four  limes  in  Ibe  past  I't  \pars  .  .  .  her  railwav  mileage  from 
L’.'JTK  lo  over  IJ.IMMI  .  .  .  her  foreign  trade  from  >1  L'd, 000,(100  lo 
about  $1,000,000,000  per  year. 

.\s  a  noted  historian  has  said;  ‘‘Thr  bislory  of  Ibe  Canadian 
Hank  oMlommeree  is  part  of  Hie  slory  of  Hie  Dominion  of 
Canafla”.  This  Hank  lias  provided  main  of  Hie  financial  services 
required  for  Canada's  great  eommereial  expansion.  .\nd  now 
Hie  Hank  is  engaged  in  its  greatest  service  —  Ibe  fight  to  proterf 
all  it  lias  bellied  Canada  to  build  up,  so  that  she  inav  rralize  the 
rielier  opportunities  ahead. 

l■■orming  an  integral  pari  of  Hie  Dominion.  The  (!anadian 
Hank  of  ('.ommeree  will  keep  pace  willi  the  national  develop¬ 
ment.  extending  il.s  services  from  coast  to  coast,  in  metropolis 
and  pioneer  settlement  alike,  affording  security  for  public 
savings  and  <d'feriiig  every  banking  facility  for  furtlicring 
Canada's  trade. 

THE  CANADIAN  BANK 
OF  COMMERCE 


E^ecutAe  V  ce  ^ 


Gene  a!  Ma.nogtr 


'  made  by  the  minister  of  agriculture."  j  been  ascribed,  as  the  largc.st 


market  he  must  turn  to  the  animal  sounder  position  than  the.y  |  ^he  evident  idea  is  that  the  price 

I'.usbandry  for  which  Britain  has  no  '  Local  ;  veiling  is  not  to  be  allowed  to  hinder 

room.  .  I  enterprises  are  much  healthier,  and  |  production  of  farm  products  that 

The  **Renorf  on  CroEvc  anH  T.ive-  i  merchants  are  On  a  sound  footing  !  nrp  iirtrpnMv  npcpssarv  Siihsidip.s  can 


(Continued  on  page  25) 


room.  I  lot. 

The  "Report  on  Crops  and  Live-  i  nicrchants 
stock"  issued  lately  by  the  Mani-  j  ®nbough 
toba  Department  of  Agriculture  gives  j  foods  is,  £ 
an  idea  of  his  opportunity  there.  Each  |  factor, 
hog  produced  on  a  Manitoba  farm  :  , 

In  1938  had  a  value  of  $11.  in  1942  i  n* 


merenams  are  on  a  suuna  luouiig.  ;  urgcntlv  necessary.  Subsidies  can 
although  the  shortage  of  consumer  ,  products  without 

goods  is,  as  everywhere  else,  a  limit-  ,  starting  a  race  between  farm  prices 
ing  factor.  ,  .  and  urban  wages.  Although  tlicrc 

Last  year  saw  the  cipcning  of  the  ^  ^3^^  incentive  to  produce 


:  1938  had  a  value  of  $11,  in  1942  j  highway  whicli  has  the  goods  that,  are  wanted,  it  docs 

value  of  $20;  each  cattle  beast  pro-  j  elation  all  over  the  follow  that  there  is  no  place  for 

duced  in  1938  was  worth  $20,  in  1942  I  "jc^n  tnat  yast  new  areas  committee  to  aid  the  change 

had  risen  to  $45.  Each  sheep  produced  I  ,  in  production  that  is  needed.  Where 

In  1938  was  worth  $5.50,  but  ui  1942  Alberta  and  British  tj^^re  i.s  a  good  agricultural  society 

was  worlli  $9.  Eggs  in  1938  brought  I  particularly  enthusiasy  3gricultural  improvement  associa- 

an  average  of  16  cents  a  dozen,  in  I  the  gi eat  stoics  of  new  weal. h  1  could  help  considerably.  Some 

1942  averaged  24.5  cents  a  dozen.  A  ^  ^  made  available  in  then  societies  in  the  West  arc  already  do- 

pound  of  binterfat  sliipped  to  the  t>®fthland,  but  due  to  the  w’ar-time  |  work, 

crcamciy  in  1938  brought  23.7  cents.  t»'8C»cics  most  of  the  development ,  viui 

In  1942  averaged  37.9  cents.  Production  \iUI 

It  was  not  easy  for  western  farm-  To  Grow  5Iorc  Flax  While  mming  activities  in  tlie  West 

ri's  to  shift  over  to  meet  the  new  '  ,  .  •  .  ,  '  have  lost  some  of  the  glamor  of  the 

demand.  Livestock  farming  uses  more  i  ter  much  uncertainty  the  govern-  |  pre.^ar  ciays  and  Manitoba's  output 
capital,  more  equipment  and  more  !  decided  that  the  |  dollars  and  cents  showed  a  reces- 

labor  per  farm  than  growing  grain  i  'y®®*'  nttist  be  asked  to  grow  nrore  year,  the  big  Flln  Flon  and 

for  the  market.  Of  casli  the  farmers  undersuwd  that  an  ®ddi- j  Gordon  properties  in  the 

had  little  and  credit  they  had  less.  1  nnilion  bushels  are  to  be  ,  por^hd-p  portion  of  this  province 

Hired  labor  was  disappearing.  Under  ®°®8h  .  Last  Canada  :  ^gp^  ^  grand  job.  Wartime  rc- 

these  conditions,  what  has  been  done  ^^®“®  ^^’370,000  bushels  of  gpiatipps  prohibit  the  publication  of 

is  remarkable  and  the  promise  of  the  ,  , ^  marketable  crop  |  details  pf  metals  production,  but  it 
immediate  future  is  sUlI  better.  13,w30,000  bushels  after  allowing  j  jg  known  that  capacity  production 

There  were  311.000  pigs  on  Mani-  'Jocl'asc.  If  Canada  extends  y.as  maintained  at  the  Flin  Flon 

toba  farms  in  June.  1939  and  708.000  acreage  this  year,  the  additional  p]3p^  gf  Hudson  Bay  Mining  and 

in  June,  1942.  A  further  185,000  is  the  million  bushels  which  may  be  gmelting  Co.  The  plant  is  operating 

objective  for  1943.  asked  for  will  practically  ail  be  pro-  3^  probably  better  than  2,000,000  tons 

In  Albcrta'there  were  993.000  hogs  .vT  with  Saskatche- j  yggp  while  no  fourth  quarter 

111  1939  and  2,093.000  in  June,  1942.  ^  ®  ®“®''®-  ,  figures  of  net  earnings  are  available, 

Saskatchewan  had  470,000  hogs  in  • .  m”  would  appear  that  net  for  the 

1939  and  1,325.000  in  1942.  This  prov-  while  the  West  produces  most  j  yg3p  g-jceed  $7,000,000.  Dividends 

ince  has  been  asked  for  a  further  Canadas  flax  there  are  only  three  |  gj  jo  were  paid  during  the  year,  ag- 
70  per  cent  increase  in  1943,  They  P*"®®®®®*”®  P^^“^®  P®*'*'  ®^  !  gregating  $5,515,946. 

may  accomplish  it.  country,  one  m  Wmnipeg,  one  in  St.  |  During  the  year  the  company  com- 


Mineral  Production  Vital 


To  Grow  5Iorc  Flax  While  mming  activities  in  Uic  West 

. ,  ....  '  have  lois-„  some  of  the  glamor  of  the 

After  much  uncertainty  the  govern-  |  pi.p.^-3r  ciays  and  Manitoba's  output 


m  FURHRCBS 


l>er  year.  While  no  fourth  quarter 
figures  of  net  earnings  are  available, 
it  would  appear  that  net  for  the 
year  will  e.'tcced  $7,000,000.  Dividends 


During  the  year  the  company  com-  1 


By  increasing  the  weight  of  the  j  ]?®*^i^®®®  1  Pleted  at  Whltesand  Falls  a  concret 


dam  to  control  the  flow  of  water  from 


average  cow  the  farmer  has  had  to  ^j^® is  that,  millions  of  bu^iels  ggj^  ^g  control  the  flow  of  water  from  ' 
t\ait  longer  for  hi.s  money,  but  when  I  moved  to  plants  else-  Reindeer  lake,  which  has  a  north-  ^ 

i:  came  lie  got  more  pounds  as  well  j  Canada  or  m  tne  United  south  length  of  about  140  miles.  The  . 

as  higher  price.  Toronto  January  ^®^’  Processing.  This  movement  about  three  miles  below  ihc  | 

averaee  for  bincher  stpprs  wac  ®  great  deal  moie  freight  space  jaj-g  outlet  at  a  narrow  section  oi 


average  for  butcher  steers  was  $12.64  j  1  '“'t'-  ai,  «  ..........  -  — 

in  1943  compared  with  $5.97  per  hun-  t^®  movement  of  the  processed  j  Reindeer  river.  Reindeer  lake  is 


dredweight  in  1938.  Tliis  was  the  which  is  what  is  needed  in  the  the  storage  basin  for  the  power  plant 
highest  price  .since  1919  and  1920,  ®^^®r^' J^’®''®  is  also  the  loss  to  gj^  Churchill  river  which  sup- 

Hon.  J.  G.  Taggart  reminded  the  Sas-  West  of  a  residue  from  the  (Ul  pjjgg  power  for  the  plant  at  Flin  Flon, 


Hon.  J.  G.  Taggart  reminded  the  Sas-  West  of  a  residue  from  the  (Ul  pjjgg  power  for  the  plant  at  Flin  Flon, 
katchewan  legislature  recently.  Far-  Production  whicdi  can  be  made  into  j-gj,  town  Itself,  and  for  Sherritt  j 

nicrs  arc  advised  to  put  still  more  ®*®®‘*®'\i'  stock  feed.  Gordon  mines.  This  plant  is  operat-  i 

veiglii.  on  their  beeves.  i  'Plants  for  .he  processing  of  flax  py  ^.jg  Churchill  River  Power  Co.,  | 

The  new  mcihod  of  exporting  eggs  j  matter  processing  ^..polly  owned  subsidiary  of  the  Hud- 

In  powder  form  suiu  the  prairies  well.  I  ^  K®®d  many  oMicr  agi'icultural  proa-  ggy  kilning  and  Smelting  Co.  | 
It  practically  abolishes  the  former  In  addition  to  undcrgi-ound  im-  j 

wklo  spread  between  eastern  and  flour  inilLs.  declared  provements  and  additions,  mill  im-  j 

western  values.  All  three  provmccs  Star-Phocnix  of  SasKatoon.  If  provements  included  the  rcan-angc-  1 
show  large  increases  in  hens  and  ^  Oovernment  is  planning  to  ask  gj  [pg  ball-mill  cla.ssificr  sys- 

chickens.  The  greatest  growth  in  ^I'eater  flax  proifuction  m  the  [^bg  installation  of  a  new  tail-  | 

number  is  in  Saskatchewan,  from  West,  it  should  a^®  d®  ®ome  china-  disposal  launder  system  and  the 

8,651.000  in  1939  to  13,127.000  in  1942.  about  the  establishment  of  pro-  addition  of  dust  removal  units  in  the  I 

cessing  plants  near  the  source  0.  crusher  house.  A  fifth  copper  roaster  I 
Dairy  Froducts  In  Demand  supply.  The  saving  in  transportalion  igstalled  in  the  smelter  and  add-  | 
Bi'iiain'.s  demand  for  dairy  prod-  1  relatively  bc.ier  industrial  I  g^  efficiency  w'as  obtained  by  widen-  j 


for  the  Heat  Treotment  of  Metals 


show  large  increases  in  hens  and 
chickens.  The  greatest  growth  in 
number  is  in  Saskatchewan,  from 
8,651.000  in  1939  to  13,127.000  in  1942. 

Dairy  Frcducts  In  Demand 

Bi'iiain'.s  demand  for  dairy  prod- 
I'CtS.  pav.ifaiiarly  cheese,  lias  ilirown 
0)1  tiiw  prairie  provinces  a  tremen¬ 
dous  demand  for  but  ter.  The  value 
oi  dairy  produeiion  in  the  three  pro- 
vuices  jumped  from  $‘18,255,000  in 
1938  to  $80,473,000  in  1942.  Saskat¬ 
chewan  lias  now  taken  the  le-ad  with 
liroduction  of  .7.32.093, 000.  Even  with 


lias  ilirow’i  i  *®®®''  skuaiion  m  the  West  should  be 
.  3  tremen-  I  h®'’.®i'ful  arguments  lor  increas- 
The  value  Western  processing  capacity  ra- 
■„  (U.-ce  nro-  adding  new  plants  or  new 


ing  the  reverberatory  furnace  and  by 
changes  in  the  arcli  structure. 

Aiicthcr  wholly-owned  subsidiary 
company  was  brought,  into  existence 


izi  iiuuy  piujui.wiun  in  i/iic  iincc  piu-  .  .  *  i  ,  *  t  •  LUintJuny  uiuumu-  uitu 

vaiccs  jumped  from  $48,255,000  in  the  already  lop-iica\y  year,  Emergency  Metals 

1938  to  $80,473,000  in  1942.  Saskat-  structure  of  Cciiiial  Can-  !  jbis  company  was  formed  to 

chrwan  lias  now  taken  the  le-ad  with  ,  i  work  the  Mandy  property,  four  miles 

liroduction  of  .7.32.093,000.  Even  with  Plain  that  from  Hie  war-tinie  ]  distant  from  Flin  Flon.  A  mill  plant 

this  increase  tlie  supply  has  fallen  the  western  farmer  will  nearing  completion  and  will  be 

far  short  of  the  demand.  Many  Can-  1-®®<J  ®i®'®  mid  ®i®i'®  t®  ®  j  b,  operation  within  the  next  fev. 

adiaiis  would  like  to  cat  a  ixiund  of  ,  foods  that  give  the  gicates.  |  f^onths  to  concentrate  an  output  of 


adiaiis  would  like  to  cat  a  ixiund  of  ,  ,  ‘  .nai,  g.vs  me 

butter  a  week  instead  of  the  half  1°°?.  ?'de  with  the  least  bulk.  He 


jiound  wiiicii  they  arc  rationed.  ",  ^  .  u  .  i  .  j  ’ 

Eastern  Canada  has  not  found  It  the  wheat  and  p.: 


looa  value  witn  tne  least  duik.  «e  300  tons  dally.  The  concentrates  wi,l 
must  u-y  to  provide  the  foods  that  be  bought  by  Meta4  Reserve  Corpor- 


...........  ..„o  . .  ..  Dcst  tne  wneat  ana  po-  ation,  of  Washington.  D.C. 

possible  to  Itcep  pace  w'ith  the  in-  •'®^®®  ‘bat  the  British  farmer  us  From  this  property  hlgli-grade 
creasing  demand  for  bacon  for  Bri-  ploughed-up  pas-  coppei-  ©re  was  sliipped  to  the  Ti-all 

tain.  Sixty  per  cent  must  now  come  smelter  during  the  1914-18  war.  In- 

from  the  West.  supplements  in  the  gjmUng  new  ore  disclosed  by  under- 

In  dairy  products  the  east  has  man-  a.if!?  ground  exploration  an  estimated 


aged  to  produce  the  150,000,000  jjried  milk 
pounds  of  cheese  shipped  last  year  ,,p' 

to  Britain.  Tliis  was  done,  however,  ^  „ 

by  putting  less  of  the  milk  into  but- 


with  such  foods  as  dried  eggs  and 
dried  milk.  Although  cheese  provides  I 


180,000  tons  averaging  five  to  eight 
per  cent  copper,  20  to  30  per  cent 


^  2inc,  and  $5  per  ton  in  gold  and  sliver 


keeps  well,  the  British  authorities 


t«-  ‘piirctimT  western  CanaTa  Tad  reduced  Hie  cheese  ra- 


to  meet  the  butter  deficiency. 

These  cliangcs  in  farm  livestock 
have  already  produced  marked 


To  Balance  Rations 


remain  in  the  mine.  Emergency  Me¬ 
tals  owns  that  portion  of  the  original 
Mandy  mine  containing  rcmainhig 
known  ore.  "'he  balance,  of  the  Man- 


The  picture  shows  the  heat-treating  equipment  of  Duplote 
Tool  &  Die  Limited,  56  Heintzmon  Avenue,  Toronto. 

Highly  practical  and  ruggedly  constructed  gas  furnaces 
meet  the  needs  of  the  tool  room  or  heat  treating  shop  requiring 
reliable,  flexible  and  economical  equipment  suitable  for  the 
treatment  of  small  tools,  dies,  cutters,  etc.,  etc. 

Your  Gas  Company's  experience  and  advice  is  at  your 
disposal.  If  you  hove  on  industrial  heating  problem,  coll  your 
Gas  Company's  Industrial  Division. 

The  Consumers'  Gas  Company 

INDUSTRIAL  DIVISION 

124  Richmond  Street  West  Phone  AD.  6941 


The  Britiiih  farm  authorities  have  |  dy  ground  now  fonns  pari  of  Uie  , 


changes  in  farm  income.  For  example  hung  on  to  the  country's  dairy  cows  Hudson  Bay  holdings. 
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Sheryun  Wiluams  Paints 


Output  of  Central  Electric  Stations 


1941 

2,634,701 

2,407,068 

2,631,809 

2,693,353 

2,805,394 

2,560,060 

2,661,145 

2,640,084 

2,866,647 

3,140,317 

3,183,982 

3,220,800 


33,445,360 


192,470 

176,643 

201,613 

211,594 

210,495 

187,044 

197,433 

187,600 

183,954 

196,573 

199,856 

214,261 


2,359,541 

POWIR 

2,188,080 

2,008,725 

2,194,373 

2,146,361 

2,205,990 

2,167,151 

2,234,260 

2,288,214 

2,412,334 

2,607,876 

2,576,187 

2,674,833 


27,704,384 


War’s  Demands  Bring 
Hydro  Expansion  In  1942 

.\dditional  Capacity  of  378,600  H.P.  Installed 
Last  Year  Brought  Canada’s  Total  to  9,225,* 
838  H.P.  —  Further  Additions  of  a  Million 
Horsepower  by  Middle  of  194-4  —  Quebec 
Holds  Its  Big  Lead  in  Developed  Power. 


Hr  HO.V.  T.  A.  CRERAK, 
tlinUter  of  Olinrs  Jb  Rrsourcr,. 


IN  WAR  as  In  peace  Canada’s 
water  powers  drive  her  industries.  In 
the  world-wide  war  program  of  the 
United  Nations  the  output  of  Can¬ 
ada's  rapidly  develojjed  munitions 
industry  lias  been  used  in  every  battle 
since  Dunkirk  —  in  the  Philippines, 
in  Greece,  Crete,  Russia,  China, 

North  Africa,  and  the  Middle  East. 
Canadian  production  of  the  essential 
constituents  of  these  munitions  — 
aluminium,  copper,  s.eel  and  chemi¬ 
cals  and  the  conversion  of  these  and 
many  other  materials  into  imple- 
nieius  of  warfare  has  resulted  al- 
mo.3t  completely  from  the  utilization 
of  Canadas  great  resources  of  de- 
V  eloped  water  power.  The  i>eacetime  j  electric 
utilization  of  these  water  powers  had 
enabled  Canada  to  advance  from  an 
agricui.ural  economy  to  lliat  of  the 
third  greatest  manufacturing  country 
the  British  Empire. 


has  resulted  in  such  an  increased 
power  demand  that  Ontario’s  re¬ 
sources  of  developed  and  imported 
hydro-electric  energy  are  taxed  to 
the  limit  and  many  adjustments  as 
between  essential  and  non-essential  | 
uses  iiave  had  to  be  made.  Every  ef-  | 
fort  is  being  made  to  add  to  the  sup-  ; 
ply.  I 

During  1942,  installation  totalling  j 
66,900  h.p.  came  into  operation.  The  i 
Hydro-Electric  Power  Commission  of  I 


al  power  for  the  greatly  increased 
industrial  activity  at  Sault  Ste.  Marie. 

Quebec 

Quebec,  like  Ontario,  has  a  large 
share  of  the  heavy  industries  essen¬ 
tial  to  war  production.  ’The  electro¬ 
metallurgical  production  of  alumin¬ 
ium  and  copper,  electro-chemical 
production,  ship-building  and  the 
manufacture  of  tanks,  aircraft,  guns, 
shells,  explosives  and  many  other 
munitions  of  war  have  made  great 
demands  upon  her  power  supply. 
These  demands  have  been  met  by 
the  construction  of  new  plants,  by 
extensions  to  existing  generating 
stations,  by  the  extension  of  trans¬ 
mission  facilities  to  permit  the  most 
advantageous  use  of  available  water 
supplies  and  by  many  other  meas¬ 
ures. 

Hydro-electric  installation  in  the 
province  during  1942  totalled  280,400 
h.p.  and  much  additional  construc¬ 
tion  is  in  progress. 

’The  Aluminum  Power  Company 
added  two  units  of  55,000  h.p.  each  to 
its  Chute-A-Caron  generating  sta¬ 
tion  on  the  Saguenay  River  and 
brought  the  first  two  85,000-h.p.  units 
of  its  great  Shipshaw  development  on 
the  same  stream  into  operation.  ’The 
installation  of  eight  similar  units  I 


Ontario,  which  generates  75  per  cent  ,  cijsuo  sm.uar 

of  the  power  produced  in  the  prov-  '  now  on  order  and  the  tra^ference  i 
ince  and  which  also  impoits  large  i  of  the  two  units  of  55,000  h.p.  from  [ 

..  ;  the  Chute-A-Caron  station  are  plan- 


amounrs  of  power  from  Quebec  prov 
ince,  completed  Its  second  hydro-  | 
generating  station  on  the  | 
Madawaska  River.  'This  plant,  at. , 
Barrett  Chute,  has  an  installation  of  I 
56.000  h.p.  and  provides  a  substantial  j 
addition  to  the  power  supply  of  the  : 
Commission's  Eastern  Ontario  Sys 


ned.  ’Tlie  company  Is  also  construct¬ 
ing  a  6,500  square-mile-feet  reservoir 
on  the  Peribonka  River  to  provide 
additional  water  storage  for  the  Sa-  j 
guenay  River  plants.  I 

The  La  Sarre  Power  Company  j 
added  a  400-h.p.  unit  to  Its  generat- 


In  peace  time  the  increasing  power  I  tern  from  which  a  number  of  Impor-  i  h'K  station  at  Rapid  No.  5  on  the  La 
tmands  of  industry  were  provided  tant  munitions  plants  are  provided  |  bringing  its  installa  . 

y  an  orderly  program  of  hydro- |  with  iiower.  The  building  of  Baric  i  h.p. 


tie 


electric  development,  at,  times  some¬ 
what  in  advance  of  actual  needs. 
AVith  the  outbreak  of  war  all  avail- 
unle  ixnvrr  was  .speedily  absorijed  .and 
the  installation  of  additional  gener¬ 
ating  equipment  in  plants  not  fully 
installed  and  the  building  of  new 
generating  stations  were  rashed  to 
fomplction.  The  diicrsion  of  addi¬ 
tional  water  for  iwwer  production  a*. 
Niagara  Falls  effected  by  agreejnent 
With  the  government  of  the  United 
Sta.es,  the  continuance  of  daylight 
.•-aving  throughout  the  w'inter  months, 
the  transference  of  power  from  sec¬ 
ondary  to  primary  use  and  many 
other  tneasurcs  were  adop.ecl  to 
meet  the  needs  of  the  constantly  ex¬ 
panding  munition.s  industry. 

Tlie  figures  of  electricity  produced 
by  Canadian  central  stations,  com 


Lake  dam  65  miles  upstream  from 
the  generating  station  created  a  re- 


Additions  In  progre^  to  the  Sha- 
i  winlgan  Water  and  Power  Company’s 


servoir  impounding  300.000  acre-feet  !  Sj'stcOT  mclude  a,  40,W0-h.p.  unit  at 

'  Rapidc  Blanc  generating  station  and 
one  of  44,500  h.p.  at  La  Tuque  sta¬ 
tion,  both  on  the  St.  Maurice  River. 
These  units  are  planned  for  opera¬ 
tion  in  July  1943.  Three  storage  dams 
providing  reservoir  capacity  of  160 
square-mile-feet  have  been  con¬ 
structed  to  further  regulate  the  flow 
of  the  river.  ’The  company  has  ex¬ 
tended  Its  110-000-volt  transmission 


of  water. 

nie  Commission  is  also  proceeding 
with  the  construction  of  a  new  plant 
at  DeCew  Falls.  This  plant  draws 
water  from  the  Welland  Ship  Canal 
and  will  have  an  initial  installation 
of  one  unit  of  65,000  h.p.  which  is 
expected  to  be  in  operation  in  1943. 
With  the  second  greatest  head 


Lake  Erie,  a  speedy  and  economical 
addition  to  the  power  supply  of  this 
strategic  area  will  result  from  its 
completion. 

By  agreement  between  Canada  and 
the  Unlr.3d  States  a  submerged  weir 
is  being  built  jointly  by  the  two 
I'.’cd  by  the  Dominion  Bureau  of  |  countries  in  the  Niagara  River  above 
ibtatis.ics.  reflect  the  great  growth  in  !  ^^^e  Fails;  Canadas  share  of  the  con- 
muni. ions  ‘  '  *  ■  •  >-  • 

indusiry. 

New  water-power  installations  dur¬ 
ing  1942  totalled  378.600  h.p.  which 
with  a  2,200-h.p.  unit  installed  in  1941 
but  no:  reported  until  after  the  end 
ol  the  year  brings  Canada’s  total 


amongst  the  plants  deriving  their  :  ^  ....  ,  o, 

water  supply  from  the  discharge  of  !  system  to  the  south  shore  of  the  St. 


production  and  wartime  !  S':ruction  being  carried  out  by  th: 

j  Commission.  The  purpose  of  the  weir 
is  to  raise  the  water  surface  in  the 
Grass  Island  Pool  sufficiently  to 
compensate  for  reductions  in  level 
caused  by  increased  diversions  of 
water  from  the  river  by  hydro-elec- 
liydraulic  development  as  at  January  ,  countries  and  to 

1.  1943  to  9,225.838  h.p.  Constructioim 


now  in  progress  will  add  one  million 
hersepower  more  in  the  course  ol 
the  next  eighteen  months  and  ever;  : 
then  almost  80  per  cent  of  our  re¬ 
sources  will  remain  for  development 
as  demand  arises.  ' 

A  description,  by  provinces,  of  the  ; 
year's  activities  in  hydro-electric  con-  i 
struction  and  the  extension  of  distri¬ 
bution  facilities  follows:  I 

British  Columbia 

The  increased  production  of  ship.s, 
lumber,  base  metals,  chemicals,  ex¬ 
plosives  and  other  materials  essential  ; 
to  the  war  effort  has  greatly  stimu-  ' 
lat.ed  power  demand  and  necessitated  , 
a  considerable  re-arrangemont  of  | 
su’ostation  and  other  distribution ! 
equipment  on  both  the  mainland  and  ; 
Vancouver  Island. 

Tite  West  Kootenay  Power  and 


scenic  beauty  of  the  Fails  and  rapids. 
Work  on  the  weir  was  virtually  com¬ 
pleted  by  the  end  of  the  year  but  the 
construction  equipment  will  be  main¬ 
tained  in  position  to  undertake  any 
.modifications  that  may  be  found  ne¬ 
cessary  after  a  period  of  observation. 

Looking  to  future  source.s  of  power 
for  the  Niagara  System,  field  sur¬ 
veys,  including  examination  of  foun¬ 
dations  for  structures,  were  carried 
out  by  the  Commission  at  the  Des 
Joachims  power  site  on  the  Ottawa 
River  between  Pembroke  and  Mal¬ 
ta  wa. 

In  the  northwestern  part  of  the 
province,  active  constructive  work 
was  continued  by  the  Commission 
on  the  Ogoki  River  diversion  struc¬ 
tures  which  were  nearing  completion 
at  the  end  of  the  year.  The  project 
consists  essentially  of  a  dam  at  'Wa- 


Light  Company  (Consolidated  Min-  |  Rapids  on  the  Ogoki  River  to 

ing  and  Smelling  Company)  has  un-  i  ls  floiv  southward  by  way  of 


cons.ruction  its  fiftli  generatin' 
s  aricn  on  the  Koo'.enay  River  which 
will  then  be  fully  developed.  Tlie 


Mojikit  Creek  and  Jackfish  River  in¬ 
to  Lake  Nipigon.  Tlie  diverted  water 
will  be  available  for  augmenting 


station,  al  Brilliant,  is  designed  for  |  generation  in  plants  on  the 

four  identical  generating  units  of  34,-  ,  River  and  will  eventually 

000  h.p.  each  under  a  head  of  85  feel.  Superior  together 

The  units  are  expected  to  oioerate  already  being  diverted 

from  Long  Lake  to  mcrease  the 
!  amount  of  water  available  for  power 
j  at  Niagara  and  elsewhere  in  the 
,  Great  Lakes  System.  Work  in  1942 
included  the  completion  of  the  Wa- 
j  boose  dam,  the  reconstruction  of  the 
;  Jackfish  River  crossing  for  the  Can- . 
I  adian  National  Railways,  the  con¬ 
struction  of  two  earth-fill  dams,  and 
.  certain  clearing  operations. 

Tlie  Commission  installed  addition- 
i  al  transformer  equipment,  aggregat- 
I  ing  310,000  k.v.a.,  at  various  points 
I  throughout  the  province,  mainly  In 
!  existing  transformer  stations.  The 
i  total  ti'ansmlsslon  circuits  construct- 
i  ed  consisted  of  12  miles  of  110,000 
i  volts.  37  miles  of  13,000  to  44,000  volts, 

I  and  74  miles  of  rural  circuits. 

}  Following  the  addition  of  a  10,500- 
I  h.p.  unit  last,  year  In  Its  Upper  Falls  1 
'  Station  on  Montreal  River,  the  Great 
I  Lake  Power  Company  added  a  10,- 
I  900-h.p.  unit  in  August  1942  to  its 
j  plant  at  Lower  Falls  on  the  same 
I  stream.  'These  units  provide  additlon- 


are 

from  about  77  feet  in  flood  conditions 
to  85  feet  at  low  flow.  ’The  initial  in- 
btailation  Ls  intended  to  be  two  units. 

The  West  Canadian  Hydro-Elec- 
t’.'ic  Corporation  installed  a  second 
unit,  3.800  h.p.,  in  its  generating  sta¬ 
tion  at  Shuswap  Falls  increasing  its 
capacity  to  7.600  h.p.  to  meet  the  in¬ 
creased  power  demand  in  the  'Ver- 
jion -Okanagan  Valley  area. 

Tlie  Canadian  Fishing  Company  is 
adding  a  second  hydraulic  turbine, 
235  h.p.,  to  the  power  equipment  of 
its  fish  processing  plant  at  Butedale. 

Prairie  Provinces 

In  .Alberta  the  Calgary  Power  Com- 
I)any'.s  Minnewanka  Lake  develop¬ 
ment  began  full  operation  on  Octo¬ 
ber  15,  1942.  This  development  pro¬ 
vides  power  for  an  extensive  elec¬ 
tro-chemical  munitions  industry  and 
comijrises  a  reservoir  of  180,000  acre- 
feet  in  Lake  Minnewanka  and  a  23.- 
000-ii.p.  generating  station  on  the 
Cascade  River  near  .Anthracite.  In  a<d- 
ciition  a  smaller  dam  on  the  upper 
reaches  ol  the  Ghost  River  near 
Blackrocl:  Mountain  diverts  i>art  of 
the  flow  of  that  stream  into  Lake 
Minnewanka. 

The  same  company  has  enlarged 
its  storage  reservoir  on  Upper  Kan- 
anaskis  Lake  by  55,300  acre-fect.  This 
storage  together  with  that  in  the 
Lake  Minnewanka  Reservoir  will  aug- 


LawTence  River  thereby  materially 
j  reducing  its  power  losses, 
i  The  Beauharnois  Light,  Heat  and 
I  Power  Company  has  carried  out  cx- 
I  tensive  dredging  of  Its  intake  canal 
I  and  is  enlarging  the  tallrace.  The 
j  remainder  of  the  remedial  works  to 
I  regulate  the  flow  of  Lake  St.  Fran- 
I  cis  for  the  withdraw  of  the  water 
I  in  the  amount  authorized  is  now  un- 
;  der  construction. 

Montreal  Light,  Heat  and  Power 
i  Consolidated  installed  a  110,000-volt 
I  underground  transmi^ion  circuit 
I  across  Montreal  to  permit  of  more 
I  advantageous  use  of  power  derived 
I  from  the  St.  LawTence  and  St.  Mau- 
'  rice  Rivers.  Two  40,000-k.w.  substa- 
j  tions  were  added  in  the  Rosemount 
and  Guy  Street  districts. 

In  the  easterly  section  of  the  prov- 
I  ince  the  Municipality  of  Tadoussao 
I  has  a  300-h.p.  hydro-electric  plant 
under  construction  on  the  Moulifl-A- 
Baude  River.  It  is  expected  to  be  in 
operation  early  in  1943.  ’The  Lower 
St.  Lawrence  Power  Company  is 
planning  the  development  of  a  sec¬ 
ond  site  on  the  Metis  River  with  an 
installation  of  5,000  h.p. 

The  Southern  Canada  Power  Com¬ 
pany  raised  to  110,000  volts  the  volt¬ 
age  of  its  60-mile  line  to  St.  Cesaire 
which  was  completed  a  year  ago  to 
supply  St.  Johns  and  Famharn,  P.Q. 
The  company  has  under  construction 
a  48,000-volt  line  from  Beebe  to  Rock 
Island,  P.Q. 

’The  Quebec  Streams  Commission 
maintained  successfully  the  desired 
regulation  of  flow  on  controlled  riv¬ 
ers  through  its  extensive  system  of 
storage  reservoirs  in  various  parts 
of  the  province.  ’The  Commission  now 
controls  21  reservoirs  on  the  St. 
Maurice,  St.  Francois,  Gatineau, 
North,  Ste.  Anne-de-Beaupre,  Metis 
and  Lievro  Rivers  and  on  Lake  Ken- 
ogami.  Surveys  of  the  storage  possi-  j 
bllities  of  Lake  Dozols,  adjacent  to  j 
Grand  Lake  Victoria  were  also  un¬ 
dertaken  during  tlie  year.  In  coop-  j 
eration  with  the  Maclaren- Quebec 
Power  Company,  the  Mltchinamekus  j 
reservoir  of  700  mile-feet  capacity, 
on  the  Upper  Lievre  River,  was 
brought  into  operation.  In  co-opera¬ 
tion  with  the  Shawinigan  Water  and 
Power  Company,  the  Commission 
completed  the  construction  of  three 
additional  reservoirs  totalling  160- 
mile-feet  capacity  on  upper  St.  Mau¬ 
rice  tributaries  at  Lakes  Sincennes, 
Mondonak  and  Clconcine  (Harper j. 

New  Brunswick 

No  new  hydraulic  Installation  was 
in  progress  in  New  Brunswick  dur¬ 
ing  1942.  The  New  Brunswick  Elec¬ 
tric  Power  Commission  is  installing 
a  new  7,500-k.v.a.  steam  turbo-gen¬ 
erator  In-  its  Grand  Lake  Station. 
It  is  expected  to  be  in  operation  dur¬ 
ing  1943. 

Nova  Scotia 

The  Avon  River  Power  Company, 


Month 
j  January 
I  February 
;  March 

ment  the  supply  of  power  to  the  com-  j  May* 
pany’s  four  generating  stations  on 
the  Bow  River  near  Calgary. 

In  Saskatchewan  the  ChurchUI 
River  Power  Company  consuucted  a 
dam  at  Whitesand  Rapids  at  the 
sou.h  end  of  Reindeer  Lake  to  pro¬ 
vide  additional  storage  for  water  for 
power  production  at  its  generating 
station  at  Island  Falls.  Some  altera¬ 
tions  were  made  in  the  arrangement 
of  the  generating  station. 

In  conjunction  with  the  Depart¬ 
ment  of  National  Defence  the  Mani¬ 
toba  Power  Commission  constructed 
and  will  service  a  considerable  mile¬ 
age  of  transmission  lines  to  serve  air¬ 
fields  and  other  defence  projects  and 
to  relieve  overloading  on  existing 
lines  heavily  taxed  because  of  the 
creation  of  wartime  power  loads. 
Improved  substation  facilities  were 
Installed  where  necessary. 

Ontario 

A  large  proportion  of  Canada’s 
heavy  industry  war  production  is  lo¬ 
cated  In  Ontario.  ’The  production  of 
Iron  and  steel,  base  metals,  alloys, 
explosives,  cleciro-cltemicals,  motor 
vehicles,  electrical  equipment,  ships, 
aeroplanes,  guns  and  shells  and  mul¬ 
titudinous  other  munitions  of  war 


(Thouionds  of  Kilowatt  Hours) 


1942 


1940 


1939 


1933 


3,226,289 


2,526,143 


2,386,979 


2,283,691 


2,864,438 


2,357,031 


,057,598 


3,220,955 


2,426,157 


2,366,740 


2,258,197 


3,082,740 


2,398,722 


2,197,379 


2,053,801 


3,174,/b^ 


2,671,567 


2,333,443 


2,031,935 


3,043,20(' 


2,578,883 


2,245,537 


1,973,155 


2,965,67' 


2,615,232 


2,205,844 


1,987,774 


2,989,690 


2,500,179 


2,293,032 


2,075,901 


2,946, 6Zf 


2,399,678 


2,380,652 


,168,435 


x3,166,176 


2,487,455 


2,589,956 


2,333,461 


x3, 150, 757 


2,524,860 


2,501,536 


2  375,661 


3,245,672 


2,584.341 


2,536,242 


2,353,195 


.  .  . 

I  August  . 

I  September 
I  Octobet 
!  November 
;  December 

i  Total  12  mo.iths  25,012,803  28,351,514  30,080,248 

j  EXPOTS  TO  THE  UNITED  STATES 

149,050 
139,908 
155,402 
1 70,600 
193,354 
190,704 
203,058 
192,236 
186,983 
168,904 
1  35,492 
199,866 


January  ..... 

157,532 

166,915 

February 

123,094 

153,491 

March 

144,091 

165,422 

Aa.'il . 

133,616 

141,523 

May . 

155,292 

164,520 

Jurt’ . 

133,313 

163,063 

July . 

159,349 

162,973 

August- . . 

149,493 

177,824 

September  .... 

131,691 

159,713 

October . 

1 53,435 

151,794 

November  .... 

165,299 

155,247 

December  .... 

161,290 

150,138 

Total  12  rronths 

1,826,515 

1,912,623 

37,109,976  1 


206,530 
176,136 
216,1 10 
216,355 
225:610 
212,012 
195,827 
195,145 
185,292 
207,087 
206,191 
211,444 


2,135,557 

OUTPUT  LESS  EXPORTS  AND  SECONDARY 

1,803,591 
1 ,680,884 
1,786,363 
1,784,640 
1,390,025 
1,312,517 
1 ,846,304 
1,893,312 
1,886,670 
2,021,032 
2,030,222 
2,083,949 


Jonuary . 

1,522,381 

1,612,993 

Feb.'uory  .... 

1  404,034 

1,455,426 

March  ...... 

1,539,443 

1,581,562 

Ap'il . 

1,447,356 

1,528,777 

May . 

1,472,745 

1 ,590,863 

June . 

1,439,682 

1.555,822 

JU'Y . 

1 ,434,504 

1,334,705 

August . 

1,487,662 

1,609,555 

September  .... 

1 ,508,400 

1 ,630,038 

October  ...  *  * 

1 ,602,664 

1,753,729 

November  ‘ , 

1,588,315 

1,760,849 

December  .... 

1 ,609,049 

1,770,839 

~otal  12  months 

18,055,233 

19,405,182 

2,433,739 


2,736,555 
2,480,082 
2,740,830 
2,627,713 
2,657,415 
2,582,045 
2,623.122 
2,692,321 
2,666,748 
x2, 828, 320 
x2, 827,1 25 
2,929,848 


22,321,309 


32, 41'/, 124 


X — Revised. 


a  subsidiary  of  the  Nova  Scotia  Light 
and  Power  Company,  completed  its 
Lumsden  Station  at  Hell’s  Gate  on 
the  Black  River  during  the  j’ear.  This 
station  has  a  4,500-h.p.  turbine  driv¬ 


ing  a  3,500-h.p.  alternator. 

Tire  Nova  Scotia  Power  Commis¬ 
sion  commenced  the  development  of 
a  site  on  the  Medway  River  at  Eel 
Lake  in  September  1942.  The  plant. 


of  1,290  h.p.,  Is  expected  to  commence 
operation  early  In  1943, 

Additional  steam  turbo-generators 
are  being  installed  In  the  Halifax 
plant  of  the  Nova  Scotia  Light  and 


Power  Company  and  the  Mersey  Pa¬ 
per  Company’s  mill  at  Brooklyn.  Th* 
Town  of  Truro  added  a  3,12S-kv.a. 
turbo-generator  to  its  plant  In  Aprfl 
1942. 


2000  MILES  TO  THE  SEA 

Across  Canado's  Great  Lakes,  along  canals  and  the  St.  Lawrence  a 
large  volume  of  the  nation's  freight  moves  to  the  sea.  The  largest 
single  factor  in  this  inland  shipping  is  Canoda  Steamship  Lines. 
Today  its  great  fleet  of  freight  and  passenger  ships  carries  the  needs 
of  a  nation  at  war.  The  cool  and  ores  so  vital  to  industry,  grain  from 
the  prairies  and  a  large  amount  of  package  freight  are  carried 
quickly  O'nd  cheaply. 

•  •  • 

CANAOA  STEAMSHIP  LIHES 

715  Victoria  Square  380  Bay  Street 

Montreal  Toronto 


point  frM  ttk  eimi 

HORTS! 


•  •• 


WAR  industries  naturally  must  have  first  call  on  our  paint 
output.  Tanks,  trucks,  planes,  ships,  suns,  and  a  hun¬ 
dred  other  types  of  war  weapon,  are  a  first  priority  on  our  pro¬ 
duction.  Victory  has  become  our  business! 

What  is  left  over,  in  our  production,  is  made  available  for 
essentia]  civilian  use.  There  are  still  adequate  supplies  of  Sher- 
win-William.s  Paints,  Enamels  and  Varnishes  to  meet  necess¬ 
ary  paint  requirements  for  civilian  and  industrial  use. 

Sherwin-Williams  have  been  making  Paint  Products  ex¬ 
clusively  for  three-quarters  of  a  centurj'.  The  skill  and  knowl¬ 
edge  gained  from  this  manufacturing  experience  enable  the 
new  war-going  finishes  to  take  a  vital  place  in  front-line  fight¬ 
ing.  And,  for  civilian  use,  Sherwin-Williams  Products  beautify 
as  well  as  protect,  giving  the  double  wartime  economy  of 
property  preservation  and  home  and  factory  morale. 

ShenA’ln*WilIiams  is  always  the  best  paint  available  at 
any  time,  now  as  in  the  brighter  days  of  peace  to  come  >  •  •  •  j 


Thi  SHemm  WiLUjms  Co. 

CoMda.  Limited 
Heat!  Office  MOMTRfH. 
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Eastern  Ports  Play 
Big  Part  In  War  Effort 


Bank  Debits  in  Canada  1 939-42 


Maritime!  Ftotlneei- 

Halifax  . 

Moncton  . 

Saint  John  ... 


Because  of  Their  Strategic  Position  The  Mari* 
time  Provinces  Are  Virtually  Adjacent  to  The 
Front  Line  — —  Tremendous  Movement  of  War 
Supplies  Through  Atlantic  Gateways  —  Pro¬ 
duction  of  Mine  Forest,  Farm  And  Fisheries 
Highly  Important. 

Pt  CCR  own  COBBESPONDSyz. 


anobec- 


Montreal  . 

Quebec 

Sherbroohs 


Total  .... 
Oaiario— 

Brantford  . . . 
Chatham  . . 
Fort  tvilliam 
Hamilton  .  . 
Kingston  .... 
Kitchener  ... 
London  , . , . . 
Ottar-a  . 
Peterborough 
St.  Catharine 
Sarnia 

Sudbury  .  , . 

Toronto  . 

■vvindsor  . . . . 


SAIN’T  JOHN— As  In  other  parts 
of  the  Dominion,  wartime  endeavor 
t.?ps  the  line  of  activities  in  the  Mari¬ 
time  provinces  and  today,  in  union 
with  the  demand  for  greater,  and  yet 
greater,  effort,  these  provinces  by  the 
sea,  have  increased  the  tempo  of  all 
undertakings  making  for  the  winning 
cf  the  war.  No  part  of  Canada,  on 
+he  basis  of  population.  Ls  doing  more 
and,  when  the  final  storv  in  the  grim 
struggle  of  the  present  will  have  been 
t^Titten,  It  will  stand  out  clearly  that, 
among  the  gieat  contributing  fa.ctors 
In  the  national  and  world-wide  emer¬ 
gency,  was  the  all-cut  effor!,  in  all 
lines,  in  the  Maritime.', 
oituated  as  they  are,  strategically. 
t>'cause  of  Tjieii-  proximity  to  the  sea, 
and  virtually  -adjacent  to  the  front 
line,  the  Jlaritimes  are  an  eastern 
gateway  of  Canada  for  the.  carrj'ing  : 
on  of  n.s  tremendous  shipping  trade 
and  especially  so  to  meet  the  exi-  | 
g'-ncies  of  wartime  Figure, s,  due  to  | 
nresent  day  regulations,  cannot,  of  I 
'■o’iise,  be.  cited,  but  w-hen  they  can  I 
b3  told,  once  again  will  every  Cana¬ 
dian  have  reason  to  thrill  with  pride 
at  what  the  great  eastern  National  | 
Forts  In  these  provinces 
+0  our  common  coimtrv 
in  the  last  war.  So,  In  a  far  greater 
meaj'ore  is  it  today,  as  another  chap¬ 
ter  is  being  added  to  the  proud  story 


der  ordmary  conditions,  were  Uiere 
not  such  a  demand  as  exists  today 
for  products  of  the  field  and  with  a 
sufficiency  of  labor  available,  the 
crop  and  general  farm  yield  of  the 
Maritlmes  could  reach  a  very  high 
mark  But  It  is  next  to  Impossible  to 
do  much,  even  on  the  best  of  farms, 
If  the  human  element  Is  not  there 
Now.  too,  with  tdie  demand  for  wo¬ 
men  in  the  armed  forces  and  other 
kinds  of  wartime  work,  many  women 
have  also  left  the  farms 
All  this  means  that  with  another 
crop  due  to  be  sown,  thi 


Canada's  output  of  war  supplies  —  ships,  planes,  vehicle: 
guns,  shells,  fc'odstuffs  —  has  been  phenomenal. 


Four  years  ago,  even  the  experts  would  have  said  "liri' 
possible!'' 


Total  _ 

Zralrl*  ProTlncfj- 
Brandon  .... 
Caleary  . . . , , 
Edmonton 
Lethbridge 
Medicine  Hat 
Moose  Jaw  ,. 
Prince  Albert 

Begina  . 

Saskatoon  ... 
Winnipeg  . . . , 


Great  things  have  been  accomplished  —  and  the  volume 
is  increasing. 


situation 

on  Maritlmes  farms  for  1?43  is  none 
too  promising  imless  the  labor  short¬ 
age  can  be  solved  in  some  way.  Prob¬ 
ably  more  and  more  school  children 
will  assist,  tJiere  may  be  men  re¬ 
leased  from  the  armed  forces  for 
farm  work  or  it  may  be  that  the 
demand  that  Italian  prL oners  of  war 
be  put  to  work  on  the  farms  will  be 
met  Some  or  all  of  these  things  will 
be  necessary  if  Maritime  farms  arc 
to  come  up  to  the  1942  productivity 
mark  or,  as  has  been  asked,  even 
to  surpass  it. 

The  mineral  weaJth  of  the  Jlarl- 
have  meant  |  times  Is  one  of  the  greate.'t  contri- 
.  So  it  was  :  buiing  factors  in  the  winning  of  the 
war  and  the.  vast  steel  plant  at  Syd¬ 
ney  is  one  of  the  truly  vital  centres 

- ,  . . .  . . .  .with  its  huge  mills,  its  thousands 

of  these  provinces  where  the  history  I  of  employes  and  the  full  speed  ahead 
oe  Canada  began  more  than  three  j  order  to  turn  out  mot’e  and  yet  more 
«enturles  ago,  of  the  vital  steel  products  which  are 

i-,..,..!.'.  w>  necessary  where  the  battles  for 

Canadas  Winter  Ports 

ft  Is  no  secret  that,  particularly  In  Wonders  have  been  accomplished  at 
the  winter  when  the  St.  LawTence  this  plant  since  the-  war  started, 
Fiver  is  frozen  over,  the  volume  of  more  will  be  achieved  before  the  con- 


Behmd  it  all  has  been  a  high  standard  of  .telephone  service. 
Without  speedy,  efficient  voice  communication  no  such 
achievement  would  have  been  possible! 


Total  _ 

Drltl.ih  Columbia — 
New  Westminster 

Vancouver  . . . 

Victoria  . . 


Total 


More  than  1,700  skilled  telephone  employees  ore  now  on 
active  service.  Telephone  supplies  are  running  short  be¬ 
cause  they  are  needed  tor  war. 


Total  for  Canada 


urgent  call  for  products  of  the  for¬ 
ests  will  be  met  to  the  very  possible 
limit  under  present  conditions. 

Heavier  than  in  any  time  in  history 
has  been  the  call  on  another  great 
Maritime  indu.stry,  the  fisheries,  .and 
this  too,  is  faced  with  the  labor 
shortage  since  several  thousands  of 
the  men  who  went  down  to  the  sea 
in  fishing  vessels  are  now  with  the 
Canadian  nai-y  engaged  in  another 
kind  of  fisliing,  or  serving  elsewhere 
In  the  armed  forces  or  other  war 
u-ork.  Thus,  the  present  imprece- 
dented  demand  for  products  of  the 
sea  comes  at  a  time  when  there  are 
fewer  skilled  men  to  meet  it.  Heavy 
orders  from  overseas  have  to  be 
filled,  to  say  nothing  of  home  con¬ 
sumption.  and  w’ith  the  case  of  can¬ 
ned  herring  all  is  earmarked  for 
Great  Britain,  An  order  for  some 
25,000,000  pounds  of  codfish  from  the 
British  government.  Is  a  mighty  big 
one  at  any  time  but  especially  .as 
things  are. 

Demands  On  Fisheries 

On  the  occasion  of  a  visit  to  Nova 
Scotia,  the  Federal  Minister  of  Fish¬ 
eries  pointed  out  the  very  heavy  de¬ 
mand  on  the  fishing  industry  and 
asked,  in  view  of  the  present  emer-  I 
gency,  that  anyone  who  had  rptired  ' 
from  tlie  indu.stry,  due  to  old  age  or  j 
other  caiuses,  return,  if  at  all  pos-sibl",  ; 
and,  from  the  experience  gamed  j 
down  the  years,  see  if  they  could  not  ■ 
yet  contribute  to  the  solution  oi  a  : 
great  wartime  problem.  ! 

And  so  that  is  the  situation,  llie  | 
Marltimes  are  geared  to  the  war  ef¬ 
fort.  Greater  demands  arc  being  | 
made  for  products  of  the  field,  the  i 
mines,  the  forests  and  the  fisheries  i 
and  fewer  hands  are  available  to 
meet  them  due  to  so  many  having  j 
joined  the  armed  forces  or  gone  into 
othei'  lines  of  war  work.  ! 

One  may  be  permitted  to  speculate  I 
what  might  be  the  ca.se  today  if,  in  . 
the  years  that  have  gone,  hundreds  ; 
of  thousands  of  young  people  had  not  j 
left  the  Maritimes  for  o'her^  fields. 
Had  they  remained  here  and  brought ' 
up  tlieir  families  here  it  would,  to-  , 
day,  mean  a  much  lai-ger  population,  | 
and,  consequently,  more  workers  in 
j  the  present  emergency.  But  the  Mar-  : 

;  itimes  declined  industrially  and  in  I 
i  the  generations  tJiat  have  pasised.  j 
i  many  of  the  young  people  went 
the  Eastern  States,  to  the  We.st  or  ■ 
other  parts  of  Canada  feeling  that  i 
the  optxirtunlties  were  there  which  , 
they  could  not.  see  at  home.  And  so  | 
the  Maritimes  have  sufiered  this  | 
great  loss  and  other  places  have  ' 
gained  It  was  a  common  saying  in  , 
the  Maritimes  a  few  year.*,  a.go  that  j 
every  child  in  these  provinces  was 
born  with  .a  in-ap  of  Boston  in  the 
cradle  Be  this  as  it  mav,  the  New 
England  States  today  are  thicklv  j 
populated  with  Marltlmers  or  their  ' 
descendants  —  and  Canada  is  the  ; 
loser  And  there  are  not  lacking  hr ; 
the  Maritimes  today  those  who  con-  j 
tend  that  much  of  this  came  to  pas.i ' 
shortsightedness  of  ' 


Your  co-operation,  is  of  utmost  value, 


Make  sure  of  the  number  before  you  coll, 
Answer  promptly  when  your  bell  rings; 


Be  brief  and  concise  — -  ovoid  waste  of 
telephone  time; 


Avoid  the  busy  ''peak' 
distance  colls; 


These  are  simple  things  to  keep  in  mind  —  but  of  gr 
importance  to  a  telephone  system  which  cannot  grow! 

Thanks  for  your  co-operation! 


because  of  the 
those  who  had  in  theii'  hand.s  the 
implementing  of  the  Confederation 
Pact.  That  this  claim  has  a  very 
substantial  basis  was  shOT'm  by  the 
finding  of  the  Duncan  Commission 
on  Maritime  Eights  some  years  ago 

However,  as  in  the  last  war,  the 
j  Maritlmes  carry  on.  On  the  basis  of 
j  population  they  exceed  all  other 
'  parts  of  Canada  in  enlistment.^  for 
the  armed  forcc.<:  They  have  alwavs 
oversubscribed  their  quota,  in  Victory 
I  Bonds  and  in  subscriptions  to  other 
wartime  services.  They  are  nearer 
to  the  actual  battle,  zone  on  this 
front  tlian  any  other  part  of  Can¬ 
ada  and  they  have  daily  indication 
that  a  war  is  being  fought.  Every¬ 
thing  tJiey  have  is  being  poured  into 
the  war  effort  and  de.spite  the  drain  ! 
on  their  manpower  all  wax  demands 
will  be  met  to  the  highest  possible 
degree. 

They  carry  on  m  the  old  and  solid 
Maritime  spirit,  the  spirit  of  a  people 
essentially  Maritime  born,  the  des¬ 
cendants  tf  forefathers  who  first 
cleared  the  wilderness  and  founded 
the  communities  of  today  and  who 
know  all  this  is  worth  fightmg  for. 


XpVERY  minute  of  the  day  a  gun  is 
■^.  produced  in  Canada;  every  minute 
40,000  rounds  of  finished  ammunition 
are  made  in  Canadian  plants.  Included 
are  eight  types  of  artillery  and  field 
guns  and  14  types  of  small  arms,  air¬ 
craft  guns  and  rifles. 


Among  the  facilities  which  have 
aided  the  output  of  guns  and  munitions 
is  compressed  air.  This  form  of  power 
works  untold  and  important  operations 
and  processes  in  gun  plants,  explosives 
factories  and  shell  shops.  For  many 
years  Canadian  Ingersoll-Rand  Com¬ 
pany  has  been  engaged  in  the  develop¬ 
ment  and  application  of  air  compres' 
sors,  and  compressed  air  driven  tools 
and  machiner>'.  This  equipment  is  in 
active  use  in  nearly  every  war  plant 
in  Canada. 


Chemical  Output  More 
Than  Double  in  War  Years 


Although  only  one  phase  of  Canada’s 
vast  war  manufacturing  program,  this 
outstanding  production  of  guns  and 
ammunition  indicates  the  skill  and  effi¬ 
ciency  of  Canadian  industrial  plants. 

COMPRESSED  AIR 


(Continued  from  page 
cloae  to  100,000  and  additic-.,;.  ,''er- 
sonnel  will  be  needed  during  the 
current  ^ear. 

Despite  the  very  substantial  in¬ 
crease  In  the  use  of  che.micals  and 
allied  products,  supplies  have  been 
sufficient  to  meet  essential  require¬ 
ments.  Serfdua  disruptions  were 
avoided  by  the  inclusion  in  the  war¬ 
time  expansion  programme  of  plants 
for  the  production  of  major  chemi¬ 
cal  Ingredients.  A  curtailment  In 
the  quantities  of  some  chemicals  j 
consumed  by  civilian  industry  was 
inevitable  and  their  use  has  been 
restricted.  Shortages  of  other  prod- 
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TllROUGHOU'r  'l  lll'.  W  AR  (lie  steel  inclusiry  lias  given  Con- 
vincin'g  proof  of  the  soundness  of  its  peace  time  development. 
The  inherent  diaracteristits  of  steel  ace  as  adaptable  in  war  as  in 
peace.  Strength,  <luctility,  hardness,  reliability,  and  uniformity, 
associated  with  its  comparatively  low  cost,  make  steel  an  essential 
material  for  the  implements  of  modern  warfare.  I'he  flexibility 
of  its  physical  properties  is  cnlianced  by  saried  treatments  to 
widen  the  broad  range  of  its  utility. 

Current  Canadian  steel  production  is  now  more  than  double 
the  rate  of  the  most  active  pre-war  years.  The  accomplishment 
represents  an  outstanding  achievement.  Stelco  has  more  than  kept 
pace  with  this  forced  march  of  progress.  Modern  plants,  w^itH 
up-to-date  facilities,  supported  by  loyal  workers  ready  and  w  illing 
to  do  their  duty,  provide  the  combination  needed  for  success  both 
in  war  and  in  peace. 


War  Secs  Kevival  Of 
Shiubuiltiiiiir  In  IN.  S. 


Ship?,  of  Steel  \gain  Being  Built  But  Larger 
Portion  of  Activity  ii^  in  Construction  of 
W  ooden  Craft  of  Many  .Si*es  And  Types  — 
Industry  Dates  Xway  Bark  To  The  Year  K><K» 
^  hen  First  \’rssels  Were  Built. 


pr  s  I  MOVTCjOMEHT. 

rf  I  n^l’t  rial  rrotlijf  lion  in  >.%. 


I  rned nun- sized  oil  tankers,  but  (his 
idea  uas  abandoned  and  four  new 
{  keels  for  other  4700-ton  cargo  ships 
;  arc  no"'  laid  do"n.  The  conafrur- 
j  lion  of  a  new  shipyard  practioills 
'  simullaneouiil.v  with  the  building  of 
!  four  largo  steel  ships,  and  with  a  i 
!  >  ard  per.'-.onnel  in  which  skilled  ship ' 
■  buildcr.s  numbered  a  few  only,  werel 
;  hard  problems  to  solve.  The  preli-l 
:  minary  work  of  preparing  moulds' 
and  templates,  and  the  ea.sing  of  the  i 
million  and  one  little  growing  pain-rj 
of  that  problem  rhild,  the  "first.  I 
ship,”  have  now  been  satisfactorily  j 
accomplished.  With  thi  hard-earned 
e,\pcrienre  and  with  the  rapid  ae  j 
fiuisition  of  skill  and  speed  by  the; 
ship-yard  gangs.  progres.s  shows' 
every  indication  of  a  substantial  in¬ 
crease. 

But,  in  No\a  .Scotia,  there  .still 
persists  the  firm  conviction  that  a 
certain  return  to  the  use  of  moderate 


.\r.THOl.i;H  the  Fiscal  Year  lilt t-  Craft  built  during  Fiscal  Year  I  _  ’  .  ..tin 

‘  out.  in  jNo\n  jScotia,  tnerp 

in4J  tlir  rrvival  of  M^pI  If4n-‘l2 .  ^^So ,  au_  « 

bu  iciing  in  \ma  Scolin.^aflrr  many  ^  Craft^still^  building  at  end  of  moderate 

hu^bn;' ;rSe,;':.i-Mt .!" mam-  S;”’shiSuiwinV.-whKdrh;s  cn^JsXi;;^ 

.sires  .and  tM>e,s  constituted  b.v  far  practically  dormant  in  Nova  .Scot la :  Pj  desirable  and  .ius’tifiable 

r  tmo^i^’stnd:^  again,"  r  tb;^;a;;!i 

r.,ui-sc.  quite  iinricr.standab;c,  for  the  fas  Shipyards  much  progress  has  I  •  Vsonnel  our  .steel 

b.  lding  of  ,ro  wooden  .ships  ,n  been  made  with  the  construction  of  |  program  cannot  be  e.x- 

Nnva  t-colia  dates  away  back  to  the  wo  destroyers  of  the  Tribal  Class,  |  ^ 

>e.n-  W  h,  when  the  firs,  two  .snips  .  for  the  Ro.vol  Canadian  Nat  >  ece.  Also,  which  is  more  important  j 

recorded  .as  being  nuilt  in  Canada  delays  have  been  occasioned  to  these  ^  i 

"cre  launched  at  .\nnnpo  is  noyal.  hulls  through  me  difficulty  tn  secur-  ;  ^3 


be  both  desirable  and  .iustifiable. 
With  our  admitted  dearth  of  steel 


Not  a  .SCO  :,a,  oy  the  t  rcnclv  M-omung  spce.a  alloy  steels  and  non-fer- ,  for  coastal  service,  would  satis- 

Ilr.s  .sm.a!!  beginning,  the  .sbipouild-  rous  metals  used  in  their  con.st rue- ,  r3^t„rilv  replace  steel  .ships  now 
mg  indusfi  v  m  Canada  grew  to  mi-  tion.  out  progress  is  now  .stc.ady,  i  ,  3^^ 

pi-e..mr  proportions  w.  ,  the  pas,smg  yards  Busy  MPp  mud,  more  important  task  of 

o,  tho  vcar.i  tin  il  he  rcono.iiit  Pjciou.  .Nova  Scotia,  which  maintaining  the  trans-occanie  lifc- 

11:  e  u.i’iv'.s  of  Mie  .''luidi  " trea.surca  many  memorie.s  of  the  old  |  line.s.  Being  of  light  draught  they 
siqi  w.en  tro  a  dccime  m  c  ooden  ship  building  da.\s.  a  new  i  are  able  to  keep  close  inshore  where 
eig.i  PS  of  i.asi  cm  ui\  ^  l-iierth  .sard  for  the  construction  ofj  the  predatory  submarine  dare  not 

f'uring  the  lesr.s  isoo  to  ISd".  jiop]  ,.argo  ships  was  started  in  the  !  venture  without  great  danger,  and 
"hen  flic  provinces  of  (.;>ticbcc.  N'c"  fa||  of  1911  and.  by  the  end  ofj  they  can  freel.y  enter  many  ports 

B'-unswiek  and  rrince  Fdward  (hr  year  1 912,  I  wo  ships  of  4700  tons  ;  w  hich  vvould  be  closed  to  larger 
F  'aiid  w  rt  e  busil-.-  engaqrd  m  the  deadw  eight  had  been  successfully !  steel  ships. 

bqi  ding  of  wooden  .sbip.s.  a.s  n  -spec- ■  ]gm,pj,ed,  while  two  other,?  were'  .Such  thoughts  and  suggestiorus j 
Illative  'cniiirc  for  .lale  to  I'n^li-ih  !  je),eduird  for  launching  very  early*  have  been  incorporated  in  a  pro- 1 
.shipping  f;rir.,s,  .Nov  ,a  .stcota  con-  q,  191.;.  The  former  two  arc  novvjposal  to  the  Federal  Government, 
.sfii  tion  "  .i.s  mainly  fm-  opcr.ation  practically  completed,  while  the  lat-'  and  il  is  hoped  that  this  may  atj 
hv  Nev.a  .Scotian  ow  tiers,  and  the  gpp  ssfely  afloat  and  in  pro-  i  length  result  in  a  cons'derable  re- i 

vc.ircls  vvc:e  iiianncd  .-limo.st  cs-  p,|-  fjujng  out.  ft  was  proposed  i  vital  of  the  staunch  Nova  Scotian, 
ru'j'cly  ny  native  master.'-,  officer.s  •  prfiij  the  vacated  ways  with  four’  wooden  ship.  1 


prc-i.-.i\r  proportions  w  ...\  the  passing 
nf  the  ,vcar.i  until  tlic  economic 
III  cfulpc.'.s  of  flic  .'■lurdy  wooden 
slv-p  w.-nl.  irio  a  decline  m  the 
■eight -es  of  last  cmiiirv- 


Br  JOH.N  I..  carter 


and  crew;,  in  consequence,  in  1?7,"i,  ' 

Nov  3,  .Scoiia  had  2T?7  vessels,  total- 

Chain  Stores  In  War-Time 

leied  .-Uid  owned  ill  Quebec  and  .New  ^  ^  carter 

Frim.'vvv  ii'k  at  tbr  .same  lime.  .\  few 

deirils  of  .sonic  of  the  large  wooden  '  '  '  "  ' 

ship.-,  born  ill  .Nnva  Scot'a  arc  111-  l.N  .A.N  article  j'ublished  in  The  seems  at  times  as  if  the  W.P.T.B. 

I  crest  ng  In  1S7).  tlie  largest  Financial  Time?  a  year  ago,  thp|wcrc  going  out  of  iU  way  to  make] 
vvopclen  .-hip  ever  to  be  built  in  Can-  present  writer  .said:  "Scriotis  short-!  things  unnecessarily  difficult  for  the: 
aria  -  I'lr  “V,'.  D.  l.awrence"—  was  ages  nf  commodities  other  than  rub-  '  retailer,  A  recent  instevnee  i.s  Order  1 
lauiiciied  into  ihe  .'kliu'.ienacadie  br.r  and  gasoline  are  not  unlikely  to*  No.  214,  which  might  have  been! 
Hive  -  .at  .\lai; '..an.l  This  fine  ship  ccciir  in  the  near  future.  This  may  drafted  by  Dale  Carnegie  as  an  anti- j 
w,-.,  2fi2  feet  nv  IT.K  f.-'ot,  beam  by  eiitad  strict  rationing  ot  civilian  dote  to  his  lesson.?  on  "How  to  Win  j 
29.2  fer-t  depth  and  24.19  Ions  bur-  coiisu.mpticn.  which  in  its  turn,  if!  Friends  and  Influence  People.”! 


mg  of  b'g  wnoden  square-riggers 


when  ihc  buiid-  British  c.vpcricncc  i.s  to  be  believed.  Under  this  order,  if  a  retailer  start,? 


icarls  in  biack  markets  and  other  to  handle  a  line  of  goods  not  similar! 


".Such  illegalities,  if  thci 


w  err  launched.  Thr 
2.  l  -T  'ons  'nul  l  hen.  f 


of  prevalent,  not  only  increase  the  dif- 


to  goods  which  he  has  previously 
sold,  he  must  find  a  competitor  who 
is  selling  the  goods,  and  then  fi.\ , 


(■■o.ss'iig  threr  <-ky  .M.);;,-,-,  and  ceiling,  but  also  work  hardship.?  on;  being  charged  by  that  competitor,  or  | 


kncil  for  la  rge  wooden  sailing  ships.  The  shortage  of  supplies  has  af-  is  the  20-ouncc  .size.  Yet  the  16- ! 
and  tlicir  d.iy  w a.?  done.  I'hcy  w  ,'rc  fc 'fed  all  retail  business,  bu';  per- '  ounce  .size  has  been  shown  by  the! 
(iir  ja;,'  of  ,3  magiiifii'ent  fleet.  One  hap.3  hn.s  been  more  of  a  problem  for  ’  CNpcricnce  of  t.he  trade  to  be  thei 
IiS-'  cffn'-i  ,35  nind.e  to  revive  the  ihe  cinain  .?lor-?.s  than  for  soni'g  otheri  most  .suitable  for  the  average  Cana-! 
'.ir-L  gmry  of  ;he  Marifiincs  sailing  ■  lypcs  of  icfaiiers.  The  keynote  nfidian  famib'.  ! 

fi-'C".  pv  I'cp'a  ■  iig  w  oodcii  luill.s  vv  iili  a  chain  hus  lies.?  is  '  oliime  —  a  quick  i  Tin  is  admittedly  a  material  in  j 
.v'c'  In  1905,  o  .Steel  threc-ni.irled  lurnovcr  at  a  low  margin  of  profit,  short  supply  since  Ihe  fall  of  Singa-{ 
SMioore-,  liie  '•.J.omrs  Wiliiani  ’  MG  The  low  margin  is  still  in  force, :  pore.  But  the  a.nount  of  tin  that! 
{■.  b;- .r fi.  b.v  12  7  f-.,  anti  312  Ions  frozen  by  ilio  Wartime  Prices  and  can  be  conserved  through  the  oper- i 
hu-ihr-n  w.'is  huil:  b.v  I.  Mailicson  q'r.ad"  Bon'd:  customer.?  arc  num- '  alion  of  the  order  is  negiigibie.  A' 
A-  C'-..  l.inv.m-],  31  'New  (_;ia-go>v,  c:'ous:  inii,  ihc  volimie  and  variety  of.  20-ouncc  tin  u.scs  only  a  small  I 
an-d  w  .an  c'a.'sc'i  100  I.  r-  tdo.v  d’s. ;  goods  to  be  sold  arc  not  what  they;  amouni  of  e.\tra  metal  compared! 

Bu:  live  day  of  stil  w  qn.s  definitely  ere  a  ,\car  ago.  The  hou.ssw  ife,  j  with  the  16-ouncc  size,  and  the! 

p'''c-  —  .'■■’c  "  0;  th''  l.n.H  and  rml.v  i  vvho  once  would  liave  been  shocked  1  thickness  of  nn  plating  a.?  infinite-! 
r're,  vaiimz  :  h  p  ■•n  lie  huili  in  at  not  being  able  to  buy  a  pound  of  simal.  Against  the  problematical! 
‘  anad-T  steak  in  a  large  chain  .siorc.  now  is*  saving  of  tin  one  must  consider  the 

Nev  w  thcics.-v,  ill  n  grcni  man.v  accus'tomed  to  visit  three  or  four' fact  that  it  the  1949  pack  goes  inloi 
.'•mi'!  vard.s  ni'ounrl  the  .shores  of  ;.torcs  in  .search  nf  her  family's  din-  20-ounce  tins  instead  of  16-ouncers. 


v  ass'd  -Y-  1  fo"  fourlccn  .vear.s  in  law-abiding  retailers."  'if  he  cannot  find  such  a  competitor.  1 

J,'o.v(i’.',  wa.a  built  at  Kingsport  In  It  is  not  contended  that  the  pro- !  lie  must  apply  for  direcFons  to  Ihe; 
ihc  .same  vca".  the  "Gloo.^cap."  of .  phecy  indicated  a  higli  degree  of  Administrator  of  Retail  'frade.  This; 
l.T.il  loii'i.  \Mis  bui’t  at  Spencer's  foresight.  The  cause.?  of  .shortages  1  procedure  must  he  followed  before! 
J,^,aivJ.  Ill"  "Savona,”  of  1.619  lonr,  w  ere  already  evident  when  the  article  I  he  niav'  sell  or  offer  to  sell  the  new 
at.  .Soutii  Mtitland.  and  i.lm  "Nor-  was  written.  They  included  thCj  goods. 

wood.  '  of  1..397  1011.=^,  at  .71aillai’d  fransfer  of  manpower  from  produc- 1  Another  order,  particularly  affect- 
Tlmr  vvci'c  all  fine.  wt'I  constructed  lion  for  civilian  need.?  to  the  armed  ing  the  food  chains,  is  one  passed' 
vessels,  c.nnnianding  the  admiration  forces  or  to  vvar  factonc.s:  riisap- ;i  la.'t  October,  eliminating  for  most' 
of  .seamen  ihe  world  ove;-.  pcarancc  of  .some  raw  materials. *  canned  fruits  and  vegetables  the  16- j 

Cut  ron  anrl  .steel  hulls,  and  the  leading  tn  .shortages  in  materials ;  ounce  size  of  tin.  The  .smallest  tin 
inciTa.^ng  nopulariiy  of  steam  pro-  ured  a.?  sub.stilutcs:  lack  of  shipping ;  that  will  be  allowed  for  the  194.'1 
T'u'f  en.  ba.'l  app.arciiUy  sounded  the  .-.pace  for  imported  commodities.  i  pack,  unless  the  order  is  amended,! 
kncil  for  la -gc  wooden  sailing  ships.  The  shoriage  of  supplies  has  af-  is  the  20-ounce  .size.  Yet  the  16- ! 
and  tlicir  day  w a.?  done.  I'hcy  w  .tc  fc 'fed  all  retail  business,  bu't  per- '  ounce  .size  has  been  shown  by  the! 
(bn  las'  of  ,a  niagiiificeiif  fleet.  One  hap,?  h'O.?  been  more  of  a  problem  for  ’  CNpcricnce  of  the  trade  to  be  thei 
iis'  errn'-i  a;  m.ad.b  to  revive  the  ih<:  ciiain  .?lor-?.?  than  for  some  otheri  most  .suitable  for  the  average  Cana-! 
'.i.rt  g'nj-y  Ilf  ifio  Maritime^  railing  ■  lypc?  of  icfaiier.?.  The  kcyno'i.o  ofidian  famib'.  ! 


Nova  .Scotia. 
In;-  .1  g.-cal  \  ,ir 
evn  tinned  In 


.nu.iii.  I- arincrs.  had  planned. 


iier,  and  i.s  hkcly  10  end  vviih  a  menu  i  distributors  will  have  20Gi  fewer! 
entirely  diffcrcni  from  what  sh'C't.ns  to  d'stributo  to  their  customers. I 
had  planned.  •  '  At  a  time  vvhen  tinned  food  i.?  so' 

In  normal  times,  price  is  the  effee- i  scarce  that  rationing  has  had  to  be* 


w  !i.';c  ma  n  o  cupation  wa.s  scason.al.  [jv(,  rationing  agciic>.  When  prices!  adopted  in  the  United  State, 


■  oft-scaton.s  vvorkin.g 
rtU  Hence  wc  find 


rise  much  beyond  a  reasonable  level  !  seem.?  short-sighted  for  Canada  to 
consumers  begin  to  cease  buying.  I  pursue  a  policy  against  the  advice  of 


uliar  and  widely  consumer.?  in  the  mass  arej  ihc  rti.stributing  trade  so  a.?  to  mak'> 


bu'cd  rk.ii  in  wootlcii  hull  con 


'l,:l,on.  a  .vkil 


also  producers  of  consumer 


OP  .1  ninsi  in.?linciivc  in  many  b’ciil- 1  lessened  employment,!  ^ 

j  ricclinc  of  purcliasing  power  and,  Manpower  problems  affect  rhain.?! 
^  lo  Mcc(  Mar  N'cerU  f.nally  to  downward  price  ad.iust-las  well  as  other  retailers  and  per-j 

The  b.rakmg  of  this  second  world  nients.  !  hap.?  lo  a  greater  degree.  All  the 

V  a-,  v  ii:!  ii.s  iiieviiablc  terrible  Buyers  Strike  !  new  annoyances  forced  on  business] 

lie,'.;  uci ion  of  .?(rc)  .shipping,  found  Wartime  economy,  as  wc  know  it,  i  since  the  vvar,  such  as  making  de- . 
the  iron  and  .?lcel  producing  nidus-  differ.?  in  two  important  respects  j  remittances  of  unem- 1 

I :  c.s  in  110  jinsiiioii  to  cone  with  the  from  Ihc  normal  cycle  of  peacetime  pipyrnent  insurance  premiums,  han-| 

enoi'inou.?  demand  for  .?hip,?  plates  busincs.s.  The  freezing  of  prices. !  accounting  for  ration  eou- j 

for  Ihe  1  cpiavcmcni  of  ihc.?e  lost  '  which  has  been  more  effective  than  i  Ppn*’  making  various  reports  in  lri-| 

.'•hips  .Such  plate  as  was  available  the  freezing  of  wages,  has  tended  lo:  plicate,  mean  extra  work.  In  a, 

was  uvi'd  to  the  bc.?t  advantage,  but, 'prevent  most  goods  from  becoming  1  stTipi'  medium-sized  individual; 
ai  flip  iip'!.  a  long  lime  must  clap.?c .  loo  expensive  for  the  worker's  bud- 1  business,  the  extra  work  may  per-j 

hpforp  ilic  inrlu.'’lry  could  be  geared •  get.  Secondly,  a  buyers' strike  would  apportioned  among  thCj 

Up  lu  the  poiiii  wlici'p  the  production  not  affect  production  as  it  wolild  in  j  present  staff.  For  a  large  business.  | 
of  ppw  tnnn.agp  could  hope  to  keep '  peacetime,  for  the  country'.?  great; '■''C  ^  chain,  the  extra  work  means; 
pace  vv  itli  lo?,?e.'.  buyer  i.s  the  Department  of  Muni- i  emplo.yccs  who  add  to  Ihe  ex- 1 

Meanwhile,  large  iiumtier.?  of  lions  and  Buppl>'.  Demand  for  pro- j  P^^'^c  of  doing  business  although, 

smaller  craft,  for  a  hos'„  of  Defence  ducts  f  farm  and  factory  will  1  fdlly  occupied  in,  non-producli\ e , 

purposes,  were  urgently  required. '  continue,  even  though  buying  by  the]"'®^!'-  Employment  of  untrained 
.and  Ihc  .vard?  of  .Nova  Scotia  were*  average  fon.sumer  falls  off.  and  pur-'  clerks  to  take  the  places  of  those 
called  upon  to  produce  tiiese  with  chasing  power,  in  terms  of  money,  i  gone  into  the  armed  forces 

the  only  otlicr  material  available— ,  will  continue  to  be  built  up.  even  cir  into  munition  factories  involves 
wood  .Mtliough  inuch  of  the  con-  though  restriction?  on  what  may  be  ^  measurable  loss  of  efficiency  for 
.?! ruclinn  still  calls  for  a  high  degree!  purchased  are  multiplied.  '’1'.  least  the  period  while  they  arc 


I  Inch  ha.s  come  to  buyers’  strike  leads  to  lowered 


the  shortage  more  .serious 


Mcc(  Mar  Need*' 


.Manpower  Problem# 

Manpower  problems  affect  rhain.?! 
as  well  as  other  retailers  and  per-j 
hap.?  lo  a  greater  degree.  All  the 
new  annoyances  forced  on  business] 


at  least  the  period  while  they  arc 


of  in.Tiuial  sk  ll  and  CNpcricnce. ;  The  building  up  of  this  reservoir  being  trained.  j 

modern  me: hods  have  neen  adopted  of  excess  purchasing  power  can  be:  survival  of  chain  retailing  in  | 

■and  tinic-.'Mving  machinery  installed  checked  to  some  extent  by  taxes, !  Canada,  under  the  stresses  of  war- 
tow  aid.?  spi'cMing  up  delivery  of  var  .savings  campaigns  and  Victory]  ('trie  restriction  and  regulation, 
craft.  Among  these  craft  nia.v  be  Loan  drive.?.  The  latter  two  methods'  pro'vcs  its  toughness  and  resiliency, 
listed  .ilinc-swccpers,  Patrol  Boats,  *  simply  make  the  |)urehasiiig  power'll  may  reasonably  be  expected  that 
Harbour  Work  and  Utility  Boats.  |  less  readily  obtainable,  and  taxes'  chains  will  continue  to  adapt 
Pilot  BoaL?.  Ferry  Boats,  I'kiirmilc  .seem  to  most  of  us  to  have  reached  Ibemsclve.s  to  new  conditions  as  they; 
Anti-submarine  Craft,  .\uxiliary  1  the  highest  practicable  limit.  ^  occur,  so  prospects  are  good  from 

Yachts.  Whale  Boats,  Life  Boats  and;  Thus  price  and  wage  control,  in-  (be  point  of  view  of  survival  alone. | 
Rafts.  Flat  and  Derrick  Scows,  Skid.?,  stituted  to  prevent  wartime  inflation,'  intelligent  prophecy  can  be  made  • 
Barges,  etc.,  all  directly  required  inevitably  work  tow  ards  an  infla- ' ‘’fi  (be  outlook  from  Ihe  point  of  | 
fo.  Defence  Purposes.  Together  with,  tionary  threat  a*  some  future  date.  I  ''ic"*  profits.  Reduced  margins^ 
these,  many  boats  were  required  for ;  Even  rationing,  a  not  unexpected :  about  through  adjustments  | 

the  vcr.v  vital  industry  of  fishing  on  result  of  price  control  and  shortages,'  ’b  "squeeze’  after  prices 
I'ne  banks  and  around  the  shores  of  is  likely  to  add  to  the  danger  of  fu- ]  frozen  at  first  were  compensated  for. 

Ihc  Province,  these  including  large  turc  inflation.  Not  all  the  money,  (b  some  extent  by  incrc'^ed  num- 1 

diesel-driven  Fishing  .Schooners. .  saved  by  doing  without  normal,  bers  of  consumers.  Now  that  short- j 
.smaller  gasoline  -  driven  Fishing  quantities  of  gasoline,  sugar,  tea,!  are  seveie  in  many  line.?  of^ 

Boat.?  up  to  fifty  feet  in  length,  and  ,  coffee  and  butter  has  been  confis- '  and  promise  to  become  se\ere| 

the  many  rowing  'ooats  and  dories,  cated  by  the  1a.\  collector,  although  i  (b  many  others,  it  is  difficult  lo  see  j 
used  in  the  industry.  Several  useful  ;  Mr.  llslcy  miLst  be  given  credit  for  j  bow  profits  ran  be  maintained  and  1 

wooden  freighters  have  also  been  1  a  determined  effort  to  get  most  of  it.  j  'be  price  ceiling  be  kept  inflexible-  ! 

built,  and  others  arc  now  in  pro-  The  co-operation  of  chain  store.?!  1 

gresE.  These  are  up  to  171  feet  has  been  willingly  extended  Lo  thei  FARM  INCOME  CP 

length  by  r.,9  feet  breadth  with  a  Wartime  Prices  and  Trade  Board  in'  ’  _ 

depth  of  hold  of  13  feet,  powered  by  !  the  operation  of  price  control  and  Halifax.  —  Showing  a  fractional  I 
a  310  H.P.  die.?el  engine,  and  arc  a  related  matters.  Without  their  co-'ga;n  over  New  Brunswick,  Nova 
most  uiicful  size  of  craft  for  coastal  operation  and  that  of  other  large  jscotia  reports  a  cash  income  from 

;  retailers,  it  is  improbable  that  con-  farm  products  of  !f25.300,000  last 
From  all  the  yards  in  w  hich  ^  irol  could  have  been  made  as  effee- I  year,  compared  with  $19,000,000  in 
w  ooden  craft  are  constructed,  the ,  live  as  it  has  been.  If  there  had  not  1941  and  $115,300,000  in  1940.  Live 

following  figures  give  an  interesting ;  been  a  substantial  body  of  the  retail  stock  (including  poultry)  was  Ihe 

indication  of  the  rapid  expansion  of  trade  endeavoring  to  make  the  price  j  largest  rex-enue  producer,  at  .$S . 
Ihe  industry.  ]  ceiling  a  reality,  enforcement  would  I  ggg  txio,  followed  by  dairy  products 

Craft  of  all  kind.?  built  from  the  have  been  an  almost  impossible  task.;  at  $6,243,000;  fruits  $3  944.000  and  | 

beginning  of  war  up  to  No-  nifficultie#  of  Retailer#  |  fore.st  products  sold  off  the  farm.#; 

vember  30,  1941  .  524  j  In  spite  of  this  co-operation,  it  j  $2,426,000.  i 
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Market  Valuations  Up 
Ending  War  Decline 

Nearly  $150  Millions  Added  lo  Values  of 
Listed  Stocks  During  1942  —  Part  of  Billion 
Dollar  Loss  Since  1938  is  Recouped  — 
Heavily  Capitalized  Issues  Strong. 


I  ket  valuations  moved  higher,  culmin- )  l>o..  Preferred  . 

'  ating  in  a  gain  of  $1,121,517,500 
:i928.  Then  for  four  years,  the  de- ' 


FOR  THK  first  time  since  1938, 
market  valuation  of  Industrial,  util¬ 
ity,  transportation  and  senior  mining 
stocks  traded  in  on  the  Montreal  and 
Toronto  exchanges  showed  an  in¬ 
crease  over  year  before,  during  1942. 

Net  appreciation  in  value,  according 
to  The  Financial  Times’  annual  com¬ 
pilation,  totalled  no  less  than  $142,- 
532,459,  as  compared  with  decrease  in 
valuation  during  1941  of  $172,614,093 
end  decline  in  1940  of  $888,863,702. 

Thus,  the  market  rally,  which 
started  in  the  Spring  of  last  year, 
had  can-ied  stocks  back  at  least  a 
small  part  of  the  way  toward  the 
point  from  which  they  started  :o 
break  prior  to  the  start  of  the  pres¬ 
ent  war.  Prom  the  end  of  1938  to 
the  end  of  1941,  listed  stocks  on  the 
Canadian  exchanges  had  lost  mar¬ 
ket  valuation  to  amount  of  $1,196,- 
863.393. 

Tlic  low  point  in  the  wartime  bear 
market  —  if  it  can  be  assumed  the 
v.’artlme  decline  is  over  —  was  reach¬ 
ed  on  Canadian  exchanges  in  April 
of  last  year.  The  low  point  in  the 
London  market  had  been  reached 
right  after  the  fall  of  Prance.  The 
low  point  in  Canada  coincided  close¬ 
ly  with  a  similar  bottom  on  the  U.S. 
markets. 

Weakness  Early  in  1911 

Prom  the  end  of  1941,  the  declining  I 
trend  on  the  markets  continued  to  jAbitibi  Power  .nnd  r:MK.r. 
discount  such  disasters  as  the  bomb¬ 
ing  at  Pearl  Harbor,  the  loss  of  the 
Philippines  and  Singapore,  and  the 
intensified  swing  of  the  economy  of 
this  continent  to  meet  the  increased 
threat  due  to  Japan's  entry  into  the 
war  and  that  country's  early  suc¬ 
cesses. 

During  the  latter  part  of  last  year, 
however,  prices  were  moving  upward 
again,  and  after  the  shock  of  the  tax 
increases  in  the  Summer  and  the  com¬ 
pletion  of  the  Pall  Victory  loan 
prices  on  the  Canadian  markets  were 
swingly  strongly  higher.  At 


International  Petroleum  contributed 
a  gain  of  over  $50  millions,  McColl 
Prontenac  common  advanced  $2’i 
millions,  B.A.  Oil  lost  a  small  amount 
and  Canadian  Oil  also  was  on  minus 
side. 

Among  issues  showing  wide  point 
changes,  Canadian  General  Electric 
dropped  22  points,  Canadian  Iron 
Foundries  common  jumioed  15  points 
and  the  preferred  a  similar  amount, 
Jamaica  Public  Service  preferred  lost 
14’,U,  Price  Bros,  preferred  lost  14'a. 
Tooke  Bros,  preferred  gained  13.  Wa- 
basso  Cotton  was  up  ll'li,  Winnipeg  i 
Electric  prefeiTed  up  12 ’I.  , 

Looking  back  over  the  past  13 1 
years,  it  is  noted  that  total  market  | 
valuations  of  lusted  stocks  on  the 
Canadian  exchanges  have  increased 
hi  10  of  these  years,  declined  in  eight. 
Largely  due  ^o  the  depressing  effect 
of  the  war  on  stock  prices,  market 
valuations  in  the  18-year  i^eriod, 
from  the  end  of  1924  to  the  end  of 
1942,  showed  a  net  loss  of  $733,245,- 
203,  however. 

Starting  w'ith  1925,  there  was  a  per¬ 
iod  of  four  years  in  which  stock  mar- 


I  pression  period,  stock  valuations 
I  dropped  sharply.  Beginning  with  1933, 

■  there  developed  a  four-year  recovery, 
I  which  was  climaxed  by  $1,077,585,130 
'  increase  in  market  valuations  in 

■  1936.  A  drop  of  similar,  amount  en- 
I  sued  in  1937,  followed  by  a  partial 
'  recouping  of  values  in  1938;  then  the 
I  decline  discounting  the  effect  of  the 

war  got  under  way,  which  was  inter¬ 
rupted  only  last  year  by  rebound  in 
I  prices. 

j  Swings  Over  18  Years 

I  These  trends  are  depicted  in  the  fol¬ 
lowing  table : 

Appreciation  Depreciation 

t  » 


1923  . 

227.669,061  . 

1926  . 

161,407,661  . 

1927 . 

743,302,691  . 

1928  . -. 

1.12L517^500  . 

1929 . 

.  . . .  957,169,447 

1930 . 

.  1,311,643581 

1931 . 

.  1,173,361,714 

1932 . 

.  332,156,731 

1933  . 

737,752.244  . 

1934  . 

367,873,522  . 

1935  . 

627517.036  . 

1936  . 

.  1,077.585,130  . 

1937 . 

.  1,303,675,609 

1938 

334,168,348  . 

1939 . 

.  135,385,598 

1940  . 

.  888,863,702 

1941 . 

.  172,614,093 

1942 . 

142,532,459  . 

Totals  5.541,625,672  6,274,870,875 

Net  loss  .  733.245.203 

The  following  table  sliows  advances 
and  declines  in  market,  value  of  412 
securities  traded  at  Montreal  and 
Toronto  during  the  past  year. 


BIG  BOARDS 


Do.,  Preferred  . 

International  Bronze  Powder.. 

Do..  Preferred  . 

International  Coal  and  Coke.. 
International  Jletal  Industrie.. 

Do.,  Prefcrretl  . 

Do..  ‘  A  "  . 

International  Milllnir.  Preferred 

International  Nickel  . 

International  Petroleum  . 

International  Power  . 

Do.,  Preferred  . 

Intcrnatlon.al  Utilities  "A”  ... 
Do..  ■•15  ’  . 
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404.6.7.7 

00 

0.7% 

6% 

440,000 
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C  Ci 

.10 

v: 

.02 

25.015 

]>o.,  Preferred . 

Do.,  7‘,o  I’retcried . 

Acme  Clove  . 

Do.,  Preferred  . 

Agn-’W  Siiri'a-ss  . 

Do.,  Prefcrre<l  . 

Alberta  Pacific  (drain . 

Do.,  Pr<ferred  . 

Algoma  Steel  . 

Do..  J'referred  . 

.\ni.ilgamatod  Kleidrie,  New.. 
.\nglo-t:an.  Teleidione,  I’rcf. 

A.sbe.xtoa  t'orporatloti  . 

Associated  niew«ric.>!  . 

Do.,  Preferred  . 


]  — JJ— 

I  narkoi's  Bread  . 

I  Do.,  Preferred  ... 

the  end  of  the  year  prices  were  off 
somewhat  from  early  December  I  Do.,  i.st fref.'iTwi 

highs,  but  during  current  year,  1943.  I  i>o..  '-’n.i  Preferred 

to  date  the  rising  movement  of 
prices  has  continued.  Thus,  a  com¬ 
pilation  of  market  valuations  today 
would  show  valuations  still  further 
increased  from  the  level  shown  as  of 
end  of  1942. 

Several  factors,  other  than  sent.i- 


Bell  Telt'i'lione  . 

Ililtn.ore  H  its  . 

Blue  Kibbon  . 

Do..  Preferred  . 

Brantford  t^oribige,  1st  Prof _ 

Brazilian  Traetion  . 

Brewcr.M  and  Distillers  . 

n.  A.  Oil  . 

B.  C.  Power  ■•A”  . 

ment,  have  contributed  to  the  valu-  Rruek'^  siik’ 
ation  declines  on  the  markets  from  ; Building  ProdiieVs 

the  start  of  the  war.  In  1939,  for  In-  I  But  iington  .steel  . 

stance,  point-changes  In  listed  sc-  — c— 

curitles  aggregated  higher  than  at  Canada  Bro.ad  . 

the  end  of  1938,  but  some  heavily!  i)o''  i'nVprefcr^ 

capitalized  companies  had  shown  de-  ! Canada.'  Cement  _ 

dines  and  this  affected  valuation  to-  Do..  I’rcfened  . 

tals.  These  same  companies,  includ-  . 

Ing  base  metal  mining  and  oil  distil-  |  ho..  ‘P"  t..!... 

lery  stocks,  were  weak  also  in  1940.  jcan.  Northern  Power . 

The  fact  that  exchange  restrictions  I  . 

forced  reduction  in  dividend  pay-  j  "ben, Pro tenvd’ 

ments  by  the  huge  Imperial  Oil  com-  :can.  Win-  and  Cabio  ‘'.c' . 

liany  was  one  factor.  In  1941,  de-  ^  J’o-.  . 

dines  in  stocks  were  measured  both  icanmiian  liakoDes 

in  points  and  in  total  valuations,  as  i  no.'.  PrefeVrod.  Nw!! _ .  ! 

there  was  widespread  weakness  in  jCan.uiian  Breweries  . 

securities  that  year,  though  price  ;  ’  Bmnzo"'  "  " !  1 '.  ’. 

levels  of  some  of  the  larger  coinpan-  j  bo.'.  prefeire,i  . .' 

ios  apparently  had  discounted  ad- 1  Canadian  c.anner.s  . 

verse  developments  to  considerable  . 

extent  and  declmes  in  these  Issues  Canadian  Car  and  Foundry.... 
were  not  so  great.  D.a..  Pn'fcrroii  . . 

iCaiiH'lian  <V’lanesc  . 

198  Stocks  Up  $390  Millions  I  Do..  I'nirmod  . 

In  1941,  however,  the  price  trend 

on  the  markets  tunied,  and  by  the  icannjum  ("otton.'^  . 

end  of  the  year  gains  were  general  !  i^o*.  urefenvd  . 

:  Canadian  Divdgo,  . 

I  Canadian  I'airbanl;:!,  Prrforrod 
'Canadian  Foroign  Investment.. 

.  D"..  Preferred  . 

j  Canadian  floueral  Fleetrie . 

Can.adian  Indiist.  .VIcohol  "A". 


Canadian  Iron  I'  uundriey. . . 

Do..  I'referrod  . 

'Canadian  I /icotuoth v  . 

I  Canadian  f)il  < 'oinijaiiics  ... 

Do..  Pieferr.’d  . 

t'aiiadian  Pacific  R.ail'.vay . . 
j  Canadian  W  allpaper  ".V"  .. 

j  Do..  •‘If  . 

■Canadian  Winerje.s  . 

'Canadian  W'irelxiuiid  Do.xc.s. 


throughout  the  lists.  For  the  year. 

108  stocks  advanced  in  price,  151 
stocks  declined,  63  closed  the  year 
unchanged  in  price  from  end  of  1941. 

Issues  showing  advances  added  852'r 
aggregate  points,  and  valuations  of 
these  stocks  increased  $290,891,050. 

Tlie  151  issues  declining  during  the 
year  lost  total  valuation  of  $100,271,- 
806. 

Among  stock  groups,  the  utili’aes 
allowed  gains  as  a  whole,  the  oil 
stocks  were  in  the  plus  column  on  _ 
balance,  the  transport  issues  pVo^^^^ 

proved,  milling  stocks  and  grain  els-  i('(,ii.=oii,i;itod  i!.ikoiio.-i'i 

vator  issues  were  higher,  Tho  liquor  jCon.'joii<Uited  smelters  . . 

distillery  stocks  lost  ground,  the  to-  c.as  . . 

bacco  group  was  lower,  Uie  base  me-  ,c,.e,vn  cork  . 

tals  were  important  losers  on  balance,  a'rows  No.sl  I’a-ss  Coal  . 

Mos;  "war”  stocks,  including  some  of  •  —li¬ 
the  steels  and  the  steel  fabricator.'^,  |  Di.>rtiller.s  Corporation  Seagrams 

worked  higher,  while  the  te.xiiles  de-  1^  D^-,  I’lxiei  red  . 

dined  on  balance,  the  papers  were 

slightly  higher,  the  aircrafts  narrow-  Ijiominion  Komi.iii  's  . 

Jy  up.  ■'  Do..  Proft-rroa  . 

In  the  utilities.  Brazilian  'I'l'action 
added  $45,677,405  to  the  market  valu-  Illominion  Si’ottisli  liivcstmont.  . 

ation  of  its  stock.  This  followed  ad-  Do..  Pivfrncd  . . . 

Vance  of  $5’i  millions  in  1941,  when  iDonnnicm  ,stevi  aiKi  Coai  '  B 
utility  issues  generally  W'ere  impor¬ 
tant  losers.  Montreal  Power  added 
over  $10c>  mUlions  to  its  valuation. 

Shawinigan's  gain  was  over  $8  mil¬ 
lions,  while  Gatineau,  Canada  Nor¬ 
thern  Power,  Southern  Canada  Pow¬ 
er,  B.C.  Power,  Power  Corp.,  Beau- 
harnois,  all  showed  good  advances. 

Bell  Telephone  \va.s  an  exception, 
with  loss  of  over  $7*2  millions.  ' 

Int.  Nickel  Shows  Big  Loss 

In  the  base  metals,  over  $22  ‘  2  mil¬ 
lions  was  pared  from  the  market 
valuation  of  International  Nickel 
stock,  Noranda  lost  over  $18  millions, 
while  Consolidated  Mining  &  Smelt¬ 
ing  showed  a  drop  of  over  $2 '2  mil¬ 
lions.  Also  in  the  mineral  group, 

Aluminium  was  off  over  $1  million, 

Asbestos  up  $1^4  millions. 

One  group  in  which  losses  were 
shown  with  no  exception  was  bank 
stocks,  valuations  of  which  declined 
total  of  $43  millions. 

Imperial  Tobacco,  which  dropped 
I'-'s  ixilnts  in  1941,  to  lose  $15.3  mil¬ 
lions  market  valuation,  was  down  a 
further  $8ti  millions  this  past  year. 

Canadian  Pacific's  -point  gain, 
however,  added  nearly  $37  millions 
to  the  plus  column.  Ford  of  Canada 
added  3'®8  points,  or  $5?i  millions. 

Canadian  Industries  "B”,  which  fell 
3512  points  in  1941,  dropped  another 
22  points  in  1942,  or  equivalent  of 
$1?4  millions.  'Wide  point  gainers  on 
the  plus  side  included  two  grain  ele¬ 
vator  Issues  —  Alberta  Pacific  pre¬ 
ferred  up  23%,  Western  Canada  pre¬ 
ferred  up  20.  ^ 

Imperial  Group  Advances 

In  the  oils,  Imperial  added  over 
|74  millions  to  Its  market  valuation, 


Doiiriiiioii  StofC.<t  . 

Dominion  Tor  . 

Do.,  Breforred  . 

Dominion  Toxtilr  . 

Do.,  Bn  fi'i-f.  (I  . 

Dominion  Woollens  . 

Do.,  Bivfeircd  . 

Dijilcn  Biiptr  . 

— K— 

Ka.st  Kootenay  . 

J'kisterii  Duirie.s  . 

llaMtcin  Stetl  . . 

Ma.sy  Washing  iXacliine . 

Bleetroiu.v  . 

I.'namrl  and  Healing  . 

Hngli.cli  I'.'leetrie  . 

Do..  •■B"  . 

Kqviitable  Life  . 

Famous  Blayer.s  . 1 . 

Fanny  Farmer  . 

Flenry  Bis.sell  . 

Do..  Br'l'erred  . 

l'’oril  of  Canada  "A” . 

Do..  'If  . 

Foundation  Co . 

Gatineau  Bower  . . 

Do.,  .'iG'  I’referred  . 

Do..  Breferrcil  . 

General  fttoel  Wares  . 

Do..  I'nferred  . . 

Goodyear  Tire  . 

Do.,  I’referrod  . 

Great  Lako.s  I’aper  . 

Do..  Breferred  . 

Great  West  Saddlorj'  . 

J.'o.,  Breferred  . 

Greening  Wire  . 

Gurds  . 

Do..  I’referred  . 

Gypsum,  Limo  . 

—II— 

Hamilton  Bridge 
Hamilton  Cottons 
ilainilton  Tlieatres 

Do.,  Breferred  . 

Harding  Carpets  . 

Hinde  and  Daueh  . 

Holt,  Kpnfrew,  Breferred 

Hunt's  "A”  . 

Do..  "B'’  . . 

— I— 

Imperial  Oil  . 

Imperial  Tobacco  . 
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Jamaica  Bublic  Service  . 
bo..  Preferred  ...... 

— K— 

Kelvinator  . . . . 

Lake  of  the  Wood*  . 

Do.,  Breferred  . 

Uang  and  .Son*  . 

Laura  .Secord  . . . . 

I  iCfTH  re,  Pre.f  eiTCd  . 

C.  W.  Lindsay  . 

Do.,  Preferred  . 

Loblnw  . 

Do.,  "P,”  . 

Lotw'*  Tlicatre  ......... 

— M— 

Maple  I.,eaf  Gardena  ... 

Ilo..  Preferred  . 

Maple  licnf  Milling  . 

Do.,  PrefeiTeii  . 

Ma.ssey-Harria.  Old  . 

Do..  Preferre.l.  Old  . 

Massey-H.arrls,  New  _ 

Do.,  Breferred.  Netv 

McColI  Frontenae  . . 

Do..  Preferred  . 

MacKinnon  Steel  . 

Do..  Preferred  . 

J.  S.  Mitchell  . 

Do..  Preferred  . 

Monarch  Knitting  . 

Do..  Preferred  . 

Montreal  Cottons  . 

Do.,  Preferred  . 

Montreal  Power  . 

Montreal  I.oan  . 

Montro.al  Telegraph  . 

Montreal  Tramways  . . . . 

Moore  Corporation  . 

Do.,  ".V”  I’referred 
Do.,  "B"  I’refcrred 

— N— 

National  Breweries  . 

Do.,  Preferred  . 

National  GiYicera  . 

Do..  Prefcrreil  . 

National  Sewerpipe  . 

National  Steel  Car  . 

Niagara  Wire  . 

Norand.a  . 

North  Star  Oil  . 

Do..  Preferred  . 

— o— 

Ogilvie  Flour  . 

Do.,  Preferred  . 

Ontario  Steel  . 

Do.,  Preferred  . 

Orange  Crush  . . .  .• . 

Do.,  Preferred  . 

Ottaw  a  Car  . 

Ottawa  Blcetric  . 

Ottawa  Power  . 

Do..  Preferred  . 

— P— 

Pago  Her«cy  . 

Penmans  Limited  . 

Do..  I’ref erred  . 

Photo  Engravers  . 

Porto  Klco  Power,  Prefi 

Power  Corporation  . 

Pressed  Metals  . 

Price  Brothers  . 

Do..  I’referred  . 

— Q— 

Quebec  Power  . . . . 

— R— 

Regent  Knitting  . 

Do..  Preferred  . 

Riverside  Silk  . . 

Holland  Paper 
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-  17,22:1 
i's'i'.smi 

014, .700 
2,080,000 
•260,400 
l,:itx»,iH)0 
72.  .7.7.7 
17,335 

'  66,812 
2,84.3-25 


1)17,800 

61.718 

■230,83.7 

.781,670 

120,602 


a6.850.(MHI 
5.S60 


Do.,  Preferred 

Sllvcrwood  Dairies  . . 

Do.,  Preferred  . 

Simon  and  Sons  . 

Do.,  Preferred  . . 

Simpson’s  "A”  . 

Do.,  ••B  "  . 

Do.,  Preferred  ....... 

Howard  Smith  . . 

Do.,  Preferred  . 

Southern  Canada  Power  . 

Standard  t’hcinleals  . . 

Standard  Paving  . 

Do.,  Preferred  . . 

Stedman  Limited  . 

Steel  of  Canada . 

Do.,  Preferred  . 

Sterling  Coal  . 

Stuart  Oil,  I’referred . 

Supersilk  . 

Do.,  Preferred  . 

St.  Lawrence  Corporation 

Do..  Preferred  . 

St.  Lawrence  Flour  . 

I>o..  Preferred  . 

Sf.  Lawrence  I’apcr,  Piofe 
— T— 

Tamblyn  IJniited  . 

Do.,  Preferred  . 

Tip  Top  Tailors  . 

Do..  Preferred  . 

Tooke  Biothcrs  . 

I>7.,  I’referred  . 

Toronto  Klov.ators  . 

Do..  Preferred  . 

Tuekett's  Preferreil  . 

Twin  City  Rapid  Tr.ansit. . 

Do.,  Preferred  . 

— I  — 


110  ■ 

11-2 

2  * 

T 

s 

1 

176„7n8 

«'-i 

s 

.1.  t 

143,000 

u 

s% 

— 

15,0-25 

107 

107 

S«.J 

7 

--- 1'., 

30,000 

. 

-’a 

■  •% 

4,.7lS) 

ST 

9i> 

-  7 

337,500 

i:; 

U 

•  1 

3r»2..S3« 

100 

OS 

-  -  J 

143,406 

lOt.j 

:  l«.j 

099,987 

12 

9% 

—  26* 

102,512 

..jS 

1.10 

L.  fi'i 

OS.IlWJ 

4 

T»4 

,7'* 

170,36.7 

■JO'i 

I.Y 

--  5% 

4T2.5(H) 

61 '.J 

.-.O'.J 

—  J 

0-20,000 

GT 

—  I'-i 

389.628 

•J 

2'.j 

’a 

12,500 

i:u,* 

11% 

- 1-% 

(W,057 

"■■7.7 

1.80 

:  i.'li.7 

608,585 

17>.j 

13 

-  c. 

144,817 

•20>.j 

J3 

-  2’.* 

lir. 

122 

-  7 

40,230 

Canadian  IJght  . 

Canadian  Maivonl  . 

Can.  Pulp  and  I’apcr  Investm. 

Do..  Preferred  . 

Canadian  Vickers  . 

Do..  Preferred  . 

Canadian  Wostlngliousc  . 

Catelll  Food  . 

Do..  Preferred  . 

Celtic  Knitting  . 

City  Gas  . 

Claude  Neon  . 

Commercial  Alcohols  . 

Do.,  Preferred  . 

Cons,  blvors.  .Standard  Seeur. . 

Do.,  Preferred  . 

Consolidateil  Paper  . 

Con.soUdated  I’rcss  . 

Consolidated  Sand  and  Gra\el. 
Corrugated  Paper,  Preferred  . 

Cub  Aircraft  . 

i  — 1>— 

i  David  Freres  ''A'*  . 

Do.,  "B  ’  . 

iDe  Havilland  . 

Do.,  Preferred  . 

Disher  .steel  . 

Do.,  Preferred  . 

Dominion  Kiiglneering  . 

Dominion  Oilcloth  . 

Dominion  Square  Corporation. 

Donnacona  . 

— K— 

Eastern  Dairies,  I’rof erred .  .  _ 
East  Kootenay,  Preferred  .... 
— r— 

Fairchild  . 

Fleet  . 

Fraser  Companies  . . 

Do.,  Voting  TN'USt  . 

Freiman,  Preferred  . 

— n— 

Hillcrest  Collieries  . . 

Honey  Dew  . 

Humberstone  .Shoe  . 

I  — I— 

I  Inteniation.al  l’aint.s  .  . 

I  Do..  Preferred  . 

I  Intercity  Baking  . 

!  — 

i  Lake  St.  .Tolin  P.  and  P . . 

I  T-ake  Sulphite  . 

I'  LangPy’.M,  Preferred  . 

— M— 

MacKenzie  Air  . 

Mail.airen  Pulp  and  I’aper... . 

I  Mclehcr's  Di.stlllcry  . 

Do..  Preferred  . . 


12  >4 
.,■>0 
.;;it 
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■11 

12 

I'i 

'.0.7 

2.25 
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7 

81 '.4 

6I’„. 

.50 

Jl’i 


261; 

1  ..70 


4,i:;.t 

12,500 


16.6-21 

1.138,671/ 


1,501,300 


.10 

..70 


60 

OL 


60,ooi> 

'  1‘)!525 


.M.T.'.O 
1T,2.V1 
31. -2,51 


18,760 
687,. 'alO 
1.575.000 


.30,750 

80,000 


00..7,7'2 

•2.7,0(10 

1.72, 3  to 


12,871 


17, 


158,127 


l''8,286 

1.70,000 


21Cj 

6'u 


07  116 
M3.T.7('i 


12, .700 
:i7..702 


10.430 

6.'J,43.7 


Mercury  Mill.*,  New  . 

...  ]i, 

Montreal  Island  Power  . 

.r,o 

Montrc.Tl  Refrigerators,  Pi-ef. . 

1 1 

Id 

04,715 

j  Noorihiyn  Aviation  . 

Nov, a  Scotia  T.ight . 

ss 

ST^  . 

■'  % 

IT.JrtJ 

.77,70,7 

I  Do..  Preferred  . 

IOS14 

]im; 

—  ■-'% 

54,675 

5-2'i 

8',.i 

106 


10), 

521-.. 


17  c. 
IT'’, 
151 


1,166,038 


112,000 


-  1‘* 

6 

13 

i'l 

.  I 
4'i 


i.vi.ooo 

no,  .758 


1-28.0.70 

130,795 


-20,000 

935.000 


sub  12 

Union  Gas  . 

, 

-  3% 

2,29,7,1(7 

»» a 

1 70,830 

XlXl.dOO 

302,737 

Viau  Limiteil  . 

- 

22,460 

TO.fiTo 

Do..  Preferred  . 

.>(» 

50'% 

=  -  "l 

7,095 

r.47,21T 

— W— 

80<J,536 

V\'aba25Si'»  Colton  . . 

IS 

10% 

*11% 

821,360 

100,001) 

Hiram  Walk«*r  . 

r.o 

4S 

1 .44.S.«>(I.S 

Do.,  Preferred  . 

21 

lO'i 

1% 

1.051. .7,7-2 

21 1,444 

Western  Canada  Flour  . 

.70 

-’s 

-  u"-* 

i.so.d-jo 

sii.'oiii 


Do.,  Prcfeired  . 

20 

012.000 

TV  ood.  Alexander,  Preferred  . . 

.  TS 

«T 

-  n 

71,000 

l,670,.741i 

Woods  Manufacturing,  Pref. . . 

60 

61' 

750,018 

— -Y— 

747,768 

York  Mills  . 

4<^ 

114,506 

88,112 

. 

1 1 

149,777 

Do.,  Prelened  . 

-24% 

25 

•-  % 

3.750 

10,00(1 

10,000 


Do..  Preferred  . 

NVestem  Grocers  . 

Do..  Preferred  . 

West  Kootenay,  Preferred 

Geo.  We.ston  . 

D.V..  Preferred  . 

Wilsil’s  . 

Winnipeg  Kleetrie  ‘‘A”  ... 
Do..  ■-R’- 


— O— 

Ontario  Silknit,  Preferred  , . . 
— 1’— 

Patrn  Jhanufaelurlng  .  . 

I>o.,  Preferred  . 

Power  Corporation.  1st  Pref. 

Do..  2nd  Preferred  . 

Provineial  Transport  . 

— Q— 

Quebec  Telephone  . 

— R— 

Reliance  Grain  . 

Reliance  Grain.  ITeferred  ... 

Robert  Slitchcll  . . . 

— 8— 

.Sang.-imo  .  , 

Sarnia  ".N”  . 

Do.,  "B  ’  . 

Southern  Can.  Power,  Pref  ... 

.Standard  K-jdio  . 

Supertest  Petroleum  . 

— T— 

Thayers,  Preferred  . 

Thrift  Store*  . 

Do.,  PreferreU  . 

— C— 

l.'niteel  Fuchs  "A"  . . 

Do..  ••B  '  . 

Do.,  I’referrod  . 

United  Amusement 

Do..  ’-B  -  . 

United  Distiller*  .. 

United  .Securities  . 

— W— 

lValker\ilIe  . 
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24 
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1:; 

9.7 

U-s 

1 


102  K 


12:,. 760 
,77  060 


7.7.000 

.7041.000 

156,250 


100  0(.0 
irb.ooo 

416,300 


194.915 

1-25,000 


lO.fHlO 

75,1(1.7 


40 

lld'’t 

'  h  '% 

90 
I  T-i'i, 


8.9.77 

87,51*1 


Total  . 

N-t  Depreciation 


Total  . 

Net  -Appreciation 

BANK  .STOCKS— 

Canariit-nne  Nationale 

Commerco  . 

Dominion  . 

Imperial  . 

Montrofi  1  . 

Nova  Scotia  . 

Rcyal  . 

Toronto  . 


Total  . 

Grand  Totals  . . . 
Net  -Appreciation 


147 

J‘2S 

—10 

1 ,0.70.000 

140% 

130 

—10*; 

0.037.0(H) 

•  190 

I42>.'. 

-47' J 

.‘;.325.(MH) 

2o:{ 

100 

-44 

3.OSO.OOO 

IS7 

1 47 

-44 

10.S40.(MH) 

270 

220 

-  -LO 

s0.400,0(K) 

ir>i 

132 

—10 

O.OmO.OIK) 

203 

22s 

—27 

1.020.000 

150.373,-240 

142,532,459 


5,104.7X7 

731,760 

;;,8.-,.t)oo 

699.478 

13.7,000 

l,0-29,040 

135,000 

150,000 


1.50,000 

7Vo',d'76 


335,844 

’  os.-iso 

'6’7'4'.S49 


71,153,963 


CURB  MARKETS 


1941 

1042 

Depreoia- 

\pprecia- 

Close 

Close 

Cliange 

tion  Value 

tion  Value 
$ 

Aluminium  Limited . 

107'.. 

-  1% 

l,l'i6.61.7 

Do. .  Preferred  . 

— D— 

116 

■■  1 

78,996 

1 

Bathurst  ‘-B”  . 

0 

11^ 

370.000 

100.000 

Beath  "A”  . 

0 

1 

Beau4iarnols,  Old  . 

9% 

Belding  Corticelli  . 

Do..  Preferred  . 

.  124 

118 

—  6 

51,918 

Ho.,  PreferreU  ....... 

B.  C.  Packers  . 

.  33 '-i 

18'j 

-  5% 

732, oOU 

Calgary  Power.  Preferred  ....  100 

Canadu-Domlnion  .Sugar  .  2013 

Canada  Bud  .  .7 

Canada  M.xlting  .  .38 

Canada  Northern  Power,  Pref.  80 

Canada  Starch,  Preferred  ....  lOS 

Canada  Vinegar*  .  8 

Canadian  Industries  "B  ’ .  170 

Do. ,  Pref  erred  .  17H3 

Can.  Gen.  Investment  Trust...  7% 


,36 

SO 

117 

148 

159 

74i 


-  fi 
-  1% 


162,2.70 

3,750,000 


%tcomc 

A  SUqudaft  dlcacUi! 

IT  COSTS  ONLY  $3.00  A  YEAR  FOR  REGULAR 
WEEKLY  DELIVERY  TO  A  CANADIAN  ADDRESS 


THE  FINANCIAL  TI.MES,  . 

282  Notre  Dame  Street,  West, 
Montreol. 

A'cme . . '...s;..../ 

Addreaa . . . 


172,  .700 
1.781,362 
.781,250 


75,000 

1 57.455 


YEARLY  SUBSCRIPTION  RATE 


In  Canada,  $3.00  a  year 
In  Great  Britain  • 

In  United  Statee,  $3.30  a  year 


■  $1.73  for  MI  months 

$3.00  a  year,  Canadian  hinds 
-  $2.00  for  six  months 


MaA*  all  vkseuss,  dtafti  and  monsy  ordsrt  iwyobl*  «•  i/m  Co^ipary. 
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.  duclion,  arc  for  the  de  Havil’and 
I  Mosquito,  rccogniiiod  according  to 
!  Hon.  Mr.  liowe  “as  the  world’s 
!  fastest  and  most  efficient  plane.’’ 
i  And  so  it  goe.s.  Whether  from 
General  Motors’  plants  or  other 
auto:-.. olive  comp  nics,  the  sinews 
of  war  are  rolling  out  in  a  crescendo. 
Engineers  and  production  men,  ap¬ 
plying  long-tested  skills  to  unfami¬ 
liar  tasks,  have  created  a  new  tech¬ 
nology  of  munitions  manufacture. 
•Management  has  promoted  both 
quantity  and  quality  in  war  mate¬ 
rial.  Rates  of  output  have  been  ac¬ 
celerated,  weapons  have  been  sim¬ 
plified  and  given  longer  life,  co.sts 
have  been  reduced,  improvements 
have  been  made  in  many  of  the  de¬ 
vices  of  war. 

This  advance  in  war  production 
technique  will  be  continued  into 
1943  and  as  long  after  that  as  may 
be  necessary  for  the  defeat  of  the 
nations  arrayed  against  us.  The 
whole  effort  of  the  men  and  women 
in  this  industry  is  directed  to  the 
achievement  of  victory  and  Iho 
speeding  of  the  happy  day  when  we 
may  turn  our  skills  again  to  the 
crafts  of  peace. 


Aircraft  Components 
Gun  Parts  &  Sights 
Anti-'J’ank  Gun  Carriages 
Fire  Control  Instruments 
lilachinc  Tools 

More  than  half  the  war  products 
named  here  are  being  produced  in 
quantity  by  the  various  General 
I  -Motors  factories  in  Canada.  Secu-rity 
I  reasons  prohibit  a  good  deal  of  de- 


It  would  not  do  to  bring  this  re¬ 
view  of  wartime  New  Brunswick  to  a 
close  wltliout  special  mention  of  the 
spirit  of  co-operation  generally  be¬ 
ing  ^lown  by  all  classes  of  the  people. 
All  of  the  new  measui-es  and  restric¬ 
tions  of  the  Wartbne  Prices  and 
I  Trade  Board  and  the  various  federal 
I  controllers  are  being  carried  out  and 
I  observed  cheerfully  on  all  sides.  Ra- 
j  tionlng  of  various  commodities,  ever 
i  increasing  use  of  the  coupon  system, 

I  reduction  of  motor  car  speeds,  laying 
1  up  of  autos  for  the  duration,  prompt 
'  response  to  advice  and  guidance  tips 
i  issued  in  Ottawa,  willingness  to  di- 
I  rect  every  cnergj’  to  bringing  about 
i  a  conclusive  victory  no  matter  how 
1  great  the  cost  and  sacrifice  —  all 
i  these  prC-scnt  some  idea  of  the  cour- 
j  age,  devotion  and  patriotism  of  New 
Brunswickers  in  the  crisis. 

And  when  the  war  clouds  have 
blown  away  and  people  arc  free  once  i 
more  to  enjoy  the  beauties  of  na-  | 
lure  and  the  grand  vacations  that 
may  be  found  in  this  province  of  . 
spon  and  fun.  the  numcroas  attrac¬ 
tions  of  water  and  sky,  hills  and  . 
vales  wt'l  draw  tourists  in  cver-grow-  [ 
ing  num'oers  to  New  Brunswick.  The 
sun-kissed  beaches  and  quiet  haven.s 
arc  somewhat  of  a  memory  as  the  ; 
more  serious  business  of  winning  a  : 
war  is  transacted  —  but  the  day  will  | 
dawn  when  those  happy  moments  in  , 
Loyalist  New  Brunswick  will  return,  i 

Until  then,  the  vacationist  bides  | 
his  time,  looking  forward  all  the  more  ' 
eagerly  to  .'ccting  foot  in  this  rich  i 
sporting  parade  and  exploring  its 
w  orders  1 


j  Canadian  Motor  Car 
Industry  Goes  To  War 


War  Now  Eclipses  All 
Other  Activities  In  N.  B 


Province’s  E.vpaiisivc  Resources.  Both  Natural 
And  Man-^lade,  Playing:  a  Major  Role  In  The 
Lreaf  Conflict  —  1912  Saw  Largest  Crop 
Production  in  History  of  Province  —  ^'ar 
Minerals  Sought. 

rCKE.Ar  OF  INFORMATION, 
rro»inci>  of  Now  Briin.nicK, 


\va§  the  biggest  item  in  the  list,  from  Canadian  factories.  Their  per- 
amounling  to  $206,000,000.  Then.|  formance  in  desert  warfare  has  fre- 
dropping  civilian  car  production,  thcjquently  been  acclaimed.  Mont,go- 
aulomcbilc  industry  turned  to  mill- I  mcry’.s  Sth  Army  in  .Africa  is  cquip- 
tary  units  only  and  ran  the  total  up|  ped  almo.sl  entirely  with  motorized 
,  '  cqiupmcnt  from  Canada. 

The  anti-tanK  gun,  used  for  Rom- 
mcl'.s  defeat,  was  of  the  type  listed 
above  and  a  Gcncml  Motors  factory 
has  long  been  in  c|iiantity  produc¬ 
tion  On  the  carriages.  'I’hc  gun  it¬ 
self  has  been  described  as  one  of 
the  most,  erricient,  tank-sloppcrs  so 
i  far  dcNcloped. 

Browning  machine  gun.  in 
\oluine  production  in  anolhor  Gcn- 
faelory,  li;us  been  mcn- 
..ly  as  “one  of  the  <lcad- 
liost  weapon.s  in  the  I'nitcd  Nations’ 
arsenal.’’ 

The  gun  mounts  listed  arc  also 
in  production.  'Phey  are  for  an  anti¬ 
aircraft  gun  of  for,midalilc  power,  I  may 
now  helping  to  save  convoys  from  [their 
dive-bomber.';.  powc 

The  fuselages,  .soon  to  be  in  pro-  cent 


pendent  on  this  country,_  has  been  to  $101,000,000  for  the  year  1942.  i 
consistently  the  biggest  single  pro-  The  top  rate  for  vehicles  has  prob- 1 
duct  on  the  Dominion's  program,  ably  now  been  reached  but  substan- ' 

According  to  the  Wartime  Informa-  lial  a.ssigmncnts  for  other  material! 
t’on  Board's  br.4  figure.s.  deliveries  have  been  to  motor  car  companies i 
(in  dollar  vakiet  have  been  nearly  and  the  maximum  of  whicli  the  in-1 
twice  os  great  as  delivciics  of  ships;  dustry  is  capable,  in  the  wider  war' 
four  times  n.s  great  a.':  chemicals  and  !  production  field,  w  ill  be  reached  in 
c.xplosivcs;  tw  ice  as  great  as  shells!  1943.  ' 

and  bombs;  nearly  twice  a.s  great |  Reaving  aside  transport  ^■chiclcs  The 
as  aircraft;  more  than  twice_  -as |  of  almost  100  different  kinds.  Can- 
great  as  guns  and  small  arm.?.  This ;  automobile  companies  are  now  !  oral  .Alolor.s  f-, 
in  spite  of  the  fact  that  major  auto- 1  ^ijo  producing  or  making  readv  to'  tioned  officiall 

mobile  planl.s  employ  only  35,000,  produce _ 

workers,  while  .shipyards  employ |  Armoured  Combat  Cars 
-10,000;  chemicals  and  explosives  50,- 1  Universal  Carriers 
000;  aircraft  plants  55,000.  j  Browning  Machine  Guns 

Part  of  the  explanation  lies  in  th'';  Naval  Gun  Mountings 
fact  that  deliveries  of  .Mechan'cnll  .Shells  &  Fuses 
Transport  include  many  parts  cither  |  Tank  Components 
purchased  or  .'iipplied  as  free  issue;  Aircraft  Fusclagc.s 


.SA.SK.  FLOUR  PRODLCTIO-V 


and  women  are  sacrificing  to  the 
tKmos„  and  disciplining  them-selvcs 
to  assure  victory.  C'nildrcn  of  the 
United  Nations,  propordona.ely.  arc 
nor.  one  whi;  behind  their  elders  in 
striving  for  the  cause  of  freedom, 
either. 

The  ■«far  effort  eclipses  all  other 
activities  in  New  Briuiswick  today, 
wiili  her  adult,  adolescent  and 
childltood  jxipUiaiion  un'oued  w;ih 
tl-.e  will  to  throw  everything  they 
possess  ini.o  tlic  fight..  Tlie  pro\ iiicc’.s 
e.xpaitiitc  rcsou.-ces.  both  natural  and 
man-made.  are.  playing  a  major  loie 
in  the  gxat  conflict. 

-Tn  every  field  of  war  cndcato"  — 
manpower,  indu.strial.  agricultuixil, 
foresiry,  •  finnneiai  rrilionintr  and 
other  forms  of  national  eontribuaoii 
-New  B.xinsw ;ckers  have  responded 
nob’.r  and  without  ecmpianit.  Titeve 
h;is  Ix-en  a  c.r.idy  inceasc  in  t'.'.e  ef¬ 
fort  m  tacii  pair.sing  year  of  waix'arc. 

Family  af;.cr  fiinti'i'’  lia.s  felt  ‘ 
(ouch  of  Mars.  They  have  sent  tin 
sons  Hitti  daiighte.'s  into  Lite  .‘..rug£ 
in  an  enrilr.s.'!  .stream  of  uniformed 
soldier.',  sailors,  airmen.  ati-vUiai 
and  merchant  ^eamen,  ready  to  de¬ 
fend  to  .he  utmc'-t  the  iiber.ies  they 
I'.cld  •''0  dc.’ixy.  Pride  in  the;;-  feat.s 
and  Ihe  g:;"f  that  iccompa.iies  the 
toll  ct  a  war  .^o  rulhic.ss  and  savage 
have  reached  into  many  a  home 
litis  proviiter.  Voltiittary  cnhst.mcir. 
figures  run  very  high. 

The  Call  to  Youth 

AVh.ilc  the  cal’,  to  arms  has  t^ken 
New  Brunswick  youth  into  praci.ieal- 
l  "  every  paid  of  the  globe  where  tlic 
fight  is  in  progress,  the  duty  on  the 
home  fron:  has  been  answered  witli 
a  thoroughness  and  .steadfastness 
that  have  characterized  the  people  of 
New  Brunswick  front  its  earliest 
da.vs.  .As  the  industrial  niigh; 
Dominion  has  expanded  in  the  past 
three  years  of  national  emergency, 
the  factories,  the  plants,  the  ship¬ 
yard.''.  the  mines  and  the  laltoratories 
have  beckoned  and  our  people  have 
responded.  As  govcniiiien„  machinery 
speeded  up  in  war  gear,  administra¬ 
tive  and  e.xccutivc  leaders,  office 
workers  and  business  experts  from 
lliis  provjice  have  fitted  into  '.he  Do¬ 
minion  setup 

The  farmers,  their  wives  and  their 
children  arc  entitled  t-o  Itigli  praise 
In  New  Erun.swick  for  the  manner  in 
■whicit  they  have  carried  out  their 
par;  in  tlm  .struggle  lo  preserve  a 
de.moeraiic  way  of  life.  An  acute  la¬ 
bor  .shortage  in  the  rural  districts 
has  been  met  by  the  women  and 
childi'en  going  into  the  fields  and 
barns  and  pin  ling  in  long  hotu'S  day 
after  day  witli  their  mcn-folk. 

Due  to  favorable  gimwing  condi¬ 
tions  and  a  generally  improved  agri¬ 
cultural  .situation  in  the  province,  tlic 
larg-'st  crop  production  in  the  his¬ 
tory  of  New  Brunswick  ha.s  been 
shorn  for  1942.  This  Is  particularly 
noticeable  in  tivc  increases  in  dairy 
P”oduct.s  and  grains.  .Asked  to  pro¬ 
duce  more  cheese  and  more  hogs, 
the  faixTipr.s  have  helped  out  splen¬ 
didly  in  this  wartime  program.  .Ap¬ 
preciation  of  war  needs  Is  also  re¬ 
flected  in  the  way  in  which  the 
fa.riiiers  i:i  New  Bruiuswick  have  res¬ 
ponded  to  the  urgent  reeiuests  of  liic 
Irdc.al  and  provincial  governments 
for  an  increased  sheep  population. 
Demand  For  AVood  Products 
The  advances  showm  in  the  uses 
of  w'csxi  products  since  the  war  be¬ 
gan  have  rcacte.d  favorably  in  this 
province  which  is  noted  for  its  forest  ! 
wealth.  The  growing  demand  for  for-  , 
r.u;-v  preduetb  lias  meant  mucli  to  i 
timber  and  pulp  operators  in  New  i 
■RrurKS-wick  and  while  the  labor  short-  ! 
age  1,.  felt  to  a  marked  degree  in  this  { 
induttry  too.  some  relief  Is  .seen  in 
the  conversion  of  available  farmers  | 
and  fishermen  into  lumbering  occu-  i 
pations.  The.  national  selective  scr-  ; 
vice  is  con  inuing  to  prove  very  bene-  ' 
ficial  in  this  regard. 

Too  much  cannot  be  said  about 
p.'oicction  of  the  forcsis  and  New  , 
Brunswick  has  been  guarding  iter  j 
va.it  timber  stands  zealously.  During  i 
1942  the  forest  fiiic  situation,  wliile 
.serious  during  the  fall,  was  kept  well  ; 
in  hand,  even  to  the  extent  of  clos-  i 
ing  the  forests  1o  all  travel  and  , 
hunting  for  a  period.  Lack  of  rains 
resulted  in  some  apprehension  dur-  • 
ing  ihc  long  dry  summer  monihs,  but  . 
damage  done  by  the  several  out-  ' 
b:-cak.x  was  comparatively  light  in  : 
view  of  the  conditions.  j 

Improvement  in  the  scale  of  woods-  i 
men's  wages  wa.s  carried  out  in  or-  [ 
der  to  stabilize  conditions  in  the  for-  ; 
cst  industi7  and  attract  more  work-  [ 
ers  to  the  lumber  camps  and  mills.  i 
M’ith  forest  products  filling  so  many  ' 
■wartime  needs  today,  every  alien-  ' 
tion  is  being  directed  towards  iitiliz-  I 
ing  the  province’s  g;-eatest  resource 
to  the  limit.  Woixls  operators  are  ! 
planning  another  big  cut  during  tlic  | 
present  winter,  considering  all  eir-  | 
ciunstanccs.  | 

Demand  For  Minerals 
Mining  In  New  Brunswick  sUil  is  i 
in  the  investigation  stage,  to  a  large 
extent.  It  Is  true  that  coal  mining  ; 
has  been  gi’catly  developed  in  re-  ! 
rent  years,  chiefly  in  the  Minto-  i 
Chipman  district  in  Central  New ' 
Briuv.wick,  end  there  are  new  and  ; 
ho.peful  signs  in  the  oil  shale  and  na-  j 
tural  gas  fields  m  Albert  County,  but  | 
most  of  the  other  minerals  known  to  [ 
e-xisG  in  the  province  remain  tn  a 
state  of  exploration. 

Iron,  manganese,  lead,  zinc,  tung-  j 
sten.  and  diatomite  show  some  pros- 


lic  plan  for  the  pcsi-war  pened  may 
emerge  which  will  fairly  reflect  the 
needs  and  a.';piratio’is  of  our  people 
.tor  productive  and  reniune.’-tnivo  cm-  ‘ 
;e.s  plo.’mtrt,  social  and  educational  .ser¬ 
vices  and  reasonable  .setuuuty  against 
social  and  economic  liaz.arris.  New  ! 
Brunswick’.'  natural  industries  will  i 
fi:  into  the  rcron.s.niction  plans  t.o  a 
ma.’'kcd  extent  and  the  general  tnove- 
ir,  '  ment  back  to  peacetime  pursuits  ’Will 
find  the  province  ready  to  join  with  | 
the  remainder  of  Canada  in  finding  [ 
new  happiness  and  a  brighter  out-  I 
look  for  the  men  and  women  who  ' 
nave  turned  from  their  pre-war  oc-  ’ 
cupaJons  to  lend  a  hand  in  Uie  pres-  ; 
cut  emergency.  War  industrial  train¬ 
ing  has  yielded  encouraging  results  i 
and  cadet  movements  arc  flourish-  ! 
ing.  I 

In  every  wartime  drive,  New  Bruns-  | 
wick  lias  gone  far  beyond  her  anti-  : 
of  the  1  c.ieatcd  objective.  The  citizens  have 
dug  down  deeply  into  their  savmgs  i 
and  given  up  many  luxuries  to  see  j 
I  that  tlie  fair  name  of  the  province  ' 
was  upheld  in  each  succceduig  cam- 
jiaign  for  fund.s.  i 

Take  the  VicLory  Loans,  for  ex-  ! 
ample.  In  each  of  the  campaigns  New  i 
Brunswick  went  far  beyond  the  ob-  ! 
jcc.ivc  set  at  national  loan  hcadquar-  ! 

(  ttrs.  And  each  campaign,  in  turn,  i ; 
'  yielded  improved  rcsull''.  The  citi-  j 
sens  of  this  province  investea  a  re-  ; 

!  cord  EU.m  of  $17,541,250  in  the  Tliird  i 
I  Victory  Loan  in  November,  more  than  i 
I  five  million  more  than  the  original  !  i 
'  minimum  qiioia  allotted  New  Brims-  j 
'  wick.  This  figure  of  some  17  million  ’  i 
I  also  exceeded  the  Second  Victory 
;  Loan  aggregate  of  the  previous  spring  i ; 
I  by  $2,332,400  —  and  the  second  drive  i  i 
I  nas  well  over  tlic  goal  sought  when  I 
canvassers  fared  forth. 

I  That  has  been  the  stoiw  in  ever;;  | . 
i  lype  of  funds-.se,eking  effort  in  the  ; ; 
I  l>roviiice.  As  the  pinclt  gets  tighter,  .  : 
I  ihc  people  put  mote  vim  and  spU-iC  j  ; 
[  into  their  effort  in  all  du'cciions.  I  ; 
;  Whctlicr  it  be  in  the  general  can-  |  i 
;  vass,  jiayroll  savings  or  lis,  of  special  :  j 
‘  names,  a  better  showing  is  recorded 
every  time.  The  armed  forces  have 
contributed  in  no  small  measure  to  ! 

'  tlic  success  of  each  financial  undcr- 
!  taking  too.  ! 

I  War-TLoic  Fmanclng 

I  The  efficient  organization  of  the 
national  war  finance  committee,  as 
I  established  in  tliis  prortnee,  also  has 
sliown  how  systematically  it  can 
build  up  war  saving.^.  Si>ccial  credit 
i.s  due  the  doparanent  of  education 
in  tills  connection,  as  thorugh  the  ’ 
medium  of  the  schools  many  thou¬ 
sands  of  dollars  are  being  invested 
annually  in  war  savings  stamps  and 
certificates, 

A  glance  at  figures  for  the  school 
year  ending  June  30,  1942,  bears  wit¬ 
ness  to  the  magnificijni  work  being 
done  by  the  students.  During  that  \ 
period  tlie  total  raised  through  the 
sale  and  pui'chasc  of  stamps  and  ccr-  , 
tificates  was  $166,000.  This  was  an 
outstanding  achievement  by  the  boys  i 
and  girls,  teachers  and  principals  and 
officials  of  the  school  boards. 

An  excellent  illustration  of  wliat  ; 
one  .school  can  accomplish  is  seen  in  ' 
the  special  annual  effort  of  Freder¬ 
icton  Higli  School  to  assist  in  fight¬ 
ing  the  war.  In  recent  weeks  the 
school  of  a  few  hundred  pupils  rais¬ 
ed  more  than  $2,000  by  moans  of  a 
bazaar  in  w'  icii  most  of  the  student 
body  participated.  Immediately,  a 
thoustuid  dollars  was  voted  to  the  ' 
Navy  Week  drive  which  was  closing 
at  that  time  throughout  Canada. 
Since  then  an  additional  sum  of  $700  [ 
has  been  turned  over  by  the  school  ’ 
to  the  Canadian  Aid  to  Russia  Fund.  ' 
Thus  the  story  goes — donations  to  ! 
tlie  Queen’s  Fund  for  Air  Raid  Raid  f 
Victims  of  Britain,  and  to  the  many 
o.hcr  ctuiscs  that  arise  from  time  to  ; 
time  as  the  war  .‘preads;  all  this,  in  I 
addition  to  the  yearly  campaigns  to  ' 
liclp  the  needy  and  ailing  at  ChrLst- 
mas,  to  maintain  the  various  insti-  I 
'ervices  of  normal  tunes.  ' 


Ill  llic  foriiiidahic  task  whicli  Canada  has  assumed 
of  producing  vast  quaiililies  of  luaehines.  inalerials,  and 
e(|iiipnienl  for  the  armed  forces  of  denioeraey,  Qiielice 
is  plaving  an  oiilslaiiding  part.  As  Qiichee  is  serving  the 
(ioinmonvvealth  and  its  Allies,  so  Shawinigan  is  serving 
y lichee  ill  the  great  crisis. 

On  every  battle  front  where  free  men  are  en¬ 
gaged,  more  and  more  of  the  tanks,  guns,  ships, 
planes,  bombs  and  shells  being  used  come  from  Quebec 
factories,  whose  furnaces  and  machines  depend  upon 
Shawinigan  for  the  power  to  operate  them. 


lulion.s  and 
Wliilc  on  the  subject  of  finance,  it 
seems  only  proper  to  refer  to  New 
Brunswick’s  posliion  at  this  time.  The 
financial  picture  Is  very  gratifying 
and  as  wa.s  cxjtecled  a  most  favor¬ 
able  sm'pius  v,’as  shown  for  the  fiscal 
.tear  ending  Oc.ober  31.  1942.  This 
resulted  in  a  suijstantial  reduction  in 
tile  net  debt  of  the  province  of  ap- 
ivi'oxtmately  1,000,000.  An  innovation 
made  this  year  was  the  paying  of  net 
capital  expenditures  nut  of  surplus. 
Revenues  are  generally  buoyant,  the 
la  tact  financial  statement  has  reveal¬ 
ed,  ■with  overall  expenses  within  the 
catunate — one  of  the  policies  of  the 
present  administration. 


The  SHAWINIGAN  WATER  &  POWER  COMPANY 
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Banks  Meeting  Needs  ! 
Of  War-Time  Economy 

Have  Called  Upon  a  Vast  Resen-oir  of  Ser¬ 
vice,  Resources  And  Resourcefulness  —  And 
As  Public  Service  Has  Increased  Margin  of  | 
Profit  Has  Been  Reduced.  i 

Pj-  CHARLKS  ST.  riEUKK,  j 

Prceddcnti  The  Canadian  Bankere  Association,  ' 

THE  CHALLENGE  of  war  makes  |  real,  the  Board’s  administrator  of 
ever  increasing  demands  for  at):ior-  rationing.  Tho  plan  has  been  en- 


but  also  for  the  leading  au.xiliary  1 
organizations,  bank  branche.s  ac-l 
In  campaigns  of  patrioiic  and  relief  } 
organizations,  bank  branches  ae-  ! 
cept  subscriptions  and  facilitate  their  | 
transfer  to  organization  headquar¬ 
ters  accounts. 

Without  charge  to  the  govern¬ 
ment,  banks  handle  over-the-counter 
sales  of  War  Savings  stamps  and 
certificates  of  the  smaller  denomi¬ 
nations,  and  channel  applications 
for  purchase  of  larger  denominadu.is 
direct  to  Ottawa.  Nor  is  any  fee 
collected  for  assisting  in  compliance 
with  Custodian  of  Enemy  Property 
regulations  in  regard  to  assets  of 
enemy  aliens.  j 

Victory  Loan  Drives 


Bank  Debits  and  Employment  Hydro-Powcr  Plays  Big 

28  -100  Bank  debits .  Employment  -  -  -  Part  Ill  Quebec  Effort 
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Employment 
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ever  increasing  demands  for  abnor-  rationing,  ino  pian  nas  open  en-  During  Vietbry  Loan  drives,  essen. 

mal  effort  and  service  in  every  field  I  services  are  furnished  by  the 

T.  1  ..  Aj  .  isfer  of  Finance.  |  banks.  They  handle  applications  for 

of  national  acUvity.  It  has  served  to  statement  as  the  new  scheme  bonds,  make  deliveries  of  bonds, 

bring  out  what  a  vast  reservoir  of  came  into  effect.  Mr.  Unwin  de-  register  coupon  bonds  as  to  principal, 
sers  ice,  resources  and  resourceful-  !  scribed  the  role  of  the  banks  as  "a  and  make  statistical  reports.  The 
ne.ss  Canaria’s  chartered  banks'  sub.stantial  pu’olic  service”  that  banks  also  facilitate  instalment  pur- 

have  —  anti  are  reaiv  to  draw  unoii  ®  consderaole  cash  chases  and  provide  the  necessary 

-t  .0  .he  S  S  .T.r“rr  ““'■‘'’S  'O.'"'  ?■>!", ‘f  "'»».,««  ">«'>■' 

•  out  that  it  would  not  only  simplify  assist  firms  to  enable  employees  to 

of  course  '^ctory  Bond  through  payroll 

I  .t  reserve  r  c\iacci,  or  eou  e,  |  deductions;  at  special  low  rates,  they 

in  peacetime.  It  was  built  up  by  accurately  accounting  hold  bonds  in  safekeeping  and  pro- 

vrnrs  o.  r\pcrience,  sound  pi actic.,  j  ration  paper  and  preventing  vide  a  coupon  clipping  service;  and 
and  prud'^nt  management  of  re-  j  -(jang^hro^s  accumulations”  of  cou-  they  act  as  agents  for  the  govern- 
sources  as  ihc  founciation  or  a  l  Overdrawing  of  supplies  ment  in  cashi/g  coupoas  or  cheques 

.'lound  banking  svstem.  But  .th.’  ,  against  quota  ailolmonts  or  ration  representing  inicreat  on  bonds, 
g  '^ntest  rmcigoncirs  of  peace  and  j  pojipon  deposits  will  be  prevented.  The  banks,  of  course,  as  a  matter! 
vimt  the  hank.s  were  able  to  do,  As  I  .declared  at  the  time,  the  of  practice  and  for  the  soundest  rea 

liien  to  keep  the  country’s  economy  hanks  are  giad  to  make  this  war-  -‘’ons  of  national  anti-inflationary 
rn  an  oven  keel,  pale  in  eompari.son  (in,e  service  available  to  the  gov-  economic  policy,  do  not  sub.scribe 
with  the  extent  and  variety  of  the  prnment  and  business.  I  sreatiy  to  Victory  Loans,  though 

wariime  services  the  banks  are  <pbo  banks  are  aiso  serving  the  finance  the  subscriptions 

rendering  wit  It  tiic  rcsource.s  and  nation’s  wartime  needs  in  other  persons  and  institutions, 

facilities  they  are  specialty  equipped  ways,  notably  in  handling  for  the  Substantial  sums  have  been  pro¬ 
to  provide.  Prices  Board  the  monthly  payments  however,  for 

It  is  no  .small  source  of  pride  that  of  suixs’dies  paid  to  milk  distribu-  financing  of  our  war  effort,  m 
these  services  have  been  and  are  tors  across  the  country  to  enable  form  of  short  tei^  banking  ae- 
heing  supplied  despite  an  e.xtensive  them  to  maintain  retail  prices  at  on  the  customary 

depl'-fion  of  bank  staffs  by  enlist-  the  lowei-  levels  decreed  several  f 

,mems  in  the  armed  forces  and  not-  months  ago  and  at  the  same  time  JiuSt  known  '^nTposTt  Cer'ti- 

withsiandmg  the  wartime  shrinkage  meet  the  price  incrc^s  to  pro-  Certificates  are  re- 

of  a  profit,  margin  that,  even  in  the  ducers.  The  cashing  and  clearing  of  government  and  the 

berf.  of  times,  could  only  be  classed  cheques  and  other  transactions  oris-  «  supplementary  c.x- 

••’s  small.  mg  out  of  pr^o  subsidies  on  various  anticipa- 

Out  of  close  to  6..0OO  bank  person-  other  comm^itos  are,  of  course.  government’s  receipts 


^p-Lint  ef  Lon^-tcrin  Trgnd 


j  Practically  Half  of  Canada's  I'otal  Pover  Pr- 

vclopmcnl  in  This  Provinett  Where  .\round 
I  600,000  Workers  Are  Engaged  in  Rar  Indus¬ 

tries  —  -Agricultural  Production  an  linpor- 
lanl  Factor  in  Country’s  Total  Supply. 

1  h.T  HON.  .snEi..\Ri>  aonuoiT, 

;  l*rime .  MinUtrr  of  flttcbrc. 

GEARED  to  the  same  high  tcinjx)  more  rayon  pulp  than  any  o'.hcf 
as  the  remainder  of  Canada.  Qiie-  '  province  in  the  Dominion. 

I  bees  war  effort,  towards  which  cverv  1  Minerals  riav  Vital  Part 
nerve,  every  sinew,  is  being  strained,  1  ...  , 

!  L  one  of  which  we  may  well  be  proud.  production  ts  al^-o 

.and  Which  enables  its  to  hold  our  1 ’//"J'’"'"  importaiu  role  .n 

I  heads  high.  In  every  field,  from  the  ;  s  war  effort.  Last  pr 

!  building  of  airplanes,  tanks,  artil- 

ilery  and  munitions,  shipping,  to  the:"''’"  $100  millions,  or  four  timc.s  tn.- 
!  construction  of  articles  vita  to  th.  attained  emy  ten  years  ago-- 

i  united  Nations  t^-ar  plans,  the  Pro-  - 


■'MONTH  LV  COMPAPiOON 
(Jiassnal  »djur.tm[nt) 


vince  of  Quebec  has  set  an  cxcc,)-  1 
j  tionally  high  standard,  with  resuUs  I 
,  already  too  t\cU  known  to  require  1 
—  comment.  | 

I  Quibccs  war  effor;  covers  a  var- 
I  iety  of  field.',  but  there  arc  two  do- 

_  .  mains  in  which  the  province  .stands 

'03  1  unique.  One  of  the.se  is  agriculture,  | 

nthc  other  hydro-clcctricity.  In  ihc  | 
former  field  production  of  cheese. 


Quebec's  mineral  production  ts  aho 
jilaying  a  vitally  importaiu  role  .n 
the  province's  wtir  effort.  Last  year 
the  total  value  of  our  mineral  outii  it. 
v.a.s  $100  millions,  or  four  time.s  tluj 
figure  attained  only  ten  years  ago — 
and  then  thc,se  figures  v.crc  hailc.d 
a:.  ,a  record  high.  Gold  alone  repre- 
.'cnied  .some  $42  millions  of  this  f.g- 
u."c  but.  while  the  province  i.s  an  im- 
ixrr.ant  gold  producer,  greater  .'tre.-s 
ts  being  laid  on  minerals  more  elc'c- 
ly  related  to  war.  and  aliimmum,  ii,s- 
br.sto.s  (of  which  the  province  i,s  the 
unrld'.s  large.'t  producer)  and  copper 
rank  high  in  thr.se  minerals.  Queh»o 
i.s  also  a  ino.st  imixu-tant  .•ource  vt 
iron,  .selenium,  rmc  and  telluri'.iai. 


commodation 


_ _ through  the  new  waj-lime  credit  in- 

months  ago  and  at  the  ..amc  time  known  as  Deposit  Certi- 

meet  the  price  increases  to  pro-  f.  ^  Certificates  are  re¬ 
ducers.  The  cashing  and  clearing  of  g^-ernment  and  the 

cheques  and  other  transactions  oris-  «  supplementary  c.x- 

mg  out  of  pr^o  subsidies  on  various  anticipa- 

other  commodif  os  are,  of  course,  .  e 


'baron,  eggs  and  field  crops  took  a,""",' 

.sharp  upward  Jump  last  year.  (Lir'"'’"^  development  us  unorr 

i  higher  than  in  times  of  peace,  and  '  ■ 

(he  outlook  for  Utls  vr.Hr  promk.e.s  molybdcnim 

ar.  even  higher  yield  in  the  food-  '‘'1','.. 7^’''' 

.stuff.sso  urgently  needed  bv  the  bat-  '  ,  "''l.P',''  ^7’  (""cs  e'cate  •, 

;  t.'ers  for  freedom,  e.speciallv  in  view  1  'j'  ["<' 
iot  recent  exhortations  for  a  a.I  pe.- 

rent  increase  on  the  part  of  Quebec  ,  miPor^nni.  .strategic  p,.- 

farmers  in  general,  as  their  parti-  - 

cular  contribution  Lo;(arcls  wuuni.g  p" 

the  war  i  impossible,  and  i‘  ts  for  tlr^s  rea.'o.i 

■  ,1  that  Quebec,  willi  by  far  the  large.st 

Farmers  Doing  "Their  lilt’  |  sliare  of  Canada'.s  iiriinnry  cot  to  1 
The  province's  fanner.',  who  ha\e  i  t.exiile  indii.s.ry  and  a  great,  liar;  of 
many  sons  in  the  armed  force.s.  arc  j  |i,e  woollen  industry,  eul.s  an  innx>.'- 
keenly  aware  of  the  requii-ements  of  tant  figure.  The  provinc-  is  a  major 
war,  and  arc  uitsparing  in  their  de-  I  centre  of  the  Dominion '.s  .silk  .T.d 
terminaUon  to  "do  their  bit'.  Foo-.l  j  rayon  inclu.strie.s,  as  well  a.s  being  an 
production  has  increased,  to  meet  '  important  factor  ;n  tlic  garnie,i„ 
constantly  .swelling  deinand.s  from  :  mamifacluring  and  knit  goods  ind  li- 
home  and  abroad,  and  there  is  every  i  tries. 

rca.son  to  believe  that  the  value  cf  j  5^  ^  Industries 

field  crops,  set  at  $153  milliorts  last  .  1  ,  ■  ,  1 


Tii'l  who  have  .joined  the  armed  handled  by  the  banks  as  well 


average  much  above  ’i  of  1  p-r 
cent  of  total  a.'sct.s.  This  ha.s  been 
pared  ‘.o  about  2  '3  of  1  per  cent, 
largely  by  rea-.-sn  of  the  heavily  in¬ 
creased  impact  of  war  taxation. 


lion  of  tho  government’s  receipts  | 
from  taxes  and  public  loans.  They  1 


force.s,  Well  over  5  000  were  experi-  Another  government  wartime  issued  solely  to  the  banks  on  a 
eneed  male  employees  on  banks’  pS^’ncy  for  vvhich  the  banks  fum-  six-month-term  basis,  at  an  interest 
.staff'  at  the  .start  of  the  war,  an  !,  organization,  3^  j  pgj.  which,  in- 

cnlistmcnt  ratio  of  between  35  and  handle  all  the  detailed  transactions,  cidentally,  is  only  2/3  the  rate  paid 
40  per  cent  from  this  latter  cate-  and  maintain  an  infcjrmation  and  similar  instruments  Issued  to  the' 
r'v  guiding  contact  with  the  public,  is  bg^^s  in  England. 

Thin  Mare-in  of  Profit  t  h  e  Foreign  Exchange  Control  From  taxation,  from  savings 

$1  Board.  Acting  as  agents  of  the  through  Victory  Loans  and  War 

In  more  or  less  prosperous  peace  Board,  the  banks  buy  and  sell  ex-  Savings  Certificates,  and  from  short- 
years,  net  profits  of  banks  did  not  change,  help  the  public  to  make  out  term  borrowings  on  customary 
average  much  above  'i  of  1  p-r  *he  different  forms  required.  an.i  securities,  the  government  must 
cent  of  total  a.'set.'.  This  ha.'  been  to  an  important  degree  to  find  the  huge  sums  it  requires  to 

pared  to  about  2  5  of  1  per  cent,  track  of  the  ebb  and  flow  of  meet  war  bills.  But  one  may 

largely  by  rea-.en  of  the  heavily  in-  Canada’s  foreign  exchange  accounts,  earnestly  hope  that  the  greatest  pos- 
ereased  iiTipac*t  of  war  taxation.  ^  variety  of  ways,  the  banks  sible  amounts  can  be  obtained  from 

This  i.s  mentioned  as  a  matter  of  essential  facilities  and  other-  taxes  and  from  loans  from  the  people 

Interest  ard  to  .show  that  the  banks  "'‘f  desirous  to  lend  them  acc'umulatcd 

are  far  from  capitali-zing  on  their  not  only  for  the  national  war  effort  -  savings  or  earnings  for  victory. 

increa.'ed  contribution  to  national  '  '  . .  • '  '  ' ' 

and  public  service  in  wartime.  Na-  ■  ■  -  ih  ■■■ 

Inoustry  Goes  To  War  ■ 

benefits  all  institutions  and  indivi-  j 
duals  must  expect  from  their  ef- 

forts  under  the  pressure  of  total  I  -A  Record  in  Manufacturing  in  Canada  Has  Been  Made  — 

V  ar.  I  War  Production  in  1942  More  Than  Double  1941 

'I’he  fre.mentious  increase  in  the  ,  - ^ - 

volume  of  banking  routine  work  ■  By  i„.  i..  i.Axti, 

and  in  the  aids  provided  to  keep  j  President,  Canadian  Manafarturrr.'  Association,  Inc. 

pace  -with  hugely  expanded  war-  ■  ■  ■  — - — — 

time  aefivity  may  be  judged  from  AN"!’’  STATEMENT  with  regard i  Another  vital  factor  in  the  entire 


I.  D.  A.  Plays  Big  Part 
Ill  War-Tiiiie  Financing 

Major  Part  of  Time  of  Those  Remaining  in 
The  Investment  Business  Devoted  to  The  Sell¬ 
ing  of  Victory  Bonds  And  War  Savings  Cer¬ 
tificates  —  Results  Arc  Impressive. 


constantly  swelling  demands  fi'oin  :  niamifacluring  and  knit  goods  ind-ii- 
home  and  abroad,  and  there  is  every  i  tries. 

rca.'on  to  believe  that  the  value  cf  j  5^  ^  Indu.'trirs 

field  crops,  set  at  $153  millions  last  .  .  .  ..  ....  , 

year,  may  attain  the  unbelievably  i>Hr.-esl..ng  in.siphl  into  Lie 

high  figure  of  $180  intllions  this  yea.-,  P'-ov'nce.s  war  effort  may  be  noiea 
T.,  io,*i  o-  m  the  fact  that  around  600,000  wnvk- 


By  J.  A.  KIXGSMI1.I., 
Secretary,  InvcMmcnt  Dealcre 
Assorlalloa  of  Canada, 


Industry  Goes  To  War 

-A  Record  in  Manufacturing  in  Canada  Has  Been  Made  — 
War  Production  in  1942  More  Than  Double  1941 

By  I..  I..  I.AXG, 

I*rehident»  Canadian  3Ianafa€turcr5i  Association.  Inc. 

ANI’’  STATEMENT  with  regard  i  Another  vital  factor  in  the  entire 


I  high  figure  of  $180  millions  this  yea.-. 
I  In  1941  field  crops  were  valued  at 
'  $131  millions. 

1  Sleek  QiKibcc  cattle,  grazing  on  the 
I  province's  lu'h  pasturcland,  will  con- 
j  tinue  providing  the  milk  that  goes 
overseas  in  large  quantities  tin  co'i- 
I  centrated  formi,  to  Great  Britain 
I  and  other  lands. 

Supreme  In  Power  Field 


I  cr.'  arc  employed  m  industrial  opi-;-- 
grazingon  the  excluding  the  ten  thou- 

land,  will  con-  Ship.'haw  p’o- 

rtilk  LlviL  CO'S  weekly  payroll  of  $16  3 

titles  tin  Q'lebcc  aerotmUs  for  sp- 

Grcat  Britain  i  onc-t.hird  of  the  entire 

industrial  output  for  the  Dommior. 

I  and  our  workers  not.  only  protU.ce 
rer  Held  |  whole  of  Canada'.s  aluminum 


IN  THESE  critical  years  through  1  of  funds  for  the  Government  through  ■  In  the  hydro-electric  field,  Quebec  '  put.  but  also  turn  out  aircraft,  s'.iipo 
which  W'e  are  passing  not  only  indi-j  the  sale  of  'Victory  Loan  bonds  and  j  really  stands  supreme,  with  the  le-  |  and  shells. 

viduals  but  entire  industries  have  War  Savings  Certificates.  Through  cord  of  practically  one-half  the  Do- j  The  splendid  way  Frcnch-Cana- 
to  satisfy  themselves  that  they  jus-|  the  Investment  Dealers’  Association'  minion’s  total  power  development  or;-  i  dians  unecaslngly  respond  to  the  call 

tify  their  existence  by  an  “all  out  ’  1  of  Canada  the  National  War  Finan-  ginating  within  Uie  confines  of  this  :  to  the  colors  is  amply  illustrated,  for 

contribution  towards  the  efforts  of  Ice  Committee  was  provided  with  province  already  exceeded.  This  fig- !  instance,  by  the  following  tigu.es, 

The  United  Nations  to  defeat  the  j  the  nucleus  of  an  organization  whose  tire  has  been  increased  through  com-  ;  a.,  published  by  the  Federal  author! 

A.xis  powers.  The  following  com- 1  members  were  specially  trained  to  plction  of  the  gigantic  Shlpslia.v  ;  ties:  eleven  French-Canadian  fami- 
:  ments  will  indicate  briefly  what  |  carry  out  and  attain  the  objectives  plant,  which  will  add  another  1.300.-  i  lies  have  given  to  the  Canadian  A:';-'.' 
the  Investment  Dealers  are  doing  |  of  the  government.  The  members  OOO  hor.se-powcr  to  the  province's  to-  '  over  sixtv  of  their  .'on.',  officers  ai'd 
as  their  contribution  to  our  common:  of  this  Association  carry  on  business  tal.  And  the  role  played  by  the  Ship-  '  soldiers.  And  this  is  only  one  ca'c. 
‘^^hse.  jin  the  principal  cities  in  Canada  ishaw  plant  will  be  predominantly  a  I  prcausc  innumerable  examples  cf 

In  times  of  peace  the  development  from  Halifax  to  Victoria  and  are  j  war  one,  for  the  power  gcncialcu  ,-iinilar  decoiion  to  C.uiada's  war  ei- 
of  the  country  necessitated  the !  particularly  familiar  with  the  prob-  from  the  Saguenay  River  torren;.  I  fort  bv  our  Frcnch-Canadian  faiiL- 


will  go  into  producing  80  per  cciu  ol  Le.s  may  be  found  iliroiighou:  i.;e 
the  aluminum  requb-ed  by  the  Brit-  province  of  Quebec  and  the  wIk-.c 


lo;  ',h:  of  ^  urrth^^xl^t';;;*^  t;;^^ii^o-:  SP=  commonwealth  of  Nasons,  or  a,,-  ot  Canad 


local  improvements.  Since  the  use-  i  of  the  National  War  Finance  Com-  i  proximately  40  per  cent  of 


It  may  be  added  that  the  De^ 'ar- 


lion.'  piled  UP  in  1929.  tant  resources  of  the  Dominion  have  been  performed  by  the  railways  a-id  fuUnrso  of  (hpsp  work'  pvtpnHoH  i  mitio..  *nna  «-uvi  iup  '■  proximately  40  per  cent  oi  iiiy  It  may  be  added  tha.  the  ue^  ar- 

'Lk^’Ii  of  thr  incren'cd  bii-den  on  been  harnessed.  An  assembly  of  other  over-land  carriers  —  despite  these  works  extended  |  mitteo  and  w  .th  the  ass  stance  of  j  amount  required  by  all  the  United  dins  family  of  Montreal,  has  no  le;/' 

.u-rLdimis  'ha"L';^r  ini;"  ?i-  i  names  repreenting^produetf.  "ani  S^c^rUilmem^  r  motor  ^-Sl^sT  Jil^u  J^lW^'b  a  ^ed^l"  i  Nations,  including  the  United  States.  ;  Uian  fourteen  cf  its  m.nbcrs  m  ae- 

uK-ing  of  war  indu.'trv  expansion.  I ‘-ows  of  statistics,  must  be  accom-  transport  by  reason  of  a  shortage  of  SrsaWf  bond^o  the  PubufaJd  he  Saguenay  River,  tcrrciuial  ,  tne  .service;  e.cvon  bro'.hcrs  and 

govcrnmmit  support  of  war  sun-  i  Ponied  by  a  good  imagination  it  the  rubber  and  gasoline.  -  and  by  fleets  funeLnn  nf  invpitme;.  h/c  J.,Ph  ^fn^pnA untrammelled  lo;-  •  three  sisters. 

)•  prrni-t'  of  pvnorfe^  aoA  iroo'orf-  i  >'cal  Significance  of  what  has  been  of  vessels  plying  along  the  sealan'’s  funct  on  of  the  ln\e..tment  has  p.odutcd  such  splendid  results  years,  and  only  tamed  and  harncs.scd  I  Official  figures  tabled  in  the  House 

' '^obilizfd  and  put  into  service  is  lo  oi  hf  globo.^  The  ^Ive  efS  to  underwrite  the  issue  in  rais  ng  the  necessary  funds  for  last  score  years,  plays  an  of  Cominon.s  rreentlv  rc-/ealcd  -:«at 

layiallls  for  "1r  plai  s  a"  glvt  i  "^oved  "the  enormous  VoSosoi  Sutions  and  indS  important  part  in  Quebec's  hydro-  eelwecn  March  20.  1941.  and  Mav  :,L 

nmenf  war  agencies;  and  the  ■’  't'he  fact  is  that  a  record  in  man-  freight  which  a  rapidly  growing  dg^,^  Pg^  funds  to  in- ;  of'ToSiZJZocT i:,  of  CaZZ 

'.aring  of  a  vastlv  increased  num-  i  ufacturing  in  this  country  has  been  ®“tput  frorn  thousands  of  facto:. os  -pp^  outbreak  of  war  brought;  3'hesc  results  would  not  have  been  u,.  moans  of  "the  Shiiisha"'  i  b-.  the  rumta'-  of  roe-’-i's  Veoo-  '  i 

:•  of  cheques  involved  in  war  j  J  housan<^  of  different  ar-  P-aced  befijro  them.  ^  g  p^p  jpg  ordinary  expenditures  j  possible  if  all  Canadians  had  not  |  ®p®  g^^,  uc.^aligne  h'  -’  for  mill  a -v  service  bcni"  cnlv  .v.’:  - 

’’nsaefions  of  one  kind  or  another,  materials  have  been  turnea  3fur‘.tions  and  Supplies  of  this  sort  as  it  was  at  once  qp- j  shown  their  patriotism  and  personally  'inrinns  is  now  sp-*a-  '’  000  003  ni'.'Pri  iiv' Pw-  M-'i  '•'"Ha’’-‘a\  '5' 

On  top  of  this  tho  banks  have  :  ^  J-f  Inasmuch  as  the '  production  of  parent  that  all  the  surplus  funds|  sense  of  re.sponsibility  by  volun- j  p„,3g.^  .  7pg„‘'o;g..pp.y  I  ” 

on  called  upon  to  render  a  va-  ,  J  1939  Beh°nd  this  ach\i  of  all  kinds  a'a.able  throughout  the  country;  arily  suo.scnbing  to  the  Loans  to  ;  ^  province's  total  development  We  readiiv  set  our  shoulders  to  ;.l'.e 

dy  of  special  .serv.ces  implement-  i  however  has  neon  an  ^  ^  ^  Z  Z  f-"  /  ^  of  5.700.000  horseixiwer.  wheel  m  1939,  and  have  not  removed 

;  various  phases  of  war  finance.  : however,  ha^oeen  an  .1  I  of  the  country,  a  high  percentage  of  mitments  the  government  mu.st.  called  urx)n  by  the  Victory  Loan  I  mhi.'  nower  rieveionmeni  howevov.  '  n-  .slackened  o-.ir  war  ef  fori  m 


hank  facilities  has  been  in  the  fi- 
n-incing  of  war  indu.sfry  expansion, 
of  government  support  of  war  sup- 
pl.v  efforts,  of  exports  and  import? 
relai'-rl  In  war  needs;  the  handling 
of  payrolls  for  war  plants  and  gov- 
e'nment  war  agencies;  and  tho 
clearing  of  a  vastlv  increased  num¬ 
ber  of  cheques  involved  in  war 
transactions  of  one  kind  or  another. 

On  top  of  this  the  banks  have 
hren  called  upon  to  render  a  va¬ 
riety  of  special  .services  implement¬ 
ing  various  phases  of  war  finance, 
economic  controls  and  wartime  sta¬ 
bilization  of  business  and  consumer 


inem  to  tne  institutions  and  inaivi-  .4  Big  .Selling  Job  I  electric  production,  for  the  total  1B42,  tlie  Quebec  Military  d;.  .;  :  -’. 

dauls  who  had  surplus  fund.s  to  )  amount  of  power  developed  in  liu  '  stood  filth  for  the  wliolc  of  Can.iJ.a 

1  results  would  not  havii  been  .  33g^jej.,gj._  means  of  the  Shijashaw,  i  in  the  number  of  recruits  rcpor..'...4 

to  a  halt  the  ordinary  expenditures |  possiole  if  all  Canadians  had  not  chuto-a-Caron  and  Ilc-Maligne  Iv-  for  miliary  scryicc.  being  only 


dro  stations  Is  now  set  at 


pa.sscd  by  Port  .Arthur, 


horse-power,  or  more  than  one-third  '  John  and  Winnipeg 


This  power  development,  however. 


,  easy  job  to  secure  these  immense 


..reamed  o.  m  peacetime.  |  .f,  hundreds  of  new  plants  that  „  ,i  •  ’.u  .•  The  I.D.A.  Co-Operates  ' co,..,r«  tho-o  . i  hydro-electric  installations  in  the 

I  i>-t,  iDt  iiuiiuiius  ui  jicw  niaL  j  opg(jQ(j  jj.,  fhe  prosecution  cf  our  war  .easy  job  to  secure  these  immense  ^  .  ,■  f  t  i7nnnnnii 

Helping  the  Government  have  come  into  existence  across  the  1000  millions  have  been  The  Investment  Dealers'  Associa-  amounts  of  monev.  Many  weeks  of  1  estimated  at  17.00(^.00(1 

A  recent  and  outstanding  examp’e  I  "it  romrnf  building  of  t.on  of  Canada  offered  tho  services  most  intensive  effort  on  the  part  fhc^To^dncl's  ‘'ou  put 

of  L'C  oxtn  resnonsihiliiic'  as  |  '  w  hieh  is  coming  from  the.n  plants,  for  e.xtcnsions  and  lor  of  its  members  to  the  government  in  everyone  connected  with  the  Vic-  pro\  ince  s  njaro  c  ccc  uiu 

sum;;d  hv  1m  hanll  was  thf^  'ostness  of  the  equipment.  Also,  there  have  oeen  any  capacity  in  which  they  could  be  tory  Loan  organization  has  beonh*  wncenlrated  in  the  Lake  Sc  Jean 

"urafinn  of  ration  coiinon  hankhm  I  Crania  is  too  great.  But  w'hat  can  other  plants  to  provide  the  raw  niost  helpful.  Since  the  outbreak  of  necessary  prior  to  each  Loan  Z'  ^berc  are  BS  u  p 

A"  v11""v1lum;"of  materials  an^d  the  se,^i-finished%ro-  -ar  the  personnel  of  tho  offices  of  make  siLlhat  every  member  of  -oP-atioi:  elsewhere^  with 


wheel  in  1939.  and  have  noi  removed 
them,  or  slackened  our  war  effort  m 
any  respect.  We  stand  .shoulde/  '■> 
shoulder  with  our  allic.'.  and  arc  ’.'c- 
.'olvrd  to  not  only  maUrain  the  al¬ 
ready  high  standard  .set  by  the  p.-.T. - 


Tho  Eooimmio  A  oar  In 
'I'lio  Liiilcil  SlalON 


sug.)).  .u.)cr  a,,,,  ouucr.  .  ne  an  aimosi  universal  coninct  .'luni-  ^  of  those  remaining  in  the  in-  ization  has  been  to  have  the  pur-  "^r  purj^scs  up  lo  u.e  c.,-a  ; 

movement  of  coupons  and  other  cions  and  supplies  must  roll  forward  burdens  have  often  been  on  the  vestment  business  has  been  devoted  chase  of  the  government’'  securities 'of  >’oar.  and  now  the  Shipshaw  .  Ot.awa.  -  l-.om  an  od 

rioci’ments  back  and  forth  between  in  a  cexselc's  'iream  to  serve  o'lr  shoulders  of  directors  and  execu-  ,  ”  ncen  aevoieo  cnase  oi  tne  gove.nmeus  ®^^oritieS:  million  and  a  Ivil’  i  standpoint  the  out.-tandmg  f( 

nocumcnis  nai  in  ana  lorin  neiween  m  a  ceaseless  stream  to  serve  oui  -.u-„  to  assisting  the  government  in  selling  distributed  on  the  widest  possible !  "“b  ns  minion  ana  a 

con.simei-s,  retailers,  restaurants,  men  m  the  army,  navy  and  a.r  as  wen  as  upon  a.i  owners  •gavine<  rortifm.Tfrc  to  mo  hocu  mroi.oUo.,).  nominior.  mao  :  thundering  'white  horses’  will  prac- 1  of  the  vrai  L)i.  in  tne  t  niiea 


con.simers,  retailers,  restaurants,  j  men  in  the  army,  navy  and  a.r 
w'liole.'alers.  manufacturers  and  ra-  |  force.  Recent  figures  fro.m  the  Do- 
tioii  officials,  was  imposing,  and  tho  minion  Bureau  of  Statistics  g;vc 


engaged  in  war  production,  because 
of  the  difficulties  of  obtaining  and 


in  economic 
ding  features 
United  .Stales 
onver.-,ion  of 


War  Savings  Certificates  to  the  basis  throughout  the  Dominion.  The  !  fbundering  ’white  horses’  will  prac-  :  '"J  "7. , " " r 

public.  Minister  of  Finance.  The  Hon.  J.  L.^tically  double  that  amount,  a.td  V^ro  b^ 

The  Dominion  Government  wisely  Ilslcy,  in  the  House  of  Commons  re- 1  ®barply  incre.asc  the  province  s  ''in  i  wnriime  has  s'  the 


ntinn  hanking  system,  to  central-  •Munnions  and  Supply  estimates  tint  |  experience  these*  mattersM’"®"*^'^*  ^'''ms  in  the  Dominion  the  felt  the  impression  had  been  given  m-y-s  nj^c  types  of  aircraft;  it  pro- 

ize  the  iiaiidl  tig  of  all  ration  docu-  when  tlie  Dominions  war  plants |  havo  h<»on  mat  in  a  manner  nminn ! Finance  Committee  in  some  quarters  that  the  chartered  i  both  types  of  tanks  and  all 


ments  an.'l  ermlnate  the  intermin-  swing 


me  i-iom.mui.s  wai  p-ams  ^gy^  ^  manner  wnie.n 

into  maximum  ProducUo.i.  ^as  brought  this  country  to  the 


During  1912  many  new  indu.strial 
records  were  established.  Tho  world 


involvc-d  large  o.idilions  to  the  staff  I  ^ 

of  tho  Wartime  P.";ccs  and  I’rade 
D'nd,  ■t'f’coi 

Instoa.;!.  the  chartered  banks,  after  i  by  the 
dlscii-v?’on  of  the  problem  with  au-  ■ 
thn;-illes  at  Otf.T.va,  agreed  to  pro-  b; 

vide  the  personnel,  trained  skills,  fions  a 
offices,  mechanical  equipment,  ard  I  b'llions, 
other  requisite.'  for  the  operation  of  1  bons  d 
ration  banking.  Now  retailers,  j 
re.stauranl.s,  supply  hou.ses,  monufac-  |  Looki 
tiirer.'  and  others  concerned  with  I 


A  Striking  Comparison 

According  to  a  statement  made 


,,  ,  K  ■  f  ,,  fi*.  -  ...  .  -  ,.,nnn  ..a.  --us-i  ^uu..wy  .u  ''bh  hcadq  uartors  ill  I  banks  had  bccn  among  the  largc.st  I  land’s  acrial  bombs.  Qucbcc  h.i.>  I  ,ecord  fop  mcrrliani  shi  p  coii.'t  ruc- 

.7'.’';'.  -‘bb'  ‘'b?.  rm'ihL  w-n  hole  mo  tne  third  He  |  largest  plant  in  the  Briti.sh  Com-  ;  ,io„  w.-i.s  broken  when  United  State.' 

,  '  I  '  H-i'nn'  (  11  i-jir  I  greatest  exporter  of  munitions  ^  '®  Committee  is  resptinsiblc  for ,  subnnfteil  the  following  fieurcs  I  producing  25-potindcrs.  .i,hiphuildcr.s  completed  "16  ves.sels  of 

i.no Ive-d  lai.e  o.idu.ons  to  Ihe^s^  A  Striking  Comparison  among  the  United  Nations.  I  organizing  and  directing  the  raising  (Dollar  figures  in  Millions).  '  complete  from  .scrap  pile  to  fuiishi ci  '  ' 


Information  respecting  this  dis¬ 


organizing  and  directing  the  raising  (Dollar  figures  in  Millions). 

1st  victory  Lo.m  ’^nd  Victory  rx>an  3rd  Victor 


chartered  banks  after  !  by  the  .Minister  of  Munitions,  Hon.  j  tlnctivc  phase  of  the  Dominion’s  war  ;.v„  sub.scription.s.  if7;;iu‘'f'in(iT  JS'tus  .smsi  ‘■’srasT  jonVrT 

(lie  problem  with  au- : D.  Howe,  the  orders  placed  to  |  industry  is  given  in  an  official  pub-  iiidlvl-iuais  ...  .3i«.n  .-is.;!  .s.vi.r,  .".(u.n  '  i.n  .'fi-v  <i 

Ifa.vo,  agree.1  to  pro-  M^'®  by  the  Department  of  Muni-  lication  of  the  Department  of  Muni-  Non-indivlduals  414.4  71. i  483..)  47.8.3  i.'if.a  f>3i.i 


rd  Victory  Loan 

joni.r, 

401.1 

r.ixKi 


complete  from  .scrap  pile  to  fuiislKci  S.(,90.S()0  d"ad-w eight  ton.s.  .Metal 
product.  It  also  has  two  of  the  big-  .m,)  niineral  production,  with  a  total 
gest  shell-filling  plants  and  two  vast  |  value  oxccctiing  .$T..500.000.('h(i  was 
sinall-arms  ammunition  plants.  The  greater  than  ever  before.  OutsUiml- 


irl,  tramed  .skills,  and  Supply  now  exceed  6'(!  tions  and  Supply  entlUcd”’nie  In-  The  Victory  Loan  campaigns  have ,  estimable  value  in  the  financial 

al  equipment,  ai  d  I  billions,  as  compared  with  1.3  bil-  dustrial  Front”.  Some  of  t.he  high-  been  responsible  for  many  thousands  ‘ -nu  noliiioal  stabilitv  of  our  Domi- 

ir  the  operation  of !  bons  during  the  Great  War  of  lights  of  the  report  are  illuminating.  I  of  Canadians  owning  for  the  first  njon. 

r.  Now  retailers.  |  1914-18.  For  example,  there  were,  at  the  end  j  time  a  bond  of  their  Dominion  Gov-  _  _ 

V  hou.ses,  manufac-  |  Looked  at  in  another  way,  *he  of  1942,  4,000  manufacturing  plants  ernment.  3'he  work  of  the  National  ,  ' 

s  concerned  with  I  number  of  persons  cm-  in  Canada  engaged  in  war  work  and  War  Finance  Committee  does  not  Manitoba  Field  Crops 


province  ha.s  a  half-score  shipyarci.s 


gain.'  were  recordcii  in  aluini- 


fooi  supply  merely  depo.sit  coupons.  P'oyod  in  manufacturing  establish-  tpey  paid  salaries  and  wages  to  more  fini.sh  with  a  Victory  Ivoan  eam- 


qiint.a  slips  .and  other  ration  docu-  ‘^'’77'®  *”  ^*'*^  I  ^ban  1.000,000  workers.  During  the  paign.  In  tho  interval  between  j 

nioi'.t.s  in  their  bank  ration  accounts.  I  1939,  vv as  approxnn-  thrcc-and-a-quarter  years  of  war  (to  Loans  it  functions  as  a  eontinuingj 

e'-d  tran.saction  between  d'.ffcrent.  ■'Rdly  650,000,  according  to  a  survey!  the  end  of  1942)  contracts  totalling  organization  in  the  sale  of  War  Sav- j 
ela'.sps  of  eommerclal  houses  are  by  the  Bureau  of  Statistics.  This  I  more  than  $6,500,000,000  have  been  ,  ings  ortificatc.s.  There  is,  therefore.  | 


,  producing  corvettes,  toriicdo  IxoalS.  ,  num  and  magnesium  production, 

estimable  value  in  the  financi^  niine-swccpers  and  frciglitcrs.  It]  while  record  output.'  were  atta  ned 

and  political  stability  of  our  Domi- j  turns  out  the  major  jxirtion  of  Can-  |  for  iron  ore,  ferro-alloys,  copper 

hioh.  I  ,^(ja’s  Army  and  Navy  f(X)twrar,  us  :  and  chromite,  and  other  minerals. 

-  well  as  their  uniforms.  In  addition.  The  aircraft,  steel,  and  aulomobilc 

Manitoba  Field  Crops  Quebec  supplies  a  con.siderable  po;-.  indu.'trie.s  also  oslablished  records. 

Y’  I  IT  rix'n  #-  1  tlon  of  Canada's  requirement.'  in  I  'I'hr  United  Stales  was  able  to 

vallie  Lp  .jU  1  .  Cent  ■  eiiemical  and  cxplasivcs  output,  radio!  meet  the  basic  tasks  of  channcliing 

-  I  and  electrical  equipment,  primers.  ]  manpo'w cr.  materials  and  produclivo 

Winnipeg  —  A  fifty  per  cent  in-  ]  fuses,  shells,  cartridge  case.',  iiarr-  facilities  into  w  ar  industries,  pro- 

7rease  in  the  value  of  Manitoba's  j  chutes,  trench  mortars  and  tiTiicn  '  v'iding  for  civilian  need.'  and  divert- 


Mass  of  Detail  44ork  workers  who  have  joined  in  this  hig  Some  idea  of  what  has  been  com-  resources  of  the  Dominion,  held  by  main  crops  out  of  15  listed,  their  to-  charges,  shells,  explosives,  containers  scarc)li.e.s  of  some  important  con- 

All  this  means  a  great  deal  of  ad-  job  of  facing  up  to  the  sternest  ^rom  our  industries  may  be  had  g  jg^g^  percentage  ot  the  citi-  tals  being  as  follows:  Wheat  $36,400,-  and  radio  equipment.  Too  pulp  anU  suincr  good.' di'vclop^.  As  a  r’esult. 

diUonql  detail  work  for  the  banks,  crisis  in  the  world’s  history.  There  4rom  the  great  variety  of  essentials  jjens  of  the  country,  will  be  of  great  000;  barley  $34,200,000  and  oats  $23,-  paper  industry  constitutes  one  ot  the  aboiU  onc-third  of  all  the  goods  and 

but  the  .slniplioity  and  convenience  have  been  labor  troubles,  some  quite  being  produced  such  as  ships,  assistance  in  the  difficult  period  of  800.000.  province's  richest,  assets,  for  it  re-  -services  were  diverted  to  wartime 

it  has  .adde-l  to  administration  of  serious,  but  generally  a  friendly  re-  ammunition,  chemicals  and  ex-  readjustment  following  the  •war.  It  The  rise  in  Uic  value  of  the  flax-  present.'  a  capital  investment  ot  ♦  n 

the  ixalion  svstem  have  been  wel-  lationship  has  existed  between  em-  Plasives,  aircraft,  tanks,  vehicles  and  jj,g^  ),g|jj,  thrift  which  seed  crop  Ls  a  feature  of  the  report.  $360  millions,  employ.'  18.000  peoi>le  Of  federal  expenditures  totainnfc 

come  I  and  acknowledged  by  Don.ald  I  PloyPi's  and  employees  to  the  end  numerous  other  articles.  ^vill  be  established  with  all  these  In  1940  this  crop  was  worth  only  '  and  has  an  annual  groR.s  output  of  ' 


Gordon.  Chaii-mnn  of  tlie  Prices  that  production,  nationally  speak- 
Board.  and  L.  B.  Unicin  of  Mont-  ing.  has  been  continuous.  I 


Considering  this  output  in  a  more  investors  will  well  repay  them  $848,000;  In  1941,  $1,721,000  and  In  $166  millions.  QuiJbee,  cpnt.rc  of  the 

(Continued  on  page  30)  in  the  future  and  should  be  of  m-  1942.  $3,960,000.  !  world's  newsprint  industry,  produces 


loans  and  30?'r  from  taxation.  The 
feilernl  funded  debt  increased  from 
50  billion  to  lOS  billion  dollars. 
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Industrial  Capacity  Of 
B.  C.  At  High  For  War 

Production  Limited  Only  by  Restrictions  on 
3faterials  And  Shortage  of  Manpower  —  Steel 
Cargo  Ships  Most  Important  Contribution  — 
Aircraft  Also  Valuable  —  Output  of  Mines. 
Forests  And  Fisheries  Makes  Huge  Total. 

Or  OCR  OWN  CORRESrONHE>T. 

VAN'COUV'ER  — After  three  and  i  recently  engaged  are  green 
a  half  years  of  war  British  Coluni-  ■  hands  and  temporary  workers  from 
bia's  industrial  capacity  is  at  an  all- !  ^he  juairies  and  they  will  return  to 
time  high  level,  with  production  i  'he  larms  in  the  coming  spring, 
limited  only  by  the  restriction  on  ’''h<?  coal  mines  have  also  suf- 
use  of  materials  and  a  continuing  i  trom  ine.xperienced  labor  and 
shortage  of  manpower.  Cultail- !  "hilc  their  position  has  been  im- 
inent  in  the  supply  of  equipment  i  Proved  in  recent  months  their  total 
and  materials  is  chiefly  noticeable  i  P''‘^''ction  is  still  lagging. 


in  the  building  trades,  and  construe 
tion  e.xcept  for  government  account  ' 
has  slumped  severely  during  thej 
last  few  months.  In  most  of  the ; 
other  industries  however,  the  dis-  i 
ruptions  due  to  the  swing-over ; 
from  peace  to  wartime  basis  of  | 
operation  have  been  pretty  well  i 
ironed  out,  and  wherever  an  ade-  ! 
quate  suppl  of  labor  is  available  i 
output  has  steadily  risen. 

Building  of  steel  cargo  ships  has  I 
so  far  been  British  Columbia's  most  ' 
i.-nportont  contribution  in  war  pro-  ■ 
duction,  and  more  than  ?200.000.000  , 
lias  been  spent  so  far  on  the  pro¬ 
gram  launched  by  Wartime  Mer¬ 
chant  Shipping  and  other  shipping 
organizations,  apart  from  the  con-  i 
•s.derable  e.vpenditure  on  the  build-  I 
ing  of  naval  vessels  —  corvettes.  ' 
minesweepers,  invasion  barges,  crash  , 
boats  and  a  wide  variety  of  patrol  I 
craft,  scows  and  fishing  boats  of  all  i 
sizes.  ' 


War  Metals  Production 

Dedicated  almost  solely  to  war 
requirements,  the  great  plants  of 
Consolidated  Mining  &  Smelting 
Company  in  the  Kootenay  are  pro¬ 
ducing  more  than  ever  of  lead  and 
zinc  and  innumerable  other  metals. 
The  company  is  also  the  leading  ■ 
producer  of  mercury  and  tungsten.  [ 

1  but  censorship  forbids  the  telling  of  | 

I  Consolidated’s  complete  story.  For  | 

I  the  time  being  it  i.s  perhaps  enough 
I  to  say  that  the  company's  contribu¬ 
tion  to  British  Columbia’s  industrial 
I  wealth  was  never  greater  than  it 
I  is  toclay.  and  that  its  horizons  are 
!  steadily  broadening.  | 

Farm  industries  responded  to  the  ; 
wartime  need  for  foodstuffs,  but 
must  of  them  were  all  but  crippled 
by  the  lessening  reserves  of  labor. 
Value  of  production  zoomed  from 
So4.000,000  in  1941  to  §61,000,000. 
The  Okanagan  orchard  country 
produced  a  bountiful  crop  of  apples 
and  other  fruits  and  while  no  apples  \ 
were  shipped  to  the  United  King- | 
vclopmcnt  of  the  past  year  w;is  the  '  "ete  made  on  j] 

beginning  of  aircraft  construction  '  favorable  basis  in  the  dome.stic  ' 
on  an  assembly  line  basis  by  Boe-  rnarket  ami  a  surplus  is  unlikely, 
ing  Aircraft  of  Canada,  and  an  in-  i  Berry  crop.s  languished  in  the 
dication  that  this  program  us  now  i  t'f 'h®  P^arua- 

really  rolling  is  given  by  the  fact  I  ®f  Japanese  from  the  coastal 


Aircraft  and  tShipbuilding 

Probably  the  most  notable  de- 


much  more  than  eight  of  the  steel 
ships  now  being  laid  down  in  west 
coast  yards. 

Before  much  can  be  done  in  Ibis 
direction,  however,  the  province 
must  have  more  complete  data  on 
the  e.xtent  of  its  raw  resources, 
especially  of  iron  ore.  Present  sta¬ 
tistics  on  the  subject  are  in  such 
disagreement  that  they  discourage 
who  might  be  interest^  in  a  steel 
initiative  on  the  part  of  capitalists 
who  might  be  interested  in  a  steel 
mill  enterprise. 

i  Waterpower  Resources 

Greater  utilization  of  the  prov- 
'  ince’s  waterpower  resources  is  also 
i  being  sought,  and  the  provincial 
i  government  has  already  taken  steps 
to  remedy  that  by  announcing  a 
rural  electrification  policy  that  may 
lend  to  the  harnessing  of  many 
sources  now  idle. 

Business  on  the  coast,  generally 
speaking,  is  more  active  than  ever 
before,  despite  growing  shortages, 
war  ta.xation  and  restrictions  on 
purchases.  Population  of  Vancouver 
has  grown  faster  than  any  city  of. 
comparable  size  in  Canada  with  the 
result  that  housing  of  all  kinds  is  i 
at  a  premium.  After  a  long  period 
of  stagnation  the  slock  markets  on 
the  coast  are  picking  up.  and  the  I 
V^tneouver  e.vchange  has  been  busl-  ' 
er  during  the  last  two  months  than  I 
for  years.  | 

Return  of  peacetime  conditions 
and  the  breaking  of  supply  bottle- 1 
necks  is  sure  to  lead  to  a  resump- 1 
lion  of  construction  on  an  unparal- 1 
leled  scale.  The  flood-gates  of  over-  j 
seas  trade  will  burst  again  and  the 
products  of  British  Columbia's  for¬ 
ests.  mines,  farms,  fisheries  and  fac¬ 
tories  will  once  more  find  their  out¬ 
let  in  the  Far  East,  in  the  South 
Pacific  .and  the  British  dominions, 
apart  from  Canada,  the  United 
Kingdom  and  the  United  States. 


Many  forward-looking  business¬ 
men  look  with  confidence  to  the 
tremendous  developments  In  the 
north  count r>’  as  a  result  of  the 
wartime  collaboration  between  Can¬ 
ada  and  the  United  States  in  open¬ 
ing  a  pathway  to  Alaska  by  land 
and  air.  Motor  roads  and  probably 
railroads  will  link  southern  British 
Columbia  with  the  vast  territory  ly¬ 
ing  between  Prince  George  and  f/Ie 
Yukon  and  Alaska  —  a  cour.*ry 
scarcelly  e.vplored  so  far  and  not 
developed  at  all. 

Resumption  of  free  highway 
travel  along  the  coast  will  also  con 
tribute  to  British  Columbia’s  wealth 
in  the  post-wm-  era  and  revive  the 
tourist  industry  which  this  year  is 
threatened  with  almost  complete 
blackout. 

But  those  are  considerations  for 
the  future.  Right  now  the  war 
comes  first. 


Record  Live  Stock  Marketings 
Are  Called  For  This  Year 


Grapes  Most  Valuable 

Friiil  Crop  In  Ontario 


Toronto.  —  Grapes  were  Ontario’s 
most  valuable  fruit  crop  in  1942, 
the  Ontario  Department  of  Agri¬ 
culture  reports.  The  grape  crop 
last  year  totalled  36,000  tons,  com- 
pard’d  with  22  500  tons  the  previous 
year,  and  cash  return  to  growers 
aggregated  $1,701,000,  increase  of 
$512,300  over  1941.  The  average 
price  wtts  $47.27  a  ton. 

Apples  were  the  second  mo.st 
valu.ible  crop  with  production  of 
616,950  barrels  valued  at  $1,640,600. 
Production  was  up  2,030  barrels  and 
value  was  up  $443,300  from  1941. 

Peaches,  with  production  of  793.- 
000  bu.shels  valued  at  $1,309,200, 
stood  third,  these  figures  compar¬ 
ing  with  700,000  bushels  and  $1,203,- 
000  the  previous  year. 


Ottawa.  —  To  supply  Canadian 
meat  requirements  in  1943,  live  stock 
marketings  will  be  needed  on  a  scale 
never  before  attained,  according  to 
R.  S.  Hamer,  director,  Production 
Service,  Dominion  Department  of 
Agriculture.  This  is  true  despite  the 
fact  that  meat  production  has  been 
stepped  up  rapidly  each  year  since 
the  outbreak  of  the  war.  For  ex¬ 
ample,  total  production  of  meats  in 
1942  showed  an  Increase  of  nearly 
50%  over  the  average  tonnage  pro¬ 
duced  during  the  five-year  period 
1936-40.  But  even  this  immense 
quantity  of  meat  would  not  supply 
more  than  85%  of  the  tonnage  which 
will  be  required  in  1943. 

In  the  meat  production  program 
agreed  to  at  the  Dominlon-i  rovincial 
agricultural  conference  recently  held 
in  Ottawa,  attention  was  naturally 
focused  on  hogs.  The  objective  of 
8.000,000  hogs  marketed  through 
commercial  channels  in  1943  is  t 
formidable  one.  It  calls  for  an  in' 
crease  of  28%  over  last  year’s  mar¬ 
ketings.  Unless  this  number  of  hogs 
come  forward,  difficulty  will  be 
found  in  filling  the  present  United 
Kingdom  bacon  contract  on  time 
and  in  the  meantime  the  civilian 
population  will  have  to  continue  to 
refrain  from  satisfying  their  appe¬ 
tite  for  bacon,  ham  and  other  pork 
products.  ^ 

In  the  case  of  other  meat  products, 
supplies  this  year  are  expected  more 
nearly  to  balance  requirements.  This 
will  depend  on  the  degree  to  which 
the  objective  in  hog  marketings  is 
reached.  To  any  extent  that  Cana¬ 
dian  consumers  arc  unable  to  pur¬ 


chase  pork  products,  they  will  un¬ 
doubtedly  draw  more  heavily  on 
other  meat  supplies,  particularly 
beef,  as  was  the  case  during  much 
of  last  year. 

While,  in  the  opinion  of  the  con¬ 
ference,  calf  marketings  may  be 
reduced  th's  year  to  the  point  where 
there  may  be  no  exportable  surplus, 
it  is  estimated  that  any  apparent 
shortage  In  veal  will  be  more  than 
offset  by  a  prospective  10%  Increase 
in  supplies  of  mutton  and  lamb 

Provincial  Estimates 

The  provincial  estimates  presented 
to  the  conference  Indicated  that 
cattle  marketings  in  1943  should 
exceed  those  of  last  year  by  at  least 
100,000  head. 

This  general  tendency  to  carry 
cattle  to  older  ages  and  to  heavier 
weights  is  one  which  the  Dominion 
Department  of  Agriculture  feels 
should  be  actively  encouraged.  It  is 
the  only  effective  method  of  securing 
an  important  increase  in  beef  ton¬ 
nage  during  the  next  twelve-month 
period. 

It  is  clear  that  the  live  stock  pro¬ 
duction  pdogram  for  the  coming 
year  is  a  heavy  undertaking  for 
Canadian  producers  to  assume.  The 
surmounting  of  most  of  these  diffi¬ 
culties  will,  in  the  last  analj-sis,  de¬ 
pend  upon  individual  resourcefulness 
—  a  quality  In  which  farmers  as  a 
class  are  preeminent. 

There  are,  however,  some  com¬ 
pensating  factors  which  should  not 
be  lost  sight  of.  Feed  supplies  of 
both  grain  and  roughage  have  never 
been  more  abundant  than  they  are 


this  year.  There  is  no  danger  of 
profits  being  wiped  out  by  rising 
feed  costs,  and  w^ith  the  Dominion 
freight  assistance,  farmers  in  East¬ 
ern  Canada  will  continue  to  be  able 
to  secure  any  extra  supplies  of  grain 
they  need  on  a  Fort  William  price 
basis.  Good  prices  are  assured  for 
all  the  meat-producing  animals  that 
can  be  marketed. 


Sharp  Drop  In  Gold 

Output  Of  Ontario 

Toronto. — In  the  course  of  last 
year  the  gold  mining  industry  of 
Ontario  milled  10,548,849  tons  of 
ore  from  which  bullion  valued  at 
$103,426,465  was  recovered.  The 
same  figures  for  1941  were  12,129,- 
513  tons  milled  valued  at  $119,988,- 
051.  These  figures  do  not  include 
the  gold  production  from  the  nickel- 
copper  industry. 

Tlie  average  dally  production  fig¬ 
ures  based  on  the  monthly  returns 
for  the  gold  bulletin  indicate  that 
during  every  working  day  of  the 
year  the  gold  mining  Industry  milled 
28,917  tons  of  ore  and  recovered 
therefrom  7,345  ounces  of  gold  and 
1,220  ounces  of  silver  valued  at 
$283,291. 

December  gold  production  was 
valued  at  $8,052,916  and  was  slightly 
higher  than  that  for  the  previous 
three  months.  Tonnage  milled  was 
794,294  against  793-^34  for  Novem¬ 
ber.  The  increa*  was  brought 
about  by  an  Improvement  in  the 
grade  of  ore  mined,  $10.13  for  De¬ 
cember  and  $9.93  and  $9.72  for  No¬ 
vember  and  December  1941  respec¬ 
tively. 

The  Financial  Times  reaches  a 
class  of  people  who  are  interested  in 
and  able  to  buy  investment  securi¬ 
ties. 


that  production  has  more  than  ; 
doubled  in  the  past  six  months.  | 

The  shipbuilding  and  aircraft  j 
programs,  in  addition  to  the  manu-  I 
facture  of  armaments  and  muni-  , 
lions  on  the  west  coast,  have  ' 
stepped  up  the  output  of  ail  en-  j 
gincering  planks  and  machine  shops,  : 
with  the  result  that  the  iron  and 
steel  trades  have  made  greater 
progress  in  e.xtent  of  employment  i 
in  the  past  year  in  British  Colum¬ 
bia  than  anywhere  else  in  Canada. 

Dominion  Bureau  of  Statistic-;  '  u  .  j  ■  >  .  •  .u 

ov,,-,.,  .1,0.  .  uii  1  '  that  during  the  last  six  months 

figures  show  that  while  national)  °,„nnr,  j 

f  ..  .1,0  „  _  ..  more  than  10,000  milk  producing 

employment  for  the  vear  ending  ;  „  u  o  .  ■  J  n  » 


area  and  indifferent  action  towards 
keeping  their  acreage  in  production 
a  situation  likely  to  be  remedied 
during  the  coming  sea-son. 

Dairying  Faces  I’roblenis 

One  of  the  most  critical  condi¬ 
tions  has  developed  in  the  dairy  in¬ 
dustry  in  the  usually  prosperous  j  | 
Fraser  Valley,  where  farm  hands 
have  been  enlisted  in  the  armed 
forces  or  war  industry  in  such 
numbers  that  dairy  stock  has  been 
butchered  wholesale.  It  is  estimated 


ipioyi 

last  August  increased  by  11  percent,  j 
employment  in  B.C.’s  iron  and  steel  i 
trades  swept  upward  to  more  than  ! 
328  percent. 

No  other  Industry  in  the  pro-  , 
Vince  came  within  150  percent  of  i 
such  a  gain,  and  all  industries  in  i 
British  Columbia  during  the  pest  | 
year  and  a  half  advanced  about  30  • 
percent,  or  about  dou’ole  the  aver-  : 
age  for  all  Canada. 

Primary  industries  continued  to  ; 
operate  in  high  gear  throughout  the  j 
post  year,  although  ail  but  fish-  i 
eric.s  -suffere.!  acutely  from  the  i 
limited  number  of  efficient  men  i 
that  could  be  hired.  ^ 

Record  Forest  Production 

Production  In  the  forest  indu.s-  i 
trie.s,  including  logging,  lumbering, 
plv-wood.  shingles,  pulp  and  paper, 
soared  to  an  all-time  high  at  $123,-  i 
000.000.  but  this  advance  in  value  ; 
from  l94Us  $120,000,000  was  more 
because  of  higher  prices  than  to  an 
Increase  in  volume.  Output  of  logs 
in  the  woods  was  actually  down  for 
all  the  province  about  13  percent 
and  in  the  all-important  west  coa.st 
district  the  decline  was  about  17 
percent — a  serious  loss,  indeed,  be¬ 
cause  it  is  in  that  region  that  most 
of  the  vitally  needed  Douglas  fir 
for  heavy  timber  and  other  con¬ 
struction  and  Sitka  spruce  for  air¬ 
plane  manufacture  is  grown. 

The  slu.mp  in  forest  production  is 
duo  primarily  to  loss  of  manpower, 
and  the  industry  estimates  that 
4,000  men  are  needed  now  to  re¬ 
store  employment  to  the  1941  a\er- 


cattle  have  been  shipped  to  the 
abattoirs  not  because  of  the  beef 
shortage  so  much  as  because  farm¬ 
ers  could  not  get  men  to  care  for 
their  lierds. 

Value  of  fisheries  output  also 
climbed  to  a  now  high  at  $30,500.- 
000  from  itist  year’s  peak  of  $23, 
000.000.  Tills  was  due  in  part  to 
higher  prices  and  also  to  the  un-  j 
precedented  pack  of  sockeye  salmon 
in  the  Fraser  River  —  a  cheering 
sign  that  that  great  stream  is  grad¬ 
ually  coming  back. 

In  1913  there  was  a  tremendous 
run  of  sockeye  to  the  Fraser.  At 
present  prices  it  would  have  been 
worth  more  than  $30,000,000;  but 
a  disastrous  slide  at  Hells  Gate  due 
to  construction  of  the  Canadian 
Northern  railway  all  but  blocked 
the  river  and  in  subsequent  years 
the  run  diminished  to  all  but  the 
van’ishing  point. 

Thanks  to  an  enlightened  con¬ 
servation  policy  initiated  by  the 
department  of  fisheries  and  aided 
hv  an  international  commission,  the  j 
Hells  Gate  barrier  is  being  elimin¬ 
ated  and  it  is  expected  that  the 
.salmon  pack  «'ill  assume  increas¬ 
ingly  large  i)raportions  in  the  years  | 
to  come. 


Mar  Affects  F.xport  Trade  || 

War  has  disrupted  most  of  Brit¬ 
ish  Colu.mbia’s  export  trade,  which 
in  normal  times  i.s  one  of  tlie  prin¬ 
cipal  bulwarks  of  west  coast  pros¬ 
perity.  The  b-.g  ships  no  longer  call 
at  Vancouver,  Victoria.  Prince  Ru¬ 
pert,  Nc’w  Westminster  and  the  lum¬ 
ber  port  to  load  cargoes  for  the 


age.  Where  the  men  will  come  .  orient  and  Australasia  as  they  used 


fro.m  Is  a  mystery  unless  active 
steps  are  taken  to  shift  labor  from 
other  employment  and  key  loggers 
and  sawmill  men  are  released  from 
the  armed  services. 


Weather  a  Handicap 


to  do,  and  most  of  ths  freiglit  for 
Britain  moves  by  rail.  The  grain 
trade,  once  so  important  in  Vancou- 
,  couver,  is  virtually  on  a  wartime 
vacation. 

1  But  wliiie  there  is  no  longer 
I  much  regularity  in  deepsea  com- 
In  recent  months  the  weather  i  mercc,  ship  movements  continue  on 
has  also  been  a  serious  factor  in  '  a  fairly  large  scale.  The  new  steel 
woods  production,  and  it  is  doubt-  i  ships  laid  down  at  west  coast  yards  | 
ful’  whether  the  production  of  logs  |  invariably  sail  with  cargoes  of 
during  January  and  February  wa.s  '  lumber,  fish,  metals  and  other  pro- 
more  than  150,000,01X1  feet,  con-  j  duce  and  they  have  been  an  import- 
siderably  less  than  an  average  30-  ant  factor  in  maintaining  overseas 
day  output  in  the  forest.  This  .seri-  shipments. 


ous  condition  is  reflected  in  saw¬ 
mill  shutdown,  curtailment  of  pulp 
and  paper  production,  drastic  re¬ 
strictions  on  civilian  building  in  the 
west  and  continued  falling-behind  in 
the  lumber  quotas  for  the  domestic 
market,  the  United  Kingdom  and 
the  United  States. 

Never  before  has  the  timber  in¬ 
dustry  been  prepared  to  produce  so 
much  a.s  it  is  today,  and  never  be¬ 
fore  has  the  demand  for  forest  pro¬ 
ducts  been  more  insistent,  but  the 
extent  to  which  these  facilities  may 
be  put  depends  almost  wholly  on 
manpower. 

Revenue  from  mines  again 
achieved  a  total  of  $73,000,000  la.st 
year,  equal  to  the  record  set  in 
1941,  but  here  again  the  higher 
prices  for  some  metals,  combined 
with  increasing  production  of  some 
of  the  strategic  minerals,  are  more 
reaponsible  than  growth  in  tonnage. 

Gold  Mines  n  Casualty 

Gold  mines  have  been  among  the 
Industrial  casualties  in  British  Col- 
umbli,  although  most  of  the  larger 
properties  continue  in  production  at 
somewhat  reduced  levels.  About 
fourteen  producing  mines  were  shut 
down  during  the  past  twelve  months 
due  to  labor  shortage  and  InabilllyJ 
to  obtain  priorities,  and  those  that 
are  continuing  in  operation  have 
an  average  of  only  44  percent  of 
their  normal  crew®. 

Copper  mines  were  hard  hit  by 
the  manpower  problem,  but  efforts 
have  been  made  to  build  up  their 
crews  and  recently  they  were  on 
virtually  a  normal  basis  so  far  ns 
numbers  of  men  employed  was  con¬ 
cerned.  The  chief  doubts,  however, 
lie  in  the  fact  that  many  of  the 


More  and  niore.  tlie  industrial 
leaders  and  businessmen  of  British 
Columbia  are  becoming  determined 
to  develop  their  secondary  indus¬ 
tries  rather  than  continue  to  depend 
on  the  export  of  their  raw  mater¬ 
ials.  The  result  ha.s  been  a  gradual 
expansion  of  manufacturing  plants 
on  the  coast. 

Never  before  has  British  Colum¬ 
bia  had  such  a  great  fabricating 
capacity  as  is  at  present  represent- 
efl  in  her  several  .steel  shipbuilding 
plants  and  her  aircraft  factories.  It 
is  realized  that  these  industries 
flourish  now  because  of  the  abnor¬ 
mal  requirements  of  war  and  the 
fact  that  the  governments  are  will¬ 
ing  to  pay  prices  that,  would  in 
peace  times  he  regarded  as  exces¬ 
sive. 

Start  After  The  War 

For  instance,  continuance  of  a 
steel  shipbuilding  industry  on  this 
coast  after  the  war  could  not  be 
justified  if  Britsih  Columbia  con¬ 
tinued  to  bring  in,  as  she  does  now, 
all  the  steel  plate  from  Pittsburgh 
and  eastern  Canada.  That  Is  the 
reason  for  the  present  agitation  for 
establishment  of  a  fuTiy  integrated 
steel  Industry  on  this  coast,  using 
not  only  the  annual  accumulation 
of  about  50,000  tons  of  scrap  metal 
but  the  iron  ore  deposits  of  Van¬ 
couver  Island  and  "rexada  Island 
and  the  abundant  supplies  of  coking 
coal,  limestone  and  waterpower. 

It  is  significant  that  when  the 
Rehabilitation  Council,  appointed  a 
year  ago  by  the  provincial  govern¬ 
ment,  presented  its  report  to  the 
legislature  a  few  weeks  ago  its  ma¬ 
jor  recommendation  was  for  the 
building  of  such  a  plant,  to  cost 
approximately  $16,000,000  •—  not 


a 


The  Best  Stuff” 


*‘They  are  delighted  with  our  materials 
over  there.  General  McNaughton  says  it’s 
the  best  stuff  that  has  come  to  England — 
and  that  pleased  me  a  great  deal.” 

Those  were  the  words  of  Hon.  C.  D.  Howe, 
on  his  return  from  a  trip  to  England. 

As  a  matter  of  fact,  it  pleases  us  too.  For  we 
are  proud  to  have  a  hand  in  equipping  Canada’s 
fighting  men  overseas,  and  we  are  happy  to  know 
our  work  is  satisfactory.  Among  the  products  we 
help  to  turn  out  for  their  use  are : 


Aircraft  Fabrics 
Airforce  Tow-Target  Cloth 
Anti-gas  Cloth 
Anti-sabotage  Nets 
Army  Mattress  Cloth 
Bandage  Cloth 
Blankets 

Blue  Shirting  for  the  Air  Force 

Camouflage  Netting 

Cartridge  Carrier  Cloth 

Cotton  Bed  Sheets 

Cotton  for  Palliasses 

Cotton  Shirting 

Drill  Shirting 

Duck  for  Bandoliers 

Duck  for  Kitbags 

Duck  for  Tents 

Duck  for  Fire-Hose 

Fuses  for  High  Explosives 

Gos  Mask  Cloth 

Gas  Tank  Linings 

Ground  Sheet  Fabrics 

Gun  Cover  Duck 

Handkerchief  Fabric 

Hatch  Cover  Duck 


Insect  Netting  for  Desert  Troops  " 
insulations  for  Electrical  Equipment 
Khaki  Flannel  Shirting 
Legging  Fabric 
Novol  Halyards 

Overalls  for  Mechanics  and  Air  Crews 

Oilskin  Cloth  for  Seamen 

Parachute  Strap  Yarns 

Pillow  Cotton 

Powder  Bag  Fabric 

Rifle  Pull-Throughs 

Sanitation  Items  for  Forces 

Ship  Hammocks 

Shoe  Linings 

Shoe  Threads  * 

Sponge  Cloths 
Tarpaulin  Ducks 
Towels 

Tire  Fabrics  for  Mechanized  Equipment 
Uniform  Cloths  for  all  Services 
Uniform  Linings 

White  Clothing  for  Doctors  and  Nurses 
Wiping  Cloths  for  Mechanics 
Yarns  for  Underwear 
Yams  for  Web  Equipment 


Dominion  Textile  Company  Limited 
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The  Island  Province 
Closest  To  War  Area 


Motor  Vehicle  Sales  in  Canada 


People  of  P.E.I.  Find  Tliat  Difficulties  Cre¬ 
ated  by  War  Conditions  Are  Merely  Another 
Item  in  Tlieir  Daily  Work  —  Agricultural 
Production  Important  in  The  National  War 
Effort  —  Shortage  of  Farm  Labor  is  Becom¬ 
ing  Acute. 

By  HOV.  UR.  THANE  A.  CAMPHEEI,,  K.C., 

Brlme  Ministry  of  Prince  Edward  Island.  ' 


IN  A  SHORT  article  of  this  kind 
It  is  impossible  to  deal  with  every 
phase  of  activity  here  during  the 
year  1942  which  had  a  direct  bearing 
on  the  conduct  of  the  war.  About 
all  that  can  be  said  in  such  an  ar¬ 
ticle  is  that  certain  results  were 
obtained,  but  to  go  into  all  of  the 
details  and  difficulties 
been  encountered  and 


ada,  particularly  Quebec  and  Onta¬ 
rio,  may  be  surprised  to.  learn  that 
their  sales  of  goods  and  commodi¬ 
ties  to  Prince  Edward  Island,  an¬ 
nually,  must  exceed  $10,000,000.  I 
quote  this  to  show  you  the  impor¬ 
tance  of  continuous  and  adequate 
communication  between  Prince  Ed¬ 
ward  Island  and  the  Mainland.  In 
the  year  1942,  the  Carferry  which 
we  stiil  have,  carried  to  this  pro¬ 
vince  11.997  loaded  Railway  freight 
cars,  and  in  addition,  6823  -empty 
cars  to  carry  away  our  products, 
particularly  potatoes.  A  great  many 
of  these  empties  were  refrigerator 
cars.  The  increase  in  our  produc¬ 
tion  is  a  “development,"  and  this 
has  further  accentuated  the  diffi¬ 
cult  position  we  are  in  by  having 
only  this  one  remaining  smaller 
train-carrying  Carferry.  It  is  ap¬ 
parent  that  something  in  this  con¬ 
nection  must  be  done  without  delay. 
We  exported  from  this  province  in 
1942  10,283  railway  freight  carloads, 


that  have 
surmounted 
in  achieving  such  results  would  be 
t  iring,  although  it  would  substantiate 
statements  made  from  time  to  time 
that  the  citizens  of  the  Province  of 
Prince  Edward  Island  are  so  whole¬ 
heartedly  wrapped  up  in  doing  what 
they  can  to  assist  in  the  war  effort 
that  difficulties  are  simply  considered 
as  another  item  in  the  daily  work 
which  must  be  overcome. 

Prince  Edward  Island  Is  not  a 
manufacturing  Province,  and  we  do 
not,  and  cannot  produce  tanks,  guns, 
ad  other  weapons  of  a  -similar  type, 
but  we  can,  and  do,  produce  food  of 
a  high  quality  which  does  assist  those 
who  are  producing  guns  and  tanks,  I 
and  also  our  soldiers  overseas,  in 
maintaining  health  and  vital  energy 
so  necessary  to  accomplLsh  a  good 
day's  work.  ’ 


Chelsea  Plant  of  Gatineau  Power  Company,  one  of  the  three  large  lieve'op- 
ments  on  the  Gatineau  River,  and  within  seven  miles  of  the  cities  of  Ottaw-n 
and  Hull  has  an  installed  capacity  of  170,000  h.p.  .It  is  one  -,f  the  10 
plants  of  the  Gatineau  system  which  has  a  total  instal'cd  ca[)a:  t\-  of 
725,63*4  h.p, 


mostly  agricultural  products,  and  a 
great  deal  of  which  finally  found  its 
way  to  members  of  the  Armed  for¬ 
ces,  or  to  those  engaged  in  the  pro¬ 
duction  of  materials  and  equipment 
so  necessary  in  a  successfui  prosecu¬ 
tion  of  the  war  effort. 

As  mentioned  before,  we  on  Prince 
Edward  Island  are  determine  to  do 
our  part  in  every  phase  of  activity 
in  which  it  is  possible  for  us  to 
engage  that  will  assist  in  winning 
the  War. 


from  sources  other  than  grain  g;ou  - 
ing.  Sales  of  livestock  amounted  to 
$.30,000,000  dairy  producl-s*  to  ,'S2_’,- 
000,000  wool,  poultry,  garden  pro¬ 
duce.  clover  and  grass  seed  and 
honey  were  among  the  other  Itirg'-: 
items.  Shelicd  corn  i.s  tiow  ait  im¬ 
portant  crop  in  the  .'-out hern  imn  of 
the  Red  River  Vailcy.  From  oni'  to 
two  miliion  bushel.s  are  grown  an¬ 
nually,  to  thi.s  extent  replaeitig  corn 
which  W£u>  formerly  imported. 

Manitoba’s  sugar  beet  grower,-, 
though  Itanipcred  by  a  .sltoriag'-'  of 
labor,  haiwe.stcd  an  excellent  '  lop 
.Some  14.129  aere.s  were  grown, 
yielding  more  than  .128. (lOO  tons  of 
beets.  It  is  estimated  that  the  out¬ 
put  will  supply  all  Manitob.'j  with 
its  sugar  requirements  at  the  presont 
rale  of  consumption. 

In  rcs'ponse  to  Great  Britain’s 
demand  for  haeon  and  cheese,  uur 
farmers,  with  the  co-operation  of 
our  officials  ip  the  Department  of 
Agriculture,  have  done  an  e.xreileir 
job.  In  1939  our  hog  population  w.a,. 
311,000,  by  194'2  it  had  ri.sen  to  ThS,- 
000,  an  increase  of  12.Sef-.  -Aitiiougii 
our  cheese  production  is  small  in 
comparison  with  that  of  Queb.-c  and 
Onta/io,  it  has  inerea-sed  more  tliaii 
•40%  since  the  start  of  the  war.  'I'lie 
five  m’llion  pounds  product itui  for 
the  past  year  places  us  third  among 
the  provinces  as  jiroducers  of  this 
very  important  wartime  food.  .Siiu'f' 
Manitoba  also  shipped  800  carloads 
of  butter  to  Eastern  Canada  during 


GATINEAU  POWER  COMPANY 


j  West’s  Great  Task  To 
i  Produce  More  Foodstuffs 


In  common  with  other 
provinces  where  Agriculture  is  a 
major  industry,  Prince  Edward 
Island  was  asked  at  the  beginning 
of  1942  to  increase  the  amount  of 
meats,  poultrj',  eggs,  butter,  cheese, 
fish,  etc.,  and  we  have  succeeded  in 
doing  so,  not  only  from  the  .stand¬ 
point  of  quantity,  but  facts  prove 
definitely  also  from  the  standpoint 
of  quality. 

Our  Island  Province 

To  sum  up  briefly  a  few  ol  the 
Agricultural  commodities  produced 
in  Canada’s  smallest  and  only  Island 
Province,  the  following  may  give  you 
something  to  thinx  about. 

Prince  Edward  Island  has  a  total 
area  of  slightly  over  2,000  square 
miles,  a  total  population  of  approx¬ 
imately  93,000  people,  which  means 
more  people  to  the  square  mile  than 
in  any  other  Province  of  Canada. 
We  have  approximately  13,500  farms. 
We  have  been  blessed 


ODowo 


And  Greater  Production  Must  be  Achieved 
With  Less  Manpower  Than  Usual  —  Pros¬ 
pects  Reasonably  Good  But  As  Usual  Much 
Will  Depend  on  Growing  Conditions  — 
War’s  Demands  Have  Brought  Many  Changes 
And  Problems. 

By  OCR  OWN  CORRESPONDENT. 

WE  HAVE  now  passed  through  a  Our  mining  Industry  which  has 
third  year  in  which  the  whole  enjoyed  spectacular  growth  in  the 
emphasis  of  our  economic  life  h-as  past  decade  —  production  jumping 
been  directed  towards  increasing  the  from  $5,500,000  annually  in  1929  to 
nation’s  war  effort.  At  the  begin-  $18,000,000  in  1940  —  has  done  a 
ning  of  the  war,  the  Government  of  splendid  job  in  keeping  production 
Manitoba,  while  Intensely  eager  to  at  a  high  level  in  spite  of  the  loss  of 
be  of  every  possible  assistance,  real-  a  great  many  of  its  skilled  men  to 
ized  that  under  our  constitution,  for  the  armed  forces.  While  our  poss 
the  purpose  of  waging  war,  the  or-  production  figure  is  down  consider- 
ganization  of  our  material  and  man-  ably  from  that  of  1941  this  is  ex¬ 
power  resources  must  be  the  res-  plained  by  the  fact  that  our  biggest 
ponsibility  of  the  federal  authorities,  producer,  the  base  metal  mine  at 
At  the  same  time  it  was  apparent  Flin  Flon,  has  extensive  ore  bodies 
to  us  that  there  would  be  many  mat-  in  Saskatchewan  and  during  the 
ters  in  which  the  aid  of  the  provin-  past  year’s  operations  a  greater  pro- 
cial  government  could  be  of  great  portion  of  Saskatchewan  ore  was 
help  to  the  federal  government.  With  used  than  in  previous  years.  The 
this  in  mind,  wt  have  at  all  times,  value  of  our  production  for  1942  is 
extended  to  the  central  government  estimated  at  $14,643,269,  made  up 
our  heartiest  co-operation  in  ail  of  $11,791,530  for  metallic  and  $2.- 
malters  affecting  the  war  effort,  831,739  for  non-metallic  products, 
which  come  within  the  sphere  of  The  greater  part  of  our  mining  out- 
provincial  jurisdiction.  put  is  compri.sed  of  copper  and  zinc, 

If  Canada's  war  program  is  to  be  .pictsls  which  are  of  very  great  value 
an  all-out  effort,  it  is  obvious  that  production  of  munitions  and 

we  must  divert  to  the  war  needs  as  other  war  supplies.  An  important 
much  of  our  material  and  manpower  discovery  made  during  the  past  year 
resources  as  can  possibly  oe  spared  .  ot  of  a  very  large  deposit 

from  civilian  purposes.  As  a  pro-  containing  chromium  ore.  Since 
vincial  government,  we  have  realized  chromium  is  one  of  the  rarer  metals 
our  responsibility  in  th’s  respect  and  is  of  great  value  in  the  produc-  | 
have  consequently  endeavored  to  tion  of  steel  and  other  alloys,  ex- 
oarry  on  the  essential  work  of  the  tci'siye  developments  in  this  field  are  j 
government  in  such  a  way  as  to  anticipated.  .  .  i 

make  the  least  possible  demands  on  Although  hampered  by  the  short- 
our  material  and  manpower  resour-  of  manpower  our  lumber  and 

,gg  newsprint  industry  has  not  only  j 

Varied  Farm  Production  maintained,  but  has  increased  the 


Acre  ciriiled  kite  l-i.'-t  .-umtner  under 
llic  dir.'C.ion  i>f  tnc  Icdrval  goveri.- 
min:  witliuii; .  ii.  w;  ver.  drtiinic  re- 
.  -.i;;. .  Tile  ( ii'.Jic  ol  claims, 

I'.uiiibcMii^  null-'  ih.iii  100.  are  now 
.'I'.d.  .•  op'.ioii  to  tiie  Gocl'.s  L.ikc  Gold 
.Mines  l  imned  and  a  major  clcvelop- 
mii'.t  e.unii.aittu  i.s  tieing  piunned.  A 
crew  of  men  i.s  on  the  properly  now, 
engaged  in  trenching  and  stripping. 


considerable  cerned  in  tbe  development  of  the.-.' 
aged  in  our'  propcrtie.s  that  there  arc  many  difti-_ 
culties  of  an  eronomic  and  meiallu.'-' 
gical  character  to  be  .solved. 

The  discovery  of  iin  in  tlic  Bud 
river  area  of  Manit.ob.i  h.T.s  al.so  oc¬ 
casioned  wide-spread  popular  inter- 
c.st.  The  new  find  i.s  about  a  mil' 
and  a  half  southwest  cf  the  oricin.'.’. 
tin  discoveries  on  Rush  lake  whicii 


til  is  period  there  i.s 
credit  due  to  tliosc  eli; 
dairying  industrv. 


-Manitobti  (irows  as  a 
Manufacliirini*  I’rovincc 

(Continued  from  page  ITi 
can  continent,  if  not.  in  tlie  world,  ii 
is  pointed  out  by  high  officials  con- 


nature 

with  a  productive  soil  which,  under 
the  guidance  of  sound  farming  prin¬ 
ciples,  has  been  maintained  in  a 
state  of  excellent  cultivation.  In 
1942  we  Increased  our  production  of 
butter  by  approximately  30%;  our 
production  of  cheese  by  approxim¬ 
ately  32%:  our  production  of  mar¬ 
ketable  hogs  from  45,000  to  nearly 
60,000;  sheep  flocks  have  been  in¬ 
creased  fully  25%;  our  poultry  pro¬ 
duction  is  up  over  100%.  In  con¬ 
nection  with  poultry  it  is  interest¬ 
ing  to  hote  that  our  quota  this  year 
in  eggs  alone  is  five  million  dozen, 
which  we  hope  to  achieve.  Our 
cattle  industry  is  on  a  sound  basis, 
and  this  is  one  of  the  few  areas  that 
are  tubercular  disease-free,  and  in 
the  regular  Tuberculosis  test  of  1942 
out  of  the  first  31,000  cattle  tested 
there  were  only  six  that  reacted,  and 
these  were  immediately  slaughtered. 
Our  potato  crop  in  1942  is  estimated 
at  six  million  bushels  and  the  qual¬ 
ity  is  exceptionally  good.  The  crop 
matured  early  and  the  yield  per  acre 
was  high,  and  not  as  much  blight 
was  in  evidence  as  in  other  years. 

In  connection  with  our  fisheries, 
the  output  of  Cod,  Kake,  Mackerel, 
Herring,  Smelts,  canned  Clams,  can¬ 
ned  Mussels,  was  higher  than  in  i 
previous  years.  The  canning  of 
Chicken  Haddie,  which  is  made  from 
Hake  or  Cod,  is  increasing  very 
rapidly,  and  the  quality  is  so  good  1 
that  this  product  is  very  keenly 
sought  after.  The  packaging  of 
dried  Cod  Fish  in  1  lb.  and  2  lb. 
parcels  for  retail  trade  ha.»  increa.sed 
greatly.  The  gathering  of  Irish 
Moss,  which  has  such  a  variety  of 
uses  especially  pertinent  in  war 
time,  brought  in  over  $100,000  in 
cash  in  one  small  fishing  district  | 
alone  in  1942  Lobster  fishing  was' 
good  in  the  early  part  of  the  season, 
and  this  product  has  sold  at  fairly  | 
high  prices.  The  Oyster  fishing  in-  | 
dustry  is  making  rapid  stride.^  and  j 
the  1942  production  will  be  approx¬ 
imately  4,500  barrels,  mostly  of  the 
famous  Malpeque  oyster  strain  which  | 
are  grown  in  the  original  Malpeque  ' 
Bay  which  Is  noted  for  its  pure,  clean 
water  as  it  is  free  from  sewage  dis¬ 
posal  of  any  kind. 

Fox  Farming  Conies  Back 

Our  fox  farming  industry  is  once 
again  beginning  to  bo  slightly  profit¬ 
able  and  bredeers  arc  bending  every 
energy  to  maintaining  high  quality. 
■\'arious  of  the  newer  types  of  foxes, 
such  as,  platinum,  white  faces,  ring- 
necks,  silver  blues,  platinum  blue.'il 
and  other  mutations  which  have  1 


KEEPS  EM  FLYING 


Ttian  the  landing  lights  and  beacons  on  the  ^umer- 
^  ol^aerodromes  of  Canoda 

plant  night 

the  power-unit  without  ^ji^Khwe  could 
not  wcffibgr  f ly  for  Victory.  f 

Electricity  is  the  beating  heart  oi  the  great  Canadian 
war  ellort,  aa  for  years  it  has  been  the  core  peaceful 

Electric in  Queb^  is  doing  ite^yital  port  in  the 
building  or  sea  and  air  ships<  in  making  oi  war's 
multijorm  equipment,  in  the  production  ol  iood  supplies 
for  our  8ol(hers,  sailors  and  air  lighters,  At,the  same  time. 

Is  pro4ddyin^gdequate  light,  heat  and^owerilo  the  urbgu: 
and  rural  communities  of  the  Province*: 

And.  after  victory  is  achieved,  the  power  companies 
joi.Quebec  3^11,  l?e  ready  to  serve  as  lin^sbasis  for  a  vckI 
developmenf  of|  peace  time  prosperity  in  our  great 
Dominion, 


$6.3(X),C00.  Comparing  this  with  the 
1938  figure  of  $4,228,707  the  in¬ 
crease  is  a  substantial  one. 

In  1942  the  production  of  hydro¬ 
electric  energy  reached  an  estim¬ 
ated  value  of  about  $9,900,000. 

Demand  for  Hydro  Power 
The  Manitoba  Power  Commission 
which  supplies  energy  largely  to  the 
towns  and  villages  outside  the  City 
of  Winnipeg,  and  to  the  City  of 
Brandon,  has  had  the  best  year  since 
it  commenced  operations.  While  the 
business  of  the  Commission  has 
recorded  a  steady  growth  for  a  num¬ 
ber  of  years,  the  great  increase  in 


material  resources  as  well.  These 
have  consisted  of,  first,  war  supplies 
of  all  kinds  *-r  ourselves  and  our 
allies,  second  and  perhaps  even  more 
essential  contribution.  The  extent 
of  this  contribution  has  been  aided 
trend 


I  in  no  small  degree  by  the 
towards  diversification  of  production 
j  both  in  industry  and  agriculture, 

'  which  had  been  increasingly  ap- 
I  parent  for  a  number  of  years  past. 

I  With  respect  to  industry,  this  has 
i  been  built  upon  the  very  wide  range 
i  of  Manitoba’s  natural  wealth,  'ts 
mines,  forests,  fisheries  and  water 
power  resources.  With  respect  to 
agriculture,  it  is  based  on  a  variety 
of  soil  and  climatic  conditions  not 
I  generally  appreciated  even  among 
our  own  people. 

First,  I  shall  outline  briefly  some 
of  the  high  points  with  respect  to 
our  industry  other  than  agriculture 
which,  being  Manitoba’s  basic  in- ! 
dustry,  will  oc  reserved  for  the 
preferred  position  at  the  end  of  this 
brief  review. 

Manufacturing  Expands 

The  gross  value  of  our  manufac¬ 
tured  products  for  the  year  1942  is 
estimated  at  $200,000,000.  This  fig^- 
ure  does  not  represent  “net’’  manu¬ 
factured  value.  It  represents  ’’man- 
uf-acturers  selling  price.”  It  includes 
the  cost  of  raw  materials  used,  other 
manufacturing  costs  and  the  manu¬ 
facturers  margin  of  profit.  The 
total  is  an  increase  of  $25,000,000 
over  the  gross  value  of  manufac¬ 
tured  products  in  1941.  Speaking 
generally,  industries  based  on  agri¬ 
cultural  products  such  «s  meat  pack- 
i  butter  and  cheese,  flour  and 
feed  mills  show  substantial  gains. 
R-.ihvay  rolling  stock  plants  are 
fully  employed.  Orders  for  muni¬ 
tions  have  benefilted  iron  and  steel 
plants.  Newsprint  production  is  at 
full  capacity.  It  may  be  added  that 
industrial  production  has  not  been 
greatly  increased  by  new  plants, 
financed  by  the  Dominion  for  pro¬ 
duction  of  munitions,  Manitoba’s 
share  of  such  plants  being  confined 
to  one  large  cordite  plant  and  cer¬ 
tain  additions  to  the  aircraft  indus¬ 
try. 

Soon  after  war  broke  out  many 
of  our  1.087  manufacturing  estab¬ 
lishments,  including  plants  of  all 
sizes,  were  able  to  turn  to  the  pro¬ 
duction  of  war  goods  as  opportunity 
to  do  so  a-as  made  available  by 
those  in  charge  of  war  production. 
Our  annual  payroll  in  manufactur¬ 
ing  is  now  approximately  $30,000,- 


MOUTREAL  UOWHEAT  &  POW^  CONSO^imtED 


of  ten  main  air  training  schools, 
eight  relief  aerodromes,  one  military 
camp  and  two  military 


training 

centres. 

The  value  of  our  fisheries  produc¬ 
tion  has  increased  by  approximately 
half  a  million  dollars  over  1941  to 
reach  a  total  market  value  of  $3,- 
274,887.  The  annual  catch  of  ap¬ 
proximately  40,000,000  pounds  is  a 
considerable  factor  in  reducing  what 
would  otherwise  be  a  much  greater 
shortage  of  other  food  items. 

The  production  of  fur,  including 
both  wild  and  ranch  fur,  while  con¬ 
siderably  less  tnan  in  1941,  due  to 


particularly  to 


Referring  more 
the  diversification  which  has  devel¬ 
oped  in  Manitoba’s  farm  production, 
our  agricultural  industry  for  the 
past  twenty  years  has  been  tending 
more  and  mor  towards  mixed  farm¬ 
ing  as  opposed  to  the  straight  grain 
farming  of  earlier  years.  This  ten¬ 
dency  has  been  further  accelerated 
by  the  needs  of  our  war  program. 
The  dominion  government’s  request 
for  a  reduction  of  the  wheat  acreage 
and  an  increase  of  coarse  grains  for 
the  feeding  of  livestock  met  with  a 
ready  response  oy  our  farmers.  Our 
1940  wheat  acreage  of  3,512,0<90  acres 
has  been  reduced  by  45%  and  the 
acreages  sown  to  barley,  oats  and 
grass  crops  has  to  this  extent  been 
increased.  In  fact,  for  the  first  time 
i.  le  history  of  the  province,  a 
greater  acreage  was  sown  to  barley 
than  to  wheat. 

Mixed  Farming  Succeeds 
For  1942  our  net  agricultural  pro- 
i  ction  Is  estimated  at  $136,000,000 
one  half  of  which  sum  is  derived 
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Expansion  In  Steel  Capacity 
In  Canada  Carefullv  Planned 

Iii<lu*ilry  Has  R«‘!spoiulo«l  M'ajanil’imilly  lo  Iii»>aliabl<'  I)r.- 
iiiaitd!*  Arising  From  Wholesale  War  Deslriietioii  —  Ex- 
leiisioiis  Have  Reaelieil  Teiiiporary  Snliiralion  Point  — 
Inirieale  Problem  Involved  in  Bn!i;r»'M‘ng  of  Various  Steel 
Produets. 


tcntial  source's  of  iron  ore.  Canada'  1.  1939.  before  tlie  war  had  a  chance 
has  to  import  this  raw  material.;  to  exert  much  influence,  oniy  101.3. 
Coal  is  present  in  Nova  Scotia  and  'J'hus  there  has  been  more  than  a 
has  aided  the  development  of  the  i  threefold  increase  in  three  years,  a 
large  iron  and  steel  industry  in  thatj  condition  measuring  closely  the  con- 
province.  an  industry  which  gets  its  i  tribution  this  industrial  group  is 


<lia 


prrial  •trrl  U«ii 
Alaniirtirtiirrr 


'‘lnilii«trlui  Canada. 
(M-iatio  n. 


STEKL  is  a  prime  sinew  of  war. 
It  i.s  used  in  pro,jcctilcs,  in  guns, 
rifles,  bayonets,  bombs,  grenades 
-  in  fact,  in  every  one  of  the  ways 
in  which  our  .soldiers  are  trying  to 
destroy  ihc  enemy. 

.Steel  is  used,  moreover,  in  the 
nuuhines  which  make  thc.se  direct 
munitions  of  war-  in  the  factories, 
mnch  ne  tools,  and  in  the  buildings 
thc;n.?:ivcs. 

Then  steci  is  required  in  the  tians- 
port.ation  of  munitions,  of  the  ma¬ 
terials  which  go  into  these  muni-i 


tions  and  in 
goods  which 


the 

the 


carrtng 

civilian 


ton.  This  permilted  more  rapid 
turn-aiound  of  ships  and  added 
perhaps  the  equivaient  of  anotiier 
couple  of  sliips  over  the  navigation 
season. 

War  brings  greatly  added  demand 
for  certain  special  types  of  steel  but 
a'so  add.s  more  uses  for  standard 
l.vpcs.  (Ircalest  tonnage  consumer 
among  steel  users  is  our  shipbuild¬ 
ing  programme.  A  10.000-ton  cargo 
ship  uses  about' 2.100  toas  of  steel, 
mostly  plates.  Ship  plates  do  not 
require  any  .special  type  of  steel: 


iron  ore  deposits  from  Newfound¬ 
land.  I 

P'or  the  industry  in  other  parts  of  | 
Canada,  how  ever,  it  is  a  question  of  | 
bringing  in  both  iron  ore  and  coal,  i 
almost  entirely  imported  from  the; 
United  Slates.  | 

('liangii)g  Techniques  ; 

'J'echniques  of  steel  making  have  | 
!  changed  in  recent  years,  a  trend; 

!  w  hich  wartime  emergencies  have  I 
accelerated.  War  brings  needs  for  | 
many  taiior-made  steels,  designed 

thr  iron  and  steel  industry  another;  'o 

impetus.  Toemy  and  ever  since  ,  ho  I  barrels  for  2o-pounders  or  I 


prcs.enl  war  started  in  1939  the!  'or  Bofors  anti-aircraft  guns,  for 
luny  industry  that  wa.s  by  now  v- oU  I 


established  had  another  chance  to 


requirements.  Making  steel  for  the 


economy 


vital  .job  of  pouring  out  steci  for 
today's  version  of  mechanized  war¬ 
fare.  As  iong  ago  as  1918.  1.7  mil- 
iion  tons  of  steel  ingots  and  castings 
were  turned  out  by  Canadian  fur- 
nace.s.  a  record  wliich  was  brbken 
in  19-10  and  which  m.ay  be  more 
than  doubied  in  191.11.  Canada’s  steel 
furnaces  now  liave  an  annual  pro- 
mercial.  mild  carbon  .sled  such  as,ductive  capacity  of  3.126.900  net 


show  how  well  it  could  handle  ihei'^rmour  plate  that  protects  a  Ram 

tank  or  a  umver.sa!  gun  carrier  re- 


of  the  ,iust  an  orditiary  good  grade  of  com 


h.ss  to  have  to  carry  on.  It  goes  into  might  be  used  in  the  k'lrgc  .storage 
tile  ships,  tile  locomotives.  Ihc  trucks  I  tanks  used  to  hold  petroleum  or  wa- 
and  the  aeroplanes  which  make  up  ter.  The  problem  here  is  not  so 
l(Ki,ty’.‘?  <'omplicatcd  but  versatile  much  one  of  .special  qualification 
transporl.  picture.  ' 

Thus  it  is  cq.sy  to  .see  why  steel 
can  bo  termed  a  prime  sinew  of  war 
and  why  tliere  iS  never  cnougli  steel 
to  go  around  when  war  strikes,  f'or 
war  i.s  destructive  of  steel  and  thoj 
equipment  made  of  if.  .Submarines 
.Vink  ships:  other  .ships  .sink  subma¬ 
rine.':.  tiuns  destroy  tanks  and  tanks 
dcsrro.v  guns  ,and  the  men  who  op¬ 
erate  them, 

.MI  of  this  destruction,  and  tlic 
suppl.N  needed  to  keep  o\en  a  mint- 
mum  civilian  economy  going  ha.s  to 
l  ome  out  of  the  .same  ladle  and  this 
ladle  is  far  from  hottonilc.ss. 

To  the  cndle.s.s  and  insatiable  de¬ 
mands  on  steel  '.vhich  thi.s  war  lias 
brought,  Canada's  primary  iron  and 
.sieel  industry  has  responded  magni- 
ficienth'.  .\lrrady  a  mature  indus¬ 
try  w  ho.'C  growth  and  survival  had 
been  po.ssible  only  through  tiie  aid 
of  a  measure  of  tariff  protection, 
it.s  "know-how."  jt.'?  plants  and  its  I 
men  were  ready  when  the  need 
arose.  Without  this  start  Canada; 

•\\ouid  have  been  almost  helpless 
instead  of  the  |iroduccr  of  surplus 
war  materials  for  its  allies  that  it 
now  is. 


tons.  Our  blast  furnaces  can  turn 
out  2.123,320  tons  fo  pig  iron  an¬ 
nually.  ' 

'I'hc  jiroduclion  recorri  of  Can- 


I  quires  semething  else. 

■  Steel  makers  .start  with  a  set  of 
[  requirements.  They  arc  told  that  a 
j  steel  i.s  needed  to  stand  a  particular 
tensile  strain:  or  one  of  a  specified 
,  hardness  that  must  be  easily  welded; 

I  or  any  one  of  the  many  other  ehar- 
I  aetcrikics  that  sieel  has  in  everyday 
;  practice.  They  know  that  addition 
of  relatively  small  quantities  of  cer¬ 
tain  alloying  elements  will  give  the 
desired  characlerisiics.  Nickel  frorri 
Canadian  mines  will  make  a  steel 


making  to  the  war  effort 
As  at  October  1  last  year  the  iron 
and  steel  products  industries  paid  to 
its  430,618  employees  more  than 
$13.2  millions  each  week  in  wages 
and  salaries,  almost  half  of  the  total 
payrolls  for  all  manufacturing  in¬ 
dustries.  Us  average  weekly  wage 
was  .$35.31.  ranking  high  in  the  list 
for  all  industr'es  and  including  as 
one  of  its  subdivisions  automobiles 
and  parts  with  the  highest  weekly 
wage. 

To  what  o.Nteut  this  industry  con¬ 
tributes  indirectly  to  employment 
in  other  industries  is  hard  to  estim¬ 
ate.  but  it  is  readily  seen  that  the 
electrical  apparatus  industry,  as  an 
e.xamplc,  depends  to  a  great  e.xtcnt 
on  the  products  which  workers  in 
steel  mills  in  Canada  turn  out.  The 
j  same  is  true  for  all  others,  so  wide- 
i  .spread  and  so  ba.sic  is  the  use  of  iron 
and  steel  products.  | 


.'ida'.s  iron  and  steel  iiiciustry  is  one  j  ductile  and  strong.  Chromium  will 
of  ups  and  tlov\  ns.  reflecting,  as  no !  make  it  hard.  Or  any  one,  or  any 
other  indu.siry  can,  the  periods  of;  combination,  of  several  other  impor 


tant  alloys  will  give  a  wide  range 
of  characteristics.  Then  they  sot 
out  to  design  a  steel  to  meet  Ihc 
spocificalion.s  that  have  been  estab¬ 
lished. 

This  is  not  a  characteristic  of! 


prosperity  and  depression  that  have 
fclloucd  one  another  in  Canada. 

Going  hack  to  the  fir.st  year  that 
production  reached  the  ni'llion  ton 
mark— 19i;!— aiKi  coming  down  to 
19-12.  certain  things  .stand  out.  In 
Ihc  fir.st  piacc. 

uniil  19U)  to  break  the  production 
iccord.s  established  in  1918.  dosing ;  ferent  steel  formulas  arc  now  recog 
.voar  of  Ihc  fir.‘'i  Great  War.  In 
1932.  .\car  of  d('i)re.ssion.  i>roduction 
of  pig  iron  wa.s  le.ss  than  one  tenth 
hat  it  was  in  19-12.  The  (troduc- 


it  Took 'the  indu.siryl  wartime  alone.  It,  htis  been  going ;  $3,203,000;  grains,  seeds  and  hay  $1.- 


on  for  \rar.s  an<l  thousands  of  dif 


roughly  4,000  distinct  steel 
v.ero  recognzed  before  the 


nized 
recipes 
war. 

But  wiili  tile  war  a  change  in  this 


record,  .shown  Tu  long  lon.s  of  tendency  has  become  noticeable.  It 


I  ion 

2.210  lb  each,  from  the  first  mil¬ 
lion-ton  year  down  to  1912  follows; 
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Carefully  Planned  K.xpansioii 

The  ^^'a^  ha.s  made  necessary 
great  expansions  in  Canada's  prim- 
.-iry  iron  and  steel  industry.  It  lias 
liccn  a  carefully  planned  c.xjiansion, 
kept  in  balance  and  .stressing  always 
those  products  which  would  con¬ 
tribute  most  to  winning  the  war. 

E.xpanding  a  steel  industry  is  not 
easy.  It  requires  at  lca.st  a  year 
under  normal  conditions  lo  erect  a 
b'ast  furnaie  to  make  pig  iron. 
Moreover,  if  it  is  decided  to  erect  a 
new  b’ast  furnace,  those  in  control 
have  to  make  certain  that  enough 
toke  oven  capacity  i.s  available,  lliat 
enough  iron  ore  and  limestone  can 
be  brought  together,  tlvat  rolling 
<apaeity  is  available  to  handle  the 
output  of  the  open  hearth  furnaces 
\\hich  will  contert  the  pig  iron 
from  the  new  bla.-t  furnace  into 
s' eel.  .Moreover,  it  i.s  vital  to  lieep 
a  balance  between  tlie  labour  re- 
qu,rement.s  of  the  new  plant  and 
.>tcel  which  it  will  require  for  its 
construction  ar.'i  the  work  a  similar 
la'oour  force  and  an  equivalent 
amount  of  .s.ircl  could  do  in  the 
armed  forces  supplicHl  witli  muni¬ 
tions  made  wilii  titc  steel  now  to  go 
into  new  .steel  making  capacity. 

.\l  prc-sient  it  i.s  jirobably  correct 
to  .say  that  reiaiively  litio  furtlier 
o.\)iansion  will  be  made  in  Canada's 
-steel  making  caiiacity.  .■\  balance 
lias  been  reached.  To  bu'ld  more 
•steel  furnaces  would  require  more 
labour  Ibaii  ive  could  f/iid  to  oper¬ 
ate  the.m  and  turning  the  .sicsl  into- 
munitions,  into  ships,  tanks  or 
trucks  is  of  greater  importance  to¬ 
day  than  additional  steel  making 
cajiacity  would  be  a  year  from  now. 

Steel  Contrbllcr’s  Policy 

Tile  policy  of  Canada’s  Bteel  Con- 
trolic;-,  working  in  co-oiieration 


nut . 

t!l'.".'. 


tendency  toward  standardiza¬ 
tion  on  fewer  formulas,  brouglTj 
j  about  by  the  twin  necessilies  oi  j 
I  achieving  maximum  production  and- 
!  of  saving  in  alloying  materials  which 
I  arc  becoming  progressively  scarce. . 
Ilf  steel  mills  can  get  larger  orders 
.  '  for  individiiiil  types  of  steel,  then  j 
7:;ti '.Vis  !  they  find  the  job  of  turning  out  the' 
tWriii  I  quanlitic.s  required  simpler,  an  im¬ 
portant  factor  in  these  d-ays  of : 
shortages.  ! 

Fortunatcl.v  tlicsc  tailor-made' 
•steels  do  not  make 
bulk  of  tlic  total  tonnage  required 
vital  thougli  they  are  for  many  uses. 


but  one  of  quantity  production. 

The  >lHliing  of  Armour  Plate 
.\  different  situatiem  develops  in 
making  guns,  shells,  tanks  or  ar¬ 
moured  vehicles.  Canada  is  making 
armoured  plate  ranging  in  Ihicknesi: 
from  one  eight li  of  an  inch  uii  to 
about  2':..  inches.  Tlie  lightest 
armour  iiiiitc  will  stoii  the  bullet 
from  a  .">03  machine  gun  and  i.s 
u.sed  extensively  in  such  places  as 
.shields  for  gun  crews  on  corvettes 
or  minesweepers',  to  give  protection 
again.st  strafing  aircraft.  Intermc- 
d:a:c  weiglits  go  into  various  arm¬ 
oured  fighting  vehicles  such  as  uni- 
votsal  gun  carrier.':.  Heaviest 
weights  go  into  the  big  tanks  and 
armoured  ear.s. 

Gun  barrels,  biccch  iilocks  and 
other  gun  pan.:!  retiuirc  spec'al  alloy 
steel.-,  made  in  electric  furnace- 
i  which  jicrmit  more  accurtilc  controi 
;  of  tcmix'raturcs  and  of  the  mate¬ 
rials  used.  Neither  guns  nor  amoui 
plate  were  made  in  C.nnada  when  im,', 
the  war  started;  now  we  turn  out 
thousands  of  lon.s. 

Shells  arc  not  made  from  tilloy 
•steels  but  from  a  "medium  carbon 
slcei."  tliat  i.s-  one  containing  from 
O.SOG  to  O.jO'';-  of  car’oon.  .Sliell 
steel  must  shatter  evenly  and  in  all 
directions  where  gun  or  armour 
stccl.s  must  not  shatter  but  mtisi  lie 
Lougit  a.s  well  a.s  liard.  The  ste<’l 
used  in  making  shcil.^  is  sotnewhat 
similar  to  that  used  in  ordinal';, 
steel  rail.s. 

Lnique  3letlioils  Developed 

Making  gun  or  armour  •siccl  siart.s 
wilii  an  appropriate  allo.w  But  it 
also  requires  caieful  annealing, 
tempering  and  tlicn  reheating  to  re¬ 
move  brittleness  and  maltc  it  shock- 
proof.  It  i.s  a  tricky  job  but  Cana¬ 
dian  steel  malters  have  earned  high 
praise  for  tlicir  success  at  tiie  Job. 

They  Iiave  developed  tome  unique 
mctiicds  thomseivo.s  and  have  adopt¬ 
ed  otlicr.s  developed  in  other  eoun- 
Irie.s.  They  have  found,  for  exam¬ 
ple.  that  the  old  method  of  pouring 
ingot.s  from  the  tei'  of  the  mould 
'.vus  not  sati.sfactory,  .Now  ingots 
for  tlie.'.c  siiocial  type;:  are  "bottom 
poured"  to  get  more  un'forni  pro¬ 
duct.  Old  nielhcds  of  pouring  ingots 
left  a  deep  contracUon  at  the  cent  re 
and  top  of  tlie  ingot  due  lo  uneven 
eooling.  I-atesI  mciliod  combines 
with  "bottom  pouring"  w  hat  is  term¬ 
ed  "liol  lop."  Even  with  the  be.sl 
methods.  liowcvcr.  .such  special 

allois  ingots  iiave  approximately  a  i  nided  only  by  what  c-arce  materials  and  to  get  maxi-! 


Big  Increase  In  Cash 

Income,  Farm  Products 

■Vancouver  —  Cash  income  from 
the  sale  of  farm  products  in  Britis.n 
Columbia  last  year  amounted  to  $44,- 
500.000,  according  to  federal  esti¬ 
mates.  This  figure  compares  wmn 
$34,900,000  in  1941  and  $28,300,000  in 
1940. 

Live  stock  made  up  more  titan  a 
ciuar.er  of  the  total  or  $11,940,000,  foi- 
lowed  by  fruits  at  $10,456,000.  Dairy 
products  brought  $8,841,000:  eggs  .$4,- 
967.000;  vegetables  and  other  I'icpl 
crops  (including  tobacco  and  flax 


ALBERTA 

Delivers  The  Tools 

During  1942,  Alberto  leaped  info  prominence 
once  again  for  her  production  of  grains,  meats, 
eggs,  butter  and  cheese.  On  the  other  side  of  the 
production  front,  oil,  cool  and  timber  poured 
forth  on  0  record  breaking  scale.  This  great 
production,  in  conjunction  with  the  opening  of 
the  first  Alaska  Highway,  places  Alberta  for  oil 
time  in  the  von  of  progress.  As  the  years  go  by, 
Alberta  will  rise  to  a  major  position  in  Canada's 
economy,  ' 

Wafeh  Alberta  for 
Post-War  Opportunity 


GOVERNMENT 
OF  ALBERTA 


274.000;  forest  produefs  sold  oW  the 
farms  $387,000  and  fur  farms  $294,- 
000.  • 


Record  Net  Inflow  Of 
Capital  To  Canada  1942 
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Sales  of  .securities  by  Canada  fo 
other  countries  during  1912  aggre¬ 
gated  000.000.  according  to  fig¬ 
ures  compiled  by  the  -Dominion  Bu¬ 
reau  of  Statistics.  Purchases  during 
the  year  tot-alleri  $61,500,000.  This 
represented  a  larger  net  inflow  of 
capital  to  Canada  in  the  interna¬ 
tional  trade  in  securities  than  in  any 
of  the  nine  previous  years  for  which 


statistics  arc  available.  Excess  of 
the  great  I  sales  over  purchases  was  $105,500,- 
000. 

In  1941  sales  of  securities  totalled 
Probably  not  more  than  20%  of  thei  $108,300,000  and  purchaFCs  $75,300,- 
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•  I  ’ii  I'lly  iniiiU  (1. 

Canada'.s  .stoel  industry  v\as  ready 
when  I  he  curiPin  wartime  emergen¬ 
cy  aroce  in  1939  and  ha.':  done  a 
magnifleejii  job.  'I'liat  il  wa.s  ready 
was  duo  in  no  .^mall  mea.'surc  to  a 


steel  produced  in  Canada  la.st  year  j  000. 
coulel  bo  termed  alloy  steel.  The, 
balanc  e  w  ould  be  plain  earbon  steels  I 
turned  out  in  immense  quantitie.s  in  ' 
tlic  basic  open  hearth  furnaces  w  hich  ' 
operated  night  and  day.  | 

The  Job  of  Btandardizatioii 
,  Canadian  steel  makers  had  never 
:  gone  as  far  in  depending  on  alloys  1 
I  as  liad  tho.'9c  of  the  United  Slates  ‘ 

!  or  Great  Britain.  They  had  always  | 

'  depended  more  on  careful  proces- 
;  sing;  accurate  control  of  heal  treat- ! 

ments:  and  on  use  of  a  few  stan-  ; 

!  dard  formulas.  In  this  they  have  i 
!  been  aided  by  the  simple  organiza-  !  | 
j  lion  established  here  for  research 
,  and  (onirol  of  standards.  Canada 
i  has  a  .single  organization  —  Cana- 
I  (linn  Engineering  .Standards  Instit- 


Transactions  witli  the  United 
States  constituted  more  than  OOiji- 
of  the  total  volume.  Sales  of  sceur- 
ilirs  to  that  country  amounted  to 
,$163,100,000  and  purchases  were  $56.- 
000.000.  Trading  in  bonds  repre¬ 
sented  the  major  part  of  the  trans¬ 


actions. 

Of  liic  total  net  sales  of  $109,100.- 
000  to  the  United  State.s.  net  salr.t 
of  Canadian  bonds  accounted  for 
.$96.000.0(K1. 

Net  purcha.se.'^  of  securities  by 
Canada  from  the  United  Kingdom 
amounted  to  $1. '200,000,  sales  amount¬ 
ing  to  $100,000  and  purchases  $1.- 
.">00,000.  Canadian  .securities  repre¬ 
sented  most  of  this  balance,  net  saic.s 
of  Canadian  bonds  being  $2. .300, 000 
and  Canadian  stocks  $1,300,000. 

O’hc  official  repatriation  of  Cana¬ 
dian  securities  hold  in  the  United 
Kingdom  is  not  included  in  the  fig¬ 
ures  10-ycar  comparison  of  which 
is>  shown  herewith:  — 
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fcv.  coLirngoou.s  men  \\  lio  ma  nlaincd  |  which  operates  in  conjunction 


fnilh  in  it.<  future  and  struggled  to 
keep  i[  going  as  an  efficient  and 
up-io-dato  industr\.  For  this  has 
not  boon  an  easy  Job,  faced  a.s  the 
indusiry  has  been  in  Canada  ever 
since  its  incoj>lion  wilh  competition 
from  ih,?  much  larger  industries  of 
the  Unitcfl  Slates,  (Jermany  and 
Cheat  Britain.  Canada’s  iron  and 


with  ilui  National  Research  Council 
at,  Otiawa.  In  the  United  Stales 
;  ihere  are  ten  or  more  different 
j  bodies  doing  the  corresponding  job 
j  to  that  clone  in  Canada  by  this' 
'  central  body.  Tliis  simple  organisa¬ 
tion  has  been  of  great  bclp  in  car-  t 
‘  lying  out  a  job  of  standardization 
which  i.s  providing  an  oulstandin 


steel  maker.s  have  had  to  meet  this ;  e.;.,mplc  in  the  campaign  to  •''ave 


M'r  wastage,  all  turned  into  scrap 
and  going  back  tlirougli  tlie  process. 

..\n  outstanding  contribution  by 
the  Canadian  .steel-maker.s  has  been 
pioneer  woi  k  in  pet  feeling  the  pro¬ 
cess  of  easting  tlie  upper  hull  and 
turret;  of  tanks  in  one  ;;;ecc.  Thi.s- 
1  evolutionary  [iiuecss.  now  widel\ 
used  in  tlie  United  .States  as  well, 
eliminates  welding  or  rivetUng.  It 
reduces  costs  and  piodui'c*  a  better, 
safer,  more  efficient  lank. 

While  tlicse  may  be  the  nia,|or 


with  the  steel  industry,  has  been  to 


help  a  sometimes  grudging  govern 
ment  would  allow  in  the  way  of 
tariff  protection  but  even  more 
helped  by  its  own  courage  and  ener¬ 
gy- 

.Miieh  Capital  Required 

Production  of  iron  and  steel  is  a 
job  requiring  t remendou.s  amounts 
of  capital.  The  plants  need  niontlis 
and  often  .vears  to  construct.  Tlie 
processes  ate  of  sucli  a  nature  as  to 
require 
anythin 


mum  output. 

.Many  of  our  bp.st  alloys  Used  to 
come  Irom  Asia,  Euroirc  and  Africa, 
sources  of  supply  either  cut  off  en¬ 
tirely  or  requiring  .".hipping  space 
which  cannot  be  spared  from  the 
more  vital  job  of  feeding  and  sup¬ 
plying  the  fighting  fronts  in  all 
quarters  of  the  world.  Thus  steel 
makers  have  had  to  find  an  answer 
in  other  directions.  One  method  has 
continuous  operation  if  been  to  devise  simpler  specifications 
approaching  efficiency  is  calling  for  steel  types  cutting  down 


"produce  the  greatest  quantity  of 
.steel  in  tlic  shortest  possible  time  at 
tile  lowest  iiossible  cost." 

To  carry  out  this  policy,  expan- 
-sion  lia.-,  been  uiidenaken  in  coti- 
Juivtioii  with  existing  steel  plants 
to  take  advantage  of  trained  stuffs 
and  of  tecliivcai  knowledge,  assure 
<4u;i!ity  products  and  a  balanced  op- 
01  at  ion. 

.\  tolling  mill  can  process  steel 


of  view  of  quantity  and  .special  jiro- 
duction  problems,  they  are  not 
alone.  'I'here  is.  for  examiile,  tlie 
problem  .safely  conquered  by  Cana¬ 
dian  steel  mills  of  producing  armour- 
p'ercing  shot  for  our  new  6-pounder 
anti-tank  gun.s  iliat  will  iherco 
armour  wiion  .'•Itiking  it  at  an  angle 
of  30  (legs.  There  is  tlie  problem, 
mostly  one  of  rolling  and  handling 
leclinlqucs,  of  [iroducing  "bullet 


to  be  achieved.  Moreover,  Canada  on  the  scarce  alloys.  One  Canadian 
has  developed  industrially  along  theliiiam  making  anti-aircraft  guns  has 
patterns  laid  oui  by  the  most  effi-  oecn  able  lo  make  cuts  in  the 
cieni  and  adv-anced  industrial  na-  amounts  of  nickel,  chromium  and 
f.on.s  this  world  ha.s-  ever  know  n.  |  molybdenum  required  in  only  two 


We  have  demanded 
a  standaid  of  living  comparing  witli 
any  and  have,  a.s  a  consequciue, 
.souglit  a  full  .s'hat'o  in  the  discov¬ 
eries  and  benefits  of  the  "machine 
ago." 

But  we  arc  still  a  small  counlrv. 


and  obtained  !  cast ing.s'  for  thi.s  gun  by  substituting 
copper-bearing  steel  lo  save  20  tons 
of  nickel,  eight  tons  of  chromium 
and  five  tons  of  molybdenum  an¬ 
nually. 

Canadian  steel  men  claim  that  the 
work  done  during  this  war  will  ini- 


Jiuich  faster  tlian  steel  making  fur-  it'  s'lnall  arms  am-  measured  by  the  standards  of  Great  j  prove  quality  and  make  new  steels 


nace.s  can  melt  il.  Thus  to  double 
roiling  time  moans  doubling  the 
inciting  capacity.  Pul  this  rolling 
mill  on  a  three  sliifi  operating  basis 
and  you  have  to  multi|)ly  .vour  melt¬ 
ing  c.npacity  by  three. 

Tints  we  find  that  most  of  Ihc 
added  capacity  in  Cannda'.s  steel  in- 
liu-siry  .since  tlic  war  started  lia.s 
tome  front  jiiorc  blast  furnaces  luid 
mote  open  licarLIi  and  electric  fur¬ 
nace's.  with  tlicir  complementary 
rquipmcni  of  coke  o\cns  and  oilier 
producti\c  macliiiicry.  raflicr  than 
from  more  rolling  mill  capacity. 
Canada  was  fortunate  in  that,  when 
war  started,  a  now  plate  mill  was 
nlrcatiy  under  construction  at 
lUamilton.  Th''re  Inns  ai.so  been 
added  a  new  blooming  mill  at  Saull 
i^i.e.  Marie  and  a  dis.mantlcd  plate 
mill  at  Sydney  has  been  rebuilt  and 
pkaced  in  operation. 

Illustrative  of  the  proolem  of  bal- 
aiiring  the  various  steel  products 
w-'as  what,  happened  last  summer 
when  urgent  need  for  pUife.s  for 
.ships  made  it  necessary  for  Canada's 
newest  plate  mil!  to  operate  on  a 
21-iiour  basis.  Within  a  few  weclts 
an  acute  shortage  of  nails  and  wire 
developed  as  this  plate  mill  used 
steel  that  would  ordinarily  have 
gone  to  the  wire  and  rod  mills-. 


munition. 

Iron  has  l)c:'n  smelted  in  Canada 
for  more  than  200  years,  but  it  is 
only  in  the  past  forty  ycar.i  that  the 
making  of  iron  and  steel  ha.s  become 
a  major  indu.stry  in  lliis  country. 

As  long  ago  a.s  1660  hog  iron  de- 
posil.s  were  discovered  along  the  .'si 
■Maurice  River  and  on  August  20, 
17;!7.  the  first  iron  was  smelted  In 
Canada  near  Three  Uivci.s,  (^lueboe. 


Btilain  or  the  United  Slates.  Ouri 
domestic  market  is  small  in  line  with 
our  population.  At  the  same  time! 
w  e  demand  tlie  same  range  of  iron  | 
and  steel  product.s  which  the  much  ! 
larger  matkcls  of  other  countries 
can  get  so  readily.  i 

'I'lius  our  iron  and  steel  indusltv 
lias  alway.s  been  faced  with  tlie, 
twofold  prohlem.  On  the  one  hand ' 
il  lia.s  a  restricted  domestic  market  | 


'I'lic  reiil  forerunner  of  loflay'.s  huge  j  calling  for  a  coni|ilcte  fangc  of  types 

of  iiroducis.  On  tlie  other  hand  our 
domestic  indu.eiry  has  fo  struggle  to 
meet  the  complex  demands  of  tliis 
relatively  sniail  domestic  niark<d  in 
the  face  of  severe  competition  from 
other,  larger  nation.s.  That  it  has 
succeeded  so  well  is  in  no  .small 
meusure  due  to  the  way  in  which  il 
grew;  to  the  foresight,  inventive¬ 
ness  and  wisdom  of  tlie  men  who 
directed  it  during  its  early  ycar.s. 
The  Source  of  Iron  Ore 
Another  handicap  has  been  the 
supiily  of  iron  ore,  iiractically  all  of 
which  has  to  be  imported,  and  of 


mctiillui'gical  industry,  ilii.s  pioneer 
furnace  continued  to  operate  until 
188.3. 

Beginning  of  the  Industry 

With  the  liegining  of  Ill's  century, 

Canada's  iron  and  stee!  indastry  got 
under  way  on  a  bettor  scale  an<i  be¬ 
gan  lo  show  promise  of  the  tre¬ 
mendous  operation  it  has  now  be¬ 
come.  Tlirce  of  the  largest  eoni- 
imnics  in  Canada,  IJominion  Steel  & 

Coal  tkirporation.  Eiqiitcd,  tlie  Steel 
Co,  of  Canada.  I.imitcd,  and  .Mgoma 
Steel  Corporation,  Eitnitcd,  all 
started  between  1890  and  1901. 

•Statistics  on  the  production  of  slocl  coal  for  making  coke,  anotlicr  prime 


competitive  with  former  imported 
•siKciallies.  The  new  processes  are 
termed  a  development  hastened  by  , 
war  speeds  and  huge  volume.  They 
have  been  made  possible  by  the  in¬ 
genuity  and  co-operation  of  indivi¬ 
dual  plants,  both  users  and  jirodu- 
cers  of  steel.  To  a  great  extent  this  ‘ 
i.s  a  development  made  possible  by  , 
improved  metallurgical  iirocos'.scs, 
all  directed  toward  turning  out  , 
cleaner,  better  steels.  It  is  making 
it  [lossiblo  to  do  things  with  the  ! 
ordinary  alloys  —  manganese,  sili-  | 
con  and  carbon  —  which  lomict  ly  j 
could  only  be  done  with  the  low  ; 
alloys.  I 

A  single  large  Canadian  steel  plant  ■ 
has  been  able  to  introduce  savings 
which  in  one  year  will  mean  60,0(X)  | 
lb.  of  aluminum,  150.000  lb.  of  cop-  i 
per  and  768,000  lb.  of  ferromanga¬ 
nese  made  available  for  more  cri¬ 
tical  uses.  Other  steel  mills  have  j 
made  similar  savings.  ! 

Steel  men  regard  the  metallur-  j 
gical  progress  accomplished  durin 


arc  available  from  1891  but  it  was 
not  until  1902  tlial  output  parsed; 
the  100,000-toii  mark  annually.  Pig  > 
iron  production  figures  go  back  to 
1887  but  it  Was  the  exlen.s-ive  build- | 

iiig  programme  of  1900  that  jumped  Ltd.  at  the  Helen  mine  in  the  Mi- 
Anothcr  problem  ha.s  been  that  of  j  output  from  83,228  tons  in  1900  to  '  chipicolen  district  of  Ontario.  This 

241.979  ton.<<  in  1901.  j  mine  has  reserves  estimated  at  60 

By  the  first  years  of  tliis  century  i  million  '  '  ' 


this  war  as  likely  lo  be  of  great  use 

From  1923  to  1939  Ctmada  !  !^ 
produce  any  rcc<orded 


material, 
did  not 

amount  of  iron  ore.  In  1937  re¬ 
building  of  .surface  equipment  was 
started  by  Algoma  Ore  Properties 


transport.  Iron  ore  and  coal 
brought  in  by  boat  during  the  navi¬ 
gation  season  on  the  Great  I>akes 
All  available  shipping— both  Cana¬ 
dian  and  American  —  has  been  pool¬ 
ed  and  the  maximum  amount  de¬ 
voted  to  moving  record  breaking 
quantities  of  iron  ore  to  the  steel 
mills.  It  takes  3 'a  tons  of  prime 
materials  lo  make  a  ton  of  pig  iron 
—  a  ton  of  coke,  two  tons  of  iron 
ore  and  half  a  ton  of  limestone. 

One  .step  taken  was  to  build  a 
third  "unIo.iding  bridge"  at  Hamil-{war  years  from  1914  to  1918  gave 


tons  of  iron  carbonate, 
Canada's  iron  and  steel  industry  was'  rather  high  in  sulphur  and  requiring 
on  iu  way.  In  1913  production  roasting  before  it  is  usable  in  a 
passed  the  million-ton  mark  for  pig  blast  furnace.  Aided  by  an  Ontario 
iron,  a  record  which  fortunately  pro-  i  Government  bounty  of  two  cents 
ceded  the  outbreak  of  war  in  1914.  |  [ler  unit  of  iron  content  for  a  period 
It  was  the  defence  of  Canada  that'  of  10  ycar.s  from  January  1,  1939, 
led  to  the  establishment  of  the  j  successful  operations  are  now  under 
early  iron  smelting  furnace  at  Three  ■  way.  Development  work  has  also 
Rivers  more  than  two  centuries  ago  .started  on  another  iron  ore  body  at 
h.v  the  French  settlers.  Canada's  i  Steep  Rock  Lake,  northwestern  On- 
pari  in  defending  the  Empire  in  the;  tario. 

Outside  of  thc.se  present  and  po- 


the  expected  competition  from  the 
new,  light  metals,  such  as  alumi¬ 
num  and  magnesium,  and  from  plas¬ 
tics.  They  permit  substantially  lower 
costs  while  providing  a  better  pro¬ 
duct  and  contribute  materially  to 
the  steel  industry’s  confidence  in  its 
ability  to  compete  in  the  post-war 
world. 

Big  Cains  in  Employment 

Outstanding  in  gains  in  employ¬ 
ment  during  the  W'ar  has  been  the 
industries  groups  by  the  *Dominion 
Bureau  of  Statistics  under  the  head¬ 
ing  of  "iron  and  steel  products.’’ 
'raking  the  latest  available  figures 
as  at  October  1,  1942,  the  index  of 
employment  in  this  group  is  shown  | 
as'  317.1.  A  year  earlier  at  October! 
1,  1911,  it  was  '226.4  and  at  October! 


Cut  Property  Waste 


Buil(dings  to  protect  and  to  house  Production,  Equipment, 
the  Armed  Forces  and  the  Civilian  Population  are,  basic 
necessities  of  the  War  Effort.  Buildings  arc  also  prime 
assets  of  our  national  economy. 

Conserving  resources  of  materials  ond  labor,  not  only  in 
new  buildings,  but  in  existing  buildings  requires  getting 
maximum  usefulness  out  of  all  building  space  and  eliminat¬ 
ing  waste  in  building  use. 

Waste  of  production  space  and  living  space  in  many  exist¬ 
ing  buildings  and  houses  can  be  reduced  by  insulating  them 
so  that  they  can  be  heated  economically  ih  winter. 

Buildings  now  usable  only  in  summer  can  be  made  habitable 
or  productive  the  year  round  by  insulation.  Additional 
apartments  can  be  provided  in  many  homes  by  partitioning 
off  unused  rooms  into  separate  living  units,  or  by  finishing 
wasted  attic  or  basement  space. 

Fuel,  paint  and  labor  can  be  saved  and  operating  expense 
cut  by  applying  the  materials  and  methods  developed 
during  recent  years  in  new  construction  to  recovering  waste 
space  in  existing  buildings. 


These  Products  will  cut 
Property  Waste : 

For  Insulofing  wood  wail  buildings  right  over  the  outside 
walls;  Genuine  B.P,  Insul-Atcd  Sidings  5  8" 

For  Partitioning  ond  Insulotion  of  inside  walls,  ceilings, 
roofs,  floors:  Insul-Boord  ospholt-lominotcd  insulotion. 

For  Roof  Renewol  ond  all-weather  protection:  B.P.  Asphalt 
Shingles  ond  Aspholt  Roofing. 

For  Floor  Finshing  including  concrete  basement  floors: 
t  B.P.  THe  Floorings. 


BUILDING  PRODUCTS  LIMITED 


PRODUCED  IN 


MONTREAL 


ROOFING 


TORONTO 


SIDING 


HAMILTON 


INSULATION 


WINNIPEG 


FLOORING 


CANADA 


THE  FINANCIAL  TIWES.  MONTREAL.  MARCH  26,  1943 


27 


Big  War  Changes  In 
Economic  Conditions 


Fiirllicr  Advances  Sliown  in  Most  Lines  of  Ac- 
livily  as  Compared  With  1941—  Restrictions 
Had  Effects  on  Some  Lines  —  Broad  Expan¬ 
sion  in  National  Income  ShoHii. 


OTTAWA  —  Tlie  intensification  of  inents  to  Britain,  the  cash  sale*  ol 
the  war  effort  occasioned  marked  j  tlie  fanner  rose  to  a  high  po  nt  in 
economic  changes  during  1942.  The  j  the  .veai’  recently  ended.  Furnishing  i 
alterations  were  due  partly  to  inevi-  '  the  United  Nations  and  the  domestic  i 
table  industrial  dislocations  in  war  ,  marker  with  large  supplies  of  footl  i* 
time  but  even  more  largely  to  the  I  the  vital  function  of  agriculture.  Tne  j 
extensive  war-time  program  to  wdiich  !  records  for  last  year  indicate  that  i 
the  Dominion  was  committed,  ae-  !  the  farmer  is  meeting  the  challenge.  ' 
cording  to  final  report  of  Dominion  '  The  achievements  of  the  war  period 
Bureau  of  Statisties  on  Economic  j  are  due  to  the  hearty  co-operation  ot  ! 
conditions  on  Canada  during  1942.  i  producers,  despite  the  scarcity  of  ex  ; 

A  majority  of  the  factors  indicat-  '  perieneed  farm  hands.  Tne  most  val-  , 
ing  the  trend  of  economic  activity  i  liable  food  products  for  Britain  at 
rc'ct»'.dcd  advances  over  the  hign  j  the  present  time  are  those  which  may  , 
levels  of  1941.  Tie  index  of  the  pny-  !  be  concentrated,  easily  transpor.cd  | 
sical  volume  of  business,  a  most  com  -  j  and  are  available  in  quantity  close  at  ; 
prehensive  measure  of  productive  op-  I  hand.  The  undertaking  to  supply  000 
erations.  advanced  more  than  22  "Cr  I  million  pounds  of  bacon  and  pork  in  ! 
cent.  The  major  portion  of  the  ex-  I  the  year  ended  October  last  was  com-  ' 
pansion  was  concentrated  in  manu-  |  pleled  and  other  war  commitments  ! 
facturing.  The  index  of  produuction  I  for  food  were  met  in  full.  It  is  now  ! 


rose  from  175  to  243.  a  gain  of  no  j 
less  than  38.5  per  cent.  In  the  same  i 
eomparLson.  the  index  of  the  labor  | 
force  in  manufacturing  plants  osc  j 
from  168  to  207.  a  gain  of  nearly  23  ! 


clear  that  some  further  increase  in  , 
hog  production  w'll  be  necessary  if  i 
the  desired  supplies  for  export  and  ' 
domestic  needs  arc  to  be  furnished.  i 
It  is  estimated  that  commercial  mar- 


por  cent.  The  expansion  in  manufavi-  |  kelings  of  8  million  hogs  will  be  adc- 
turing  operations  took  place  mainly  i  quatc  to  meet  British  requirements  ot 
in  the  commodities  requhed  for  war  j  675  million  pounds  of  bacon  and  pork 
operations.  The  oulput  of  pig  iron.  I  produces  in  the  presen,  contract  por- 


for  example,  rose  29  per  cent  to  1 
975.000  tons.  The  production  of  fac¬ 
tory  cheese  at  nearly  200  milli.on 
pounds  was  more  than  36  per  cent 
greater  than  in  1941.  The  release  of 
cigarettes  ro.se  to  a  new  h.gh  point 
at  10,240  million,  the  gain  over  1941 
having  Ircen  about  19  per  cent. 

The  electric  power  industry  record¬ 
ed  a  greater  output  than  in  any  other 
year,  the  consumption  of  firm  ixfwer 
having  been  37  billion  k.w.li.,  a  gain 
of  11  per  eent.  Mineral  production 
wa.s  uneven,  the  decline  in  gold  pro- 
tiuction  having  Ix'cn  more  than  coun¬ 
terbalanced  by  advances  in  other 
lines.  The  new  business  obtained  by 
the  construuction  industry  was  at  .a 
Icwcr  level  than  in  1941,  when  con- 
tract.s  were  placed  for  many  war 
plants  and  .  for  military  cstablisn- 
nients. 

For  the  purpose  of  conserving  the 
higher  grade  material.'^,  more  urgent¬ 
ly  needed  for  the  war  program,  le- 
sirictions  were  placed  on  building  .ic- 
tivities  other  than  the  erection  of  c.s- 
tential  war  construction  or  of  incx- 
jiensivc  housing  in  crow'ded  areas.  All 
projects  other  than  of  minor  value 
arc  licciuscd  by  the  Controller.  The 
icsidcntial  .shortage  in  communities  j 
congested  through  war  activities  is  i 
being  rcKevcd  in  part  by  the  opera-  I 
tioits  of  Wartime  Housing  Limited. 
Private  enterprise  is  also  assured  of  ! 
1  idlest  governmental  co-operation  ui  i 
planned  housing  projects.  The  move-  I 
ment  of  raw  material  and  the  ship-  j 
nicnt  of  finished  products  in  the  di¬ 
rection  of  ultimate  markets  resulted 
in  a  marked  expansion  in  the  hand¬ 
ling  of  railway  freight.  The  number 
of  tons  carried  one  mde  on  the  two 


icd  and  at  the  same  time  meet  do- 
I  mcitic  demand. 

j  The  extent  of  our  productive  facili¬ 
ties  devoted  to  the*  war  effort  is  m- 
!  dicated  by  an  output  of  munitions 
I  and  supplies  at  the  rate  of  $2,600  mtl- 
!  lion  in  1942.  Contracts  and  comnut- 
!  mcnts  placed  by  the  Department  of 
1  Munitions  and  Supply  now  exceed 
j  $6,000,000,000,  and  deliveries  have 
j  amounted  to  about  three  billion  in 
addition  to  a  billion  expended  on 
plants,  machinery  and  defense  pro¬ 
jects.  War  .shipments  of  mcials,  food 
stuffs,  timber  and  other  supplies  were 
valued  at  an  additional  $1.5  billion. 

Shift  to  War  Economy 

In  some  respects  the  shift  to  war 
economy  has  had  a  beneficial  effect 
The  national  income  as  computed  by 
the  Dominion  Bureau  of  StatLstics 
rose  nearly  67  per  cent  from  $4.6  bil¬ 
lion  in  1939  to  about  $7.5  billion  last 
jcar.  War  waged  under  the  eoncti- 
tlons  prevailing  in  Canada  is  a  ni.vjor 
impetus  in  raising  the  income  of  the 
people  at  large.  An  important  influ¬ 
ence  was  the  marked  expansion  in 
the  production  of  capital  goods  and 
war  supplies.  The  export  trade  has 
risen  to  a  new  maximum.  Heavy  bov- 
1  owing  of  loanable  funds  by  the  Do¬ 
minion  government  has  also  had 
generating'  influence,  while  the 
money  supply  in  the  form  of  bank 
deposits  and  notes  showed  a  marked 
gain. 

War  production  is  scheduled  to 
reach  its  maximum  in  the  near  fu 
ttire,  but  the  success  of  offensive  op¬ 
erations  greatly  depends  upon  the 
supply  of  munitions  and  equipment. 
The  output  of  mechanical  transport 


.  .  ,  J  .  .  in  1942  was  nearly  double  that  of  the 

principal  railways  dui-ntg  the  first  |  amounting  to  $400 

ciCvcn  mont.h.s  vvas  46  billion  against  .^he  shipbuilding  expansion 

42  bilhon  in  1941,  a  gam  of  10  per  ,  ^91  5*60 

million,  employing  more  than  50,000 


cent.  The  gain  in  the  gross  revenue 
of  the  Canadian  National  Railway 
was  26  per  cent  to  $299  million,  while 


persons  compared  with  4,000  in  the 
first  quarter  of  1940.  Tie  value  of 


Hie  eorre.sTonding  increase  for  ihe  j  p..oduction  increa.sed  158  per 

Canadian  Pacific  vvas  16.5  per  cent  fo  j  over  the  preceding  year.  With 
$jj4  million.  factory  floor  space  of  3.5  million 

RaUway  Transportation  Peak  square  feet.,  employing  55,000  pcrsoiir, 
'J'lic  demands  made  iiixiii  railway  i  the  output  is  about  400  planes  per 
traiisporiaticn  dur  iig  the  last  tiirce  I  month.  Large  quantities  of  small 
years  liavc  already  greatly  exceeded  -  arms,  shells  and  bombs  and  armored 
tiiC  oiicrations  of  the  fir.st  world  war.  |  vehicles,  including  tanks,  were  also 
War  transportation  consist  not  on:y  j  manufactured.  The-  construction  of 
in  the  movement  of  tlie  armed  forces  ;  ten  new  plants,  six  of  them  major 
and  of  vast  quantities  of  munitions  .  projects,  was  planned  for  the  cn- 
and  supplies,  but.  also  in  the  carriage  |  largement.  of  the  chemical  and  e.\- 


of  raw  materials  and  scmi-finisiied 
products.  The  traffic  during  the  year 
v.a.s  c.st  niaicd  at  91.5  million  tons,  a 
new  maximum  for  any  like  period  in 
history.  The  gain  over  1939  vvas  28.7 
nhllion  tons  or  nearly  46  per  cent. 

Owng  partially  to  favorable  wea-  ' 
thcr  conditions,  the  field  crops  pio- 
tii'ced  a  greater  harvest  than  in  any  i 
o.hcr  year.  Owing  to  the  heavy  de-  ? 
niand  for  pork  products  and  cheese  I 
riid  other  food  required  for  ship-  ; 


plosives  inaustry. 

It  is  estimated  that  iiuome  pay¬ 
ments  to  individuals  in  Canada  rooC 
about  70  iier  cent  in  1942  over  1933, 
the  last  full  year  of  peacetime.  With 
the  marked  gain  in  purchasing  pow¬ 
er  in  the  hands  of  the  public  and 
the  considerable  cuurtailment  in  con¬ 
sumers’  goods  available  for  dis.iibu- 
tion,  governmcnll  connol  was  needed 
to  counteract  inflationary  tendencies. 
The  supply  of  consumers’  geode. 
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,  markedly  curtailed  in  the  last  half 
’  of  1942  by  the  shortage  of  raw  ma¬ 
terials  and  the  lack  of  working 
forces,  will  be  even  more  serious  from 
now  until  the  end  of  the  war.  While 
recent  income  tax  deductions  from 
salaries  and  wages  are  having  an  ad¬ 
verse  effect  on  the  volume  of  trade, 
the  Increase  in  employment  and  the 
Higher  rate  of  wages  paid  in  muni¬ 
tion  factories  are  counterbalancing 
factors. 

Retail  Trading  Active 

Despite  the  diversion  of  an  in¬ 
creasing  proportion  of  consumers'  in¬ 
comes  to  finance  the  war  and  the 
restrictions  on  the  prcductlon  ol 
many  lines  of  consumer  goods,  the  j 
underlying  trend  of  retail  trading  j 
continued  strong.  Shortly  aficr  tlie  ; 
war  commenced  consumers  used  a  | 
portion  of  their  Income  to  make  sub-  I 
tiaiitlal  purchases  of  durable  and  j 
semi-durable  goods  in  anticipation  ' 
of  future  needs.  Latterly,  an  Increas-  ' 
ing  proportion  of  the  expanded  con¬ 
sumer  Income  has  gone  Into  savings. 
ConsequeiiTy  retatlers’  stocks  of 
some  lines  are  still  ample  and  for  a 
lime  will  be  available  to  meet  fuiiu'c 
needs  as  new  supplies  become  moic 
limited.  Total  sales  during  1942  were 
nearly  14  per  cent  above  the  preced¬ 
ing  year. 

Tie  work'ng  forces  showed  furtlier 
expansion  in  1942  but  the  advance 
was  at  a  slower  pace  than  in  the  ear¬ 
lier  years  of  the  war  period,  owing  ' 
to  the  absorption  of  personnel  iino 
ihe  armed  forces.  The  iiiduustrial  dis-  ' 
Iribution  of  the  labor  force  continued 
to  show  important  changes  wr.ii  a  ] 
growing  concentration  of  employees  i 
m  manufactur'ng  plants,  particular-  ! 
ly  ill  heavy  industry.  With  the  in-  [ 
creasing  labor  stringency  and  shor’- 
ages  of  raw  materials,  contraction  ‘ 


.  was  recorded  in  the  number  of  cm- 
'  ployees  engaged  in  the  production  of 
;  consumers’  good.s.  Tiis  movement 
I  will  doubtless  coiivinue,  being  Itav- 
I  tened  by  governmental  regulatioii.s 
1  made  in  the  interest  of  labor  con- 
!  servatton. 

'  The  chartered  banks  played  an  im- 
I  portant  role  in  facilitating  the  econ¬ 
omic  expansion  occasioned  by  war 
!  operations.  Operating  accouius  rose 
j  to  much  higher  levels  and  an  csccl- 
*  lent  standard  of  liquidity  was  main¬ 
tained.  Demand  dcposiis  increased 
75  per  cent  in  the  3  years  ended  last 
December,  the  sum  of  tlie  four  ma  n 
classes  of  deposits  recording  an  in¬ 
crease  of  32  per  cent.  Notice  deposits 
have  shown  considerable  flucluauo.i, 
demonstrating  iliai  amounts  v  itii- 
arawii  for  investment  in  Vicioiy  t 
bonds  normally  flow  back  into  .oer-  ; 
*onal  savings  as  government  vvir 
funds  arc  expended. 

The  ordinary  revenue.s  of  the  Do-  ' 
minion  government  at  $1,539  m.llion 
j  ;n  the  first  nine  montlis  of  tJie  pres-  : 
I  cut  fiscal  year  rose  more  than  59 
I  per  cent  over  the  same  period  of  the  ; 
I  preceding  year.  War  expciidilurc  on  t 
I  Canadian  account  more  than  dou- 
j  bled,  while  credits  on  account  oi  the  I 
United  Kingdom  War  Financing  Act 
in  force  for  the  present  fscal  year  ; 
only  were  one  billion  dollars.  i 

Participation  in  the  war  has  con-  i 
fronted  Canada  with  econoni'c  piob-  I 
Icms  of  unprecedented  magnitude  I 
and  urgency.  The  pi'ofouiid  di.'loca- 
tion  of  international  economic  inter¬ 
course  affected  areas  far  reiiiovcd  : 
fiom  the  scene  of  conflict.  Tic  liign-  , 
ly  mechanized  character  of  modern 
warfare  presented  enormously  in-  1 
ei  cased  demands  upon  the  productive  ; 
system.  Material  equipment  is  p'.iy-  ; 
ing  a  more  vital  and  dec'sive  part  i 
ill  present  war  operations  than  in  ' 


V  cgetable  Production  Step-U  p 
Is  Necessary  For  This  Year 


Otinwa.  —  Vegetables  are  an  ini- plant.*,  states  .Mr.  Conger  It 
portant  item  in  the  food  supply  and  expected  that  canners  and  dehydra- 
a  larger  production  in  194 


’  fi-csli  and  canned  products  is  essoii- 
'  tial.  In  adnition  to  increased  do¬ 
mestic  demand  it  is  expected  that 
'  the  armed  forces  will  require  largci' 
;  supplies  and  that  shipments  may  be 
necessary  to  invaded  count  ric.s.  .And 
i  there  is  a  further  possibility  that 
'  the  United  .States  may  take  a  larger 
■  volume  of  Canadian  vegetables  in 
,  194.'t.  according  to  Karl  B.  Conger, 
Chief.  Marketing  and  Mevchaiid.- 
■ing.  F'ruit  and  Vegetable  Division 


botli  ofl*°‘®  P'®”'’  shupf 

to  make  grower  contracts  vvcil  in 


advance  of  .spring  planting. 

The  recent  conference  of  Dominion 
and  Provincial  .Agricultural  officials! 
whicli  was  also  attended  by  repre¬ 
sentatives  of  the  farm  organizations 


for  products  of  higher  food  value. 
And  in  the  case  of  asparagus  the’ 
shortage  of  containers  may  restrict 
the  volume  that  can  be  canned. 

It  would  appear  that  Increased 
domestic  demand,  larger  volume  for 
tlie  armed  forces,  and  the  possibilit.v 
of  iiicreasied  exports  combine  to 
provide  a  reasonably  good  prospect 
for  the  commercial  vegetable  grower. 
And  for  those  who  grow  vegetables 
only  for  home  use  an  extra  row  or 
two  should  be  planted  —  especially 
i  wlicn  seed  U  already  on  hand.  There 
is  no  way  that  food  can  be  produced 


-ilecidcd  that  while  vegetable  acre- !  growing  of 

-  vegetable.*.  And  with  transportation 

facilities  taxed  to  the  limit  one  way 
of  casing  the  burden  is  to  grow  as 


a.s  a  whole  should  be  increased 
somewhat  it  was  adv  sable  to  enlarge 

the  potato  acreage  by  something  ,  ,  .  .... 

over  eleven  per  cent.  This  increase  *  ’  po.^sible  right  at  home. 

ible  reduction  '  'herefore.  it  ap- 


would  allow  for  a  possible 
from  Ihe  high  yields  of  1942. 


and  desirable  to  urge  increased 


Dominion  Department  of  .Agricul-  , .  ■  ,  ^  '  production  of  veeclahle*  in  iqil 

°  would  ass’isl  some  provinces  in  meet-  *  "  'tgrianivs  in  134... 

mg  their  own  requirements.  It  ' 


To  meet  some  of  these  reqiiirc- 
menis  dehydrated  vegetables— pota¬ 
toes,  carrots,  cabbag^e^  turmpi  beets  „  good  staple  commodity  and  should 

.  -  “  be  in  plentiful  supply  in  case  other 

foods  become  somewhat  scarce. 


and  parsnips  will  be  necdcdK  In¬ 
creases  in  production  to  meet  Ibis 
demand  should  take  place  in  areas 
clo.sc  to  existing  dehydration  plants. 

As  for  canning,  metal  conta'iier 
allotments  will  be  limited  but  tin 
will  be  available  for  lomatoe.s,  corn, 
lieas  and  snap  beans- 
Farmers  in  planning  tlieir  proiiuc 


w'-ould  also  provide  suffic  ent  sup- i  Alla.  Ho«  Broiluetioil 
plies  for  dehydration.  Potatoe,s  are, 

.\l  Record  l..ast  Year 


Want  Larger  Tomato  Output 

•An  increase  in  tomato  production 
particularly  for  processing,  is  sought 
in  1943.  .Much  of  this  increa.'-c  should 
go  into  the  manufacliire  of  tomato 
juice  which  require.s  less  labour  than 


tion  should  plant  somewhat  niorc ;  tomatoes.  The  pack  of  can 


vegetables  than  last  .vear,  hut 
increasing  some  of  them  they  should 
keep  in  mind  their  local  transporta¬ 
tion  facilities  as  well  as  their  dis¬ 
tance  from  canning  and  dehydration 

any  major  conflict.  Tie  challe.igc 
may  only  be  met  by  the  hearty  co¬ 
operation  of  Canadian  cntcrpiitcs 
and  individuals  in  general. 


lied  tomatoes  should  be  as  heavy  as 
possible.  The  conference  urged  that 

arrangements  for  the  provluction  of ,  j  jjjptu,., 

tomatoes  for  canning  purposes  The  total 

made  at  the  earliest  possible  date. 

•As  'with  most  other  vegetahle.s,  I 
larger  .s-upplies  of  green  vegetables! 

are  also  needed.  Celery  and  aspara- !  highest  of  any  of  the  17  C.C.D.’s  .n 
gus  .are  exceptions,  how  ever.  Celery  I  Alberta,  29  1  per  cent  top  grade  car- 
takes  Up  cold  storage  space  needed  cases. 


Kdmoiuon.  Alberta  hog  produc¬ 
tion  exceeded  general  expectations 
in  1942.  The  final  figure  was  2,- 
182.3’26  hog.s  marketed  and  graded 
commercially  in  this  province  last 
calendar  year,  an  all-time  record. 

The  banner  for  the  highest  aver¬ 
age  quality  goes  to  crop  census  d:.s- 
trict  number  four,  which  cover.* 
from  Midiiapore  and  the  Bow  River 
on  the  north,  to  Claresholm.  Noble 
Butte  on  the 
number  of  hog.* 
sent  to  the  central  markets  from 
this  district  in  1942  wa.s  54.UI6. 

The  percenlage  of  .A's  was  the 


Study 
Trade  Horizons 

For  Future  Markets 

WHILE  the  full  productive  power  of 
Canadian  industry  must  be  focussed  to¬ 
day  on  wartime  needs,  some  forethought  may 
well  be  given  by  the  Dominion’s  great  export¬ 
ing  interests  to  market  plans  for  the  future. 

The  post-war  years  will  be  a  period  of  recon¬ 
struction.  World  markets  will  again  look  to 
Canada  as  one  of  the  major  sources  of  food, 
forest,  mineral  and  other  products.  Mean¬ 
while  wherever  possible,  Canada’s  Trade  Com¬ 
missioners  are  working  actively  to  preserve 
market  contacts  abroad  and  to  maintain  the 
vital  asset  of  commercial  goodwill. 

DEPARTMENT  OF  TRADE  AND 

COMMERCE 

OTTAWA,  CANADA 

Hoii.  James  A.  MacKinnon,  M.P. 

Minister 
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Mine  Production  Reached  j 
New  Peak  During  1942  j 


^'alue  of  8564.200,000  Showed  Increase  of 
Nearly  81,000,000  Over  1941  Figure — Wide 
Increase  in  Output  of  Strategic  Minerals  With 
Search  For  New  Sources  of  Supply  Intensive 
— Base  Metals  Pro<Iuction  Up. 


Canada  increased  the  j'leld  of  natur¬ 
al  riches  in  lime  of  need.  Tungsten, 
molybdenum  and  chromium  had  been 
produced  from  time  to  time  in  minor 
quantities.  Tungst£n  was  known  to 
occur  with  many  of  the  gold  lodes, 
and  careful  prospecting  was  recently 
instituted  -by  means  of  the  violet  ray 
lamp.  In  the  beginning,  tung.sten  ore 
was  shipped  to  the  mines  mill  at  Ot¬ 
tawa,  and  since  then  new  mills  have 
been  erected  in  various  parts  of  Can¬ 
ada,  generally  in  close  proximity  to 
tungsicn-bearing  gold  deposits. 

.'Ii.m:  ritODHTtoy,  t.\>'.VD.\ 
1912 


THE  VALUE  of  the  mineral  produc- 
tbn  of  Canada  reached  an  all-time 
high  of  $564,200,000  in  1942,  according 
to  a  preliminarj-  estimate  issued  by 
the  Mining,  Metallurgical  and  Chem¬ 
ical  Branch  of  the  Dominion  Bureau 
of  Statistics  at  Oc.awa.  This  is  an 
inci'ease  of  nearly  $4,000,000  over  the 
1941  total  despite  a  drop  in  gold  pro¬ 
duction  of  approximately  20  million 
doUai's.  Metals  as  a  group  loialled 
$392,762,562.  a  decrease  of  less  than 
one  per  cent;  fuels,  including  coal, 
natural  gas  and  crude  petroleum, 
rose  six  per  cent  to  $90,305,631:  other 
non-metallic  minrea'.s  were  recorded 
at  $36,139,178  or  nearly  two  millions 
more  than  in  1941.  Tlie  structural 
materials  group  aggregated  $44,932,- 
908.  representing  a  slight  deci-easc 

from  the  preceding  year.  Production 
by  provinces  was  as  follows  iwith 
the  1941  figures  in  bracketsi:  On¬ 

tario  $258,423,267  ( $267,435.727 > ;  Que¬ 
bec  $104,749,101  ($99,651,0441;  British 
Columbia  $76,665,268  ($76,841.1801; 

Alberta  $46,410,960  ($41,364,385*:  No¬ 
va  Scotia  $31,652,244  ($32,569,867  ( ; 

Saskatchewan  $19,613,354  ($15,020.- 

355  (;  Manitoba  $14,643,269  ($16.689.- i 
867  (;  Northwest  Territories  $5.223.- | 
079  ($3,860.2981;  New  Brunswick  $3.- 
508.323  ($3.690.375>:  Yukon  Territory  I 
$3,301,414  ($3,117,992).  | 

No  figures  on  the  production  of  I 
base  metals  in  Canada  have  been  re-  | 
Ita.sed  since  1939, 
value  of  copper. 


Homs 

War  is 

products 


but  the  combUicd 
nickel,  lead  and 
7.  nc  in  1942  was  neaidy  one  and  a 
half  inilloin  dollars  in  e.xccss  of  1941. 
The  aggregate  value  a  group  of  me¬ 
tals  of  strategic  importance,  includ¬ 
ing  antimony,  bismuth,  cadmium, 
chromite,  cobalt,  magnesium,  molyb¬ 
denite,  tin.  tungst.en  and  manganese 
totalled  $4,177,813  as  compared  with 
$2,389,949  in  Uie  previous  year.  An¬ 
other  group,  comprising  arsenic,  iron 
ore,  mercury,  radium,  uranium  and 
selenium,  increased  in  value  to  $6.- 
948,406  from  $4,684,885  in  1941.  SU- 
ver  output  was  nearly  one  million 
ounces  less  than  in  1941;  however,  an 
Increase  in  the  average  yearly  price 
made  the  value  of  the  1942  output 
three  per  cent  higher.  Gold  produc¬ 
tion  totalled  $185,947,877,  or  a  de¬ 
crease  of  nearly  $20,000,000  from  the 
all-time  high  of  $205,789,392  in  1941. 
Despite  this  drop,  gold  is  still  the 
most  important  mineral  product  from 
point  of  value  and  represents  47  per 
cent  of  the  total  value  of  all  metals 
produced  and  33  per  cent  of  the  total : 
mineral  production  of  the  country.  ' 
Production  By  Provinces 
Nova  Scotia  mines  yielded  less  gold  i 
last  year  than  in  the  previous  year,  j 
Quebec  prwfuction,  including  the 
output  of  the  Noranda  mine,  nor-  | 
nially  classed  with  the  copper  mining  . 
industrj’,  was  higher.  In  fact,  Nor-  ; 
anda  now  ranks  in  second  position 
among  ail  gold  producing  mures  in  | 
Canada.  Ontario  mines  yielded  2,-  j 
756.922  fine  ounces  valued  at  $106.-  | 
141,497  as  compared  with  the  1941  i 
output  of  3,194.308  fine  ounces  valued  | 
a:  $122,980,858.  a  drop  in  value  of  j 
:;early  seventeen  millicn  dollars  and  I 
the  lowest  since  1937.  Mines  in  Mani-  ! 
toba  and  Saskatchewan.  Preluding  ; 
the  Fliir  Flon  and  Sherritt  Gordon, 
produced  312,027  fine  ounces  as  com¬ 
pared  with  288.568  fiire  ounces  iir  I 
1941.  British  Columbia’s  mines  yield-  : 
ed  470,254  fine  ounces  as  against  { 
608.203,  a  decrease  of  23  p>er  cent,  j 
but  gains  were  reported  in  the  output  i 
of  alluvial  gold  from  the  Yukon  and 
tl'iC  lode  mures  of  the  Northwest  Ter¬ 
ritories.  Pi-oduction  of  gold  in  Can¬ 
ada  during  the  first  eight  months  of  | 
the  year  was  maintained  at  air  aver-  i 
age  monthly  rate  of  nearly  415,000  \ 
fine  o’ances,  but  beginning  with  Sep-  , 
tember  the  shortage  of  labor  and  i 
the  difficulties  enco'antered  in  se-  ' 
curing  adequate  supplies  were  having  i 
their  effects  and  several  of  the  small-  ; 
cr  properties  closed  down.  Employ-  ' 
nient  in  gold  mines  during  January,  ! 
February  and  March  was  in  the  . 
neighborhood  of  27.000  but  this  gra-  i 
dually  sloped  off  and  in  OciOber  w'as  i 
about  20,000.  ; 

But  the  decrease  in  gold  mine  pro-  j 
duct  ion  docs  not  repre-seni.  a  decrease 
in  minuig  interest,  and  for  variety  j 
in  mining  accomplishment  the  year  | 
1942  should  be  ranked  as  an  out-  \ 
Standing  year  both  from  the  point  | 
ol  view  of  new  discoveries  and  the  ^ 
bringing  to  fruition  of  developments  j 
that  were  under  way  in  1941.  It  is 
a  well  understood  fact  that  no  coun¬ 
try  is  blessed  with  an  entire  suffi-  i 
ciency  in  minerals  and  metals.  At  j 
the  beginning  of  the  war  Canada  was  j 
fortunate  in  that  she  had  a  well  de-  ; 
veloped  industry  for  the  production  | 
of  tJie  common  base  metals  and  could  :  I 
produce  them  in  large  quantities  ' 
from  the  mine  to  the  finished  pr(od-  | 
net.  But  there  were  other  metals  I , 
wliich  were  not  produced  as  the  con-  ' 
sumption  of  them  in  Canada  was  i , 
small  and  fore  gn  competition  se¬ 
vere.  The  cutting  off  of  foreign  sup- 
plies  and  the  world-wide  demand  for  ' 
metals  and  minerals  used  in  the  pro¬ 
duction  of  war  equipment  resulted  ^ 
lu  an  intensive  search  being  made  , 
for  them,  and  also  considerable  me- 
tallurgical  research  for  their  extrac-  ] 
tion.  Private  companies,  govcniment 
departments  and  individual  prospec-  j 
ters  joined  forces  in  this  work  and  | ! 


The  Navy  •  •  •  the  Army  •  •  •  1 
Air  Force  •  •  •  the  Farmer  • 
have  all  done  a  grand  j 
for  Canada  and  the  Allies  • 
but  the  job  that  lies  ahead 
even  bigger. 
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•  EEtimate. 

Output  of  War  Metals 

An  old  molybdenum  mine  in  the 
province  of  Quebec  was  reconditioned 
and  the  mill  tc-eated  local  ore  as  well 
as  ore  from  other  deposits.  It  is  ex- 
ixicted  that  molybdenite  production 
will  be  greatly  increased  this  year 
when  a  mill  projected  by  the  Dome 
Mines  Ltd.  has  been  completed  at  a 
new  discovery  of  molybdenite  made 
in  another  part  of  Quebec.  Deposits 
of  cliromite  which  were  operated 
during  World  War  I  in  Quebec  were 
brought  into  production  again.  A 
promising  discovery  of  chromite  was 
made  in  Manitoba  during  the  sum¬ 
mer  of  1942.  A  mine  in  British  Col¬ 
umbia  can  supply  the  Canadian  mer¬ 
cury  consumption  and  still  have  left 
considerable  quanUty  for  export.  Iri¬ 
dium  was  produced  for  the  first  time 
in  Canada  during  1942  and  the  pro¬ 
duction  of  tin  as  a  by-product  from 
the  ores  of  a  well-known  Canadian 
mine  was  commenced  in  a  commer¬ 
cial  way.  But  perhaps  the  most  out¬ 
standing  achievements  during  the 
year  was  the  production  of  the  me¬ 
tal  magnesium.  Tlie  process  which  is 


during  the  past  year  .  This  came 
largely  from  a  barite  property  in 
Nova  Scotia;  this  property  began 
shipments  for  the  first  time  in  1941. 
Mica  productioji  rose  sharply.  This 
mineral  is  used  In  considerable  quan¬ 
tity  as  an  insulation  In  electrical 
equipment  and  Is  a  war  mineral  of 
primary  Importance.  Interest  centred 
around  a  discovery  of  a  high-grade 
muscovite  in  Ontario.  This  is  the 
first  large  commercial  output  of  mus¬ 
covite  mica  In  Canada.  Salt  produc¬ 
tion  rose  18  per  cent  in  the  last  year 
to  658.458  tons.  Part  of  this  increase 
was  due  to  the  greater  demand  in 
I  the  manufacture  of  heavy  chemicals. 

One  of  the  most  interesting  devel¬ 
opments  is  the  increase  in  output  of 
peat  moss.  Peat  moss  has  wide  uses, 
as  an  absorbent,  an  Insulator,  and 
in  metallurgical  processes.  Produc¬ 
tion  during  the  year  under  review 
rose  to  over  one  million  dollars.  The 
whole  non-metallic  list  indicates  the 
possibilities  in  the  development  of 
this  branch  of  the  Canadian  mining 
industry  in  post-war  reconstruction 
and  markets  obtained  at  this  time 
may  prove  of  great,  value  in  days  to 
come.  In  the  structural  materials 
group,  cement  and  lime  production 
indicated  an  increase.  It  is  not  pos¬ 
sible  to  make  a  very  close  estimate  i 
of  the  stone  and  sand  and  gravel 
prcxluction  as  the  sources  are  wide  I 
and  the  uses  varied.  Lime  Increased 
from  860,885  tons  to  897,554  tons.  New  j 
uses  are  being  continually  discovered 
for  lime  and  with  the  growth  in  the 
chemical  and  metallurgical  indus¬ 
tries  in  Canada  the  grade  and  qual- 
it;'  of  the  lime  now  being  used  is 
much  improved. 


COCKSHUTT  PLOW 
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.5  per  cent  over  the  205,871  animals  i  (compared  with  44,961)  a  gain  of  3.2  |  four  per  cent:  hens  and  chickens  and  turkeys  46,500  (33,370)  tq>  39J 
in  1941;  horses  numbered  46,400  I  per  cent;  sheep  93,900  (90,257)  up  •  1,313,000  (1,095,462)  up  19.9  percent  percent. 


DiSTINATION  IINKNAW 


Canadian  Food  Resources 
At  Record  Gardiner  States 


nine  conferences  that  have  been  held 
since  the  war  began  in  1939  between 
representatives  of  the  provincial  gov¬ 
ernments  and  the  Agricultural  Sup¬ 
plies  Board,  the  principal  w'artlme 
agency  of  direction  for  Canadian 
agriculture.  At  these  conferences, 
held  well  in  advance  of  seeding  time, 
plans  for  the  season’s  crops  were 
agreed  upon. 

The  terms  of  agreements  made 
with  the  British  Ministry  of  Food 
have  been  known  to  farmers  some 
time  before  the  spring  season  arrived. 
Moreover,  financial  assistance  by  way 
of  subsidies  has  been  given  to  farm¬ 
ers.  Freight  assistance  on  feed  grains 
and  subventions  on  fertilizers  in  or¬ 
der  to  increase  the  production  of  ani¬ 
mal  products  so  much  in  demand 
have  cost  between  10  to  12  million 
dollars  and  have  been  of  great  help 
in  Increasing  production  in  various 
parts  of  the  country. 


Hon.  James  G.  Gardiner,  Dominion 
Minister  of  Agriculture,  told  the 
House  of  Commons  recently.  “There 
has  not  been  a  shortage  of  produc¬ 
tion  in  Canada,”  he  said,  “nor  has 
there  been  a  sliortage  in  the  sense 
in  which  we  speak  of  shortages  in 
peace  time.  Whenever  we  have  had 
sufficient  production  of 


.  com¬ 
modity  in  Canada  to  permit  of  ex¬ 
ports.  we  have  always  spoken  of  hav¬ 
ing  surpluses.  We  have  greater  sur¬ 
pluses  of  arm  products  in  Canada  at 
time  than  we  ever  had. 


the  present 
It  is  scarcely  coiTcct  to  say  we  have 
food  shortages  in  Canada.” 

Continuing,  the  minister  said  tliat 
he  would  emphasize  again  the  fact 
that  never  in  the  histoiy  of  Canada 
has  there  been  such  a  large  tonnage 
of  foodstuffs  produced  in  the  coun¬ 
try  as  at  the  present  time.  This  has 
been  brought  about  because  of  the 
efforts  of 


A  Gun-Mountina  Shop  »t  one  of  Doico'e  pUnt«,  where  guns  ere 
nouated  eod  loU  forth— ready  to  send  shells  foi  then  eiploNT* 
•ppoiatmtBt  wktlt  tb*  Aba 


:he  primary  producers  in 
agriculture  —  farmers  —  to  meet  the 
requests  made  upon  them  from  time 
to  time  by  tlie  government. 

Since  the  war  started.  Mr.  Gar¬ 
diner  stated,  the  objectives  set  for 
agricuure  have  been  met.  Farmers 
seemed  to  know  what  they  were  be¬ 
ing  asked  to  do;  they  applied  the 
necessary  energy  to  the  task  and 
got  the  results.  He  referred  to  the 


Live  Stock  Population 

N.  Brunswick  Increased 


Fredericton  —  An  Increase  in  the 
numbers  of  all  live  stock  is  reported 
on  New  Brunswick  farms  last  year 
over  1941  in  a  federal  summary,  as  of 
June  1st  in  both  years. 

Cattle  at  207,000  showed  a  gain  of 


To  the  last  ounce  of  Canada's  demands,- 
Dosco  has  thrown  its  weight  into  the 
struggle.  That  is  the  watchword  at  Dosco— 
one  of  Canada's  largest  industries — whether 
the  call  be:  Steel  for  ships,  shell-cases, 
gun-mountings,  or  any  other  war  material 
within  the  scope  of  Dosco's  vast  resources. 
Dosco  is  in  this  struggle  to  play  its  wh^e* 
hearted  part  in  the  effort  of  Canada  and  the 
United  Nations— in  TO  WIN! 


^7uN-MOUNTINGS  for  Canada's  deadly  four- 
inchers!  Will  they  go  North . . .  South  . . .  East 
. .  .West?  To  serve  aboard  our  ships  ploughing 
the  ice-fringed  North  Atlantic . . .  the  seas  and 
oceans  of  the  tropics ...  or  the  mighty  Pacific? 

But  their  purpose?  It's  certain!  To  drop 
destruction  on  the  Axis  marauders,  wherever 
we  meet  them  ...  to  hit  hard  and  hit  again, 
to  fire  that  last  succession  of  shots  which 
will  close  out  grim  war  in  glorious  victory. 


Saskat¬ 

chewan 


PUbIa  Wuaiioawi  and  Salaa  OttcM 
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Only  Producer  off  Steel  and  Steel  Products  In  Canada  Wholly  Solff-Sustalned  Within  the  Empire  • 
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Greater  Tobacco  Output 
Sought  In  Current  Year 


nicotin*?  sulphate.  Thi.'.  is  about  ft 
tons  more  than  has  ever  been  used 
in  Canada  in  any  year  in  the  past. 
But  there  vill  probably  be  a  need 
for  this  extra  5  tons. 

Entomologists  e.xpect  an  outbreak 
of  -aphids  in  some  of  the  fruit  grow¬ 
ing  areas  next  summer  For  con¬ 
trolling  aphids  nicotine  sulphate  is 
the  specific  insecticide. 


We  Are  Working 


For  The  Navy 


Regarded  as  Wartime  Essential  by  Govern^ 
menl  Industry  Asked  to  Produce  100  Million 
Pounds  in  1943  — “  Resen’e  Stocks  Low  Due 
To  Heav^  War-Time  Consumption  —  Im¬ 
ports  Almost  at  Zero, 


Manpower  .4  Factor  In 
B.C.  Production  In  1942 


''ITe  are  working  for  the  t\'av}\  building  up  a.  mighty  A’ary, 

If'e  are  working  for  the  ISavy  ’til  this  great  war  is  won.’’ 

NOT  A  SHIP  COLLD  SAIL 

Not.  a  sinplc  Naval  or  Merchant  Vessel,  built  in  any  Canadian  yard,  in  recent  years,  would 
be  complete  without  Morrison  Brass  Marine  Valves  and  Equipment. 

By  an  exclusive  arrangement  with  a  large  British  ^'alve  Manufacturer  of  world-wide  repii- 
tation.  Morrison  Bras,s  arc  producing  in  Canada  Marine  \*a]vcs  and  Specialties  equal  to  those 
supplied  to  the  Royal  Navy.  As  well,  we  manufacture  hundreds  of  other  items  for  the  Cana¬ 
dian  Shipbuilding  Industry. 

We  are  jjisthj  proud  that  ice  have  been  selected  to  perform  this  highly  important  task  with 
the  confidrvee  and  approval  of  all  coneernrd. 

3IORRISON  4  ALVES  ARE  APPROVED 

Morrison  itlannc  Valves  and  Six'cialtie.s  arc  available  in  Brass.  Bronze.  Iron.  Steel  and 
Stainless  Steel,  and  arc  approved  hy  Moyds’  Survey,  British  Corporation  and  Canadian 
Steamboat  Inspection. 

If  in  these  times  our  customers  are  unable  to  .secure  their  .‘share  of  Morrison  Brass  Valves 
and  Steam  Si>ecialties  in  the  same  liberal  quantities  as  formerly,  we  know  everyone  con¬ 
cerned  will  continue  to  give  us  their  loyal  support  and  consideration,  in  our  efforts  to  supply 
the  vitally  necessary  Valves  and  iMarine  equipment  required  for  the  large  number  of  ships, 
now  under  construction  in  many  parts  of  Canada. 


Victoria  — Combined  value  of  out¬ 
put  from  British  Columbia  lumber, 
mines,  fisheries  and  .agriculture  for 
1942  IS  placed  at  .5289,000.000  While 
this  represents  a  .small  increase  as 
compared  with  5287,197.000  for  1941 
due  to  increased  prices  obtained, 
there  was  an  actual  drop  in  prodim- 
tion  in  all  four  branches  due  to 
shortage  of  la.bour. 

Forest  products  led  with  5120.000.- 
000  or  almost  the  same  -as  1941  when 
.5119,920.000  was  refurnfvd.  Mines 
were  in  second  place  with  57a. 000,000 
as  compared  with  577.000,000  in  1941. 
Agriculture  came  third  with  5P4,- 
000.000  as  compare.d  with  558.577.000 
in  the  previou.s  year  .and  fisherie.-, 
fourth  with  580,000.000  as  compraed 
with  531.700, <X>0  in  1941. 

The  total  log  scale  for  1942  as 
3,200,000.000  board  f’et.  compared 
with  3.080,000  000  board  feet  during 
1941.  During  December  1942,  1,019 
cars  of  forest  products  were  deliv¬ 
ered  to  the  barges  as  compared  with 
1,069  cars  during  December  1941. 


DUE  TO  dwindling  stocks  and  In- 
rreasiitg  consumption  of  tol->acco 
rrodurts  In  Canada,  the  government 
Is  seeking  increased  production  of 
tobacco  this  next  year  Tlie  Agrlail- 
t'lral  Supplle.s  Board  esirmates  th.at 
100,000.009  pounds  (green  weight)  of 
tobacco  prccluction  in  thi.s  counti-y 
will  be  necessary  In  1943  to  meet 
antlcip.ateci  requirements,  including 
piovision  of  adequate  reserves.  The 
covernment  Is  calling  for  an  estimat¬ 
ed  acreage  of  87.410  to  be  planted  to 
t-obaeco.  an  increase  o!  niore  than 
10.000  acres  over  1942. 

Due  to  increasing  use  of  tobacco 
WKluets  in  llie-  military  services,  as 
■"■eil  a-s  iis  imrwrtanc?  m  rnaintain- 
.'ng  civilian  morele,  it  s.eems  as  if 
tobacco  production  Is  beuig  placed 
b'.'  govemment.al  authorities  high 
among  essential  activities  in  wartime 
The  U  f?  War  Production  Bo.ard  in 
*t  recent  report  ha.s  classed  tobacco 
products  among  the  “bedrock"  essen¬ 
tials  for  oiicration  of  that  nation's 
civilian  ecoiiomy,  in  its.  list  of  esti¬ 
mated  minimum  quantities  of  com¬ 
modities  and  services.  The  report, 
issued  by  James  F,  Bumes,  Director 
of  Economic  Stabilization,  classified  ' 
tobacco  with  the  perishable  products  j 
tn  essential  llf-ting.  and  ranked  it  i 
with  food  in  its  basic  necessity  to  j 
the  civilian  economic  system. 

Tobacco  Stocks  Low  j 

Reserve  stocks  of  tobacco  bi  Can¬ 
ada  are  relatively  low,  as  result  of 
heavy  demand  since  outbreak  of  the 
war.  On  the  basis  of  total  annual 
disappearance,  stocks  for  all  types  as  j 
of  September  30,  last,  were  equal  to  j 
only  I'i  jxars’  supply,  whereas  ade¬ 
quate  rcseiTcs  rcquiie  2!j  years’  sup- 

I’iy-  j 

Decline  in  Canadian  leaf  produc-  ' 
t.ion  Iasi  year  contributed  to  dwiii-  j 
dling  stocks  po-sitioii.  Commercial  j 
output  of  leaf  toba<xo  in  Canada  in  ■ 
1942  is  c.vtimated  by  the  Dominion  j 
Bureau  of  Statistics  at  83,192,900  j 
ix)und.s,  from  75.200  acres  planted. ' 
Tills  compared  witli  1911  production  i 
of  91,160,600  pounds.  ! 

Most  of  the  decrease  occurred  in 
the  Cjjitario  fluc-cured  crop  where 
heavy  frost  dcslro.vcd  6  million 
rxmnds.  In  (auebec  approximately  one 
million  pound.s  of  fluc-curred,  cigar 
and  pipe  types  was  lost  through 
frost.  1 

At  the  same  t.imc,  demand  for  to-  ; 
hjcco  ha.s  been  increasing  with  stead-  j 
ily  advanced  amounts  going  to  the 
military  services.  This  year,  6,000,- 
000  pounds  of  tobacco  will  be  needed 
fox  ships'  stores  and  the  armed  i 
forces,  alone,  according  to  govern-  | 
jneht  estimates,  i 

Steady  Gain  In  Tob-icco  Use  ! 
”  Tobacco  is  grown  on  land  which.  | 
for  the  most  yia-ri,  is  not  suitable  for  | 
the  prcdtiction  of  essential  food  j 
crops.  Most,  of  Canada's  tobacco  pro¬ 
duction  IS  centered  in  .soutliwestem 
Ontario  and  Western  Quebec,  with 
limited  production  ui  British  Colum¬ 
bia  .  I 

Tcbai-co  conr.umpt.ion  tn  Canada  ; 
■h.35  inciTased  -steadily,  to  .5'(,5  mil¬ 
lion  po'mds  tre-dried  weight)  of  do-  : 
vn.rrtic  lea.f  taken  for  manufacture  in  i 
1942  .from  36  4  million  pounds  tn  | : 
1937  The  r-itc  of  c.xpansion  during  I ' 
fhis  period  w-oj,  akiout  lo  per  cent  a  '  ( 
year  until  1941  when  it  rose  to  1.5  : 
per  cent  with  a  slight  increase  in  j  | 
1942  '  1 1 

Increase  in  demand  for  domestic  | ) 
l^af  has  been  stimulated  by  almost :  i 
complete  cessation  of  imports.  i  •: 

A  preliminan'  estimate  places  gross  ; 
value  of  rhe  1942  Canadian  tobacco  !  j 
crop  at  $19,8'‘'3  100.  which  is  $1,259,- j  < 
900,  or  6  3  per  cent  higher  than  the  ;  t 
reviserl  v'alue  of  the  1941  crop  A  ne-  [  i 
potiated  minimum  av'crage  of  26  5  ; 
cents  a,  pound  was  set  for  the  1942  |  s 
Ontario  flue-ciired  crop  representing  i  1 


an  increa.se  of  3  75  rents  a.  pound 
over  that  established  in  1941. 

Most  of  1942  Crop  Sold 
-Although  the  194: 


flue-cured  crop 
In  Ontario  moved  rather  slowly, 
practically  the  entire  crop  was  sold 
by  the  end  of  the  year.  Some  40  per 
rtnl.  of  the  Quebec  flue-cured  crop 
was  sold  direct  to  the  manufacturer.s 
at,  an  average  price  of  around  21 5 
cents  a.  pound.  The  balance  of  the 
crop  will  be  handled  through  the  ro- 
rpei-atmg  marketing  as.soclations  and 
will  be  sold  when  grading  and  pack¬ 
ing  operations  have  been  eompleted. 

The  British  CoUunbia  flue-cured 
crop  ts  graded  and  baled  ready  for 
shipment  east.  The  entire  crop,  which 
Ls  of  medium  to  good  quality,  has 
been  sold, 

Burley  Tobacco 

A  mmimum  average  price  of  17 
cents  a,  pound,  which  is  2  5  cents 
more  than  was  paid  for  the  1941  crop, 
wa.s  set  for  the  1942  burlcy  crop. 
Practically  the  entue  crop,  which  is 
of  average  quality  leaf,  lias  now  been 
sold  at  prices  close  to  the  mbiimum 
established  price. 

The  quantity  of  raw  leaf  tobacco 
entering  into  domestic  consmnption 
channels  during  the  year  ended  Sept. 

1 30.  1942,  is  estimated  at  ,99.221,000  ; 
!  pounds,  an  mcrease  of  13. 6  per  cent  j 
j  over  the  domestic  disappearance  in  ' 
the  previous  crop  year  and  32  per  i 
cent  above  the  annual  average  dur-  | 
ing  the  previous  10  years.  I 

Tobacco  Use  At  Record  Level  j 

The  consumption  of  manufactured  j 
tobacco  products  .show’ed  a.  eorre.s- 
!  ponding  rise  during  tJic  year  as  in- 
I  dicated  by  the  amount  of  tax-paid 
Withdrawals  for  consumption  in' 
I  Canada.  ! 

In  the  pa.st  two  years,  civilian  u.se  | 
(exclusive  of  military  iLse)  of  tobacco  : 
products  has  been  at  record  levels.  | 
This  has  reflected  widened  employ-  | 
ment  and  increased  purchasing  pow-  | 
er  in  Canada,  and  has  developed  not-  | 
withstanding  the  high  wartime  tax  : 
levies  against,  tobacco  use.  | 

'Whether  record  civilian  demand  for  ; 
tobacco  products  will  be  maintained  1 
this  jxtar  is  uncertain.  Employment  i 
will  be  at  a  new  peak,  but  In  the  ! 
latest  budget  there  was  a  further  | 
tax  increase  against  tobacco  use.  Tlie  j 
saturation  point  in  taxes  is  uncer-  i 
tain,  but  there  seems  a  possibility  j 
that  this  saturation  point  has  been 
reached  and  may  have  been  passed. 

Priorities  to  Tobacco  Growers  ! 

As  regards  the  situation  of  tobacco  , 
growers  in  Canada  for  1943,  the  ma-  ! 
jority  of  farms  now  prcducbig  to-  J 
bacco,  according  to  government  re-  i 
ports,  have  sufficient  equipment  to 
carry  tlirougli  the  1943  season.  With 
regard  to  fertilizer  supplies,  although 
the  number  of  fertilizer  analyses  has 
been  reduced  from  sbe  to  four,  the  i 
same  tonnage  will  be  available  .is  j 
uas  allocated  to  the  industry  in  i 
194'2.  although  this  will  not  be  auf-  | 


BEEvS  WAX  Ol  TPl  T 


VALVE  MAKERS  SINCE  186t' 


Beeswax  production  in  Canada 
during  1942  Ls  estimated  at  .348,100 
pounds  as  compared  with  412,300 
pounds  in  1941,  Price.s  paid  for  wax 
last  year  .averaged  45.6  cents  per 
pound,  an  increase  of  6.5  cents  per 
pound  over  the  previous  year's 
prices.  The  wax  produced  in  1942 
is  valued  at  $158,700  as  compared 
with  $161,100,  the  revised  value  of 
the  1941  production. 
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Head  Office  and  Works: 
276-278  KING  ST.  WEST 
TORONTO 


Production  Of  ISVz  Billion 


7t  is  estimated  hy  the  Dom.inion 
Department  of  -Agriculture  that  18H 
hiliion  pounds  of  milk  will  be  re- 
nuired  to  meet  all  needs  for  dairy 
rroduc+s  during  1943.  This  repre¬ 
sents  an  increase  of  approximately 
''ne  billion  pounds  or  5-7«ff  over  the 
pstimated  production  of  1942  The 
domestic  demand  for  nil  dairy  pro¬ 
ducts,  ■'vhether  in  the  form  of  fluid 
milk  or  manufactured  products,  is 
on  the  increase.'  in  addition  to 
ci'dlian  needs  there  are  the  require¬ 
ments  of  the  Kavy,  .Army  and  Air 
Force,  Ships’  .Store.s,  Fed  Cro.<s, 
commitments  to  the  British  Jlmis- 
try  of  Food  and  exports  to  other 
Empire  councriss,  which  look  to 
•"a.i-ada  as  their  only  outside  source 
cf  dairy  products. 


occur  during  the  year  ''sathout  re¬ 
sulting  in  anv  likely  shortage. 

Of  the  concentrated  whole  milk 
products  an  increase  of  approxim¬ 
ately  o-,i  million  pounds  is  required 
in  this  year’s  production  of  evapor¬ 
ated  milk  Whole  milk  powder, 
which  forms  .an  important  item  in 
Red  Cross  Pri.»oners  of  War  par¬ 
cels.  will  need  te  he  increased  about 
’6  million  pounds  i.n  1943 

The  overall  ■  picture  of  the  1943 
goals  for  dairy  products  calls  for  an 
increase  of  approximately  one  bil¬ 
lion  pounds  of  milk  over  that  of 
last  yeaC  Tfns  may  appear  to  be  %'j 
substantial  increase  hut,  with  more' 
cows  in  1343  than  a,  year  ago  toget¬ 
her  with  careful  herd  management, 
the  goal  should  be  possible  of  at¬ 
tainment.  Last  year  with  an  e.xcel- 
lent  pasture  season  it  was  possible 
to  increase  total  milk  production  by 
about  one  billion  pounds,  this  year 
winter  feed  supplies  axe  ample  and 
there  are  more  heifers  to  add  to 
dairy  herds,  so  with  extra  feeding  for 
greater  production  per  cow  the 
milk  required  can  be  produced. 


deHaei^Iand  Mosquito. 


No,  we  do.n’t  build  bombers  ...  our  job  is  to  give  speech,  sight  and  hearing  to  those  argosies 
of  victory  —  those  D-for- Donalds,  C-for-Charlies  and  their  gallant  crews  who  are  making 
aerial  history.  And  into  this  work  go  sensational  developments  in  electronic  equipment 
fashioned  and  perfected  to  guide  our  airmen  (many  of  them  our  fellow  workers)  to  any 
target  .  .  .  through  any  weather  .  .  .  and  to  bring  them  safely  home  again.  The  men  and 
women  of  Northern  Electric  ...  the  hands  that  man  the  machines  ...  are  working  at  high 
speed,  accurately,  in  a  full-time  effort  to  produce  the  world's  best  equipment  for  the  world's 
best  fliers.  Only  when  peace  comes  will  the  hands  of  Northern  Electric  return  to  their 
regular  activity  of  manufacturing  wires  and  cables,  telephones,  radio  receivers  for  civilian 
use  ...  all  the  products  of  a  national  electrical  service. 


'■xtra  butter  will  he  required  to 
bring  up  storage  holdings  to  normal, 
plus  wh.at  extra  m.ay  be  required  to 
take  care  of  greater  consumption 
To  meet  this  extra  demand  for  but¬ 
ter.  production  during  1943  will 
need  to  be  increased  approximately 
40  million  pounds  and  all  provinces 
of  the  Dominion  are  planning  for 
greater  produclicn. 

Consumption  of  Cheese 
Althougii  some  increase  is  ex¬ 
pected  in  domestic  consumption  of 
cheese  during  the  year  and  the 
amount  needed  for  export  and  other 
milita'ry  requirements  may  be  slight¬ 
ly  higher,  no  increase  in  production 
cf  this  product  is'  consider^  neces¬ 
sary  in  1943  The  amount  of  cheese 
on  hand  on  tlie  1st  of  January  was 
greater  than  normal  and  a  substan¬ 
tial  reduction  of  tlua  product  can 


INFORMATION 

“Our  tear  production  job  is  hy  nt 
means  confined  to  bombers  alone. 
Vital  equipment  for  all  the  Servieet 
— Naoy,  Amy,  Air  Force — is  our 
full-time  scheduli't 


Farmers  Are  Assured  Of 
Enoiijsh  Nicotine  Sulphate 


Am  ns  i^ptOYiEs 
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British  Bank  Heads 
Ueview  Conditions 

\ti  Effirirni  Anri  Stable  Bankiti#;  System  i« 
<»iir  i»f  Tbr  G  rcalrpl  a  Country  Can 

Po!iiii.esi«  Either  in  Wartime  or  in  The  Period 
Of  Pof^t-X^  ar  ReroiiPtrurlion  —  Britain  For- 
innate  in  I'his  Resspeel. 


\^p  shall  bo  able  to  finance  the  or- 1  actual,  tn  .satisfy  the  c.sscniial  nccdsl 


ficriy  rc-cxpansion  of  non-Govern 
ment  business  without,  any  sucl 
strain  on  our  resources  as  mis:h 


nern- ‘  of  mankind.  In  recent  .\enr.s'.  how-; 

such  ever,  primar.v  prnriuel.s  h.i\e  aclually; 
mis:ht  j  been  destroyed  in  large  f|uanl  it ie.<. ! 


1  lead  to  hea\y  sales  of  investments  ,  and  in  .some  industries  there  has 

In  the  period  of  transition  a  vast  |  been  a  wholesale  elo.sing  down  01, 

j  demand  will  arise  from  the  public |  plant  in  an  endeavour  to  enuate  sup- j 

for  goods  of  all  kinds,  while  meas- |  ply  to  demand.  I  think  we  are  ho- j 

I  nres  of  reeon.struction  will  make  ginning  to  realise  tltnl  this  problem 
heavy  eall.s  upon  the  productive  should  bo  approaehed  from  the  oii-,, 
eapacit.v  of  indusirj-.  Skilfully  do-  posilo  angle.  Enormous  un.eaiisficd 
vised  means  of  regulation  will  be  requirement.s  are  constantly  pressing 
needed.  w  hich,  in  the  present  :  and  the- objective  .should  be  to  eon- 
■slrong  position  of  the  banks,  will  1  vert  this  ron.suming  power  into  ac- 
ensure  that  as  restreitions  are  gra-  tual  demand,  both  within  our  own: 
dually  lifted  the  increased  demnads :  nation  anrl  inlernalionally;  in  other 
upon  them  for  accommodation  can  i  words,  the  aim  should  be  tn  ‘foster 


;  demand  rather  than  to  rcstriel 


1  be  met  without  inflation.”  :  demand  rather  than  to  rcstriel  sup- 

AN  EFEICIEN'T' and  stable  banking  figure,  notwitbstandirig  the  feet'  4.  4,  4.  plv.  That  this  can  he  aeeompli.shed  j 

.'.y.stem  is  one  of  the  giratcsi  assets  1  t'''"'  have _1o^ to  the  Forces .  Post-war  organization  and  pro.s- !  is  not  he.vond  human  ingenuity.” 

whieh  Teoiinirv  ean  nosscss  either!''''  "'''‘I'  '’"'J'  P'®*  I  poets  were  the  main  topic  of  the'  *»•  1 

trained  staff,  which  rept  csents  |  Chairman  of  thc:  The  Honourable  Rupert  K.  Bee- 1 

in  wartime  or  m  the  period  of  post-  of  our  strength  at  the  out-  njstrict  Bank.  Sir  R.  Noton  Bar-.kctt.  Chairman  of  the  We.stminsler | 

war  iTeonstruction.  That  is  the  break  of  war.’  elay.  He  emphasized  that  while  for*  Bank,  .sounded  n  note  of  cautious 

ma  jor  theme  of  the  .statements  "**  . '*'  .  ’*’  1  thc  moment  every  thing  mu.st  be  j  warning  agnin.st  rigid  and  over- 

pi'c.scnled  to  their  sharchoidei's  b\  '  \\  hile  concurring  in  the  ftt^oessity  |  gaining  viclor.v.  ili  elaborate  plan.s  \\hieh  may  or  inay; 


.'.y.stem  is  one  of  the  grratcsi  assets  1  t'''"'. have _1o^ to  the  Forces .  post-war  organize 

...  '  Or  induct  r,^  o\cr  o.700  of  our  p.c**  wero  msi 

w  liieh  .a  eoutni  v-  ean  po.ssess.  either ,  represents  j 


major  theme  of 
piT.scnled  to  theii 


the  .Statements 
sharchoidei's  bs' ' 


the  Citairmen  of  the  great  British  for  eonscryalion  of  manpower  t*’- would  be  a  calamity  if  the  eonclu-j  not  suit  the  conditions  whieh  will 


MacKinnon 

Steel 

CORPORATION  LIMITED, 

Sherbrooke,  Que. 


should  i.ssue  a  .statement  .showing, 
infer  -alia.  '  hat  ’furtlicr  ehangre 
they  contemplate  In  meet  tlic  post¬ 


banks.  on  the  occasions  of  their  an-  every  poissible  manner,  the  Right  j  pC  hogtjiitjes  should  find  us|  exist  after  the  war. 

nual  niect.ngs  last  Janitarv.  Con-  Honourable  Reginald  McKenna.^  without  a  programme  for  Ihei  "Just  reecnily  a  friendly  letter  in 

fining  thrmselv  e.s  Inrgeiv  to  di.scu.s-  Chairman  of  the  Midland  1  changed  w  orld  that  will  emerge:  in  ■  the  prc.ss  suggested  •  Hint  the  banks 

.sion  of  actual  banking  operaiion.=. '  drew  atentton  to  the  equally  prew- ;  of  Great  Britain,  particular  I  should  i.ssue  a  .statement  .showing, 

they  h.T.  e  been  able  to  dcscrioc.  in  mg  need  for  maintenance  of  a  train-  -  attention  to  the  re-establishment  of  i  infer  alia.  '  hat  ’furtlicr  ehangrC' 

sonic,  dei.ail,  the  .lerv.ces  which  thc  cd  .end  capable  staff.  He  illu.slrated  ta  essential.  'they  contemplate  In  meet  thc  post- 

banks  of  Great  Britain  have  ren-^  its  importance  by  a  description  of  "V’iewed  from  the  angle  of  finan- 1  war  situation.'  The  banks  have 
dered  during  the  p.ast  three  nrduoti.s  the  v  aluable  service  which  the  banks  P].ip  peace-time  prospect.s  for  our  !  succe.ssfully  carried  on  through  the 
years.  ^T:■.  Edwin  Fi.shr’.  Cha.r-  have  been  giving  under  the  ftothingi  ^,^pJJP^pp,.  ^pp  discouraging.  On ;  vicissitudes  of  more  than  a  century, 

man  of  Barclays  Bank  Eimiicd  re- .  rationing  .scheme.  The  recent  esl^ab-  ||^p  conclusion  of  hostilities,  Britain  |  by  facing  facts  and  dealing  vvith’lhem 

ported  as  follows:  lisment  of  a  similar  system  in  Can-jgpj^  America  may  well  be  the  only  as  they  arose.  It  i.s  as  yet  uiifl's- 

'Thri  p  are  indicaiion.s  a'  'ime.s  ada.  as  described  in  the  first  j  spie  to  guarantbe  loans  to  closed  what  the  economic  conditions 

I'lai  the  part  played  by  the  Bank.s  of  thi.s  Monthly  Letter,  adds  to  the  other  nations.  Yet  reeon.struction  will  be  when  peace  returns.  The 

in  the  .National  effort  atid  thc  ser-  interest  of  hus  remarks  for  tlfh’’’  loans  on  a  va.s|  scale  will  be  required,  wishful  thinkmg  that  pervade.s  niany 


vir:,'.>  affot'dc<j  by  them  to  the  com-  dians 


muniiy  do  no’  always  ; 
recognition  Htey  deserve 


"It  i.s  nor  always  recognised  that 
the  bank.s  are  in  essence  a  labour- 


f.<!pcrially  by  Europe.an  countries  men '.s  minds  h.as  re.sulled  in  fore-' 
and  by  co-operation  in  the  liberal  i  casks  and  pronouncements  of  Ulo-j 
.satisfaction  of  .such  needs  muchjpian  .schemes,  which  leave  me  sym-, 


Ranks’  part  ieipation  in  saving  device,  with  the  added  f’'^'|ndght  be  done  to  revive  our  over- j  pathetic  hut  uneasy,  hcc.ause  in  my. 


Government  is  well  vnnta,ge  of  guaranteeing  seeurily 


Certainly  the  prospect.s (  view  .sound  banking  precludes  Inking 


known,  but  it  is  ni<i  out  of  piace  to  The  old  notion  that  they  existed  to  appear  good,  for  the  ulilisa-|  a  plunge  into  the  unknown,  and 

d-nw  attention  10  the  manner  in  prov.de  a  luxury'  service  for  the  rich;  upp^  U^p  ppo^ppfls  of  such  loans  j  stating  wh.nl  banker.s  would  or  would 
which  they  have  met  the  ihang.ng  rnan  .should  have  been  buried  long;  good.s  and  services  would  sdim-inot  do  in  conditions  a.s  ye|,  hidden 
ucn  lc:  of  the  .Nation  and  havr  su'-  ago.  A  recent  .striking  example  of  yjafg  necessary  revival  of  inter- 1  from  mankind.  Rut.  of  thi.s  1  have 
i-a  ncd  'hr  spiri’,  of  .service  through  labour-saving  i.s  provided  by  the  new  t  trading.  !  no  doubt:  the  h.anks  ran  be  relied 

a'l  the  V  ickssi  tildes  ari.-ing  out  of  the  .service  undertaken  b.y  the  banks.  "Probably  it  i.s  true  to  say  that.'  upon  to  rise  to  any  rails  made  upon, 
w  .0-.  In  .senir  direriion.s  thr  work  •  under  the  clothes  rationing  scheme,  pw'ing  to  thc  enormou.s  growth  in  :  them,  pjir)  [o  fare  new  condition.s'  in  ■ 
of  thr  B.anks  hae  rircre.m-rd  on  ar-  Beyond  thr  retail  .stage,  all  trans- j  productive  capacity  there  isia  .'pird  of  entci  pri.sc.  progre.\s  and 

<  rvijni  of  war  rond.tion.s.  there  has  fer.s  of  coupons  and  documents  re-,  p  suffieienev.  potential  t’f  not'  helpfulne.ss  to  the  rpmmwniiv.’ 

l-rrii  the  .shrinkage  in  the  volume  presenting  roupons  arc  made  through  ' _ _ _ _ j 

•  if  tmit.s  and  Hir  decline  in  Foreign  the  banks:  we  ourselves  have  about 

.--nd  .^tock  E'.changr  busine.s.s.  In  17.000  traders’  coupon  accounts  and  TLT  I  ,  II  n  F  l-X  1 1  T  1 

other  dircetion.s.  however,  the  work’ deal  with  15  to  20  million  coupons  XVldUlC  1.  iL/UlLiL-LS  V^LILIJLIL  i 

Ti.'-.s  expanded.  There  have  boon  the'  a  week,  apart  from  the  tran.sfer  ^  j 

proh'ems  of  redistribut  ion  entailed  vouchers  to  which  they  give  rkse.  T  T  « r  1  i 

bv  fan.sfeis  of  population  and  busi-  The  coupon.s  themselves,  once  they,  L/  OllcllL/l  y  JTijT  T 

tics.scs.  vv  hile.  speaking  for  ourselves. :  have  been  counted  by  the  retailer.  tv/  | 

the  ri.-e  in  Bnnlt  dcposil.s  has  been '  paid  into  the  bank  and  eredited  tol  ^  ' 

accnir.panicd  by  a  growth  in  the  his  ‘coupon  account,’  have  served!  There  W'a.s  a  sharp  increase  in  the  j  ducers  to  commcreial  ^  processors, 
number  of  Cut  :  cnt  .\ccount.s.  which  their  purpose  and  from  that  point ;  Production  of  maple  syiup  and  .  manufacturers  and  rieaiers  are  e\- , 
It.n.s  m.aiiT.aincii  an  almost  enntinu-  all  the  retailer  or  the  wholesaler rnaple  sugar  in  Canada  during  1942,  j  empt  R  om  lhe.se  maximum  price  , 
ou.s  iiuic.a.'rc  month  by  .month  a  need  do  is  to  draw  ‘cheques’  on  his!  accord  ng  to  preliminary  figures,  i  regulation.-. 

good  index  of  tiie  gio  v  ing  anprcclfl-’  coupon  account  -a.s  he  may  rctiuire  j  T ‘’e  1942  crop  is  eslimatcvl  at^2.SH>.- ^  ; 


h.n.s  m.aiiT.aineii  an  almost  rontinu-  all  the  retailer  or  the  wholesaler rnaple  sugar  in  Canada  during  1942,  |  empt  R  om  these  maximum  priec  , 
ous  iiuic.a.'rc  month  by  .month  a  need  do  is  to  draw  ‘cheques’  on  his!  accord  ng  to  preliminary  figures,  i  regulation.-. 

good  index  of  tiie  gio  v  ing  anprcclfl-’  coupon  account  -a.s  he  may  rctiuire  j  T ‘’c  1942  crop  is  eslimatCvl  at^2.SH>.- ^  —  ; 

t;,-'n  of  ihe  fariliiic.-  which  the  Bank!  to  rcpleni.sh  .stocks.  The  banks  un- 1  900  gallons  of  syrup  and  j  g||p|.j^  Product  ion 

h;;.s  to  offer  and  welcome  ev  idencc ;  dcr‘,,akc  the  necessary  book-keeping  pounds  of  sugar,  a  total  of  ...2o0.-  in/.  r» 

of  the  exten.sjon  of  the  hank  tig  entries  and  ensure  that  tradcr.s  do  ^’90  gallons  e.xpressed  a.s  made  .syrti^p.  1  rlJ^hcr  l.>y  I  I  .  V.oul  ; 


Constructors  of 

BRIDGES 

and  all 

STEEL 

STRUCTURES 


Over  30  Years 


of  the  extei-.sjon  of  the  hank  ng ,  cut ries  and  ensure  tl 
haiiii.  Tho  Ranks  have  shouldered  not  exceed  what  may 
iir-,v  dutie.s  and  re.--pori,=ib:litic.''.  Much'  'coupon  purchasing-power.’ 
ii'-:ail  work  has  been  brought  anout  ;  "Compare  the  stmj 
by  Government  regitlalinn.s,  wbiie '  procci'iure  vviih  what 
th-  b.anking  arrangemcni.s  .made '  voived  if  no  such  arra 
av  a:  able  to  Ifi.s  Maje.'lv's  Forces,  in  operation.  After  tl 
the  .Miicrl  Forec.s  and  akso  to  ‘lov-  counted  thc  coupons 
on  men  I  rtcp.artment.s  have  hTn .  by  cu-tomer.s,  he  vv 
f.-insiclerabT.  In  June  last,  the  extra  lak"  tnre  of  them  on 
du:;,  of  handiing  cloth  ng  coupons  on  ■  misc.s;  he  would  then 
'o'-italf  of  the  Board  of  'I'r-ade  vva.s  out.  number.s  appropri 
leadii.v  underir.ken.  It  i.-t  unnccc.s-  mand.s  upon  various 
.•..a:;.-  for  ni'-  to  d'.voil  upon  the  mag-  d'spatcii  th^m  with  di 
tl  tilde  of  thi.s  task,  but  it  is  .agreeq  ag.iinsl  los.s  in  transit 
on  all  E-ide.s  that  th"  .system  has  rtiler  would  .similarly 


entries  and  ensure  that  tradcr.s  do  S'*^l°f’*.6.xptessed  a.s  made  .synip. 
not  exceed  what  may  be  called  their;  exceeds  thc^l941  crop  of  2.2<6.- 
'eounon  niirchasing-nowcr.’  400  gallons  by  974,200  gallons  or  43 


A  preliminary  estima  c 


"Compare  the  simplicity  of  thisiO^r  rent.  Thc  1942  crop  sold  readily  '  of  shorn  wool  production  in  Canada 
ocedure  With  Wliat  would  he  in-  pf'ccs  pharply  higher  than  in  the  ‘  for  1942  elaces  tho  figure  at  12.R67.- 


ny  cu.-ioinin no  vvouiu  nave  lu  ,  .  .  G,  go,- oi  .  .........  ...i. ...... 

lak"  cire  of  them  on  hi.s  own  pre-|  "bieh  2,626.200  gallons  or  bt  per ;  ponsible  lor  the  increa.scd  out.pu'-.  nl- 
mise.s;  he  would  then  hav  e  to  eount  The  total  maple  prociucUon  < h i.s ,  though  the  average  weight  per  ficcoe 


our.  number.s  appropriate  to  hi.s  de- 
and.s  upon  various  suppliers  and  gallons,  of 

spateh  th^m  with  due  precautions ,  "  2.b2o,20O  gallons  or  81  per 

Minst  los.s  m  ti  ansit.  The  w  hole- 1 "  ^  produced  in  3b 

ler  vv  oii'ri  simii.m  iv  have  to  r.mmi :  P^r  rent  iH  Ontario  and  the  balance 


roler  would  .similarly  have  to  count 
out.  Ihe  coupon.s  ho  received,  provide 


!  in  the  Maritime  Provinee,'?. 


for  .safe  custody,  and 


wa.s  al.so  fractionally  higher. 

Increased  wool  production  occuireti 
in  all  the.  provinces  except  efew 
Bnin.swick  and  wa.s  paniculirl.,’ 
marked  in  the  three  Prairie  provincr.s. 
In  all,  1.663,900  sheep  were  shoiu; 


Montreal  Office  : 

555  New  Birk$  Building 


t.i  be  forgoMen  perhap.s  out  odd  lhousaiid.$  and  hundreds  and 


again  count  j  oxeceded  the  short  194 1  erop  of  ■ 

..mH-erti  anrl  -  -"9  4610  gallons  ’nv  9.4.200  gallon.s  . 


tens  and  one.s  according  to  his  re-  ""J  Mno7in^  n 

ritiiremepi.s  Irom  olher  wholesalers  hkgher  than  the  longtime  (192^1940) 
or  manufacturers.  .So  the  proecs.s  of  2,660.000  ga'- 

cou.nl.r.g  ami  recount., ng  millions  of 2  Production  rons.sted 
.n.  non.  ..n.-i,,-  , nW  ,1  .oh i n ,  '  of  2.S. 6.900  gallop.s  of  maplo  SXTUp 


Br  ■'.-h  pankiiig  svsiem  In  vG'irand  ui 


i -a  r.  m  good  iiir.r.,  an.'i  in  bad.  Thc  count. ng  ami  recount.Pg  millions  of ; man? 
umn'd  b-rn,'f,i  to  i  hr- public  of  sound  coupon.s,  .storing  and  d  spatching  ' 

ho.,l..o-  .-O  ho,.o,.  J  ,oo.:-,oa  ..hoo  ll-r-vv  v.nntrl  -n  nn  ;n  onnt  innnns  ‘  '’"f'  POUnd.S  of  mapi 


bnpk'Pg  c.ip  bni'o!'  pc  i-c.-tlizcd  when  il'.c.m  would 
ur  cr-pjjdrr  that  ‘he  British  ex.:  repelition  o 
po  -;ojii-p  his  been  ii,v  no  mea.ri,,;  com-  The  entire 
tvic.n  to  all  criunl  ri'-s.  I'he  Bank-  iinavoidabie 
h-'r  r-ivc  pioi'.ibyv  hern  able  to  act  io  a  |,a.'k 


oo  oo  .o  ooo.;o,.o,,G  flod  .3, (.37,200  pound.s  of  maple  sugar. 

,u?^n^r‘cv,cept  S'’ tion  consisted  of  2,037,400  gallons  of; 
fjtL  -educed  '  •"‘'’'PP  2.390,000  pounds  of  sugar.  ! 


with  g:cu:ei  Rrmicm  f:-;;i  Icgs^al  l:o.;  of'  :ho  cost  m”lerms  of  man:  I 

I  VC  rc.G,-a:nt  ,-,m|  control  than  hast  nouns  through  the  simple  device  of  I P„,.^  , 

^rn  the  ca.se  c  .sevv  here.  1  pey  have  ,  a  coupon  oankmg  .system.  ,  ^  brisk  demand  on  local  markets.  ' 

ihcrcfo  T  reiair.cd  .,he:  ly  ot  .ludg-  The  dev, ce  however  new  >n  th,s|  , 

me;,,  ^c.j  ,„a  a;vc  and  consequent-  form,  is  really  the  same  as  'Pat ,  ,^3  ;  .3,^  Average  price.s  of  | 

Iv.  a  rea,-iy  arlaptamlil.y  whieh.  Mused  tn  conaucling  the  money  side  1  ^  ‘  ' 

«m  conv.nrrd,  .  uiplcd  with  heir' of  the  nations  bu.sinr.s.s.  Sub-sltlutc ,  20  cents  per  pound  for  maple! 

■vraCRasi  poucy  it,  keep  ng  w  ell  in  ,  currency  no  e.s  and  eo.n  for  rmipons,^ „  producers  for  the  ; 

mirnl  thcr  duly  to  the  punl.r,  the  ^  and  the  analogy  is  eomplc  e,  though,  ,9,^3  ^..^p  -pbis  represents  increases 

gep, -SIS  .M  the,,-  5ucce.-.n  !  the  volume  is  on  a  vastly  larger 

.  J  ,.sia,e.  I  le  g,oat  bulk  ^  the  count- ;  2  5  cents  per  pound  for  sugar  a.v 

the  report  of  tne  Kennet  {  om-  ing  and  recounting  of  odd  amounts.  3^0-!  with  prices  paid  for  the 

m.i  cc  on  manpower  in  banking  of  paper  eurrency  and  com  us  di.s-  .,9^,  ^^.^p  The  stpread  would  prob- : 


Oil  in^^npowrr 


ann  me  ana.ogy  ts  eompie  e,  tnougn,  ,9.^3  ^..^p  This  represents  increases 
the  volume  is  on  a  vastly  larger 

.sca.e.  I  ho  groat  bulk  of  the  eoun  -;  3  5  3, 

ing  and  recounting  of  odd  amounts.  3^3..,  „,;fb  prices  paid  for  the 


MUST 


led  bii.xipcs.scs.  vva.v!  the  .sub-'  pensed  witli.  and  all  risk  to  thc  own- 


I'ci  of  frci|ucnt  reference. 


1941  erop.  7'he  stpread  would  prob¬ 
ably  have  been  wider  had  it.  not 


n  .storing  and  di.spatching  cur-,  been  for  the  ceiling  price 


t\  a;‘diit,gion  o[  Lloyd.s  Rank  Limited  rcncy  i,s  avoided.  An  enormou.a  vol- 1  p  ,pg  Wartime  P-ices  and  Trade 
po  nted  out  the  co-operation  which'  time  of  work  spread  over  millions  of  j  ^^3^^  „„  products  sold  at  re- 

th-  Goinmitt-e  had  received  from  |  rustomers  and  covering  an  annual '  ^3j]_  ^ay  authorities.  .Sale.s  by  pro- 


th-  Goinmitt-e  had  rcceiveal  from .  rustomers  and  covering  an  annual '  ^aj]_  jay  authorities.  .Sale.s  by  pro- i 
tbr  b.-inkx  and  the  extent  to  whieh  I urnover  of  I ons  of  thousands  of  mil- '  ’  "  .  •  .  .  , 

iis  reromniendation.s  had  alreadv  -  lions  of  pounds  is  rendered  unne-  : 

hornme  effcctv.e.  '  eessary  by  the  banking  machinery|  Industry  Goes  to 

Lank.s  g.ive  full  evidence  on  tlic  !  and  the  use  of  cheques.  At  a  time  ;  ^ 

.Mibject,  and  were  anxious  to  colia-  when  mon-power  is  the  most  vitali  \AfSr 

b'o-ale  vvith  the  Committee  as  fully:  of  all  requirements,  this  economy  of  _ _ 

.-I.s  pa-sbie.  You  will  have  been  mass  operation  becomes  of  first-  (Continued  from  ’age  23) 

p'ea.sed  to  learn  from  thc  report  of' rate  importance  in  thc  national  _ , _ "  ...  .  ' 

'he  Committee  that  Ihev  paid  iributci  effort.  Thc  banks  arc  rightly  re- :  9® 

tn  the  helpful  pan  pla.ved  by  the,garded  a.s  performing  an  csscnUal ! 

iGnk.s.  In  fact,  I  believe  all  the  service,  indispensable  in  earrv-tng ’  f 

major  rev  jmme  idol  ions,  with  the' on  the  nations’  business  in  war  |  1939.  This  indt^viy  has  ^cn  built  , 

except  ;on  of  that  proposing  early ;  in  peace.  j  practically  from  the  ground  up  and. 

cl,.,-;pg,  vv  e.-r  agrex-d  to,  if  not  ac- ;  "The  economies  to  be  achieved ! out  a  million  rounds 
tiKilIy  suc;;'"s!r(i.  by  the  rcprcscnla- ;  through  the  banking  system  have |  ®  Ammunition,  plus  bomb^ 

of  the  banks  ihcmpclves  be- j  been  extended  in  course  of  limC|  mmes,  each  month.  Ammunition 
Ril  e  the  1  cpoi  t  had  been  i.ssucd.  In  over  a  conslanlly  w  idening  range  of  ■  ?*!  small  arms  machine  guns, 
'hr  f.axr  of  our  own  bank  we  have  Iransaction.s.  Many  public  uthorities  1  moftars  is  also  pouring 

i‘''c.a.-cd  .5.00.3  men  and  women  of  find  it  convenient  to  pay  salaries  by  ^^o'^h  from  factories  at  the  rate  of  60 
the  permanent  staff,  and  have  closed  |  the  simple  process  of  instructing!  fOURds  a  second,  24  hours  a  day.  , 
121  ortinche.'?  and  sub-branehes.  You  •  their  banks  to  credit  the  banking  i  do.ys  a  week.  Every  component 

will  readily  realise  what  a  strain,  accounts  of  their  employees  vvith  small  arms  ammunition  Is 

has  been  put  on  our  organisation  by  thc  sum.s  due.  There  has  been  in- j  today  in  this  country.  j 

the  great  changes  involved.  Quite  j  creasing  resort  by  public  authorities!  Aircraft  production  has  been  or- 
aporr,  from  the  numbers  mentioned'  and  companies  to  the  method  ofiR^hized  on  the  basis  of  nine  plane 
•■ibjvc,  Wo  have  engaged  13.000  tern-  crediting  interests  or  dividends  to!  tJ'PCS  ranging  from  primary  trainers  i 
porary  staff  s'nce  the  commence- :  thc  accounts  of  holders  of  theiri^'^  advanced  fighters  and  heavy, 
inr-ni  of  the  war,  6.000  of  w  hom  have  I  stocks  and  shares,  instead  of  send- 1  ttombers  and  patrol  planes.  In  this 
left  nut  -serviee  to  join  the  armed!  ing  out  individual  warrants.  Traders!  branch  of  industry  alone  there  w’ere 
forerv  I'c  In  make  up  other  war  ,  give  periodical  instructions  to  thciri  83,655  workers  engaged  as  at  the 
w-Tk.”  banks  to  pay  stated  amounts  to  their!  end  of  December,  1942.  Except  for, 

•¥■  +  suppliers:  customers  give  ‘standing;  the  manufacture  of  aircraft  engines 

.Mr.  foiin  Ca.mpbell  of  the  Na- .  orders’  to  make  regular  personal !  and  a  few  .speeialized  instrumenu,,  , 
(ional  Brovincial  Bank  also  called  payments,  and  so  relieve  themselves  I  this  Canadian  enterprise  w'a.s  se)f- 

•ntcntion  to  the  voluntary  efforts  of  thc  trouble  of  recording  the  dates :  contained.  ; 

of  the  banks  in  the  reduction  of  and  other  details  and  making  the;  Other  Developments  ! 

manpower  and  the  closing  of'  necess-ary  remittances.  The  banks, 

branchc.'’:  are  indeed  a  most  effective  labour-'  automotive  industry  began  in 

‘‘For  the  last  three  years  I  have!  saving  device,  but  they  can  operate!  ^939  to  convert  itself  to  the  manu-  j 
given  some  details  of  the  changes :  successfully  only  under  the  condi- 1  motor  vehicles  for  war. 

in  thc  number  and  composition  of'  tion  that  they  have  the  highly  cx-:®**^*-*-  ihcn  400,000  or  more  such  ve-  | 
the  staff  wh  ch  war  conditions  have  pcrienced  .staff  required  for  work- 1  have  been  made  and  sent  to  . 

imposed  upon  u.s  in  common  with,  ing  with  speed  and  complete  every  front.  The  explosive^  | 

all  the  other  banks,  and  sharchold-  curacy.”  1  3t3d  wac  chemicals  industries  have  j 

ers  will  be  aware  of  the  voluntary;  Mr.  McKenna  also  discus.sed  the;  expanded  until  now  they  employ 
action  of  the  banks  in  economising  changes  in  the  cHaracter  of  bank  (about  50.000  persons.  The  production' 

laoour.  They  will  also  he  aware  1  assets  since  thc  war  began  and  their!  of  twelve  t.vpcs  of  heav.v  guns  in  ■ 

that  the  Government  included  bank-|  probable  relationship  to  the  rc.stora-|  1942  was  valued  at  $186,000,000.  This  ! 
ing  jn  an  official  enquiry  into  man- '  tion  of  busino.'ss  in  the  post-wtirl  ^’as  a  new  industrial  process  for  this  , 
power  instituted  ip  thr  early  part  period.  [  country.  Small  arms  are  being  turned  . 

of  the  year  under  the  chairmanship  i  "While  our  investments  have' out  at  approximately  one  a  minute! 
of  Lord  Kennel,  and  that  nftorhisen  further  on  thc  year,  being  now'  while  the  merchant  shipbuilding  pro-  | 
some  months  of  investigation  the!  double  the  pre-war  figure,  advances '  Bfamme  called  for  a  launching,  on  , 
rommittee  of  enquiry  issued  a  re- 1  have  again  declined,  though  less]  an  average,  of  a  vessel  every  two' 
port  adopting  a.s  one  ot  its  recom- !  rapidly  than  before.  For  all  the;  days.  •  i 

mondations  a  suggesAon  put  for- 1  banks  together,  loss  than  one-quar-  In  addition  to  all  these  phases,' 

ward  by  thc  banks  themselves  for;  icr  of  the  deposits  is  now  employed  ‘  several  hydro-electric  plants  have  i 
a  reduction  in  their  pre-war  staffs'  in  advances,  as  aga.nst  the  halfj  been  enlarged  and  extended,  and 
and  incidentally  paid' a  tribute  to  which  used  to  be  regarded  as  thc  (others  have  been  built,  in  order  to 

the  labour  economising  measures '  upper  limit.  Much  as  we  may  re- j  provide  the  increase  in  electric  en- , 

vvhich  the  banks  had  already  car- ,  gret  the  diminution  in  this  outlet  for  i  ergy  necessary  for  war  production.' 
ried  out  voluntarily.  The  net  result  our  resources,  it  puts  us  in  a  favour- '  T^ese  different  facts  offer  some! 
is  that  by  Ihe  .«pring  our  staff  will!  able  position  with  regard  to  po.st- 1  insight  into  what  the  industries  of 
be  reduced  to  S5%  of  its  prc-iyar '  w  ar  prospects,  as  it  suggests  that !  this  country  have  ftwn  doing.  j 


make  up  other  war, 


.Vlr.  C'oiin  Cn.-iipbell  of  the  Na- 


manpower  and  the  closi 
branrhc.a: 

‘‘For  the  last  three  years 


PROVINCIAL  TRANSPORT  COACHES  ARE 
CARRYING  MORE  THAN  1  0,000  WORKERS 
DAILY,  TO  AND  FROM  WAR  INDUSTRIES 


The  Provinciol  Transport  Company  is  privileqcd  to  p!oy  on  importont  port  in  Conoda's  wor 
production  programme. 

fyery  day,  its  coaches  carry  more  than  10,000  workers  by  the  special  transportation  services 
provided  for  war  industries  at  Sorcl,  St.  Paul  L'Ermite,  Bouchard,  Brownsburg,  Nitro  (Pont 
Mos.son),  Beauhornois  ond  St,  Johns,  in  tiTc  P  rovince  of  Quebec. 

More  thon  10,000  workers  a  day!  Immense  production  is  represented  by  their  efforts,  nnd  we 
ore  glad  indeed  to  be  able  to  provide  essential  transportation,  not  ovoilable  by  other  means. 

"War  Workers  MUST  Come  First!"  Since  the  declorotion  of  war,  this  has  been  our  guiding 
principle.  After  war  needs  ore  met,  essential  public  services  ore  maintained  to  the  limit  of 
our  capacity,  over  the  routes  approved  by  the  Federal  Transit  Controller.  We  regret  that  mony 
of  our  civilian  patrons  must  suffer  inconvenience  through  transit-control  requirements,  but  we 
know  they  recognize,  os  wc  do,  thc  importance  of  on  all-out  effort  for  Victory. 


1188  DORCHESTER  ST.  WEST 


MONTREAL 
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It  Is  Much  1  ,  ,  ■ 

Later  Than  i  MARKET  RECORD  OF  CANADIAN  STOCKS  FROM  1936  TO  1942 


We  Think 


*■■■  j  Abitibi  P.  P.  com.. . ,  .  . 

(Continued  from  page  i3»  !  d^:; 7'|; pJef;;;;  ; ;; 

made  every whei'e  do  not  show  the  !  Acme  Glove . 

,  .  .  ^  I  Do.,  prcf . .  6’.*,, 

cloven  hoof  of  nationwide  state  en-  ;  Agnew  Surpass .  'so 

terprisc.”  we  must  work  on  the '  a.  p°G?a'nconi';,;::;;  T" 

theory  that  the  available  machinery  !  Ai^ma'st«i . 

of  private  enterprise  will  be  utilised  I  ,  Do.,  prcf, .  5.00 

.  ^  I  Am.  Elect.,  new .  Ini. 

and  that  its  representatives  will  he !  Do.,  new . 

encouraged  to  take  part  ‘n  the  dis-  .  “P-y c  •  ;  ■, 

cussions.  This,  to  a  certain  extent  |  As^simCo^p  "me' 

is  already  taking  place.  What  ;s  i  Assoc.  Breweries .  i.OOb; 

needed  however,  if  the  confusion  is  ■  Ba^ke^s'^Ercad . i 

to  be  dispelled,  is  not  merely  a  de- I  Do.,  pref ‘.  i 
fensive  clamoring  that  private  enter-  i  ,  „„ 

prise  will  be  able  to  do  things,  but  I  Bawif  Grain,*‘c^.....'.’ 

a  program  to  show  that  It  really.  Do.. prcf . 

intends  to  do  them.  ,  , ; ;  6  00 

Such  a  program  which  need  noti  Do..  2n<i  pref .  7.00 

be  at  nil  in  conflict  with  present  I  . 

activities,  but  which  really  could  ne  Blue  Ribbon . 

gi  aftcd  onto  the  industrial  and  I  Do.,  pref . .'$2.50 

business  structure  developed  during ;  p;L"ilian?rom'.“.';"^. ! 
war,  should  of  necessity  be  as  devoid  j  Brewers  &  Disi  ..  .  im. 

of  platitudes  and  as  crammed  ful  of  !  p  r' - .  ei  “n 

obviously  practical  suggestions,  as  I  d’o.,  "B" _ 

no  one  of  the  stale  enterprise  faction  |  . .  ■■  J"’- 

has  yet  advanced.  It  should  have!  Do.rnew‘“!*’.  '  .76  b) 

the  additional  feature  of  showing  *  Burt,  F.  N.,  com  . , 
the  extent  to  which  budder.s  and  1 5“'’’"’^”" 
financiers,  organ  sers  and  contra?- |  Do.,  pref  $3 

tors,  suppliers  and  manufacturers  .  Power,  com 

intend  to  integrate  their  operation  '"do.,  "A"  pref  . .  .s',, 

in  every  given  enterprise,  I  Do.!  "B"  prtf  , ! . . . .  si.so 

If  there  are  re.sources  of  tlie  soil ,  • 

to  bo  developed  in  some  out  of  the ,  can.°Cyc'e.  pref  .  !  .  s.vbo 

way  rpot,  surely  the  bankers  and  '  A' .  $1  so 

the  developers  have  at  their  hand  |  c«n°iro®Four,<:rie.  Jm’ 

the  fools  as  well  as  the  funds  and'  Do.  pref . .  int. 


Stock  Pmi  I 

OuUtanding  H. 

1,088.177  shs  None  7 
$34,881,800  too  42' 

$1,000,000  100  70 

24,000  aha  None  2] 
$687,900  100  100 

80,000  alia  None  10 

$1,000,000  100  no 

80,000  aha  None  6 
$3,000,000  100  38' 

412,700  None 
$216,000  100 
.SO.OOO  aha  None  6 

84,417  aha  None 
$]  ,069,900  so  1 2 
$41 ,300  50 

600,000  aha  None 
238,000  aha  None  1 5 

$713,900  100  no 
35,605  aha  None 
9,584  aha  50 
1,798,854  aha  None  IJ'j 

400,000  aha  None  18'; 

60,000  aha  None  4 '  i 

$2,000,000  100  38  ' 

39,000  aha  None  20 

9,963  aha  100 
6,796  aha  100  107 

$84,411,200  100  160'j 

80,000  aha  None 
63,475  aha  None  5  , 
$29,850  50  36 

$718,850  25  28 

7.029,894  aha  None  18b 

608,984  aha  $5  8', 


8’]'  11 
1034ri  no 
I'i  s; 
9' 3  29 


14  lOJ 
58  44 

1.50  .75 


44  110  107>f 

75  21i  .80c 

24'i  52  22 

Oh  » 


2H  80c 

»  4,'j 


no'j  108'4  lllii  109b  115 
15  5  6  4,'a  7',-; 


28'.;  17H  26','  14  19' i 

n'i  17.L4  11  I9h  12b  18’f 


3  6K 
20  28 
4Lj 

4b  15'ii 
50c  1.75 


n2t<j  :o9ii  in  lor 

6%  2  1.25  .35 

28  19  22  16 


15  22 

4'.i  18 

\07%  113 
.35  1.25 


N.t.  Grocera,  pref .  T"c\ 

Do.,  new .  $1.50 

Nat.  Steel  Car . $2.00 

Niagara  Wire,  old . 

Do.,  near .  S3. 00 

North  Star  Oil . 

Do.,  pref .  A 

N.S.  Steel  k  Coal,  pref . 

Ogilvie  Flour .  $1.00 

Do.,  pref .  7% 

Do.,  new . 

Ont.  Steel  Producta  ...  Int. 

Do.,  pref .  7?;  A 

Orange  Cruth . 

Do.,  lat  prei . 

Do.,  3nd  pref . 

Do.,  new  com . 

Do.,  new  pref . 

Ottawa  L.  H.  la  Power .  6'',' 


Stock  Par 
Outa  anding 


$2,953,200  100  140 


$1  so 

150,000'  aha  $20 

26 

23 

2b' A 

22 

26'; 

7*’i 

26  24 'i 

$2.00 

175,000  sh4  None 
40,000  ahi  None 

59'*'  13 

57‘j 

17 

72 

31 

76'3 

i  39', 

69 

34 

38  *5 

31 

39)i  29 

$2.00 

115,000  ths  None 

44  29 

54 

29 

34 

23 

'28 

16 

32'i 

20 

16 

18  10*4 

104,902  ths  None 

2*,j  .90C 

4 

1 

1  J 

,  1 

'  .40c 

1  .30 

.60c 

.50c 

.35c 

1.00 

A 

$1,000,000  $5 

4.50  3  15 

4', 

■?*s' 

4 

3 

4 

3 

3'i 

3' J 

3*  j 

7'i 

3h  7h 

$3,000,000  100 

7'i  .  ■ 

37 

10*5 

14 

12 

$1.00 

75,000  ,11,  None 

255  199;* 

300 

170 

155  LSI 

7tc 

$2,000,000  100 

170  152 

158 

150 

160 

150 

16.5 

ISO 

162 

140 

165 

MS 

600,000  tht  None 

28*4 

27*; 

3\ 

23 

35% 

23 

33' 2 

12 

22'< 

18 

24'4  I9'J 

Int. 

46.449  tht  None 

\7  16 

18 

10 

12 

5 

14 

ft 

12 

11 

q 

10  8j 

$360,800  100  114 

80,000  aha  None  .  40c  .  25c 

$650,000  100  26  6 

40,000  eha  None  1 .35  .40c 

49,328  eha  None  1.60  100 

30.000  aha  None  12  S 

$3,000,000  100  101  t-i  88 


Do.,  new . 

.  .  $1.00 

139,941 

•ht  None 

Do.,  pref . 

1,500,000 

•ha 

100 

lib 

Do.,  new  pref. . . . 

.  . .  5*0 

1.700,000 

ths 

100 

105 

Ottawa  Electric .... 

Int. 

36,197 

ths  ! 

None 

Ottawa  Traction .  .  . 

...  S7.00 

5,607,600 

•ht 

100 

21 

Ottawa  Car  Mfg .  .  . 

Int. 

11.779 

•ht  None 

22 

lOl'j  . 
lOX.S  103 


6  3>j 

37}.j  25 


160'<  137 
8',  7'.i 


9b'  30'i  tOH  14ti 


2,772,642  aha  None  27b  l«.b  26>j  16'*  22 


7V,'  12X 
4  5*8 


ITh  21 
7‘i  I  Ob' 


$2  00  1.000.000  aha  None  29  28 

1,000,000  aha  None  10  J'j 

Int.  1 35,000  aha  None  16  7 

n  6,346  aha  None  58  33 

■  70  bJ  483,384  aha  None 

$3,691,200  $25  47  b  371  j 

.60c  140,000  aha  None 

Int.  403,280  aha  9b  6b' 

$3  $479,500  $50  7S'  51 

$3,500,000  100  120 

200,000  aha  None  8'g  4 

5'r  $1,250,000  100  104  90 

$2.50  $1,250,000  100  51  30 

600,000  aha  None  16  6 

S'i',  A  $20,086,900  100  105  58 

$5.00  9,541  aha  100 

$1  50  37,940  aha  None  20**4'  3 

Int.  9.600  aha  Ncne  14'j  2 

Int.  $  I. .598,900  100  50  30 

Int.  $3,877,800  100  60  51 


23b  13**  23*4  I4b'  18’ a  IS  18 

29  20  30  25*4  201i  22)3  2.5 

3'iJ  2  314  I'T  2  l.i-f  2 

6b  2  7  4'b  6'3  413  6 


IS'i  15'.i  19'^  12b'  17'4'  12 

39  l6V<j  30  28 

14’i;  9'...  15,'j  9'i  14  6' 


C.N.  Power,  com . 

Int. 

400,000  ?ht  None 

28 

22»; 

Can.  Parker# . . 

$4.00,b) 

200,000  sht  None 

93 

60 

Can.  Steam.,  com  .  .  .  , 

300,000  shs  None 

4'* 

Do.,  new  pref 

Int. 

$11,462,500  SO 

Can.  V/.  It  Cable  "A  '. 

$4  00 

29,668  shs  None 

40 

23 

Do..  “B”.  . 

nl. 

150,664  shs  None 

20 

9 

Can.  Bakeries  '‘A’*. 

20.000  she  None 

2 

Do.,  prcf . 

int. 

$913,000  100 

62 

40 

Can.  Bakeries,  new  .  . 

99,890  shs  None 

S9fj  42 
22f,  7' 

111  86 


29’-<i  16!i  30 

98  65  72 


6b  3' 
105b  97 


IS'4  14 
104  66 

7?-,'  1 

19!l  6 


«  104*^  65 

1.'*'  81,  2b 

6b  21*4  9*4 

5  65  40'4 


4,b  5b 
89b  102 
I02<4  105 


SO  58 

17'5  74b 


and  of  speculation  in  the  people  who  '  _  Do^ pref  new.  ini 

■have  the  funds,  the  resources  and  in  j  '00..^°"^’'^'^"’  '  5'  ' 

those  who  produce  the  material  that  c»n.  c;.annera,  com .  im 
is  to  go  into  budding.  i  g° ; 

If  there  are  industries  which  must  1  Can.  Car,  com  new . 

be  converted  from  w  ar  to  peace,  oi- 1  _ .  ' 

^4^*  7  •  1  I-  t  ■  Can.  Converters  .  S2.( 

]ndustric.s  which  have  become  on- ,  can.  Cottona,  com  ,  $4  c 

solctc  altogether,  surely  it  will  noli  Do,  prcf .  6', 

J'equiro  the  stick  of  a  civil  servant,  i  ^“Do.?Fd"RTgiit8 .  *int 

to  make  the  conversion  and  to  do  |  Do!!  pref  .  "..'!.'!!  7'\' 

the  pruning  and  the  grafting  of  new  ;  ^®5o*^'^'reT'”  .  $3  i 

processes  into  old  undertaking.^.  :  Cam  bfedU  com ! . !  int 

If  there  are  inevitably  to  be  shifts  1  Gan.  Fnirbanka,  prcf  6', 
5n  population  from  one  part  of  the  !  g"; 
rountry  to  the  other,  or  indeed  from  .  Do,“B"  int 

foreign  lands  to  our  on  n  shore.;,  it  g®!)-  — 

should  surely  be  possible  for  Cana- ■  do.T pref’"’  !.'  !!  s'^ 

flian  business  to  locate  the  areas  i  g.b.k  - 

that  should  be  settled  for  the  sake  I  *8,'’ 

of  norma!  densities,  or  the  resoiirc?.?  [  Can.  wineries  !.!!.!  int 
that  could  stand  additional  ex'ploila-  1  Cnn^tVanpaper  “A",  .  im 
tion.  or  the  services  that  should  be  cornctic.o,  prcf.  '  $4"() 
made  available  at  the  beginning  aii,1  |  Gnn.  w.  Boxea  “A  ' —  Arr. 

tho.se  that  would  grow  normally  in  !  g™*B«keHeT . eo 

the  course  of  the  years.  ;  Cona!  m. &s.,  oid..’!! 


Can.  Bronze,  ccin 

.  $1  .50  b)  80,000  shs  None 

61 

31 

61  !j 

33' j 

41 

30 

48 

30  43 

29 

36 

31  33 

27)4 

Do.,  pref  .  . 

.  5'  „  $750,000 

100 

108'i 

102' j 

no 

lOI 

103 

103 

109 

105  105 

102 

105’4 

105 

Can.  Canners,  com . 

Int.  137,784  shs  None 

95* 

4 

10% 

3 

6 

4 

11 

2!*  10*. 

6 

5  6 

5 

Do.,  Ist  ptef  .  . 

$1  00:b)  363,732  shs  None 

20 'i 

16'.; 

19 

16 

20)4 

16)*  22 

17 

22)3 

18  22 

16 

Do.,  2nd  pref . 

.  .60ib)  $3,750,243 

$20 

i2'i 

S'.' 

12!, 

6's 

9 

6'. 

6  14 

7h 

10'* 

9  lO'-i 

8 

Can.  Car,  com  new .  . 

365,800  shs  None 

21!* 

5‘, 

21 ’i 

5*4 

18% 

7'. 

19.'.. 

6*4  16*a 

i'i 

los 

4.'-4  8'i 

Oh 

Do.,  prcf . 

$1  75  A  $6,655,750 

$25 

30 

13 

32 

I2'j 

34 'i 

18'* 

34)i 

17  29 

12% 

23?4 

20,V3  29 

21)4 

Can.  Converters 

$2  00  $1,733,500 

100 

32 

22 

30 

10 

10% 

17 

6'i  I9'j 

14 

19 

17  18 

Can.  Cottons,  com  . 

$4  OOibl  $2,715,500 

100 

58%' 

48 

93 

75 

70 

65 

105 

65  120 

98 

I06»j 

90  I02’i 

102 

Do.,  pref. 

6',.  3.661,500  shs 

100 

106).( 

97 

106 

105 

108 

99 

no 

101  116 

100 

II9I3 

no  117 

114 

Can.  Cclanese 

.  $1.00.bt  260,409  shs  None 

31*4 

25% 

31 

15  =  1 

20 

Q 

30!3 

10' j  37 'd 

20 

29 

18!i  28'i 

21)4 

Do.,  Fd.  Rigiila . , . 

.  Int.  90,000  shs 

22 

18 

22 

19 

20 

16 

2! 

19  22 

20 

23’.' 

21  23 

Do.,  pref  . 

.  7'',  b)  10,000,000  shs 

106 

130' 2 

112 

126 

100 

106 

88 

I26'j 

98  128 

106 

126 

no  135 

120 

Can.  Brcvvcrict  .... 

675.195  shs  None 

1% 

37i 

1.20 

2'i 

90c 

1.80 

75c  2.75 

750 

1  SO 

SOC  1  45 

100 

Do.,  pref . 

$3.00  163,200  shs  None 

18',' 

10% 

23  *j 

12 

23 

M% 

24  J4 

14'4  3lh 

21*. 

30 

21  31 

2a'j 

Can.  Dredge,  com  . . 

Int.  94,776  shs  None 

50 

37'. 

46'j 

29’.' 

35 

IS 

32 'H 

tO'i  32 

9)i 

22 

14  15% 

Oh 

Can.  Fairbanks,  pref 

6%  .$1,126,200 

100 

101 

98  h 

103 

100 

10b 

100 

102)3 

98 <3  100 

100 

100 

99  100 

Can.  Gen.  Electric  . 

.58  00  9,442,250  shs 

50 

204 

150 

240 

200 

185 

170 

255)3 

200  240 

195 

220 

210  215 

Can.  Foreign  Inv  ....  $I  40 

Do.,  prcf .  8' , 

Can.  Wineries  .  Int. 


the  course  of  the  yoari*.  Cons.  m.  es s.,  old. . 

If  we  take  it  for  granted  that  me  :  _  "  . 

mood  of  the  times  demands  that  j  coemca  imperial .. . 
there  be  no  more  mas.s  unemplo.,-  Do.. prcf 
ment  than  we  simply  mean  that  th?  !  cmwn  c’^rif&^Seni  ’ 
gradual  development  of  this  country  j  DiatiUera  Scegr.,  pref. 
must  be  speeded  up.  The  normal  | 
growtli  of  sixty  years  perhaps  must ;  com.’coaifprci  !! 
be  obtained  in  six  and  the  energies  i  Dom.  Giaas,  com  . . 
expended  in  .sixty  years  must  be  ex-  cr°°  'FouLri.,  . 
pended  in  six.  There  i.s  no  reason  ;  Do.,  pref  ,  . 


Dm.  Giaas,  com  ,  ,  5'  i. 

Do.,  pref . 7' , 

cm.  Foundriea  .....  $1.00 
Do.,  pref  ...  $6  00 


Int.  988,480  aha  None  12'3  6 

Int.  123.436  aha  None  II 5 

39,896  aha  None  25 ' ,  1 

.50  b  143,764  shs  None  18  II 

8'„  $2,000,000  100  143  120 

$330,000,000  25  15*8  10 

$1  40  73.116  sha  None  34  23 

8',  $796,600  100  lO?',  105 

Int.  1 14.000  aha  None  3'*4  2 

Int.  23,442  aha  None  34  32 

Int.  105,804  aha  None  32  23 

$4  00  29,359  aha  100  103*a  100 

Arr.  50.915  .aha  None  26 'a  26 

.50  300,678  aha  None  15b  15 

60  .118,440  aha  None  22  10 

$16,336,695  $25 

$1  00  b'  $16,379,595  .$5  81  51 

8‘,  $14,555,200  100  209  189  211 

$I  20  100,000  sha  None  27’  J  17'-  271j 

5',  430,400  aha  100  106 '3  101  - 

$3  00  $6,212,666  100  56  40 

$2.00  100,000  aha  None  21 '4  15 

5',  160,300  aha  100  94 

$2.22  1,752,645  shs  None  34*i  18' 

$1.20  513,951  shs  None  58'.'  32 

.  •  $5,507,225  $25  22  14 

S';.  $4,250,000  100  116  106 

7',  $2,600,000  100  155  126' 

$1.00  354,376  sha  None 

$6  00  12,000  sha  100  . 


6',  8',  3' 

5'*  7';  3 

1  23' 3  5 

II '4'  I8'.3  10 

20  135  112 


25'«  24 

27’j  24 

107  95 


98  106 

3  b  ♦ 
9h  iOU 


103*4  119 
14!,  22 


37'i  43 
150  178 


12113  1I6'3  111 
22*4  19  20 


16>i  31, 'b  19b  77 
102  105'4  104 


58'.:  24 

23',  15 

118  100 
154  140 


lOlii  23!  j 
24  39}$ 


24’j  IS  29 
46*4  23 '4  40 


112  136 

21 '4  23 


8.5  97 '  i  05 

I8b  77b  71 


could  build  the  existing  structure 
in  sixty  years  might  not  be  able  to 
achieve  marvellously  in  .six  years  and 
indeed  obtain  comparative  re.sults. 


putc  about  thi.s  matter  would  not 
only  be  too  farfetched,  but  it  would 
be  a  grievous  waste  of  both  time 
and  effort.  Suffice  it  to  say  that  no 
one  has  yet  brought  proof  that  private 
enterprise  and  private  or  corporate 
initiative  could  not  also  produce  a 
miraculous  expansion  of  wealth  pro¬ 
ducing  power  if  given  tlie  stimulus, 
the  incentive  and  the  goal  to  shoot 
at. 


.incentive  but  novertheles.s  it  .should  Do.. prcf . 

be  secured  as  far  a.s  possible  by  ^  ^Do..^prcf !.'’""'.!!' ! 
those  in  whose  hands  lies  the  direc- *  Gypsum  Lirne  ...’ 
tion  of  the  country’s  fiscal  policy.  ■  Greening  Wire 

The  stimulu.s  is  certainly  present!  do., prcf . 

even  at  this  moment,  for,  what  bet-  Do.,  new 

icr  stimulus  to  show  what  can  be  i  • 

<lonc  needs  to  be  looked  for  than  tlic  ,  Do.,  pref  . 

attack  and  innuendo  that  private  I  . 

enterprise  will  have  to  alxiicate  il  .  do.,  pref  .  _ 

it  can  not  provide  for  the  desired  Kinde  a  Dauch 
expansion  of  productive  effort?  >  ^^Do'^pke*  !  ,!!!! 

It  is  not  anticipating  events  to ,  HoKerd  Smith  '!!!! 

suggest  that  the  known  organising  ;  . 

ability  of  Canadian  business,  which!  ‘'do!!  “B'"  .’!!! 

manifests  itself  in  so  many  individual  |  imprrieioii  . 

spheres  of  influence  and  enterprises  | 
should  now  be  combined  in  cne  1  int.  Acceptance  “A”’,! 
great  constructive  enterprise  of  at  | '"G  P®'*’’’"''' •• 

least  planning  cooperatively  to  do  i  intT Hydro  Eiectric’‘‘A 

what  others  would  prefer  to  be  |  im.  Petroleum . 

done  by  the  State,  as  soon  as  man  I  . . 

power  and  materials  once  again  be-  }  int.  Metai  nu!  ••A  ” ! ! 

come  a  pi'cssing  surplus.  The  op-  ■  i;*','! •  ^ . 

ponents  of  private  enterprise  are  int.  MiUing.'’new  pref! 
thoroughly  enjoying  this  situation  int.  Nickel, com . 


■  Dom.  btee!  fit  Coal  “fc’ 

S2S,'977,07S  $25 

13 

4*4 

28% 

10 

1  Dom.  Stores  . 

Int. 

280,014  shs  None 

12', 

8 

12’.; 

5'j 

,  Dom.  Tar  .... 

373,884  shs  None 

16'j 

4;', 

18 

S’j 

Do.,  pref . 

$5 . 50 

$5.03.5,000  100 

91 

83 

Dom.  Textile,  cern  . 

$5 . 00 

270,000  shs  None 

79 

60 

85%' 

69 

Do.,  pref . 

7%: 

$1,940,600  100 

150 

143 

149 

135 

Drydcn  Paper  .  .... 

150,000  shs  None 

15 

*♦% 

20 

Dcm.  VVocllens  . 

85,585  shs  None 

Do.,  pref . . 

Cast.  Dairies  .  .  .  . 

Int. 

b3,.510shs  $20 

99,020  shs  None 

4'4 

1'.; 

p; 

E.  Kootenav  Power. . 

30,000  shs  None 

2*.. 

6% 

U 

East.  Steel  Prod . 

SI  .00 

.38,000  shs  None 

20 

9 

24 

12 

East.  Theatres,  prcf 

7' r 

$500,000  100 

85 

724 

80 

60 

Easy  Washing  Mochinc 

Arr. 

30,622  shs  None 

5*:* 

1% 

9h 

4 

Enamel  fit  Heat.  Prod 

29,500  ,113  None 

0 

e'j 

Electrolux  Corp 

Int. 

$1,237,500  $1 

28 

19’, 

24 

12%' 

Equitable  L:re  ... 

Int. 

SI  .635,773  $25 

S.'-l 

8 

4 

English  Electric  ’‘A" 
Do..  "B” . 

$2.50 

42,596  she  None 

39 

10 

40 

26 

50,000  shs  None 

19 

6 

16’ 

Famous  Players 

$1  bo 

430.254  shs  None 

25 

18 

35 

16 

Do.,  Vot.  Trust 

Int. 

189.000  shs  None 

21  '» 

14 

29 

22 

Fanny  Farmer,  old  .  .  . 
Fannv  Farmer,  new.  . 

$I  .50  b' 

98,603  shs  None 
365,051  ihs  None 

24*, 

13 

26 

16 

Fleury  Hissell  Ltd  . 

Do.,  ITCf  ...  . 

Ford  Motor  "A”  .  . 

$1.00 

15,183  shs  None 
3.472  shs  100 
,566,960  ths  None 

28’ J 

18*; 

29% 

1.5 

Foundation  Co 

Int. 

84,600  sl)s  None 

27 

13 

31 

9 

Frost  Steel  Gs  Wire  . 

30,000  shs  None 

K 

2“.; 

11', 

5 

Do.,  1st  pref.  “A"  . . 

$1,000,000  100 

105 

88 

126 

100' , 

Do.,  “A"  prcf  .... 

500,000  shs  100 

35*(i 

40 

Gatineau  Power . 

.60  1,662,470  shs  None 

14 

Do..  5' ,  prel 

5',  12.196.000  shs  100 

78' 4 

55 

Do.,  5’  pret . 

$5  50 

$3,500,000  100 

Gen.  Ltcel  Wares 

310,879  shs  None 

9% 

3 

18 

7% 

Do.,  pref 

$7  OO  lil 

$4,500,000  100 

90 

45 

no 

75 

Goodyear  Tire  . 

$2.50'b» 

257.260  shs  None 

90 

64*  J 

97'; 

72’  . 

162  145 

49,'i  19 

no  104 
18'3  7 

7*4  4 


i04tj  no 

7'i  15*a 


113  126  108 

135  152  146 

19  23'f  17 

103'I  107' 3  100 

6’j  9’4  6'-8 


Ottawa  Car  ^  Aircraft. 

Page  Hersey  Tubes  ...  $5.00 

Penmans,  com .  $3.00 

Do.,  pref . S6 . 00 

Photo  Engravers .  $1.00^ 

Porto  Rico  Power,  pref,  7^ 

Pantepec  Oil  Co . 

Power  Corp.,  com .  Int. 

PreuedMetalt.com...  Im. 

Price  Bros.,  new . 

Do.,  pref .  $5.50 

Quebec  Power .  $1.00 

R^ent  Knitting.  .....  Int. 

Do.,  pref .  $1.60 

Reinhart  Brewery . 60 

Remington  Rand .  SI .  00 

Rivertide  Silk  **A*' .  $2.00 

Rolland  Paper . 60  b 

Do.,  Vot.  Truit . 60<b 

Do.,  pref .  6^0 

Ruuell  Ind.,  com . 

Do.,  pref .  7*  r 

Ruetell  Ind.,  new . 80 

Shawinigan  W.  k  P. . . .  90 

Saguenay  Power,  pref. . 

Sherwin  William,  com. .  $3.00 

Do.,  pref .  7^.f) 

Simon  Cigar,  com  .....  .60 

Do.,  pref .  7^0 

Simpton  Ltd.  “A". . . . 

Do..  "B" . 

Do.,  pref.  . . $6.50 

S.  C.  Power,  com./ . 80 

Stand.  Chemicals .  Int. 

Stand.  Steel,  com. . 

Do.,  pref .  A 

Steel  of  Can.,  com . S3. 00 

Do.,  pref.  .  $3.00 

Sterling  Coal. .  .....  ... 

Stuart  Oil,  pref. . .  .80  b 

Superritk  Hoaiery  . . . 

Do.,  "B” . 

Do.,  pref .  $5  00 

St.  Law.  Corp.,  com . 

Do.,  **A”  pref .  A 

St.  Law.  Flour,  com  ... 

Do.,  new .  $Iib) 

Do.,  pref .  $7  00 

St.  Law.  Paper,  pref  . .  A 

Tamblyn  Ltd . 80 

Do.,  pref . $2.50 

Tip  Top  Tailort . 

Do.,  pref .  $7.00 

Tooke  Bros.,  com ..... 

Do.,  pref . . 

Toronto  Elevator .  Int. 

Do.,  pref . $2.62*' 

Tucketta  Tob.,  pref  .  .  7% 

Twin  City  R.  T . 

Do.,mef .  A 

Union  Qaa  Co . 80  b^ 

United  Steel . . 

Viau  Ltd  .  . . 

Do.,  pref .  S'  , 

Wabaaao  Cottona .  $4.00 

Walker,  G.W .  $4  00 

Do.,  pref . $1.00 

Weat  Kootenay,  pref  . .  7% 

W.C.  Flour,  com ... 

Do.,  pref . 

Western  Orocera,  com. .  $3.00 

Do.,  pref .  7^0 

Weaton  Ltd.,  com . 80 

Do.,  pref .  5^0 

WilailLtd .  $1.00 

Windaor  Hotel . 

Do.,  prcf.  . . 

Winnipeg  Electric  "A”. 

Do..  “B** . 

Do.,  pref.  new . . . 

Wood,  A.  fii  J.,  pref.  ..  A 

Wooda  Mfg.,  pref . 

York  Knitting  Mill! ... 

Do.,  lat  pref .  7' ^ 

Zellers  Ltd . . 

Do.,  prcf  150 


90,000  aha  None 

5.00  174.276  aha  None  110' j 

3.00  64,518  sha  None  63' j 

6.00  $1,075,000  100  129 

I.00;b>  30.000  sha  None  27 

7^  $1,000,000  100  100 

2.707.1 22  aha  $1  10V« 


547,857  aha  None 
$5.50  $6,284,300  100 

$1.00  553.198  aha  None 

Int.  65,009  sha  None 

$1.60  $400,000  $25 

.60  177,159  aha  None 

$1.00  1.584,894  aha  $1 


34,500  shs  None 
$1,500,000  too 
826.600  sha  100 


81,310  aha  $10 
2,178,250  aha  None 


200,000  aha  None 
$3,460,000  100 

JO. 050  aha  None 


1 30,000  aha  None 
1  30,000  sha  None 


37.277  aha  None 
120,523  aha  None 


$6,496,300  $25 
$2,500,000  TOO 
41,881  aha  None 
75,000  aha  None 
25.000  aha  None 
$492,300  too 
579.431  aha  None 
$14,696,850  50 

$1,200,000  100 
36,000  aha  None 
$575,000  100 

$13,980,100  100 

112,000  aha  None 
$300,000  50 

1 20,000  aha  None 
$1,009,300  100 

8,725  aha  None 
$985,000  100 


$3,000,000  100 

706,199  aha  None 
458.904  lha  None 
44,920  aha  None 
$946,000  100 


560,818  aha  None 
$500,000  100 

135,000  aha  None 
$2,413,000  100 

16,943  aha  None 
$1,194,300  100 

404,421  aha  None 
$1,750,000  100 

135,700  aha  None 
98,387  sha  None 
$2,351,825  100 

281,712  aha  None 
283,277  aha  None 
$5,000,000  100 

$650,000  100 

$1,528,300  too 
229,012  aha  None 
$150,000  100 

1  25,000  aha  None 
$750,000  $25 


10*.; 

3*4 

9 

2% 

7^4 

4 

31?; 

M?S 

33% 

12 

16% 

q 

38% 

19 

36 

17*4 

23*  J 

10 

48% 

iPa 

22 ‘2 

«%' 

79 

4.S 

63 

34 

24 

M’; 

25% 

IS 

19 

14 

9*i 

4‘d 

11 

7% 

9% 

3 

19*4 

12% 

25 

19 

25 

20 

4 

J 

2% 

1% 

24% 

19% 

29* « 

8% 

13% 

10‘s 

36 

28 

33 

22 

27 

18 

24’-i 

23 

J9 

16 

16 

25 

24 

33 

16% 

17% 

10  ; 

105 

97 

106’'i 

100 

I02*j 

99 

51 

30 

78 

56 

70 

68*^ 

115 

100 

118 

97 

115 

101 

29% 

18% 

33% 

17% 

33 

16 

109 

99% 

103 

08 

105 

95 

25% 

16 

30 

13 

17 

10 

130 

114 

130 

114 

Hi 

108 

15% 

9 

16 

6% 

10% 

100 

85 

100 

101 

no 

no 

25 

10 

28 

20 

18 

8 

16 

3 

17 

4*3 

«% 

3 

101 

70 

110 

78 

9$ 

69 

15 

11 

18*4 

11% 

15 

10 

16 

6% 

15% 

7 

8 

3% 

45 

20 

49% 

35 

42 

42 

60 

57 

06% 

53 

76% 

56 

84 

49*j 

88*4 

49 

72 

54 

3% 

i 

6 

2 

5 

4 

17 

13 

10 

10 

3’j 

5** 

2%' 

1% 

3% 

2*; 

3% 

2 

80 

66 

85 

77 

80%' 

70 

9 

v% 

15 

3% 

6% 

2% 

27% 

8 

30% 

12 

20% 

8% 

35 

20 

24% 

17 

140 

119’^ 

140 

120 

72*4 

20 ’'ll 

98 

35 

58*; 

24 

16 

15% 

10% 

14% 

16 

n 

54 

53% 

54 

52% 

52 

12 

?% 

16 

10 

13*4 

9 

108 

102 

110 

106 

109 

97 

% 

1 

5% 

3 

3 

25 

10 

34% 

15 

15 

‘7*i 

40 

34 

46 

16 

18*; 

11 

52 

46 

48 

40 

160 

150 

159 

155*4 

160 

150 

16 

8 

19 

18 

4% 

2% 

85% 

17’^, 

8% 

19 

ii% 

15U 

16% 

2*3 

11% 

8'k 

.1 

10 

4*3 

7 

2*4 

.1 

' ; 

.SO 

60 

47 

50 

45 

32 

26 

35 

19 

20 

12 

49% 

26*; 

Sl’j 

31 

.$4»; 

.30*; 

20 

17% 

20 

16% 

30’j 

17 

125 

125 

123’; 

12'i! 

4% 

I2*j 

4 

5 

79 

56 

90 

35 

37 

72% 

56 

48 

70*h 

SO 

65 

47 

116 

135 

113 

112 

107 

13% 

13*; 

18% 

9*i 

13' j 

q 

110 

98 

106’y 

76 

95 

74 

i% 

•  4 

H 

4 

4 

12 

4 

2.3 

9 

8 

5 

6*; 

2*4 

10 

1  % 

3% 

1  ’  J 

5% 

2’ J 

10 

1 

3 

1  % 

35 

19*; 

44 

10 

17 

7 

60 

.58 

95 

5.1 

9.3 

65 

90 

50 

83% 

55 

SO 

J2 

5*-i 

4%' 

4’i 

4 

0% 

8 

23 

23 

95  101 

4  7 

9 


103  83  i 

.54  36 


100*3  98\ 

6  ’i’a 


85  71 

1  OO 


7n‘s4*  59  i  b2>i  59 


2’%  1  40  2  00 


32*j  to 
50  4l*j 
170  150 


44 ’ H  29 ■ ;  so ' 

30*4  16U  23' 

135  120 


MONTREAL  AND  TORONTO  CURB 


88  73  90  75  90  83  * .. 

90*;  44  90;j  70  83  69 

161  '  138  155  140  155  140 

13  3  113;  4  7  4 

1.85  1.70  3.50  1.00  1  50  1.10 


8 

8 

4 

6 

3*s 

5% 

3 

5’ j 

34 

24 

34 

25 

34 

31  ■ 

30 

25 

29% 

11 

7 

8% 

4 

6 

'2% 

5% 

3 

4 

24’'. 

23'; 

23% 

19 

24 

18 

23% 

I6'.j 

20 

74 'j 

18 

24 

18 

24 

18 

22*4 

14  *4 

27*ii 

J9 

30 

20% 

28 

21 

22*  i 

5 

3 

3% 

1 

1  % 

s  ^ 

20 

41 

33 

34 

25 

27 

19 

IS 

10 

10 

24%' 

14  4 

24*; 

16% 

22^; 

I3’j 

18 

M% 

20*3 

16 

8*; 

U'v 

6% 

15% 

6 

i6\; 

10  4 

16*; 

Acadia  Sugar,  pref  . .  .30c 

j  Do.,  pref . 30c 

j  Aluminium  Ltd .  $8.00 

,  Do.,  pref .  6*  r 

AlcoLtd .  $5.00 

Bathurst  "B” . 

’  B.C.  Packers,  com .... . 

Do.,  pref . 

I  Belding  Corticelli .  $4  00 

j  Do.,  pref .  7^'o 

I  Beauharnois,  new . 

Beauharnois . 

,  Beath  8i  Sons  ‘*A’‘ . 

Bright  Co.,  T.  G .  . 

Do.,  pref . .  .  6% 

Calgary  Port,  pref.  .  . .  6^*0 

I  Canada  Bud  Breweries  Int. 
Can.  8i  Dom.  Sugar,  old  $l .  50 


SI. 500.000  $5.  5*4  ^ 

$1,500,000  $15.  S:-j 

744,410  aha  None  54  *t 
$7,899,600  100 

$15,000,000  100 

300,000  ahs  None  8  3 

1.16,279  aha  None  22 *j  8 

$3,940,500  too  23  20 

$749,500  TOO  110  97 

$865,300  100  145  126 

715,779  shs  None 
1,431,559  sha  None  7*j  1.9 
100.000  aha  None  5  2 

100,000  ahs  None  9  4 

$745,400  100  82  75 

$5,900,000  100  120 

1 50,000  aha  None  10  W  6 

500.000  shs  None  67:';  57 


102m  100^4 
3  4  1.40 


97^i  107 
126*4  132 


SI  .50  bM, 500.000  ah?  None 


744'  96  78 

102*2  100 


Do.,  prcf  .  . 

$2.50 

$5,954,000  $50 

59 

53% 

57 

52 

58 

51'. 

58'.'  52';,  57<4. 

5I’j 

;  G.  W.  Saddlery,  com. 

39.871  Ihs  None 

5 

2 

2:i 

2)*  .60c  3'-i 

1', 

■  Do.,  prcf . 

$349,600  $50 

25 

15 

25 

18 

24  12  35 

25 

'  Chas.  Curd,  com  .  .  . 

Int. 

60,000  shs  None 

9% 

5 

15', 

7 

8%' 

5 

8  4  10', 

4 

j  Do.,  prcf. .  . . 

.  7% 

$240,000  100 

100 

95 

104 

100 

106 

104 

105  105  107)* 

106  !„' 

‘  Gypsum  Lime 

440,043  shs  None 

Mi 

5’* 

18% 

S'l 

«s 

4 

6'J  3  S'* 

2% 

:  Greening  Wire  .  .  . 

60 

190,000  shs  None 

12 

11  v, 

12 

9*  J 

14  9’j  I4’j 

11 

1  Ham.  Bridge,  com,  . . 

100,000  sht  None 

13 

4 

18% 

5 

9'-. 

5 

1  Do.,  prrf . 

$2,187,500  100 

65 

25'.; 

90 

49 

53 

29 

70  24 

Do.,  new  . 

243,750  shs  None 

9'*  6  8', 

3 

i  Ham.  Cotton,  prcf. . , 

.  $2  OOA 

$549,150  $30 

24 

27 

39 

36 

34 

27 

35 'j  25  38 'd 

34 

'  Ham.  U.  2  heatres 

$48,020  $1 

3 

4 

3  1 

1  % 

1 

.60c 

l!i  .4Sc  2), 

.50c 

,  Do.,  pref  .  .  .  .  . 

.  Arr. 

$686,800  100 

70 

50 

69 

58% 

55 

50 

65  49','  72 'i 

60 

1  Harding  Carpels ... 

Int. 

1 74,136  shs  None 

6 

2% 

7 

3*  * 

4 

2  *  '3 

4*;  2‘i  4% 

2.'* 

1  Hillcrcst  Collieries.  . 

SI  .000.000  100 

9 

1% 

.S 

2'y 

j  Do.,  pref  .... 

$705,700  100 

20 

7 

25 

17 

1  % 

1  ’  j 

4  1’,'  .. 

Ktnde  &  Dauch  .  . . 

$I  00 

299,933  ths  None 

72‘i 

12 

22*4 

14 

17)J 

13 

16  8  16 

7*^ 

Canada  Starch,  new  .  . 

Int. 

$296,625 

$5 

6%* 

Do.,  pref . 

7'r 

$3,069,100 

100 

95 

105 

Can.  Gen.  Investment.. 

.50c 

600,589  iha  None 

10% 

11  % 

Can.  Xnt.  Trust . 

$2.00 

120,01 2  sht  None 

5 

I 

5 

Do.,  prcf . 

Att. 

$1,515,000 

100 

91 

35 

97 

Can.  P.  fls  P.  Inv . 

82,572  tht  None 

4 

.10c 

7*4 

Can.  Malting . 

$2.00 

198.972  tht  None 

37 

30% 

39 

Can.  Vickers,  com . 

53,000  tht  None 

16’.j 

i». 

16 

Do.,  prcf.  . 

$3,000,000 

100 

68 

11 'i 

65 

Can.  Vinegars . 

.40c-b 

’  92.000  ths  None 

27’  > 

19*i 

20 

Can.  Marconi . 

4,554  683  >hs 

$1 . 

3'-, 

1 .40 

3% 

Can.  N.  Power,  pref.  . 

7';. 

$5,500,000 

too 

113’, 

107’, 

112 

Can.  Industries  .  . . 

$7.00 

80,971  tht  None 

225 

221 

248 

Do.,  pref .  . . .  . 

$4,650,000 

too 

160 

Catelli  rood  Products. . 

45.902  ths  None 

ii*; 

•i'-i 

11% 

Do.,  pref . 

.75c 

38,374  tht 

$15 

15 

10 

ll'i 

Q'-j  27'’. 

C\  74 

.4Sc  .90c 


$1,000,000  100  7  4 

$1,000,000  100  45  30 

332,836  ahs  None  10  9* 

6\.  $7,170,300  100  119  88 

18,656  shs  None  19  4 

1 5,000  shs  None  20  6 

.  50  26,965.078  shs  None  24  *  i  19  * 

.40b  $47,255,160  $5  J4'j  13* 

6' ,  8,030,000  shs  $1  7-U  7 

$1 .00  90,267  shs  None  34 ‘j  28 

$1.50  100.000  shs  None 

$1.50  $2,500,000  $25 

$21,399,200  $25  2  +  15 

Si  00  14,324,088  shs  None  39*4  33 

$4.00  $1,000,000  100  45  40 

8'o  .$198,300  100  130 

188,31 2  sha  None  16*  j  4 

S6.00A  30.821  aha  100  90‘s  30 

$6.00A  14.385  ahs  100 

5',.  $5,537,300  100  105‘4  101 


10 

5 

6’, 

2 

10’* 

19% 

14  m' 

18».t 

12% 

is»/j 

16 

I3‘i 

17 

12% 

15 ‘a 

8 

6*  J 

8 

6%' 

7'h 

32*; 

23 

33 

23*; 

29 

23 

17 

22',' 

1 5 

23 

30 

24 

30 

20 

28', 

nhich  promises  to  provide  the  emer-  in?Pow7/com . 

gency  for  which  they  have  hoped.  bo.,  prcf _ .1!!*,!! 

Tliere  i.s  nothing  to  show  that  . 

3>rivate  enterprise  will  be  able  to  Jamaica  p.sV. 
rely  on  anything  but  the  evidence  of  Do.,  new. . 
its  own  abilitios  to  anticipate  emer-  K^Mnatc/.  cow"  ' 
gencics  and  to  take  care  of  them  as  Lake  Suipiiite  Pulp! ’.! ! 

they  arise.  If  Canadian  business  I  *  Sons . 

intends  to  retain  more  than  a  mere  'do.,  "*7.’! !!!! 

shadow  of  its  principles  it  must  do  Laura’second ..’.!!!!! ! 

some  substantial  planning  in  its  own  r  . 

right  and  it  must  make  these  plans  Lindwy,  com. .’!!!!!! ! 

known  to  those  who  will  ultimalelv  ,  . 

be  called  upon  to  chose  artd  whose  °do.7"B". !!!!!!!!!! 
choice  even  now  cannot  be  guar-  Lew,, com!.!!!!!!!!! 
anteed  to  be  the  “right”  one.  M?cKiS:fnsi«t!!!!!: 

■  ■-  ■■■  ■  ■  _  Do.,  pref . 

BIG  ONTARIO  POWER  OUTPUT  Maple  Leaf  Mill.,  old.. 

Do.,  prcf . . . 

"  "  .  "  Maple  Leaf  Mil!.,  new.. 

Toronto.  -  During  the  past  year,  MMi;£«f  Gk^dini!:: 

Ontario  s  central  electric  stations  Do.,  pref . 

generated  10,142,115,000  kilowatt  MasseyHarria.  new.  .. 
hours  of  power,  compared  with  9.-  mcCoU  Fr“nteMV‘ 

780,364  000  produced  in  1941,  Do.,  pref . . 

making  an  increase  of  361,751,000,  ® . ;■ 

Daily  average  consumption  in  De-  Monmeh  Knit.! ’coni!!! 

cember  amounted  to  33,478,000  kw.  p!,®!-  . . 

h.  in  1942  and  32,413,000  a  year  ! ! ! ! 

6Rrli6r.  Mont.  L.  H.  fit  P. .... . 


...  $2.00  b.  14, .584, 025  shs  None  66’;  43*ij  73’i  36?j  58 


QUEBEC  CHEESE  OUTPUT  UP 

Quebec. — Factory  cheese  produc¬ 
tion  in  Quebec  Province  last  year 


compared  with  36,769,053. 


Do.,  pref . 

Mont.  L.  H.  &P . 

Montreal  Loan . 

Montreal  Telegraph.. , . 
Montreal  Tranways.. , . 
Moore  Corp . 


7'o  $27,627.82.S$5or  100 . 

I  I.S, 610  sits  None  O*.  .1  12,'  -  .1' 

$7.00  $8,000,000  100  95  57  98  76 

88,1 26  shs  None  16  ',  3’,'  21 'f  7' 

.  .  $1,252,270  $I  2'i  .40c  3'.  .65c 

$1.75  45,000  shs  None  37’i  33  38  34' 

.70  130,000  shs  $5 . 

7',.  $750,000  100  130  12.i'i'  130 

Int.  100,000  shs  None  30 'r  6  39  11* 

150,007  shs  None  .  27  10 

.70  b  I  100,000  shs  None  17  13  21  12 

Int.  147.689  shs  None  48  16'j  43';!  10 

7'o  $1,500,000  100  170  123  136  148 

57,500  she  None  78  65  77  58 

.80  287,500  shs  None 

...  29,622  shs  $25  .  . 

...  33.008  shs  None  8  2  IS  4 

$441,200  100  70  40_  73 

$l.00'b)  445,056  shs  None  23'8  181*  2S'i  22 

$1. 00(b)  383,300  shs  None  22  17*4  23'-i  19' 

.  .  $750,000  100  18  . 

Arr.  653,900  shs  100  119  ..  125  IIS 

12,000  shs  None  lO'j  2’g  9  8 

"A"  $475,000  100  63  50  60 

...  100,000  shs  None 

...  $2,930,000  100 

...  250,100  shs  Nope  7'j  1  11  I"' 

...  91,997  shs  None  15'**  2  12*4 

...  36,779  shs  None  I.'j  4  4-. 

Int.  $792,180  $10  4  2'.  5*4  2' 

...  739.622  shs  None  8*i  3!i  6’g  4'. 

$12,089,900  100  53  28  74  32 

900,000  shs  None  17'i  12'4  14  .j  8' 
6',',  $7,740,400  100  105  97  101  84 

Int.  15,000  shs  None  48  30  .51  49 

7'„  $270,600  100  no  112 

$1,275,000  100  5  2};  5  4 

Arr.  750,000  sht  100  90'-  81  86  60 

$4.00  $3,000,000  100  38  26  48  38 

7^<  $3,000,000  100  106  86  1 10  98 

$I.'50  4,489,027  shs  None  36  30  38^s  25', 


no 

107lj  98'i  114 
58  37  60 's 

140  130! i  138 


.65c  1.00  .40c  1  00 

34 'j  36  32  41 


114  90 

n3!i  85 
116  111* 


.65c  .I5c  .23c  .10c  .20c  .05c 


I2't  13 
129  116 


28!-;  13}  4' 
126  112 


'■i  2!j  .90c 

9'»  17  12 

3'4'  27  14 

2  128  no!; 


110)4  125!i  110'.j  118 


28' i  20 'a  28*4  24 

26‘4  20  26  22' 


7 

54 

25*4  19 

73h  J7h 


i  Claude  Neon . 

Celtic  Knitting . 

I  Com.  Alcohol,  pref.. . . . 

!  Do.,  new . 

:  City  Gat  Ik  Electric. .  . 

I  Cons.  Paper  .  .  . 

I  Cons.  Press  “A’" . 

I  Cons.  Sd.  &  Gr..  pref. . . 
I  Corr.  Paper.  "B”  pref. 

1  Crown  Dom.  Oil . 

I  David  &  Freres  "A".. .  , 

I  Do.,  "B" . 

I  Dehtviland,  com . 

I  Do.,  pref . 

j  Disher  Steel,  com . 

I  Do.,  "A”  pref . 

Dom.  Engineering . 

}  Dom.  Motors . 

I  Dom.  Oilcloth . 

'  Donnacona  "A” . 

Do.,  "B  " . 

East  Kootenay,  pref . . . 
East.  Dairies,  pref.  . . . . 
European  Elect.  "A”.., 

Do.,  Warrant . 

1  Fairchild  Aire . 

I  Fleet  Aircraft  . 

!  For.  Power,  sec . 

Fraser  Co.'s . 

j  Do.,  Vot.  Trust . 

j  Freiman,  A.  J.,  pref.  .. 

Honey  Dew,  com . 

Do.,  prcf . 

I  Do.,  new . 

I  Humherstone  Shoe . 

j  Hydro  Elect.  Secs . 

Int.  Paints,  "A' . 

Do.,  pref . 

Intercity  Baking . 

I  interstate  Rlty.  “A”. . . 

I  Do.,  "B" . 

I  Langley  Ltd . 

Do.,  pref . 

j  Lake  St.  John  P.  8s  P. . 
Maritime  Tel.  Is  Tel. . . 

j  Do.,  pref  . 

I  Melchers  Diet . 

j  Do.,  pref . 

Melchers  "A",  old . 

i  Do.,  "B".  old . 

I  Mercury  Mills . 

Do.,  pref . 

Do.,  new . 

Robt.  Mitchell,  com . . . 

Mont.  Is.  Power . 

Mont.  Refrig,  V.T . 

Do.,  pref . 

Ontario  Sillcnit,  com  . . . 


424,522  shs  None  .75c 
.  .  27,000  shs  None 

.40c  $250,000  $5. 

Int.  193,485  shs  None  4^8 

...  39,126  shs  None  3 

2,554.319  shs  None  II 

50,000  shs  None  1 313 

A  $722,900  100  45 

A  $696,000  100  91 

77,269  shs  None  2*4 
$1.00  23,000  shs  None  4 

23,000  shs  None  I  h 
.  .  25,000  shs  None  21 

A  $270,500  100  72 

. .  .  22,500  shs  None  S!s 

A  12,507  shs  None  16 

. .  .  125,000  shs  None  65 

281,989  shs  None  .lOc 
$1.20  b'  700,000  shs  None  40 

...  253,484  shs  None  I7'j 

123,088  shs  None  ie'4' 

...  $1,000,000  100  16 

$2,500,000  100  21 

.  $13,143,220  $10 

2.229.940  shs  .  .  .3.5c 

Int.  $639,000  $5.  9*4 

190,289  shs  None 
.  .  1 25,000  shs  None  2'i 

.  .  .54,162  shs  None  34 

..  3 1 6.854  shs  None  24 

.  $877,100  100  90 

108.500  shs  None  1.25 

.  .  15.000  shs  None  18 

Int.  17,170  shs  None  s. 

Int.  20,000  shs  None  35 

.50  1,476,393  shs  None  10'-; 

20.860  shs  None  9*4 
Int.  42,000  shs  None  2114 

Int.  21.145  shs  lOO  41 

100,000  shs  None 
82,523  shs  None 

$2.00lb)  20,793  shs  None  6 

. . .  $565,700  100  60 

.  .  .  100.000  shs  None 

70c'b)  $385,312  $10  I4'j 

70c  $1,500,000  $10  15 

62.500  shs  None 

60c  $1,250,000  $10 

. . .  100,000  shs  None  14*4' 


48'i  21* 

.10c  .05c 


33 'j  32 
5  8‘i 


lO'*' 

.3.5c  .15c  .65c 

9*4  7'’j  13 


.95c  ..50c  .25c  .20c  .15c 


35  I9'j  35 
11*4  lO’j  .. 


1'4' 

3  3's 

.  1 .5c 
4\'  12 


.60c  1.10 

2  2'4 


1 .65  1  00  2.00  1 .00  1 .00 

6,'f  3'j  6  5  6'<i 


$600,000  $25  28*. 

$2,000,000  $40  .60 

$7,000,000  100  103 


85  iOO  80 
27’j  45'j  25 


Do.,  “A”  pref. .  • . 

•  '7% 

$2,703,100  100 

182 

146 

190  140 

Do.,  “B"  pref. . . . 

471.500  tht  100 

270 

175 

267  170 

Muirheadt,  com. . . . 

78.710  shs  None 

1.25 

.25c 

1.50  .25e 

Do.,  pref . 

$51,920  too 

4  % 

3 

S’i  3.'j 

Nat.  Breweries,  com 

.  $2.00 

721,372  ths  None 

45 

39 

42'-;  33 

Do.,  tM’ef . 

.  $1.75 

$2,775,000  $25 

45'i 

30’, 

43!,  36 

N»t.  &wer  Pipe  "A” 

27,762  tht  None 

22 

15 

21!,  12', 

Nat.  Qroceri,  com. . 

• 

2PS,8$2  ih.  None 

10 

5 

11  6 

1 

7 

1 

5% 

6 

2  '* 

10!j 

2'i 

9% 

4 

3's 

8 

3', 

10 

f  7'j 

5 

8 

S'i 

7 

:  10*; 

♦  ’i 

9‘j 

2’* 

6% 

063 

28 

64 

29'a 

S9^*j 

:  14 

6’s 

9?8 

5'* 

9% 

101 

81 ‘j 

98', 

82'5 

101‘u 

50 

52 

50 

47 

112 

112 

112 

112 

3', 

1 

6 

24 

20 

60 

19 ',i 

70 

40 

35 

35 

33 

81 

98*4 

95 

no 

100 

120 

1  31% 

25’, 

33 

26 

31% 

28 

27 

21 

71 'j 

15 

62 

56 

57 

49 

45 

89 

70 

70 

SO 

56  *i 

40 

25 

45!  j 

35 

48 

172 

143 

182 

155 

189 

230 

179',' 

267 

215 

382 

.35c 

.lOc 

.  tOc 

.05c 

.05c 

4 

2’, 

1  00 

!  Paton  Mfg.,  com . 

j  Do.,  pref . 

I  Power  Corp.,  pref . 

I  Prairie  City  Oil  “A”.  . 

Reliance  Grain . 

I  Robt.  Simpson,  pref.  .  . 

Rogers  Majestic  “A".. , 

i  Sarnia  Bridge  **A’' . 

'  TV-  "n-’ 


50.000  tht  None 

5,’t 

2’< 

5 

4 

45,000  tht  None 

17 

16 

2 

2.50 

l..i3 

$1,000,000  100 

25 

9 

40 

i7 

19*-j 

5 

25*; 

5’  J 

79,550  tht  None 

ii%‘ 

5 

9%' 

2*; 

Int. 

72,400  tht  None 

si 

5 

.30 

7'i 

2! 

7'i 

17% 

6 

IS'j 

5% 

14 

7’s 

16", 

75.000  tht  None 

2’ j 

1’, 

1 

1 

.50c 

.25c 

.250 

.25c 

.10c 

1  .00 

25c 

1  00 

25.339  tht  None 

3 

I'i 

2 

1  40 

1 

1 

1 

.85c 

.85c 

.60c 

800 

18,853  tht  None 

15 

9 

17 

13 

14 

u% 

12’i 

It 

10*; 

6 

13 

9’, 

17 

40,085  tht  None 

M'j 

4 

7'., 

S', 

4 

2 

7*0 

$1,000,000  100 

90 

75 

71 

64 

19 

13 

25 

7%- 

35 

19 

45 

3S 

.35 

Int. 

1 0,000  tht  None 

27 

18 

20 

15 

16 

20 

5 

40 

36 

30', 

25 

30'*' 

$600,000  too  110  99'^  110 

$5,000,000  100  106)]  97  >3  107 

50,000  shs  None  4  I '4  S' 

100.000  shs  None  13  4'4  14' 

$3,350,000  100  125  III  122 

200.000  shs  None  9'j  3  8! 

1 2,000  shs  None  15  6  22 

15,000  shs  None  10  1 ''J  16 


7  2'4'  10 

138;$  115  130 

4'a  l-*4  3'4 

6'.j  4'j  13'i 


no  117 
20' J  24*4'  19’. 

14 


S.  C.  Power,  pref  . 

.  6  1. 

$7,088,900 

100 

106 

98  " 

lOR 

104’!! 

109 

104 

no 

Stand*  Pav.  &  Mat . . 

131,082  the 

None 

6% 

1% 

9 

2'* 

2 

2% 

Do.,  pref . 

Int. 

$52,420 

100 

48 

11 

36 

19 

3l’t 

12 

b*t 

Standard  Clay  Prod . 

$750,000 

100 

8 

2 

14’/. 

14 

2!* 

38% 

Superteat  Pete.,  ord.. 

.*  $i  b* 

85,000  tht 

Non- 

43 

W% 

39 

3I’t 

42 

30 

Do.,  coni . 

.  $1.^b) 

25,000  tht 

Nooe 

45 

34 

36 '.j 

40 

30 

37% 

Stop  fik  Shop . 

49,841  tht 

None 

2’i 

» ' 

3’-; 

.75c 

.10c 

.20c 

Thayers,  com . 

50.454  tht 

None 

5 

2!^ 

t’i 

4 

2 

4 

Do.,  pref . 

a' 

9,510  Ihl 

None 

37 

18 

26 

17 

27 

20*; 

35 

Thrift  Stwet . 

20,000  tht 

None 

3 

I’,' 

'* 

.25e 

Do.,  pref . 

13.710  tht 

$25. 

14 

5 

6 

2 

.7Sc 

u 

Unit.  Dittillert . 

lot. 

770,006  tht 

None 

1.15 

I ; 

1.15 

.65c 

I. IS 

.75c^ 

1  75  1 .00  .75c  2  00 

95  106  97  103'j  99'j 

.40c  .90c  .25e  1  40 


Unit.  Amusements  "A"  .80 

Do..  "B" . to 

United  Fuel,  pref. .  $3.00 

United  Seei—tties . 

Waterloo  K^g.  “A”. .. . 

Walker  villa  Brewery. . .  lut. 

'  Int. — Interim  Dividend. 


67,708  she  None  25 

13,121  aha  None  IS 

$9,000,000  100  58 

$5,126,172  100  28'j 

33,280  ahs  None  .3.25 


9  3'j 

75c  .50c 

I4^i  Il'j 


.70c  .60c  .95f  60. 

13' j  12»j  13'..j  .. 

13H  13',  13',  13 


60c  1  10 


375,000  ahs  None  3.50  1.87  3)4'  l'« 

(b)  Plus  Bonus.  «ni  a-c  of  aireart. 


I  2.50  1.00  1.05  .2Sc 

l'«  2.00  1.00  1.40  .  70c  1.25  .60c  1  00 


13',  13  I3t*i  13 

40 ‘.c  30»,  36  29 

5  3)1,  6 


.50c  1.30  1.05 
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4  colossal  uudcrtaking  bas  just  reached  com- 
plctiou  in  Qtuebec  ...  an  undertaking  of 
A^l1icIl  CAcry  Canadian  may  aacII  be  proud.  It  is 
ibe  great  ncAv  ShipshaAA  poAser  dcAclopment  of  the 
Saguenay  .  .  .  kingpin  of  au  electric  empire  that  can 
shorten  the  days  of  this  Asar  and  brighten  immea- 
siircably  the  days  of  peace  ahead. 

From  the  deep,  untouched  AAiiderness  of  this 
famous  old  ProAince,  a  million  and  a  half  more 
AA  hitc  horses  arc  stampeding  along  the  road  tOAA'ards 
A'ictory  for  the  .VIlies.  For  the  Saguenay  River  has 
been  conquered  eompletely  .  .  .  and  the  untravelled 
Abaters' of  the  AAilderness  arc  harnessed  for  the 
battle  of  freedom  I 

Big?  This  ncH  dam  —  completed  by  engineers 
and  AAorkers  in  the  record  time  of  18  months  —  is 
the  nucleus  of  a  poAver  development  greater  than 
Boulder  Dam  in  the  U.S.A.  or  the  Dnieper  develop¬ 
ment  ill  Russia.  And  AAith  the  coming  of  the  Ship- 
sluiAA’  plant,  this  rugged  corner  of  La  Province  de 
Oucbec  is  iioaa-  the  greatest  hydro-electric  centre  in 
the  Horld. 

Here’s  added  poner  for  nar.  HorsepoAAer  against 
Hitler.  The  electricity  generated  here  nill  go  into 
producing  80  percent  of  the  total  aluminum  re¬ 
quired  by  the  British  Common av cal th  of  Nations 
—  that’s  approximately  40  percent  of  the  amount 
required  by  ALL  the  .Allied  Nations  including  the 
U.S.A. 

But  let  ShipshaAv  speak! 


SHIPSHAW 

Ultimate  poAAcr  capacity  .  1,300.000  H.P. 

Cost . .5105,700,000 

Height  of  dam  ,  . . 155  feet 

Operating  head  .......  210  feet 

Length  of  main  poAAcr 

house .  800  feel 

Ultimate  number  of  gen¬ 
erators  . lb 

Maximum  number  of  men 
V  employed  ......  1 0,595 

AAcrage  monthly  payroll  .  52.101,000 

Amount  of  excaAalion  .  .  .  7,321,250  cu.  yds. 

A'olume  of  concrete  ma¬ 
sonry  . .  I,108,0!82  cii.  yds. 

AAcrage  amount  of  cement 
required  daily  during 
height  of  construction  .  .31  cal•!^;:•»!^ 

Total  storage  capacity  of 
reservoirs,  upper  Abater 
shed . .  .  125  billion  cu.  It. 

Total  Saguenay  Development 

.ShipshaAA,  Chute -a  •  Caron 
and  llc-!Maligne  hydro¬ 
electric  stations  ....  2,000,000  H.P. 

Total  Province  of  Diicbec  Development 

(as  to  January  I  si. 

1911) .  5,700,000  H.P. 

Total  possible  commerce  I 
hydro-electric  installa¬ 
tions  in  La  Province  de  • 

guebee .  17,000,000  H.P. 


ShipshaAv  is  a  bright  page  in  this  ProAnncc’s  AA-ar 
history.  It’s  only  one  of  our  ansAAcrs  to  Hitler. 
Significantly,  ShipshaAv  is  located  in  the  same  re¬ 
gion  as  the  toAAnship  of  Lidice,  named  by  the> 
Quebec  Government  in  order  to  perpetuate  the 
name  of  the  Czech  village  so  ruthlessly  destroyed 
by  Hitler’s  troops.  Both  ShipshaAv  and  Lidice  lie 
in  the  famous  land  of  “Maria  Chapdelainc”,  fam¬ 
iliar  to  tourists  as  the  country  on  Avhich  Louis 
Hemon  based  his  noAcl  of  the  same  name. 

The  building  of  ShipshaAA  demonstrates  again  the 
AAcalth  of  natural  resources  that  AAaii  to  be  AATcsted 
from  this  richly-cndoAAcd  corner  of  the  Dominion. 
Even  the  addition  of  this  mighty  iicaa’  poAAcr  centre 
laps  only  a  little  oAcr  one-third  of  the  available 
commercial  hydro-eleetric  installations  possible  in 
the  Province.  In  peacetime  of  former  years,  the 
industrial  opportunities  offered  by  this  largest 
Province  aaoti  for  La  ProA  ince  de  Quebec  the  high¬ 
est  industrial  production  figures  in  Canada. 

In  the  coming  post-AAar  period,  the  added  poAAcr  of 
ShipshaAA'  Avill  open  a  vista  of  industrial  oppor¬ 
tunity  second  to  none  in  Canada. 

Noaa'  — -  ShipshaAv  joins  the  battle  of  production 
and  lends  its  might  to  our  share  of  the  struggle  for 
freedom.  It’s  pledged  to  do  an  all-out  Avar  job. 
But  aaIicii  peace  comes  again,  the  poAAcr  that  is 
ShipshaAA'  aaIII  flow  smoothly  into  production  for 
that  brighter,  belter,  Avorld  of  tomorrow. 
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